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Municipal Securities Rulemaking Board

Name of Regulated Entity: Robert W Baird & Co., Inc.

Report Period: Fourth Quarter of 2025

. CONTRIBUTIONS madeto officials of a municipal entity (list by state)

State Complete name, title Contributions by each contributor category
(including any (i.e., for purposes of thisform, dealer, dealer
city/county/state or other controlled PAC, municipal finance
political subdivision) of professional, municipal finance professional
municipal entity official controlled PAC, non-MFP executive officer,

municipal advisor, municipal advisor
controlled PAC, municipal advisor
professional, municipal advisor professional
controlled PAC, and non-MAP executive
officer). For each contribution, list
contribution amount and contributor category
(disclose all applicable categories for each
contributor). (For example, $500 contribution
by non-MFP executive officer)

If any contribution is the subject of an
automatic exemption pursuant to Rule
G-37(j), list amount of contribution and date
of such automatic exemption.

None

1. PAYMENTS madeto palitical parties of states or political subdivisions (list by state)

State Complete name (including Payments by each contributor category
any city/county/state or other
political subdivision) of
political party

None
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[11. CONTRIBUTIONS madeto bond ballot campaigns (list by state)

A. Contributions

State Official name of bond ballot Contributions, including the specific date the
campaign and jurisdiction contributions were made, by each contributor
(including city/county/state or category

other political subdivision) for
which municipal securities
would be issued and the name
of the entity issuing the
municipal securities

None

B. Reimbursement for Contributions

List below any payments or reimbursements, related to any disclosed bond ballot contribution, received by each
dealer, municipal finance professional, non-MFP executive officer, municipal advisor, municipal advisor
professional, or non-MAP executive officer from any third party, including the amount paid and the name of the
third party making such payments or reimbursements.

None
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IV. MUNICIPAL ENTITIES with which theregulated entity has engaged in municipal securitiesbusiness or
municipal advisory business (list by state)

A. Municipal Securities Business

State

X

CA

NY

IL
IL
IL
IN

X

Oossss

X

Compl ete name of municipal

entity and city/county

Allen 1SD

Arizona Industrial
Development Authority
Bellflower Unified School
District

Belvidere Township Park
District

Build NYC Resource
Corporation

Carol Sream Park District
Carol Sream Park District
Carol Sream Park District

Center Grove Community
School Corporation
Cibolo Creek Municipal
Authority

Appleton, City of
Appleton, City of
Appleton, City of
Appleton, City of

Athens, City of (OH)
Austin, City of (TX)
Austin, City of (TX)
Austin, City of (TX)
Austin, City of (TX)
Austin, City of (TX)
Boonville City Indiana
Brazl, City of IN

City of Crown Point, IN
Fond du Lac, City of
Phillips, City of

City of Princeton, IN
Racine, City of

Racine, City of

City of Seymour (Indiana)
Redevel opment Authority

Type of municipal securities business
(negotiated underwriting, private placement,
financial advisor, or remarketing agent)

Negotiated underwriting
Negotiated underwriting

Negotiated underwriting
Private placement
Negotiated underwriting

Negotiated underwriting
Negotiated underwriting
Negotiated underwriting
Negotiated underwriting

Negotiated underwriting

Negotiated underwriting
Negotiated underwriting
Negotiated underwriting
Negotiated underwriting
Negotiated underwriting
Negotiated underwriting
Negotiated underwriting
Negotiated underwriting
Negotiated underwriting
Negotiated underwriting
Negotiated underwriting
Private placement

Negotiated underwriting
Negotiated underwriting
Negotiated underwriting
Private placement

Negotiated underwriting
Negotiated underwriting
Negotiated underwriting
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A. Municipal Securities Business

State Complete name of municipal Type of municipal securities business
entity and city/county (negotiated underwriting, private placement,
financial advisor, or remarketing agent)
W Sarta, City of Negotiated underwriting
IN City of Westfield, Indiana Private placement

Redevel opment Authority

IN City of Westfield, Indiana Negotiated underwriting
Redevel opment Authority

IN City of Westfield, Indiana Private placement
Redevel opment Authority

IN City of West Lafayette, Negotiated underwriting
Indiana

TX Clifton Higher Education Negotiated underwriting
Finance Corporation

IL Community College District Negotiated underwriting
No.531, Shawnee IL

IL Community College District Negotiated underwriting
No.531, Shawnee IL

Mi County of Ingham, Michigan Private placement

Mi County of Ingham, Michigan Private placement

Mi County of Ingham, Michigan Private placement

Mi County of Ingham, Michigan Private placement

Mi County of Ingham, Michigan Private placement

Mi County of Ingham, Michigan Private placement

Mi County of Ingham, Michigan Private placement

Mi County of Ingham, Michigan Private placement

Mi County of Ingham, Michigan Private placement

TX DFW International Airport Negotiated underwriting

IL Decatur, City of Private placement

OH Defiance County Negotiated underwriting

OH East Guernsey LSD (OH) Private placement

IN East Porter County School Negotiated underwriting
Building Corporation

W Fox Valley Technical College Negotiated underwriting
District

W Fox Valley Technical College Negotiated underwriting
District

VA Franklin County Industrial Negotiated underwriting
Development Authority

W Gateway Technical College Negotiated underwriting
District

W Green Lake County Negotiated underwriting

IN Hamilton County, Indiana Negotiated underwriting

IN Hamilton County Hospital Negotiated underwriting



P —
—

FORM G-37 | MSRB

Municipal Securities Rulemaking Board

A. Municipal Securities Business

State Complete name of municipal Type of municipal securities business
entity and city/county (negotiated underwriting, private placement,
financial advisor, or remarketing agent)
Association
IN Hamilton County Hospital Negotiated underwriting

Association

TX Harris County (TX) Negotiated underwriting

IL Herrin Community Unit Negotiated underwriting
School District No. 4

IN Indiana Bond Bank Negotiated underwriting

MN Independent School District Negotiated underwriting
640, Wabasso

MN Independent School District Negotiated underwriting
709 Duluth MN

MN Independent School District Negotiated underwriting
709 Duluth MN

MN Independent School District Negotiated underwriting
716 (Belle Plaine), MN

IN Jackson County, Indiana Negotiated underwriting

KY Kentucky Housing Negotiated underwriting
Corporation

KY Kentucky Housing Negotiated underwriting
Corporation

W Lakeshore Technical College Negotiated underwriting
District

TN Lexington City of TN Negotiated underwriting

W Madison Metropolitan School Negotiated underwriting
District

OH Otsego Local School District Negotiated underwriting

OH Otsego Local School District Negotiated underwriting

CA Pacific Grove Unified School Negotiated underwriting
District CA

CA Pacific Grove Unified School Negotiated underwriting
District CA

CA Pacific Grove Unified School Negotiated underwriting
District CA

W Palmyra-Eagle Area School Negotiated underwriting
District

CA Petaluma Joint Union High Negotiated underwriting
School District

OH Pike-Delta-York Local Negotiated underwriting
School District

W PMA Levy and Aid Negotiated underwriting
Anticipation Notes Program

W PMA Levy and Aid Negotiated underwriting
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A. Municipal Securities Business

State Complete name of municipal
entity and city/county

Type of municipal securities business
(negotiated underwriting, private placement,
financial advisor, or remarketing agent)

Anticipation Notes Program

OH Portsmouth City School Private placement
District

W Public Finance Authority, WI Negotiated underwriting

W Racine Unified School District Negotiated underwriting

MN Rum River Special Education Negotiated underwriting
Cooperative

W Rusk County Negotiated underwriting

CA Santa Monica-Malibu Negotiated underwriting
Unified School District

IN Scott County, Indiana Private placement

W Sheboygan Area School Negotiated underwriting
District

C South Carolina Jobs - EDA Negotiated underwriting

C South Carolina Jobs - EDA Negotiated underwriting

IN South Putnam High School Negotiated underwriting
Building Corporation, IN

W Joarta Area School District Negotiated underwriting

CA Sanislaus Union School Negotiated underwriting
District, CA

CA Sate of California Negotiated underwriting

CcT Sate of Connecticut Negotiated underwriting

X Texas, Sate of Negotiated underwriting

X Texas, Sate of Negotiated underwriting

KY Kentucky State Property and Negotiated underwriting
Buildings Commission

KY Kentucky Sate Property and Negotiated underwriting
Buildings Commission

X Texas Department of Negotiated underwriting
Transportation

TX Texas Water Devel opment Negotiated underwriting
Board

OH Huber Heights City School Negotiated underwriting
District

TN City of Loudon, TN Negotiated underwriting

IN Town of Danville, Indiana Private placement

OH Upper Scioto Valley Private placement
Ambulance District

W Ashwaubenon, Village of Negotiated underwriting

W Brown Deer, Village of Negotiated underwriting

W Fox Crossing, Village of Negotiated underwriting
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A. Municipal Securities Business

State Complete name of municipal
entity and city/county

Type of municipal securities business
(negotiated underwriting, private placement,
financial advisor, or remarketing agent)

W Fox Crossing, Village of Negotiated underwriting

IL Village of Hampshire, IL Negotiated underwriting

W Little Chute, Village of Negotiated underwriting

W Pewaukee, Village of Negotiated underwriting

W Shorewood Hills, Village of Private placement

W Waterford, Village of Negotiated underwriting

VA Virginia Housing Negotiated underwriting
Development Authority

IL Washington School District Negotiated underwriting
No. 52 (Tazewell County)

IN Washington Township Private placement
(Hamilton County)

W Winnebago County Negotiated underwriting

W Wood County (W) Negotiated underwriting

OH Woodmore Local School Private placement
District, OH

B. Municipal Advisory Business

State Complete name of municipal Type of municipal advisory business (advice
entity and city/county or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))
KY Allen County DFC KY Advice
KY Barren County Public Advice
Properties Corporation
TX Belmont Fresh Water Supply Advice
District No. 2
W Blackhawk Technical College Advice
District
TX Blaketree Municipal Utility Advice
District No. 1
X Blue Meadow Municipal Advice
Utility District No. 3 of Collin
County
KY Bowling Green KY Advice
KY Bowling Green Municipal Advice

Utilities
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B. Municipal Advisory Business

State Complete name of municipal Type of municipal advisory business (advice
entity and city/county or solicitation) (and in the case of municipal

advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

TX Brazoria County Municipal Advice
Utility District No. 39

X Brazoria County Municipal Advice
Utility District No. 40

TX Brazoria County Municipal Advice
Utility District No. 55

TX Brazoria County Municipal Advice
Utility District No. 56

X Brazoria County Municipal Advice
Utility District No. 57

X Brazoria County Municipal Advice
Utility District No. 57

TX Brazoria County Municipal Advice
Utility District No. 83

X Brazoria County Municipal Advice
Utility District No. 83

TX City of El Paso Municipal Advice
Management District No. 1

KY City of Georgetown, Kentucky Advice

Mi City of Pontiac Advice

W City of Wauwatosa Advice

TX Clear Lake City Water Advice
Authority

X Collin County Municipal Advice
Utility District No. 2

X Coallin County Municipal Advice
Utility District No. 5

TX Comal County Water Advice
Improvement District No. 3A

X Conroe Municipal Advice
Management District No. 1

TX Conroe Municipal Advice
Management District No. 1

TX Conroe Municipal Advice
Management District No. 1

TX Decker Prairie Municipal Advice

Utility District of Montgomery
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B. Municipal Advisory Business

State Complete name of municipal Type of municipal advisory business (advice
entity and city/county or solicitation) (and in the case of municipal

advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

County

TX Denton County Fresh Water Advice
Supply District No. 8-A

X Denton County Municipal Advice
Utility District No. 16

KY Edmonson County School Advice
District Finance Corporation
Kentucky

X Ellis County Fresh Water Advice
Supply District No. 1

X Fort Bend County Municipal Advice
Management District No. 1

TX Fort Bend County Municipal Advice
Utility District No. 134F

X Fort Bend County Municipal Advice
Utility District No. 134F

TX Fort Bend County Municipal Advice
Utility District No. 134F

TX Fort Bend County Municipal Advice
Utility District No. 189

X Fort Bend County Municipal Advice
Utility District No. 195

X Fort Bend County Municipal Advice
Utility District No. 198

TX Fort Bend County Municipal Advice
Utility District No. 198

X Fort Bend County Municipal Advice
Utility District No. 198

TX Fort Bend County Municipal Advice
Utility District No. 214

TX Fort Bend County Municipal Advice
Utility District No. 214

X Fort Bend County Municipal Advice
Utility District No. 215

X Fort Bend County Municipal Advice

Utility District No. 216
TX Fort Bend County Municipal Advice
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B. Municipal Advisory Business

State

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

Complete name of municipal
entity and city/county

Utility District No. 229

Fort Bend County Municipal
Utility District No. 229

Fort Bend County Municipal
Utility District No. 233

Fort Bend County Municipal
Utility District No. 245

Fort Bend County Municipal
Utility District No. 253

Fort Bend County Municipal
Utility District No. 253

Fort Bend County Municipal
Utility District No. 5

Fort Bend County Municipal
Utility District No. 5
Fulshear Municipal Utility
District 3A

Gillespie County Municipal
Utility District No. 1

Harris County Municipal
Utility District No. 165
Harris County Municipal
Utility District No. 319
Harris County Municipal
Utility District No. 514
Harris County Municipal
Utility District No. 535
Harris County Municipal
Utility District No. 569
Harris-Waller Counties

Municipal Utility District No.

3
Harris-Waller Counties

Municipal Utility District No.

4
Harris-Waller Counties

Municipal Utility District No.
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Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice

Advice
Advice

Advice
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B. Municipal Advisory Business

State Complete name of municipal Type of municipal advisory business (advice
entity and city/county or solicitation) (and in the case of municipal

advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

5

KY Henderson County School Advice
District Finance Corporation

KY Jefferson County (Kentucky) Advice

School District Finance
Corporation

MO Jefferson County Public Advice
Sewer District

X Kaufman County Fresh Water Advice
Supply District No. 4A

X Kaufman County Fresh Water Advice
Supply District No. 4B

TX Kaufman County Municipal Advice
Utility District No. 11

X Kaufman County Municipal Advice
Utility District No. 14

TX Kaufman County Municipal Advice
Utility District No. 4

TX Kaufman County Municipal Advice
Utility District No. 5

X Kaufman County Municipal Advice
Utility District No. 6

X Kaufman County Municipal Advice
Utility District No. 9

TX Kendall County Water Advice
Control and Improvement
District No. 2B

TX Kendall County Water Advice
Control and Improvement
District No. 3A

X Kendall County Water Advice
Control Improvement District
No. 2A

TX Lamar Improvement District Advice

TX LC Municipal Utility District Advice

No. 1 of Collin County
KY Louisville/Jefferson County Advice
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B. Municipal Advisory Business

State

X

X

X

X

X

=

=

=

X

>

X

X

>

X

Complete name of municipal
entity and city/county

Metro Government
McKinney Municipal Utility
District No. 1

McKinney Municipal Utility
District No. 2

McKinney Municipal Utility
District No. 2

McKinney Municipal Utility
District No. 2

Midlothian Municipal
Management District No. 2
Milwaukee Area Technical
College District

Milwaukee Area Technical
College Disgtrict

Milwaukee Area Technical
College District

Milwaukee Metropolitan
Sewerage District
Montgomery County
Municipal Utility Distrct No.
90

Montgomery County

Municipal Utility District No.

128
Montgomery County

Municipal Utility District No.

129
Montgomery County

Municipal Utility District No.

137
Montgomery County

Municipal Utility District No.

137
Montgomery County

Municipal Utility District No.

148
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Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice

Advice
Advice
Advice
Advice
Advice

Advice
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B. Municipal Advisory Business

State

X

X

X

X

X

X

X

KY

X

>

X

KY

X

X

Complete name of municipal
entity and city/county

Montgomery County
Municipal Utility District No.
162

Montgomery County
Municipal Utility District No.
163

Montgomery County
Municipal Utility District No.
176

Montgomery County
Municipal Utility District No.
197

Montgomery County
Municipal Utility District No.
212

Montgomery County
Municipal Utility District No.
212

Montgomery-Grimes
Counties Municipal Utility
District No. 146C

Moraine Park Technical
College District

Murray Independent School
District, KY

Noble Ridge Municipal Utility
District of Grayson County
Northampton Municipal
Utility District

Northlake Municipal
Management District No. 2 of
Denton County

Oldham County School
District Finance Corporation
Plum Creek Management
District No. 2

Plum Creek Management
District No. 2
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Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice
Advice
Advice
Advice
Advice
Advice

Advice
Advice
Advice
Advice

Advice

Advice
Advice

Advice
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B. Municipal Advisory Business

State

X

X

X

X

X

>

X

X

X

X

>

X

X

X

X

X

X

Complete name of municipal
entity and city/county

Sedona Lakes Municipal
Utility District No. 1
Senna Municipal Utility
District No. 4

Senna Municipal Utility
District No. 5

Senna Municipal Utility
District No. 6

Senna Municipal Utility
District No. 6

Senna Municipal Utility
District No. 7

Senna Municipal Utility
District No. 7

South Fork Ranch Municipal
Utility District

Southwest Wisconsin
Technical College District
Soradley Farms Improvement
District of Kaufman County
unfield Municipal Utility
District No. 1

unfield Municipal Utility
District No. 3

unfield Municipal Utility
District No. 4

Tradition Municipal Utility
District No. 1

Tradition Municipal Utility
District No. 1

Tradition Municipal Utility
District No. 2B

Tradition Municipal Utility
District No. 2C of Denton
County

Uptown Municipal Utility
District No. 1 of Collin
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Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice

Advice

Advice
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B. Municipal Advisory Business

State

X

X

X

X

X

W

KY
X

X

X

Complete name of municipal
entity and city/county

County

Van Alstyne Municipal Utility
District No. 1

Van Alstyne Municipal Utility
District No. 3 of Collin
County

Waller County Municipal
Utility District No. 35

Waller County Municipal
Utility District No. 37

Waller County Municipal
Utility District No. 9B
Waukesha County Area
Technical College District
Western Kentucky University
Williamson County Municipal
Utility District No. 23
Williamson County Municipal
Utility District No. 29
Williamson County Municipal
Utility District No. 29

C. Ballot-Approved Offerings

P —
—
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Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice

Advice

Advice
Advice
Advice
Advice

Advice
Advice

Advice

Advice

Full name of the municipal entity and issue description of any primary offering resulting from the bond
ballot campaign to which each contributor category has made a contribution and the reportabl e date of
selection on which the regulated entity was selected to engage in the municipal securities business or
municipal advisory business.

Full Name of
Municipal
Entity

None

Full Issue Description

Reportable Date of Selection
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Signature: electronic Date: Jan 30, 2026
Name (must be officer of regulated entity): Heather Melzer

Address. PO Box 672, Milwaukee, WI 53201

Phone: 414-298-4973

Submit to the Municipal Securities Rulemaking Board a completed form quarterly by due date (specified by the MSRB)



