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This report may contain forward-looking statements within the meaning of the U.S. federal securities laws regarding future
financial performance, results, events and other statements that are not historical facts. The words “believe”, “anticipate”,
“plan”, “expect”, “project”, “estimate”, “predict”, “intend”, “target”, “assume”, “may”, “could”, “will” and similar expressions
are intended to identify such forward looking statements. Such statements are made on the basis of assumptions and
expectations that the Borrower believes to be reasonable as of the date of this notice, but may prove to be erroneous.
Such forward looking statements involve known and unknown risks and uncertainties and other factors which may cause
the Borrower’s actual results, business, financial condition, results of operations, performance or achievements or industry
results to be materially different from any future results, performance or achievements or industry results expressed or
implied by such forward looking statements. You are, therefore, cautioned against relying on any of these forward‐looking
statements. Except as required by law or regulation, the Borrower assumes no obligation to update such forward looking
statements or to update the reasons for which actual results could differ materially from those anticipated in such forward-
looking statements.

Forward-Looking Statements
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• Anaergia contracted two (2) additional short term feedstock 
agreements to offset the lack of feedstock from already contracted 
haulers – It will however take several months before deliveries start

• Planned installation in Q1 2022 of new OREX line in downtown LA at 
UWS facility (hauler servicing City of Los Angeles under RecycLA
program)

• Outreach to municipalities to divert food waste as required by 
regulation

• Started Orange County Sanitation District Biosolids deliveries, RBF 
will prioritize deliveries to contract quantity

Update to August 31, 2021 Report: Mitigation Measures for Feedstock
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2021

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Wet Fraction(1) 21 17 28 32 32 36 31 33 40 50 50 50

Tankers(2) 59 40 38 38 38 45 47 50 50 50 50 50
BioSolids - Denali 6 13 10 0 0 75 60 100 50 50 50 50
BioSolids - OCSD(3) 0 0 0 0 0 0 0 0 100 100 100 100

Feedstock Summary and Outlook

2022

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Wet Fraction(1) 50 50 100 200 200 300 300 400 500 600 700 700

Tankers(2) 0 0 0 0 0 0 0 0 0 0 0 0
BioSolids - Denali 100 100 100 100 100 100 100 100 100 100 100 100
BioSolids - OCSD(3) 50 50 50 100 100 100 200 200 200 200 200 200

(1) Wet fraction is the organic fraction extracted from solid waste and delivered in an end dump truck, currently supplied primarily from Waste Management in 
the Los Angeles region followed by Republic Services and shortly UWS with the new OREX line that will be installed in 2022. 

(2) Tankers are the additional short term feedstock contract Anaergia obtained in addition to Waste Management and Republic Services to make up for some of 
the feedstock shortfall. Currently supplied by Athens Services and Waste Management from Orange County region. 

(3) Biosolids from OCSD via a new contract at a higher tipping fee starting September 2021 for 100 TPD (out of 300 TPD RBF capacity) for pyrolysis processing 
service. 
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2021 Summary and Outlook

• Free cash (includes operations and debt service)
• Revenues based on contracted gas sales in LOM and additional contracts subsequent to bond closing
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2022 Summary and Outlook

• Free cash (includes operations and debt service)
• Revenues based on contracted gas sales in LOM and additional contracts subsequent to bond closing
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Ramp-up of feedstock will take at least 18 Months based on feedback received from haulers and 
current lack of enforcement

Project Owners have funded:

• $17.5M of core project construction cost overruns, and $16.6M of shortfall for operations and 
debt service to date

• $17M for pyrolysis and brought in additional 16M of grants for other enhancements that become 
fixture to the plant and will provide revenue enhancements in the future

RBF Members will continue to fund operations

We need consensus in solution to address COVID-19 impact on feedstock

Summary - restatement


