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Municipal Securities Rulemaking Board

Name of Regulated Entity: BLUESTEM CAPITAL PARTNERS, INC.

Report Period: First Quarter of 2026

. CONTRIBUTIONS madeto officials of a municipal entity (list by state)

State Complete name, title Contributions by each contributor category
(including any (i.e., for purposes of thisform, dealer, dealer
city/county/state or other controlled PAC, municipal finance
political subdivision) of professional, municipal finance professional
municipal entity official controlled PAC, non-MFP executive officer,

municipal advisor, municipal advisor
controlled PAC, municipal advisor
professional, municipal advisor professional
controlled PAC, and non-MAP executive
officer). For each contribution, list
contribution amount and contributor category
(disclose all applicable categories for each
contributor). (For example, $500 contribution
by non-MFP executive officer)

If any contribution is the subject of an
automatic exemption pursuant to Rule
G-37(j), list amount of contribution and date
of such automatic exemption.

None

1. PAYMENTS madeto palitical parties of states or political subdivisions (list by state)

State Complete name (including Payments by each contributor category
any city/county/state or other
political subdivision) of
political party

None
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[11. CONTRIBUTIONS madeto bond ballot campaigns (list by state)

A. Contributions

State Official name of bond ballot Contributions, including the specific date the
campaign and jurisdiction contributions were made, by each contributor
(including city/county/state or category

other political subdivision) for
which municipal securities
would be issued and the name
of the entity issuing the
municipal securities

None

B. Reimbursement for Contributions

List below any payments or reimbursements, related to any disclosed bond ballot contribution, received by each
dealer, municipal finance professional, non-MFP executive officer, municipal advisor, municipal advisor
professional, or non-MAP executive officer from any third party, including the amount paid and the name of the
third party making such payments or reimbursements.

None
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IV. MUNICIPAL ENTITIES with which theregulated entity has engaged in municipal securitiesbusiness or
municipal advisory business (list by state)

A. Municipal Securities Business

State Complete name of municipal Type of municipal securities business
entity and city/county (negotiated underwriting, private placement,
financial advisor, or remarketing agent)

None

B. Municipal Advisory Business

State Complete name of municipal Type of municipal advisory business (advice
entity and city/county or solicitation) (and in the case of municipal

advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

NE Avante SD 620, Douglas Advice

NE GilesRidge SD 225, Sarpy Advice

NE Bell Brook SID 261, Sarpy Advice

NE Hidden Hollow Harvest Hills Advice
SD 337, Sarpy

NE Osage Ranch 9D 10, Cass Advice

NE Serling Chase SID 380, Sarpy Advice

NE Grandview Ridge Estates D Advice
572, Douglas

NE Titan Springs SD 246, Sarpy Advice

NE Soring Ridge SD 298, Sarpy Advice

NE The Reserve at Schram Pointe Advice
SD 318, Sarpy

NE R& R Commerce Park SD Advice
330, Sarpy

NE Copperfields SD 491, Advice
Douglas

NE Summer Hill Farm 9D 581, Advice
Douglas

NE Lake Cunningham Village SSD Advice
602, Douglas

NE Daybreak SD 619, Douglas Advice

NE Commerce Business Centre Advice
SD 224, Sarpy

NE Founders Ridge SD 332, Advice
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B. Municipal Advisory Business

State

NE
NE
NE
NE
NE
NE
NE
NE
NE

NE
NE

NE

NE

NE

NE

NE

NE

NE
NE

NE

NE

NE
NE

Complete name of municipal
entity and city/county

Sarpy

Westbrook Hills SD 627,
Douglas

Prairie Hills SD 302, Sarpy
Deer Creek SD 405, Douglas
Vistancia S D 598, Douglas
Evert Place SD 600, Douglas
Papillion Professional Park
SD 232, Sarpy

Southbrook SD 301, Sarpy
Oakmont SD 477, Douglas
Edgewater on the Park SD
244, Sarpy

Lincoln Way SD 336, Sarpy
Aerie Towne Center SID 378,
Sarpy

McGregor Brae SD 586,
Douglas

Sarpy West Industrial SD
374, Sarpy

Majestic 178 SID 617,
Douglas

Sagewood Pointe SD 582,
Douglas

NC Industrial Park SD 327,
Sarpy

Morgan Ridge SD 623,
Douglas

Liberty SD 310, Sarpy
Kersten Industrial SD 373,
Sarpy

Shadow View SD 464,
Douglas

Grove Ridge SD 564,
Douglas

Belle Lago SD 325, Sarpy
Quail Run 9D 471, Douglas

P —
—

I MSRB

Municipal Securities Rulemaking Board

Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice

Advice
Advice

Advice
Advice
Advice
Advice
Advice
Advice

Advice
Advice

Advice
Advice

Advice
Advice
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B. Municipal Advisory Business

State

NE

NE

NE

NE
NE

NE

NE
NE

NE
NE
NE
NE
NE
NE

NE
NE

NE
NE
NE
NE
NE

NE

Complete name of municipal
entity and city/county

Residences at West Dodge
Sation SD 503, Douglas
Seventy-Two Place SD 350,
Sarpy

Coventry Wood SD 630,
Douglas

Harvest Creek SID 369, Sarpy
Cornhusker Creek SID 379,
Sarpy

McArdle Ridge SID 638,
Douglas

Glenmoor 9D 530, Douglas
Harrison 210 SD 593,
Douglas

Hawaiian Village SD 97,
Sarpy

Whitetail Creek SID 291,
Sarpy

Shadow Creek SD 372, Sarpy
Pier 15 SID 585, Douglas
Cherry Creek SID 632,
Douglas

Barrington Place SD 207,
Sarpy

Woodland SID 383, Sarpy
Brook Park Brookside SID
263, Sarpy

Cattail Creek SD 466,
Douglas

Arbor Ridge 2nd Addition SID
513, Douglas

Windsor West SD 346, Sarpy
Coyote Run 9D 456, Douglas
Sockman's Hollow SID 286,
Sarpy

Palisades West SID 321,
Sarpy

P —
—
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Municipal Securities Rulemaking Board

Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice
Advice

Advice
Advice

Advice

Advice
Advice

Advice
Advice
Advice
Advice
Advice
Advice

Advice
Advice

Advice
Advice
Advice
Advice
Advice

Advice
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B. Municipal Advisory Business

State

NE

NE

NE

NE
NE

NE

NE
NE

NE
NE
NE
NE
NE
NE
NE

NE
NE

NE
NE
NE
NE
NE

NE

Complete name of municipal
entity and city/county

Ponderosa Place SD 376,
Sarpy

Elkhorn View SD 518,
Douglas

Anchor Point SD 567,
Douglas

Pallisades S D 260, Sarpy
Town Center West 647,
Douglas

Majestic Pointe East SD 614,
Douglas

Hagen Hills SD 633, Douglas
Sonecrest/Meridian Park SD
257, Sarpy

Quail Run Valley SID 5086,
Douglas

The Hamptons SID 517,
Douglas

Shadowbrook SID 527,
Douglas

The Trails SD 612, Douglas
Covington Il SD 303, Sarpy
Emerald Oaks SD 156, Sarpy
Piney Creek SD 465,
Douglas

Sagewood SD 509, Douglas
Blondo Pointe SID 636,
Douglas

Remington West SID 343,
Sarpy

Briar Hills S D 420, Douglas
Coventry SD 524, Douglas
The Grove SID 438, Douglas
Cedar Brook SID 442,
Douglas

Highland Hills SD 563,
Douglas

P —
—

I MSRB

Municipal Securities Rulemaking Board

Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice
Advice

Advice
Advice

Advice

Advice
Advice

Advice
Advice
Advice
Advice
Advice
Advice

Advice

Advice
Advice

Advice
Advice
Advice
Advice
Advice

Advice
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B. Municipal Advisory Business

State

NE
NE
NE
NE
NE
NE

NE
NE

NE

NE

NE

NE

NE
NE

NE
NE

NE

NE
NE

NE
NE

NE
NE

Complete name of municipal
entity and city/county

Woodbrook Valley SD 634,
Douglas

Alta Collina SD 353, Sarpy
Magnolia SD 370, Sarpy
Olde Town Commons SD
601, Douglas

Kempton Creek SD 603,
Douglas

Edgewater Estates SD 231,
Sarpy

Buffalo Creek SD 375, Sarpy
Falling Waters |l SD 562,
Douglas

Harrison Park SD 514,
Douglas

Enclave Flats SID 590,
Douglas

Waterford East-Meadow
Ridge S D 484, Douglas
Shadow Glen SD 497,
Douglas

Millard Park SD 162, Sarpy
Sumtur Crossing SID 330,
Sarpy

Ashbury Hills SD 340, Sarpy
Shiloh Ranches SD 419,
Douglas

Townhomes at Village Pointe
S D 587, Douglas

Privada 9D 595, Douglas
Stratford Park SD 528,
Douglas

West Center Village S D 596,
Douglas

Tiburon Ridge SD 278, Sarpy
Lakeview SD 335, Sarpy
Rainwood Pointe SD 552,

P —
—
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Municipal Securities Rulemaking Board

Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice
Advice
Advice
Advice

Advice

Advice
Advice

Advice
Advice
Advice
Advice

Advice
Advice

Advice
Advice

Advice

Advice
Advice

Advice
Advice

Advice
Advice
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B. Municipal Advisory Business

State

NE
NE
NE
NE
NE
NE
NE
NE
NE
NE
NE
NE
NE
NE
NE
NE
NE
NE
NE

NE
NE

NE

NE

Complete name of municipal
entity and city/county

Douglas

Bluestem Meadows SD 605,
Douglas

Walnut Ranches SD 429,
Douglas

Camden Grove SD 516,
Douglas

Soneybrook South SID 111,
Sarpy

Clearwater Falls SD 243,
Sarpy

Savana Shores SID 249, Sarpy
Lions Gate SD 323, Sarpy
Southern Pointe S D 324,
Sarpy

Bridlewood SID 444, Douglas
Arbor Gate SD 519, Douglas
Ida Grove 9D 646, Douglas
South Pointe Estates SD 558,
Douglas

The Meadows SID 65, Sarpy
Cedar Ridge SD 221, Sarpy
Millard Highlands South S D
104, Sarpy

Westmont SD 23, Sarpy
Hickory Ridge SID 190, Sarpy
Indian Creek SD 404,
Douglas

Westridge Farms SD 29,
Sarpy

Grandview SD 241, Sarpy
Majestic Pointe D 568,
Douglas

West Cornhusker Plaza SD
288, Sarpy

Highlands Ridge SID 295,
Sarpy

P —
—

I MSRB

Municipal Securities Rulemaking Board

Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice

Advice

Advice
Advice

Advice

Advice
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B. Municipal Advisory Business

State

NE

NE

NE
NE

NE
NE
NE
NE
NE
NE
NE
NE
NE
NE
NE
NE

NE
NE

NE
NE

NE

NE

Complete name of municipal
entity and city/county

Country Aire SD 604,
Douglas

Water's Edge SID 626,
Douglas

Bridgeport SID 320, Sarpy
Commerce Park Sount SD
358, Sarpy

Highland Trails SD 363,
Sarpy

Indian Creek Office Park SD
455, Douglas

Shadow View 2nd Addition

S D 472, Douglas

Parkview SD 352, Sarpy
Kayda Corner SD 359, Sarpy
Maple-180 SID 628, Douglas
Portal Plaza SID 266, Sarpy
Fremont Travel Center SID 6,
Dodge

Maple Valley SD 478,
Douglas

Wood Valley SID 554,
Douglas

Piney Creek Villas 9D 73,
Douglas

Magnolia Trails SD 631,
Douglas

Hawk Ridge SID 274, Sarpy
Kingsbury Hills SD 275,
Sarpy

Somerset 1| SD 592, Douglas
Fairview South S D 314,
Sarpy

Canterberry Crossing SSID
508, Douglas

Windgate Ranch SD 557,
Douglas

P —
—

I MSRB

Municipal Securities Rulemaking Board

Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice

Advice
Advice

Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice

Advice

Advice
Advice

Advice
Advice

Advice

Advice
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B. Municipal Advisory Business

State

NE
NE
NE
NE
NE
NE

NE
NE

NE
NE

NE
NE

NE
NE
NE
NE
NE
NE
NE
NE
NE
NE
NE

NE
NE

Complete name of municipal
entity and city/county

Hansen's Lake SD 101, Sarpy
Sugar Creek SID 223, Sarpy
Waterford SD 441, Douglas
River Oaks SD 309, Sarpy
Summit Ridge SD 245, Sarpy
Remington Ridge SID 294,
Sarpy

Tower District SD 366, Sarpy
Soringbrook SD 504,
Douglas

Eagles Landing 9D 12, Cass
Anchor View SD 610,
Douglas

Cedar Grove 9D 296, Sarpy
Fountain Ridge SID 599,
Douglas

Arcadia Ridge SID 621,
Douglas

Sratford West SD 625,
Douglas

Villas at Creekside SD 268,
Sarpy

Lakewood West SD 365,
Sarpy

Andresen Meadows S D 555,
Douglas

Crystal Creek SD 236, Sarpy
Belterra SD 344, Sarpy
Soringfield Pines SD 311,
Sarpy

Summerfield SID 191, Sarpy
Garden Oaks SD 313, Sarpy
McGill Industrial Park SD
639, Douglas

Deer Crest D 607, Douglas
North Sreams SID 608,
Douglas

P —
—

I MSRB

Municipal Securities Rulemaking Board

Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice
Advice
Advice
Advice
Advice

Advice
Advice

Advice
Advice

Advice
Advice

Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice

Advice

Advice
Advice
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B. Municipal Advisory Business

State

NE
NE

NE
NE
NE
NE

NE

NE
NE

NE

NE
NE

NE

NE

NE
NE
NE
NE
NE
NE
NE
NE

NE

NE

NE

Complete name of municipal
entity and city/county

Vistancia Il SD 609, Douglas
Slver Oak Estates SD 371,
Sarpy

Soruce 180 SD 579, Douglas
Soring Hill SID 233, Sarpy
Cedar View SID 242, Sarpy
Sunset Meadows SD 354,
Sarpy

Kyline Woods SD 303,
Douglas

Sone Ridge SID 492, Douglas
Hanover Falls SD 535,
Douglas

Summer Glenn SID 541,
Douglas

Gaviidae SD 547, Douglas
Privada Phase |l SD 641,
Douglas

Deerwood-Avalon SD 490,
Douglas

Harrison Woods S D 220,
Sarpy

Sun Ridge SID 235, Sarpy
Giles Pointe SID 347, Sarpy
Oak Leaf SD 362, Sarpy
Catalina SED 637, Douglas
Bellino 72 9D 384, Sarpy
Chalco Pointe SD 165, Sarpy
Hill View SD 234, Sarpy
[-80 Logistics Hub SID 339,
Sarpy

Capehart Ridge SD 377,
Sarpy

Copper Creek SID 588,
Douglas

Cheyenne Ridge SID 351,
Sarpy

P —
—

I MSRB

Municipal Securities Rulemaking Board

Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice

Advice
Advice
Advice
Advice

Advice

Advice
Advice

Advice

Advice
Advice

Advice
Advice

Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice

Advice
Advice

Advice
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B. Municipal Advisory Business

State

NE

NE

NE
NE

NE
NE
NE
NE

Complete name of municipal
entity and city/county

Sanding Bear West SID 482,
Douglas

Sanding Bear Village SD
515, Douglas

Trumble Hills SD 385, Sarpy
Blondo Ridges SD 570,
Douglas

Schram 108 9D 360, Sarpy
Tiburon SD 158, Sarpy
Soringview SD 387, Sarpy
The Hill SD 616, Douglas

C. Ballot-Approved Offerings

_—
—_—

I MSRB

Municipal Securities Rulemaking Board

Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice

Advice
Advice

Advice
Advice
Advice
Advice

Full name of the municipal entity and issue description of any primary offering resulting from the bond
ballot campaign to which each contributor category has made a contribution and the reportabl e date of
selection on which the regulated entity was selected to engage in the municipal securities business or
municipal advisory business.

Full Name of
Municipal
Entity

None

Full Issue Description

Reportable Date of Selection
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Signature: electronic Date: Apr 7, 2026
Name (must be officer of regulated entity): Megan Happel

Address: 1414 N. 205th Sreet, Omaha, NE 68022

Phone: 402-391-7977

Submit to the Municipal Securities Rulemaking Board a completed form quarterly by due date (specified by the MSRB)



