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May 28, 2020 

NOTICE TO HOLDERS OF 
 

MAYOR AND CITY COUNCIL OF BALTIMORE 
Convention Center Hotel Revenue Refunding Bonds, Series 2017 (the “Bonds”) 

CUSIP Nos.:1 
05921P BL2 05921P BR9 05921P BW8 05921P CB3 
05921P BM0 05921P BS7 05921P BX6 05921P CC1 
05921P BN8 05921P BT5 05921P BY4 05921P CE7 
05921P BP3 05921P BU2 05921P BZ1 05921P CF4 
05921P BQ1 05921P BV0 05921P CA5 05921P CG2 
                                                                                                                                                            

Note:  This notice contains important information that is of interest to the registered and beneficial owners of the 
subject Bonds.  Each registered holder of the Bonds should forward a copy of this notice immediately to any 
beneficial owner(s) of the Bonds for whom the holder acts as nominee or in any other capacity. 
                                                                                                                                                             

Wells Fargo Bank, National Association, a national banking association (the “Trustee”) is the 
indenture trustee under the Amended and Restated Indenture (the “Indenture”), dated June 1, 
2017, among the Mayor and City Council of Baltimore, a body corporate and politic and a 
political subdivision of the State of Maryland (the “City”), the Baltimore Hotel Corporation, a 
Maryland nonstock, not-for-profit corporation (the “Corporation”) and the Trustee, pursuant to 
which the above-referenced Bonds were issued and are outstanding.  The proceeds of the Bonds 
were loaned to the Corporation pursuant to the First Supplement to the Loan Agreement, by and 
between the City and the Corporation, dated June 1, 2017, which amended and supplemented the 
Loan Agreement (the “Loan Agreement”), dated February 1, 2006.  Capitalized terms used but 
not defined herein shall have the meanings assigned to such terms in the Indenture. 

Corporation Notices 

On March 27, 2020, the Corporation provided a notice of material event on the Electronic 
Municipal Market Access’s website, attached hereto as Exhibit A (the “Material Event Notice”).  
On April 14, 2020 the Corporation provided a voluntary event notice to the Trustee, attached 
hereto as Exhibit B (the “Voluntary Event Notice”, and together with the Material Event Notice, 
the “Corporation Notices”).  

The Trustee assumes no responsibility for the accuracy or completeness of the information 
contained in the Corporation Notices or for any failure by the Corporation or any other party to 
                                                 
1  No representation is made as to the correctness of the CUSIP numbers either as provided on the Bonds or as 

contained herein. 



 - 2 -  

disclose events that may have occurred and may affect the significance or accuracy of such 
information.  

Retention of Counsel 

Pursuant to section 11.01 of the Indenture, the Trustee has retained the law firm of Reed Smith 
LLP and, specifically, Jared S. Roach, to represent the Trustee.  The Trustee’s counsel may be 
contacted by mail at Reed Smith LLP, Attn: Jared S. Roach, 225 Fifth Avenue, Suite 1200, 
Pittsburgh, PA 15222, or by e-mail at JRoach@ReedSmith.com. 

The Trustee has incurred and will continue to incur fees, expenses, and disbursements, including 
professional fees, expenses, and disbursements, from time to time.  The Trustee reserves its 
rights under section 11.05 of the Indenture and section 6.3 of the Loan Agreement for 
reimbursement of any of its unpaid fees and expenses, including the Trustee’s professional fees, 
expenses, and disbursements, prior to payment of the Bonds. 

Direction from Holders 

Pursuant to section 10.10 of the Indenture, the Majority of Holders may at any time, by an 
instrument or instruments in writing executed and delivered to the Trustee, direct the time, 
method and place of conducting all proceedings for exercising any remedy available to the 
Trustee or exercising any trust or power conferred on it with respect to the Bonds, subject to 
certain rights of the Trustee.  Absent direction and indemnity in accordance with the Indenture, 
the Trustee does not intend to exercise any remedies relating to the Corporation Notices. 

Further Information 

The Holders may direct questions or comments regarding this Notice to the Trustee by mail to 
Wells Fargo Bank, National Association, Attn:  Andrea R. Scott, 600 S. 4th Street, 6th Floor, 
MAC:  N9300-061, Minneapolis, MN, 55415, by telephone to (612) 667-9127, or by e-mail to 
andrea.r.scott@wellsfargo.com. 

The Holders should not rely on the Trustee as their sole source of information.  Please note that 
the foregoing is not intended and should not be construed as investment, accounting, financial, 
legal, or tax advice by or on behalf of the Trustee or its directors, officers, agents, attorneys, or 
employees.  Each Holder receiving this Notice should seek the advice of its own advisers in 
respect of the matters set forth herein.  The Trustee may conclude that a specific response to 
particular inquiries from individual Holders is not consistent with equal and full dissemination of 
material information to all Holders.   

 
WELLS FARGO BANK, NATIONAL 
ASSOCIATION, as Trustee



 

 

   

EXHIBIT A 

Material Event Notice 

(Attached) 





 
 

 

   

EXHIBIT B 

Voluntary Event Notice 

(Attached) 

 

 






