
DRAFT10200-050 Cash - Operating 3,580,412$         
10200-060 Cash - Attractions 320,236              
10200-250 Cash - Working Capital 2,922                  
10200-300 Cash - SoCal 32,500                
10200-350 Cash - Vault (52,549)              
10200-500 Cash - Investment 1,236                  
10200-510 Cash - Investment II 99,817                
10600-100 Security Deposit 456,362              

Total Cash 4,440,936         

10400-050 Cash - Lockbox 26,109,454         
10400-060 Cash - Collateral 8,750,856           
10400-070 Cash - Bond 540                     
10400-080 Cash - CC Amex/Stripe/Worldpay (57,136,416)       
10400-300 Cash Escrow - Tenant Improvements 8,864,087           
10400-310 Cash Escrow - Tenant Security Deposit 400,000              
10400-400 Cash Escrow - Interest Reserve 556,658              
10400-600 Cash Escrow - Other 205,945              

Total Restricted Cash (12,248,876)     

12000-100 A/R - Tenant 9,004,661           
12000-110 A/R - Kiosk/Spec Tenants 73,800                
12000-160 A/R - Tenant Other 7,029,006           
12000-170 A/R - SL Rent 322,959              
12000-200 A/R - Other 3,517,138           
12000-215 A/R - Attractions 990,940              
10800-000 Clearing Account 64,973,240         
13000-100 Escrow Deposits 10,000                
13000-400 Deposits - Other 4,001,514           
14000-200 Prepaid Insurance 6,723,590           
14000-500 Prepaid Expenses Other 5,909,988           
15100-000 Inventory - Amusement Park 1,718,100           
16400-100 Furniture & Fixtures 17,179,571         
16400-120 Artwork 413,346              
16400-200 Equipment 106,293,887       
16400-300 Computer 426,089              
16400-500 Amusements Park Rides 461,430              
16400-700 Tenant Improvements 184,503,880       
16500-100 Vehicles 261,001              
16600-100 Leasehold Imp (Office) 429,063              
16800-400 Accum Dep - Tenant Improvement (372,033)            
16800-450 Accum Dep - Leasehold Imp (office) (167,788)            
16800-500 Accum Dep - Furniture & Fixtures (189,037)            
16800-600 Accum Dep - Computers (110,715)            
16800-800 Accum Dep - Equipment (1,408,068)         
16800-900 Accum Dep - Vehicles (108,056)            
16900-300 Accum Amort - Leasing Legal (1,100)                
19000-300 Ground Lease - Fair Lease 1,276,020           

Total Deposits and Other Assets 413,162,427     

16000-100 Construction in Progress 3,445,944,715    
19000-900 Bonds - NJSEA (814,531,977)     
70600-450 Unrealized G/L - Int Rate Cap 2,618,800           

Total Property Under Development 2,634,031,537  

16600-500 Deferred Leasing Costs - Direct 35,998,374         
16600-550 Deferred Leasing Costs - Indirect 8,695,985           

Total Deferred Leasing Costs 44,694,359       

Total Assets 3,084,080,383$ 
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DRAFTLiabilities and Equity

20000-100 Accounts Payable 65,629,189$       
20000-200 Retainage Payable 429,179              

Total Accounts Payable          66,058,368       

20000-400 Sales Tax Payable 1,365,171           
22000-100 Accrued Payables 20,032,823         
22000-300 Accrued Payroll 694,199              
28000-100 Security Dep - Tenant 8,939,288           
28000-120 Security Deposit - Temp Tenant 47,800                
28000-200 Security Dep - Contractor 497,000              
28000-300 Unearned Revenue 3,847,265           
29000-100 Other Liabilities 66,792                
24000-100 Due To - Ameream Management 168,831,741       
29000-150 SL Ground Rent Payable 46,665,170         

Total Accrued Expenses and Other Liabilities 250,987,249     

16600-325 Guaranty Fees (4,577,730)         
16600-400 Deferred Financing Costs (123,235,810)     
16900-400 Accum Amort - Deferred Financing Costs 126,460,055       
26000-100 Notes Payable 2,269,100,736    

Total Long Term Debt 2,267,747,252  

Total Liabilities 2,584,792,869  

Equity
30000-200 Contributions - Partner A 49,862,709         
30000-100 Contributions - Owner 620,628,983       
38000-100 Retained Earnings (111,819,121)     

Net Income / (loss) (59,385,057)       

Total Equity 499,287,514       

Total Liabilities and Equity 3,084,080,383$ 



DRAFTRevenue

40000-100 Admissions 93,761,958$                     
40000-200 Merchandise 4,077,083                         
40000-300 Food & Bev Services 365,695                            
40000-600 Other 4,989,485                         
40000-700 Discounts (3,216,913)                       

Total Attractions Income 99,977,309                     

41000-000 Minimum Rent 17,819,809                       
41000-150 Percentage Rent 12,369,088                       
43000-000 Recoveries Income 15,905,413                       
42300-800 Other Retail Income 2,593,916                         

Total Retail Rental Income 48,688,226                     

42500-200 SmarteCarte 1,374,976                         
42500-300 Vending 153,030                            
42500-400 ATM 11,990                              
42500-415 VIP Guest Services 1,218                                

Total Other Guest Service Income 1,541,215                       

44000-000 Parking 2,627,874                         
Total Parking Income 2,627,874                       

46100-000 Sponsorship/Marketing 2,116,005                         
49000-100 Other Income 15,350,377                       
49000-200 Interest Income 147,842                            
49000-250 Lease Termination Revenue 2,573,200                         

Total Other Income 20,187,424                     

Total Revenue 173,022,048                   

Expenses

50000-000 Cost of Goods Sold 4,505,378                         
60200-000 Payroll Expenses 52,767,458                       
60500-000 Personnel & Hiring Expense 1,072,584                         
61000-000 Utilities 14,050,801                       
62000-000 Marketing/Creative 7,372,508                         
63000-000 Contract Services 32,369,163                       
64000-000 Materials & Supplies 4,182,783                         
64500-000 Repairs & Maintenance 1,449,351                         
66000-000 Other Guest Service Expense 68,216                              
65000-000 Insurance 9,799,420                         
70000-000 Leased Equipment 9,978,375                         
70200-000 General & Administrative 10,892,952                       
70300-000 Covid 19 Expenses 117,182                            
70400-000 Non-Operating Expenses 72,800,424                       
70600-000 Finance Expense 1,090,140                         
70600-700 Taxes - Corporate 500                                   
70600-990 Lender Professional Fees 9,842,285                         
70200-600 Bad Debt 2,388                                
70800-000 Depreciation 45,198                              

Total Expenses 232,407,105                   

Net Income / (Loss) (59,385,057)$                  

Meadowlands Joint Venture LLC and Subsidiaries
Consolidated Statements of Operations
For the Year Ended December 31, 2021

Note: We received a waiver from our lender due to Covid. We are in the process of completing the 
audit and will forward once complete.




