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Municipal Securities Rulemaking Board

Name of Regulated Entity: PFM Financial AdvisorsLLC

Report Period: Fourth Quarter of 2025

. CONTRIBUTIONS madeto officials of a municipal entity (list by state)

State Complete name, title Contributions by each contributor category
(including any (i.e., for purposes of thisform, dealer, dealer
city/county/state or other controlled PAC, municipal finance
political subdivision) of professional, municipal finance professional
municipal entity official controlled PAC, non-MFP executive officer,

municipal advisor, municipal advisor
controlled PAC, municipal advisor
professional, municipal advisor professional
controlled PAC, and non-MAP executive
officer). For each contribution, list
contribution amount and contributor category
(disclose all applicable categories for each
contributor). (For example, $500 contribution
by non-MFP executive officer)

If any contribution is the subject of an
automatic exemption pursuant to Rule
G-37(j), list amount of contribution and date
of such automatic exemption.

None

1. PAYMENTS madeto palitical parties of states or political subdivisions (list by state)

State Complete name (including Payments by each contributor category
any city/county/state or other
political subdivision) of
political party

None
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[11. CONTRIBUTIONS madeto bond ballot campaigns (list by state)

A. Contributions

State Official name of bond ballot Contributions, including the specific date the
campaign and jurisdiction contributions were made, by each contributor
(including city/county/state or category

other political subdivision) for
which municipal securities
would be issued and the name
of the entity issuing the
municipal securities

None

B. Reimbursement for Contributions

List below any payments or reimbursements, related to any disclosed bond ballot contribution, received by each
dealer, municipal finance professional, non-MFP executive officer, municipal advisor, municipal advisor
professional, or non-MAP executive officer from any third party, including the amount paid and the name of the
third party making such payments or reimbursements.

None
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Municipal Securities Rulemaking Board

IV. MUNICIPAL ENTITIES with which theregulated entity has engaged in municipal securitiesbusiness or
municipal advisory business (list by state)

A. Municipal Securities Business

State

None

Compl ete name of municipal
entity and city/county

B. Municipal Advisory Business

State

PA
PA

PA

PA

PA

PA

PA

PA

PA

PA
PA

PA
PA
PA
PA
PA

Complete name of municipal
entity and city/county

Bethlehem Parking Authority

Bloomsburg Area School
District

Borough of Chambersburg,
Pennsylvania

Borough of Conshohocken,
Pennsylvania

Borough of Hanover,
Pennsylvania

Borough of Lititz,
Pennsylvania

Borough of Manheim,
Pennsylvania

Borough of Quakertown,
Pennsylvania

Borough of Srasburg,
Pennsylvania

Brecknock Township
Bristol Township School
District

Bryn Athyn Borough
Bucknell University
Camp Hill School District
Centennial School District
Central Dauphin School

Type of municipal securities business
(negotiated underwriting, private placement,
financial advisor, or remarketing agent)

Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice

Advice
Advice
Advice
Advice
Advice
Advice
Advice

Advice
Advice

Advice
Advice
Advice
Advice
Advice



FORM G-37

B. Municipal Advisory Business

State

PA
PA
PA
PA
PA

PA
PA

PA
PA

PA
PA
PA
PA
PA

PA
PA

PA

PA

PA

PA
PA

PA

PA

Complete name of municipal
entity and city/county

District

Centre County, Pennsylvania
Chatham University
Cheltenham School District
Chester County

Chestnut Ridge School
District

City of Coatesville

City of Erie Revitalization and
Improvement Zone Authority
City of Jacksonville, Florida
City of Philadelphia,
Pennsylvania

City of Pittston

City of Tallahassee, Florida
Clinton Charter Township,
Michigan

Commonwealth of
Pennsylvania

Conewago Valley School
District

Delaware County

Delaware River Waterfront
Corporation

Delta Solid Waste
Management Authority
Derry Township Municipal
Authority

Derry Township, Dauphin
County, Pennsylvania
Douglass Township

Dover Township Sewer
Authority

Dover Township,
Pennsylvania

Downingtown Area School
District
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Municipal Securities Rulemaking Board

Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice
Advice
Advice
Advice

Advice
Advice

Advice
Advice

Advice
Advice
Advice
Advice
Advice

Advice
Advice

Advice
Advice
Advice

Advice
Advice

Advice

Advice
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B. Municipal Advisory Business

State

PA
PA
PA
PA
PA
PA
PA
PA
PA
PA

PA
PA

PA
PA
PA
PA
PA

PA
PA

PA
PA
PA
PA

PA
PA

Complete name of municipal
entity and city/county

Drexel University

Duquesne City School District
Duval County Public Schools
East Bradford Township,
Pennsylvania

East Lampeter Sewer
Authority

East Penn School District
Easton Area School District
Emmaus 1996 Annual
Administration

Emmaus 2000A Annual
Administration

Exeter Township,
Pennsylvania

Fort LeBoeuf School District
Girard Estate Board of
Directors of City Trusts
Greater Latrobe School
District

Grove City Area School
District

Hamburg Area School District
Hatboro Borough
Hatboro-Hor sham School
District

Haverford College
Haverford Township School
District

Hollidaysburg Area School
District

Jackson Township Sewer
Authority

Juniata County, Pennsylvania
Kennett Township

Lansdale Borough

Lebanon School District
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Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice

Advice
Advice

Advice
Advice
Advice
Advice
Advice

Advice
Advice

Advice
Advice
Advice
Advice

Advice
Advice
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B. Municipal Advisory Business

State

PA
PA
PA
PA
PA
PA
PA
PA
PA
PA
PA
PA
PA
PA
PA
PA
PA

PA
PA

PA

PA

Complete name of municipal
entity and city/county

Lower Dauphin School
District

Lower Gwynedd Township
Lower Pottsgrove Township
Lower Salford Township,
Pennsylvania

Maidencreek Township
Authority

Manheim Central School
District

Manheim Township,
Pennsylvania

Marion, Howell Oceola &
Genoa Sewer & Water Auth
Mechanicsburg Area School
District

Moore College of Art &
Design

Morrisville Borough School
District

Mount Union Area School
District

Nazareth Area School District
New Hanover Township
New Hanover Township
Authority

Newtown Bucks County Jt.
Municipal Authority

North Huntingdon Twp
Municipal Authority

North Penn School District
Northampton Area School
District

Northeastern York County
Sewer Authority

Northern Lebanon School
District
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Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice

Advice
Advice

Advice

Advice



FORM G-37

B. Municipal Advisory Business

State

PA

PA

PA

PA
PA

PA
PA

PA
PA
PA
PA
PA
PA
PA
PA

PA
PA

PA
PA
PA
PA
PA
PA

PA

Complete name of municipal
entity and city/county

Northern Lehigh School
District

Northern Tioga School
District

Northern York County School
District

Northwestern School District
Owen J. Roberts School
District

Parkland School District
Pennsylvania Health Care
Association

Pennsylvania Municipal
League

Perkasie Regional Authority
Perry County

PFM Midwest Business Plan
PFM West Business Plan
Philadelphia Parking
Authority

Philadelphia Water
Department

Pine-Richland School
District

Pittsburgh School District
Pocono Township,
Pennsylvania

Port Authority of Allegheny
County

Pottsgrove School District
Pottstown School District
Putnam County
Quakertown Community
School District

Quakertown General
Authority

Rose Tree Media School
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Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice
Advice

Advice
Advice

Advice
Advice

Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice

Advice
Advice

Advice
Advice
Advice
Advice
Advice
Advice

Advice
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B. Municipal Advisory Business

State

PA
PA
PA
PA
PA
PA
PA
PA

PA
PA

PA
PA

PA

PA

PA
PA

PA

PA
PA

PA

PA

PA

Complete name of municipal
entity and city/county

District

Saint Marys Area School
District

Saucon Valley School District
Schuylkill Township
Schuylkill Valley School
District

Seneca Valley School District
Sharon Hill Borough

Slver Spring Township,
Pennsylvania

Sippack Township,
Pennsylvania

Smithfield Sewer Authority
Solebury Township,
Pennsylvania

Souderton Borough

South Hanover Township
Sewer Authority

South Londonderry Township
Municipal Aut

South Middleton Township
Municipal Authority

South Western School District
Southeastern Pennsylvania
Transportation Authority
Southern Fulton School
District

Soring City Borough

Soring Garden Township,
Pennsylvania

Spring Township,
Pennsylvania

Susguehanna Township
School District

Swatara Township
Sormwater Authority
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Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice
Advice
Advice
Advice
Advice
Advice
Advice

Advice
Advice

Advice
Advice

Advice
Advice

Advice
Advice

Advice

Advice
Advice

Advice
Advice

Advice
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B. Municipal Advisory Business

State Complete name of municipal Type of municipal advisory business (advice
entity and city/county or solicitation) (and in the case of municipal

advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

PA Swatara Township, Advice
Pennsylvania

PA Temple University Advice

PA Trappe Borough Advice

PA Troy Area School District Advice

PA Tyrone Township, Michigan Advice

PA University of Pittsburgh Advice

PA Upper Macungie Township Advice

PA Upper Providence Township, Advice
Pennsylvania

PA Upper Saucon Township, Advice
Pennsylvania

PA Upper Uwchlan Township Advice

PA Uwchlan Township Advice

PA Wallingford-Swarthmore Advice
School District

PA Walton County School District Advice

PA Warminster Township, Advice
Pennsylvania

PA Western Area Career & Advice
Technology Center

PA Whitehall-Coplay School Advice
District

PA Williamsport City Advice

PA Wrightsville Borough Advice
Municipal Authority

PA York/LI1U Joint Authority Advice

RI Central Falls Detention Advice
Facility Corporation

RI City of Los Angeles Advice

RI City of Pawtucket, Rhode Advice
Island

RI Narragansett Bay Advice
Commission

RI Pawtucket Redevel opment Advice
Authority

RI Rhode Island Airport Advice
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B. Municipal Advisory Business

State

R

RI

RI

RI

BRBBBE B8 8 B2

B 8848

Complete name of municipal
entity and city/county

Corporation

Rhode Island Health &
Educational Building
Corporation

Rhode Island Infrastructure
Bank

Rhode Island Public Transit
Authority

Rhode Island School of
Design

Town of Bristol, Rhode Island
Town of Glocester, Rhode
Island

Town of Westerly, Rhode
Island

Woonsocket

Charleston County Aviation
Authority

Charleston County School
District

Charleston Water System
City of Hardeeville, South
Carolina

City of Walterboro

Clemson University

Furman University

Horry County

Santee Cooper

South Carolina
Transportation Infrastructure
Bank

University of South Carolina
Heartland Consumers Power
District

Western Minnesota Municipal
Power Agency

ACT Authority of Clarksville,
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Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice

Advice
Advice
Advice

Advice
Advice

Advice

Advice
Advice

Advice

Advice
Advice

Advice
Advice
Advice
Advice
Advice
Advice

Advice
Advice
Advice

Advice
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Municipal Securities Rulemaking Board

B. Municipal Advisory Business

State Complete name of municipal Type of municipal advisory business (advice
entity and city/county or solicitation) (and in the case of municipal

advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

TN

TN Blount County, Tennessee Advice

TN City of Bartlett, Tennessee Advice

TN City of Chattanooga, Advice
Tennessee

TN City of Clarksville, Tennessee Advice

TN City of Franklin, Tennessee Advice

TN City of Germantown, Advice
Tennessee

TN City of Jackson, Tennessee Advice

TN City of Lakeland, Tennessee Advice

TN City of Memphis, Tennessee Advice

TN Coffee County, Tennessee Advice

TN Electric Power Board of Advice
Chattanooga

TN Memphis Shelby County Advice
Soorts Authority

TN Memphis-Shelby County Advice
Airport Authority

TN Metropolitan Knoxville Advice
Airport Authority

TN Metropolitan Nashville Advice
Airport Authority

TN Nashville Electric Service Advice

TN Rhodes College Advice

TN Shelby County, Tennessee Advice

TN Sate of Tennessee Advice

TN Town of Collierville, Advice
Tennessee

TX Alamo Regional Mability Advice
Authority

TX Austin Transit Partnership Advice

TX City of Austin, Texas Advice

TX City of Dilley Advice

TX City of Eagle Pass, Texas Advice

TX City of Fort Worth, Texas Advice
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B. Municipal Advisory Business

State

X
X
X
X
X

X
X
X
X
X
X
X
X
X

>

X

uT

uT

VA
VA
VA
VA
VA

VA
VA

Complete name of municipal
entity and city/county

City of Pharr

City of Waco

CPSEnergy

Dallas County

Eagle Pass Independent
School District

Eagle Pass Waterworks &
Sewer System

Fort Bend County, Texas
Frank Phillips College
Leander Independent School
District

Metropolitan Transit
Authority of Harris County
Port of Houston Authority
Rice University

San Antonio Water System
Texas Biomedical Research
Institute

Texas Municipal Gas
Acquisition and Supply
Corporation V

Texas Municipal Gas
Acquisition and Supply
Corporation VI

Carbon Free Power Project,
LLC

Salt Lake City Department of
Airports

Alexandria Renew Enterprises
Arlington County, Virginia
Botetourt County, Virginia
Centra Health, Inc.

Central Virginia
Transportation Authority
Charlottesville, City of
Chesapeake Bay Bridge and
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Municipal Securities Rulemaking Board

Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice
Advice
Advice
Advice

Advice
Advice
Advice
Advice

Advice

Advice
Advice
Advice
Advice

Advice
Advice

Advice
Advice

Advice
Advice
Advice
Advice
Advice

Advice
Advice
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B. Municipal Advisory Business

State

VA
VA
VA

VA

VA
VA
VA
VA
VA

VA

VA

VA
VA
VA
VA
VA
VA

VA
VA
VA
VA

VA
VA

VA
VA

Complete name of municipal
entity and city/county

Tunnel District

Chesapeake, City of, Virginia
Colonial Heights, City of
Fairfax County Economic
Devel opment Authority
(FCEDA)

Fairfax County Water
Authority

Fairfax County, Virginia
Fredericksburg, City of
George Mason University
Goochland County, Virginia
Hampton Roads Criminal
Justice Training Academy
Hampton Roads Sanitation
District

Hampton Roads
Transportation Accountability
Commission

Hanover County, Virginia
Henry County Public Schools
Loudoun County, Virginia
Newport News, City of
Norfolk, City of

Northern Virginia
Transportation Authority
Northwestern Regional Adult
Detention Center
Pittsylvania County, Virginia
Powhatan County, Virginia
Prince William County,
Virginia

Prince William Water
Rappahannock Regional Jail
Authority

Roanoke, City of, Virginia
Southside Network Authority

P —
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Municipal Securities Rulemaking Board

Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice
Advice

Advice

Advice
Advice
Advice
Advice
Advice

Advice

Advice

Advice
Advice
Advice
Advice
Advice
Advice

Advice

Advice
Advice
Advice

Advice
Advice

Advice
Advice
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B. Municipal Advisory Business

State

VA
VA
VA
VA

VA

Complete name of municipal
entity and city/county

Fotsylvania County, Virginia
Safford County, Virginia
Virginia Department of
Transportation

Virginia Passenger Rail
Authority

Virginia Polytechnic Ingtitute
and Sate University

Virginia Port Authority
Virginia Railway Express
Western Virginia Water
Authority

Winchester, City of, Virginia
York County, Virginia
Burlington Electric
Department

City of Burlington, Vermont
Vermont Communications
Union Districts Association
Vermont Educational and
Health Buildings Financing
Agency

Vermont Public Power Supply
Authority

Bastyr University

Central Washington
University

City of Bothell, Washington
City of Chewelah, Washington
City of Everett, Washington
City of Federal Way,
Washington

City of Issaquah, Washington
City of Kirkland, Washington
City of Redmond, Washington
City of Richland, Washington
City of Ridgefield,

P —
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Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice
Advice

Advice
Advice

Advice
Advice
Advice

Advice
Advice
Advice

Advice
Advice

Advice

Advice

Advice
Advice

Advice
Advice
Advice
Advice

Advice
Advice
Advice
Advice
Advice
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B. Municipal Advisory Business

State

WA

WA

WA
WA

WA

WA
WA

WA
WA

WA

WA
WA
WA

WA

WA

WA
WA
WA
WA

WA

WA
WA
WA
WA

Complete name of municipal
entity and city/county

Washington

City of Sammamish,
Washington

City of Sedro-Woolley,
Washington

City of Shoreline, Washington
City of Shohomish,
Washington

City of Shoqualmie,
Washington

City of Yakima, Washington
Clark County Public Utility
District

Clark County, Washington
East Columbia Basin
Irrigation District

Eastern Washington
University

Edmonds College

Energy Northwest

Fort Vancouver Regional
Library District

Grant County Public Utility
District

King County Public Hospital
District No 2

Kitsap County, Washington
Kittitas County, Washington
Klickitat County, Washington
Lutheran Community Services
Northwest

Museum Devel opment
Authority of Seattle

North Olympic Library System
Pike Place Market PDA

Port of Anacortes

Port of Longview
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Municipal Securities Rulemaking Board

Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice

Advice
Advice

Advice

Advice
Advice

Advice
Advice

Advice

Advice
Advice
Advice

Advice
Advice

Advice
Advice
Advice
Advice

Advice

Advice
Advice
Advice
Advice
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B. Municipal Advisory Business

State

WA
WA

WA
WA
WA
WA
WA
WA
WA
WA
WA
WA

WA
WA

WA
WA

WA
WA
WA
WA
WA

WA

5%

Complete name of municipal
entity and city/county

Port of Seattle

Port of Skagit County,
Washington

Port of Tacoma

Port of Vancouver USA

Port of Woodland,
Washington

San Juan County, Washington
Seattle Convention Center
Seattle Indian Health Board
Skagit County, Washington
Skagit Regional Public
Facilities District

Shohomish County Public
Hospital District No. 1

South Correctional Entity
Public Development Authority
Spokane Airport Board

Town of Friday Harbor,
Washington

Valley Medical Center
Washington Health Care
Facilities Authority (WHCFA)
Washington Higher Education
Facilities Authority
Washington State Housing
Finance Commission
Washington Sate Treasurer
Washington Sate University
Western Washington
University

Whatcom County, Washington
Yakima County, Washington
City of Milwaukee, Wisconsin
City of Prairie du Chien,
Wisconsin

Milwaukee County, Wisconsin
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Municipal Securities Rulemaking Board

Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice

Advice
Advice
Advice

Advice
Advice
Advice
Advice
Advice

Advice
Advice

Advice
Advice

Advice
Advice

Advice
Advice

Advice
Advice
Advice

Advice
Advice
Advice
Advice

Advice
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B. Municipal Advisory Business

State

ssssss

Wy
Wy

Complete name of municipal
entity and city/county

Racine County, Wisconsin
Sate of Wisconsin

Washburn County, Wisconsin
WPPI Energy

West Virginia University
West Virginia University
Medicine

Teton County, Wyoming
University of Wyoming

C. Ballot-Approved Offerings

_—
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Municipal Securities Rulemaking Board

Type of municipal advisory business (advice
or solicitation) (and in the case of municipal
advisory business engaged in by a municipal
advisor third-party solicitor, the name of the
third party on behalf of which business was
solicited and the nature of the business
solicited (municipal securities business,
municipal advisory business or investment
advisory services))

Advice
Advice
Advice
Advice
Advice
Advice

Advice
Advice

Full name of the municipal entity and issue description of any primary offering resulting from the bond
ballot campaign to which each contributor category has made a contribution and the reportable date of
selection on which the regulated entity was selected to engage in the municipal securities business or
municipal advisory business.

Full Name of
Municipal
Entity

None

Full Issue Description

Reportable Date of Selection
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Signature: electronic Date: Jan 30, 2026
Name (must be officer of regulated entity): Gloria Wells

Address. 1735 Market Sreet, Philadelphia, PA 19103

Phone: 215-567-6100

Submit to the Municipal Securities Rulemaking Board a completed form quarterly by due date (specified by the MSRB)



