
Parkview Medical Center, CO

1 Colorado Health Facilities Authority, Hospital Revenue Bonds (Parkview Medical Center, Inc. Project), Federally Taxable Series 2020B, $13,305,000, Dated: July 15, 2020

2 Colorado Health Facilities Authority, Hospital Revenue Bonds (Parkview Medical Center, Inc. Project), Series 2020A, $67,465,000, Dated: July 15, 2020

3 Colorado Health Facilities Authority, Hospital Revenue Refunding Bonds (Parkview Medical Center, Inc. Project), Series 2017, $16,815,000, Dated: October 18, 2017 

4 Colorado Health Facilities Authority, Hospital Revenue Bonds (Parkview Medical Center, Inc. Project), Series 2016, $70,590,000, Dated: September 22, 2016 

5

6 Colorado Health Facilities Authority, Hospital Revenue Refunding Bonds (Parkview Medical Center, Inc. Project), Series 2014, $11,820,000, Dated: September 30, 2014 NAR

7 Colorado Health Facilities Authority, Hospital Revenue Bonds (Parkview Medical Center, Inc. Project), Series 2012, $29,310,000, Dated: October 4, 2012

Summary of Certain Utilization and Financial Information

Series 2020A,B, 2017, 2016, 2015AB, 2012

Medical Center Historical Utilization Statistics

Fiscal Year Ended June 30, 

2021 2022 2023

Licensed Beds 350 350 350

Staffed Beds 325 280 277

Admissions 16596 13823 12067

Occupancy 0.666 0.643 0.58

Average Length of Stay 4.87 5.22 5.02

Patient Days 82603 76056 68616

Outpatient Visits 141295 131996 149873

Inpatient Surgeries 5173 4135 4368

Outpatient Surgeries 12740 10844 12384

Emergency Room Visits 67771 75037 74404

Average Daily Census 226.3 208.3 188.8

Series 2020A,B, 2017, 2016, 2015AB, 2012

Historical Gross Patient Service Revenues by Source of Payment

Fiscal Year Ended June 30, 

Sources of Revenue 2021 2022 2023

Medicare 1,379,501,793                             1,429,851,796                             1,626,538,890                            

Medicaid 656,974,157                                670,864,673                                723,188,064                               

Commercial 44,133,140                                  44,583,074                                  18,472,880                                 

Managed Care Plans 425,768,877                                433,208,922                                466,316,777                               

Medically Indigent Program 8,250,190                                     7,805,970                                     10,742,577                                 

Self Pay 33,528,115                                  43,515,431                                  45,905,373                                 

Worker Comp 15,447,702                                  11,496,811                                  10,427,654                                 

Other 22,531,360                                  17,230,246                                  ‐                                                

TOTAL 2,586,135,334                             2,658,556,923                             2,901,592,216                            

Colorado Health Facilities Authority, Hospital Revenue Refunding Bonds (Parkview Medical Center, Inc. Project), Series 2015A, $5,315,000 and Hospital Revenue Refunding Bonds (Parkview 

Medical Center, Inc. Project), Series 2015B, $38,130,000, Dated: June 18, 2015



Series 2020A,B, 2017,  2016, 2015AB, 2012

Medical Center and its Affiliates Summary of Revenues and Expenses

Fiscal Year Ended June 30, 

2021 2022 2023

OPERATING REVENUES

Patient Service Revenue 557,951,042$                              563,773,756$                              570,676,615$                             

Provision for Bad Debts (32,252,643)$                               (51,342,127)$                               (36,801,634)$                              

Patient Service Revenue Less Provision for Bad Debts 525,698,399$                              512,431,629$                              533,874,981$                             

Other Operating Revenue 20,597,711$                                20,782,078$                                7,083,469$                                 

TOTAL OPERATING REVENUES  546,296,110$                              533,213,707$                              540,958,450$                             

OPERATING EXPENSES:

Salaries and Benefits 247,866,652$                              241,268,253$                              247,659,067$                             

Supplies and Drugs 95,259,644$                                97,641,847$                                95,600,262$                               

Purchased Services 86,139,554$                                132,402,429$                              117,521,159$                             

Physician Practice Expenses ‐$                                               ‐$                                               ‐$                                              

Depreciation and Amortization  17,438,045$                                16,920,898$                                19,794,130$                               

Interest 6,048,260$                                  6,298,286$                                  7,952,159$                                 

Medical Education  ‐$                                               ‐$                                               ‐$                                              

Provider Fees 46,396,725$                                47,318,805$                                47,978,796$                               

Other  18,508,726$                                24,928,795$                                25,357,635$                               

TOTAL OPERATING EXPENSES  517,657,606$                              566,779,313$                              561,863,208$                             

INCOME FROM OPERATIONS  28,638,504$                                (33,565,606)$                               (20,904,758)$                              

NONOPERATING INCOME (EXPENSE)

Investment income  6,274,092$                                  26,536,972$                                6,102,388$                                 

Unrealized Losses on Equity Investments 13,775,725$                                (25,943,024)$                               3,671,514$                                 

Other income (expense) 855,227$                                      652,186$                                      423,832$                                     

TOTAL  20,905,044$                                1,246,134$                                  10,197,734$                               

EXCESS OF REVENUES OVER EXPENSES 49,543,548$                                (32,319,472)$                               (10,707,024)$                              

OTHER CHANGES IN NET ASSETS WITHOUT DONOR RESTRICTIONS

Unrealized Gains (Losses) on Investments (2,535,965)$                                 (10,541,164)$                               711,743$                                     

Contributions from non‐controlling member of subsidiary ‐$                                               ‐$                                               74,020$                                       

Distributions to Non‐Controlling Member of Subsidiary (133,604)$                                    (33,590)$                                       ‐$                                              

Combination of Ancillary Services  ‐$                                               ‐$                                               ‐$                                              

Transfer of cash from the Health System ‐$                                               ‐$                                               ‐$                                              

Distribution to the Health System (700,000)$                                    (585,820)$                                    (623,910)$                                   

INCREASE IN NET ASSETS WITHOUT DONOR RESTRICTIONS 46,173,979$                                (43,480,046)$                               (10,545,171)$                              

Series 2020A,B, 2017,  2016, 2015AB, 2012

Historical Liquidity Summary

Fiscal Year Ended June 30,

2021 2022 2023

Cash and Cash Equivalents 33,056,627                                  30,835,514                                  30,831,596                                 

Short‐term Investment 19,523,316                                  21,346,753                                  17,203,380                                 

Long‐term Investments 227,814,889                                182,794,380                                180,470,047                               

Unrestricted Cash and Investments 280,394,832                                234,976,647                                228,505,023                               

Total Operating Expenses 517,657,606                                566,779,313                                561,863,208$                             

Less Depreciation (17,438,045)                                 (16,920,898)                                 (19,794,130)$                              

Average Daily Operating Expense 1,466,015                                     1,599,179                                     1,593,582                                    

Days Cash on Hand 191.26                                          146.94                                          143.39

Series 2020A,B, 2017, 2016, 2015AB, 2012

Historical Debt Service Coverage Ratios

Fiscal Year Ended June 30,

2021 2022 2023

Income available for debt service:

Excess of Revenues over Expenses 49,013,681                                  (32,840,356)                                 (11,962,949)                                

Less non‐controlling interest (134,545)                                       15,444                                          (239,555)                                      

Plus depreciation and amortization 17,438,045                                  16,920,898                                  19,794,130$                               

Plus interest expense 6,048,260                                     6,298,286                                     7,952,159$                                 

Unrealized lossses resulting from periodic 

valuation of investments (13,775,725)                                 25,943,024                                  (3,671,514)                                  

Income Available for Debt Service 58,589,716                                  16,337,296                                  11,872,271                                 

Maximum Annual Debt Service: 13,865,937                                  13,865,937                                  13,865,937                                 

Adjustment‐exclusion of Series 2016 debt  (5,936,837)                                   (6,029,105)                                   (3,122,581)                                  

Maximum Annual Debt Service: 7,929,100                                     7,836,832                                     10,743,356                                 

Long‐term Debt Service Coverage Ratio 7.39                                               2.08                                               1.11



Series 2020A,B

Medical Center Investments

Fiscal Year Ended June 30,

Investment Category 2022 2023

Short‐term Investments 21,346,753$                                17,203,380$                               

Long‐term Investments 182,794,380$                              180,470,047$                             

Investments held by bond trustee 33,229,600$                                7,119,342$                                 

Total Net Patient Service Revenue 237,370,733$                              204,792,769$                             

Series 2017, 2016, 2015AB

Summary of Net Patient Service Revenue

Fiscal Year Ended June 30,

Source of Net Patient Service Revenue 2022 2023

Medical Center 434,118,759                                452,685,292                               

Ancillary Services 70,840,483                                  72,642,238                                 

Parkwest Imaging 7,472,387                                     8,547,451                                    

Total Net Patient Service Revenue 512,431,629                                533,874,981                               


