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interest on the Bonds is excludable from gross income under Section 103 of the Internal Revenue Code of 1986, as amended to the date
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tax, although Bond Counsel observes that it is included in adjusted current earnings in calculating corporate alternative minimum taxable
income for taxable years that begin prior to January 1, 2018. Such exclusion is conditioned on continuing compliance with the Tax
Covenants (as hereinafter defined). In the opinion of Bond Counsel, under existing laws, regulations, judicial decisions and rulings,
interest on the Bonds is exempt from income taxation in the State of Indiana. The Bonds have been designated qualified tax-exempt
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Brownsburg Public Library, Hendricks County, Indiana (the “Library”) is issuing $4,500,000 of General Obligation Bonds of 2018 (the
“Bonds”) for the purpose of paying the costs of the renovation of and improvements to the Library including the purchase of technology
and equipment in the Library district (the “Project”), and to pay issuance costs.

The scheduled payment of principal of and interest on the Bonds when due will be guaranteed under an insurance policy to be issued
concurrently with the delivery of the Bonds by MUNICIPAL ASSURANCE CORP.
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AN ASSURED GUARANTY COMPANY

The Bonds will be issued as provided in the Bond Resolution adopted by the Board of Trustees on August 20, 2018, as supplemented on
September 17, 2018 (as supplemented, the “Bond Resolution” or “Resolution”). The Bonds are payable from ad valorem property taxes
levied on all taxable property within the Library as more fully described in this Official Statement. See “CIRCUIT BREAKER TAX
CREDIT” herein and “PROCEDURES FOR PROPERTY ASSESSMENT, TAX LEVY, AND COLLECTION” herein. The total
indebtedness of the Library subject to the constitutional debt limit, including the Bonds, amounts to less than two percent of one-third of
the net assessed valuation of the Library, as required by the constitution of the State of Indiana. The Bonds will be issued only as fully
registered bonds, and when issued, will be registered in the name of Cede & Co., as nominee for The Depository Trust Company (“DTC”).
Purchases of beneficial interests in the Bonds will be made in book-entry-only form in the denomination of $5,000 or any integral multiple
thereof. Purchasers of beneficial interests in the Bonds (the “Beneficial Owners”) will not receive physical delivery of certificates
representing their interests in the Bonds. Interest on the Bonds will be payable semiannually on January 15 and July 15 of each year,
beginning July 15, 2019. Principal and interest will be disbursed on behalf of the Library by U.S. Bank National Association, in
Indianapolis, Indiana (the “Registrar” and “Paying Agent”). Interest on the Bonds will be paid by check, mailed one business day prior to
the interest payment date or by wire transfer to depositories on the interest payment date. The principal of and premium, if any, on the
Bonds shall be payable in lawful money of the United States of America at the designated corporate trust office of the Paying Agent or by
wire transfer to depositories who present the bonds at least two business days prior to the payment date. Interest on, together with the
principal of, the Bonds will be paid directly to DTC by the Paying Agent so long as DTC or its nominee is the registered owner of the
Bonds. The final disbursement of such payments to the Beneficial Owners of the Bonds will be the responsibility of the DTC Participants
and the Indirect Participants. See “BOOK-ENTRY-ONLY SYSTEM”. The Bonds will be subject to optional redemption prior to maturity,
as more fully described herein. The Bonds issued as “Term Bonds” are subject to mandatory sinking fund redemption as more fully

described herein.
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Official Statement to obtain information essential to the making of an informed investment decision.



Maturity

July 15, 2020
January 15, 2021
July 15, 2021
January 15, 2022
July 15, 2022
January 15, 2023
July 15, 2023
January 15, 2024
July 15, 2024
January 15, 2025
July 15, 2025
January 15, 2026
July 15, 2026
January 15, 2027
July 15, 2027
January 15, 2028

Principal

$125,000
130,000
130,000
130,000
135,000
135,000
140,000
140,000
145,000
145,000
90,000
95,000
95,000
95,000
100,000
100,000

Interest
Rate

3.500%
3.500%
3.500%
3.500%
3.500%
3.500%
3.500%
3.500%
3.500%
3.500%
3.500%
3.500%
3.500%
3.500%
3.500%
3.500%

Yield

2.200%
2.300%
2.350%
2.400%
2.450%
2.500%
2.550%
2.650%
2.700%
2.750%
2.800%
2.850%
2.900%
3.000%
3.080%
3.150%

MATURITY SCHEDULE

(Base CUSIP* 11609S)

CusIP Maturity
AAS July 15, 2028
ABG6 January 15, 2029
AC4 July 15, 2029
AD2 January 15, 2032
AEO0 July 15,2032
AF7 January 15, 2033
AGS July 15,2033
AH3 January 15, 2034
AJ9 July 15, 2034
AK6 January 15, 2035
AL4 July 15, 2035
AM2 January 15, 2036
ANO July 15, 2036
APS5 January 15, 2037
AQ3 July 15, 2037
ARI1 January 15, 2038

Term Bonds

Principal

$100,000
105,000
110,000
120,000
125,000
125,000
130,000
130,000
135,000
140,000
140,000
145,000
145,000
155,000
155,000
160,000

Interest
Rate

3.500%
3.500%
3.500%
3.500%
3.500%
3.625%
3.625%
3.750%
3.750%
3.750%
3.750%
3.750%
3.750%
3.875%
3.875%
3.875%

$450,000 of Term Bonds at 3.500% due July 15, 2031, Yield 3.500%, CUSIP AY6

Yield

3.200%
3.250%
3.300%
3.550%
3.600%
3.650%
3.700%
3.750%
3.780%
3.800%
3.830%
3.850%
3.880%
3.900%
3.920%
3.950%

CUSIP

AS9
AT7
AU4
AZ3
BA7
BB5
BC3
BD1
BE9
BF6

BG4
BH2
BJ8

BKS
BL3
BM1

*Copyright 2018 CUSIP Global Services. CUSIP data herein is provided by CUSIP Global Services, managed on behalf of the American
Bankers Association by S&P Global Marketing Intelligence.



The Bonds are being offered for delivery when, as and if issued and received by the Underwriter (hereinafter defined)
and subject to the approval of legality by Ice Miller LLP, Indianapolis, Indiana, Bond Counsel. Certain legal matters
will be passed on by Mr. Robert Duncan, Norris Choplin & Schroeder, LLP, as Attorney for the Library. The Bonds are
expected to be available for delivery to DTC, in New York, New York on December 6, 2018.

IN CONNECTION WITH THIS OFFERING THE UNDERWRITER MAY OVER-ALLOT OR EFFECT
TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICE OF THE BONDS OFFERED
HEREBY AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET, AND
SUCH STABILIZING, IF COMMENCED, MAY BE DISCONTINUED AT ANY TIME.

No dealer, broker, salesman or other person has been authorized by the Library to give any information or to make any
representations, other than those contained in this Official Statement, and if given or made, such other information or
representations must not be relied upon as having been authorized by the Library. This Official Statement does not
constitute an offer to sell or the solicitation of an offer to buy nor shall there be any sale of the securities described
herein by any person in any jurisdiction in which it is unlawful for such person to make such offer, solicitation or sale.
The information set forth herein has been obtained from the Library and other sources which are believed to be reliable,
but it is not guaranteed as to accuracy or completeness. The information and expressions of opinions herein are subject
to change without notice and neither the delivery of this Official Statement nor any sale of the securities described
herein shall, under any circumstances, create any implication that there has been no change in the affairs of the Library
since the date of delivery of the securities described herein to the initial purchaser thereof. However, upon delivery of
the securities, the Library will provide a certificate stating there have been no material changes in the information
contained in the Final Official Statement, since its delivery.

REFERENCES TO WEB SITE ADDRESSES PRESENTED HEREIN ARE FOR INFORMATIONAL PURPOSES
ONLY AND MAY BE IN THE FORM OF A HYPERLINK SOLELY FOR THE READER’S CONVENIENCE.
UNLESS SPECIFIED OTHERWISE, SUCH WEB SITES AND THE INFORMATION OR LINKS CONTAINED
THEREIN ARE NOT INCORPORATED INTO, AND ARE NOT PART OF, THIS OFFICIAL STATEMENT
FOR THE PURPOSES OF, AND AS THAT TERM IS DEFINED IN, SEC RULE 15C2-12.

Municipal Assurance Corp. (“MAC”) makes no representation regarding the Bonds or the advisability of investing in
the Bonds. In addition, MAC has not independently verified, makes no representation regarding, and does not accept
any responsibility for the accuracy or completeness of this Official Statement or any information or disclosure contained
herein, or omitted herefrom, other than with respect to the accuracy of the information regarding MAC supplied by
MAC and presented under the heading “Bond Insurance” and “Appendix E - Specimen Municipal Bond Insurance
Policy”.
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PROJECT PERSONNEL

Names and positions of officials and others who have taken part in the planning of the Project and this Bond issue

are:
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Robert Duncan

Norris Choplin & Schroeder, LLP
101 West Ohio Street, Ninth Floor
Indianapolis, Indiana 46204

Board of Trustees

Patti Hammerle, President
Bryan Furuness, Vice President
Cari Palma, Secretary
Lori Turpin, Treasurer
Matt Boulton
Bryan Green
Anita Morrison

Director

Denise Robinson

Municipal Advisor

Belvia B. Gray
H.J. Umbaugh & Associates
Certified Public Accountants, LLP
8365 Keystone Crossing, Suite 300
Indianapolis, Indiana 46240

Bond Counsel

Jane N. Herndon, Esq.

Kristin McClellan, Esq.

Ice Miller LLP

One American Square, Suite 2900
Indianapolis, Indiana 46282
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This introduction to the Official Statement contains certain information for quick reference only. Investors must
read the entire Official Statement to obtain information essential to the making of an informed investment decision.

FINAL OFFICIAL STATEMENT
$4,500,000
BROWNSBURG PUBLIC LIBRARY
Brownsburg, Indiana

GENERAL OBLIGATION BONDS OF 2018

INTRODUCTION TO THE OFFICIAL STATEMENT

The Brownsburg Public Library, Hendricks County, Indiana (the “Library”) is issuing $4,500,000 of General
Obligation Bonds of 2018 (the “Bonds”).

SECURITY AND SOURCES OF PAYMENT

The Bonds are the general obligation of the Library payable from ad valorem property taxes to be levied on all
taxable property within the Library. See “CIRCUIT BREAKER TAX CREDIT” herein.

CIRCUIT BREAKER TAX CREDIT

Indiana Code Title 6, Article 1.1, Chapter 20.6 provides taxpayers with a tax credit for all property taxes in an
amount that exceeds the gross assessed value of real and personal property eligible for the credit (“Circuit Breaker
Tax Credit”). If applicable, the Circuit Breaker Tax Credit will result in a reduction of property tax collections for
each political subdivision in which the Circuit Breaker Tax Credit is applied. The legislation requires local
governments to fund their debt service obligations regardless of any property tax revenue shortfalls due to the
Circuit Breaker Tax Credit. The State of Indiana (the “State”) may intercept funds to pay debt service. (See
“Intercept Program” and “Circuit Breaker Tax Credit” herein).

PURPOSE

The Bonds are being issued for the purpose of paying the costs of the renovation of and improvements to the Library
including the purchase of technology and equipment in the Library district (the “Project”), and to pay issuance
expenses. Funding for the Project will be provided from proceeds of the Bonds and interest earnings during

construction.

REDEMPTION PROVISIONS

The Bonds are subject to optional redemption beginning January 15, 2029 as more fully described herein. The
Bonds issued as Term Bonds are subject to mandatory sinking fund redemption as more fully described herein.

DENOMINATIONS
The Bonds are being issued in the denomination of $5,000 or any integral multiple thereof.

REGISTRATION AND EXCHANGE FEATURES

Each registered Bond shall be transferable or exchangeable only on such record at the designated corporate trust
office of the Registrar and Paying Agent, U.S. Bank National Association, at the written request of the registered
owner thereof or his/her attorney duly authorized in writing upon surrender thereof, together with a written
instrument of transfer satisfactory to the Registrar duly executed by the registered owner or his/her duly authorized
attorney. A further description of the registration and exchange features of the Bonds can be found in the Bond
Resolution.



BOOK-ENTRY-ONLY SYSTEM

The Bonds shall initially be issued and held in book-entry form on the books of the central depository system. The
Depository Trust Company (“DTC”), New York, New York, will act as securities depository for the Bonds. The
Bonds will be issued as fully-registered in the name of Cede & Co. (DTC’s partnership nominee). One fully
registered Bond certificate will be issued for the Bonds, in the aggregate principal amount of such issue, and will be
deposited with DTC. The Library and the Registrar and Paying Agent may deem and treat the Clearing Agency
(Cede & Co.) as the absolute owner and holder of such Bond for all purposes including, without limitation, the
receiving of payment of the principal of, premium, if any, and interest on such Bonds, the receiving of notice and the
giving of consent. Interest payable July 15, 2019, and semiannually thereafter, will be paid by check mailed one
business day prior to the interest payment date to the registered owner or by wire transfer on the interest payment
date to the depository shown as the registered owner (Refer to “Book-Entry-Only System” herein).

PROVISIONS FOR PAYMENT

The principal on the Bonds shall be payable at the designated corporate trust office of the Registrar and Paying
Agent, or by wire transfer to DTC or any successor depository. All payments of interest on the Bonds shall be paid
by check, mailed one business day prior to the interest payment date to the registered owners as the names appear as
of the fifteenth day immediately preceding the interest payment date and at the addresses as they appear on the
registration books kept by the Registrar or at such other address as is provided to the Registrar or by wire transfer to
DTC or any successor depository. If payment of principal or interest is made to DTC or any successor depository,
payment shall be made by wire transfer on the payment date in same-day funds. If the payment date occurs on a
date when financial institutions are not open for business, the wire transfer shall be made on the next succeeding
business day. The Paying Agent shall be instructed to wire transfer payments by 1:00 p.m. (New York City time) so
such payments are received at the depository by 2:30 p.m. (New York City time). Payments on the Bonds shall be
made in lawful money of the United States of America, which, on the date of such payment, shall be legal tender.

So long as DTC or its nominee is the registered owner of the Bonds, principal and interest on the Bonds will be paid
directly to DTC by the Paying Agent. (The final disbursement of such payments to the Beneficial Owners of the
Bonds will be the responsibility of the DTC Participants and Indirect Participants, as defined and more fully
described herein.)

NOTICES

Notice of redemption shall be mailed to the registered owners of all Bonds, not less than 30 nor more than 60 days
prior to the date fixed for redemption.

TAX MATTERS

In the opinion of Ice Miller LLP, Indianapolis, Indiana (“Bond Counsel”), under existing laws, regulations, judicial
decisions and rulings, interest on the Bonds is excludable from gross income under Section 103 of the Internal
Revenue Code of 1986, as amended to the date hereof (the “Code”), for federal income tax purposes and is not a
specific preference item for purposes of the federal alternative minimum tax, although Bond Counsel observes that it
is included in adjusted current earnings in calculating corporate alternative minimum taxable income for taxable
years that begin prior to January 1, 2018. Such exclusion is conditioned on continuing compliance with the Tax
Covenants (as hereinafter defined). In the opinion of Bond Counsel, under existing laws, regulations, judicial
decisions and rulings, interest on the Bonds is exempt from income taxation in the State of Indiana. The Bonds have
been designated qualified tax-exempt obligations pursuant to Section 265(b)(3) of the Code. See “TAX MATTERS”
herein.

MISCELLANEOUS

The information contained in this Official Statement has been compiled from Library officials and other sources
deemed to be reliable, and while not guaranteed as to completeness or accuracy, it is believed to be correct as of this
date. However, the Official Statement speaks only as of its date, and the information contained herein is subject to
change.



The references, excerpts and summaries of all documents referred to herein do not purport to be complete statements
of the provisions of such documents, and reference is directed to all such documents for full and complete
statements of all matters of fact relating to the Bonds, the security for the payment of the Bonds and the rights and
obligations of the owners thereof. Additional information may be requested from the Library Director, 450 South
Jefferson Street, Brownsburg, Indiana 46112, phone (317) 852-3167.

Any statements made in this Official Statement involving matters of opinion or of estimates, whether or not so
expressly stated, are set forth as such and not as representations of fact, and no representation is made that any of the
estimates will be realized. Neither this Official Statement nor any statement which may have been made verbally or
in writing is to be construed as a contract with the owners of the Bonds.

THE PROJECT

PROJECT DESCRIPTION

The Bonds are being issued for the purpose of paying the costs of the renovation of and improvements to the Library
including the purchase of technology and equipment in the Library district.

ESTIMATED PROJECT COSTS AND FUNDING

Estimated Project Costs

Construction related costs and contingencies $4,400,660.30
Costs of Issuance (1) 85,000.00
Net Underwriter’s Discount (2) 14,339.70

Total Estimated Project Costs $4,500,000.00

Estimated Project Funding

General Obligation Bonds of 2018 $4,500,000.00
Total Estimated Project Funding $4,500,000.00
(1) Includes allowances for local counsel, bond counsel, municipal advisor, registrar and paying agent, printing

expenses, and other miscellaneous fees.
(2) Represents original issue premium of $61,435.30 less the Underwriter’s discount of $75,775.00.



SCHEDULE OF AMORTIZATION OF $4,500,000 PRINCIPAL AMOUNT OF
GENERAL OBLIGATION BONDS OF 2018

Payment Principal Interest Budget Year
Date Outstanding Principal Rates Interest Total Total
(------- In Thousands------ ) (%)

07/15/2019 $4,500 $98,348.49 $98,348.49
01/15/2020 4,500 80,834.38 80,834.38 $179,182.87
07/15/2020 4,500 $125 3.500 80,834.38 205,834.38
01/15/2021 4,375 130 3.500 78,646.88 208,646.88 414,481.26
07/15/2021 4,245 130 3.500 76,371.88 206,371.88
01/15/2022 4,115 130 3.500 74,096.88 204,096.88 410,468.76
07/15/2022 3,985 135 3.500 71,821.88 206,821.88
01/15/2023 3,850 135 3.500 69,459.38 204,459.38 411,281.26
07/15/2023 3,715 140 3.500 67,096.88 207,096.88
01/15/2024 3,575 140 3.500 64,646.88 204,646.88 411,743.76
07/15/2024 3,435 145 3.500 62,196.88 207,196.88
01/15/2025 3,290 145 3.500 59,659.38 204,659.38 411,856.26
07/15/2025 3,145 90 3.500 57,121.88 147,121.88
01/15/2026 3,055 95 3.500 55,546.88 150,546.88 297,668.76
07/15/2026 2,960 95 3.500 53,884.38 148,884.38
01/15/2027 2,865 95 3.500 52,221.88 147,221.88 296,106.26
07/15/2027 2,770 100 3.500 50,559.38 150,559.38
01/15/2028 2,670 100 3.500 48,809.38 148,809.38 299,368.76
07/15/2028 2,570 100 3.500 47,059.38 147,059.38
01/15/2029 2,470 105 3.500 45,309.38 150,309.38 297,368.76
07/15/2029 2,365 110 3.500 43,471.88 153,471.88
01/15/2030 2,255 110 (1) 3.500 41,546.88 151,546.88 305,018.76
07/15/2030 2,145 110 (1) 3.500 39,621.88 149,621.88
01/15/2031 2,035 115 (1) 3.500 37,696.88 152,696.88 302,318.76
07/15/2031 1,920 115 (1) 3.500 35,684.38 150,684.38
01/15/2032 1,805 120 3.500 33,671.88 153,671.88 304,356.26
07/15/2032 1,685 125 3.500 31,571.88 156,571.88
01/15/2033 1,560 125 3.625 29,384.38 154,384.38 310,956.26
07/15/2033 1,435 130 3.625 27,118.75 157,118.75
01/15/2034 1,305 130 3.750 24,762.50 154,762.50 311,881.25
07/15/2034 1,175 135 3.750 22,325.00 157,325.00
01/15/2035 1,040 140 3.750 19,793.75 159,793.75 317,118.75
07/15/2035 900 140 3.750 17,168.75 157,168.75
01/15/2036 760 145 3.750 14,543.75 159,543.75 316,712.50
07/15/2036 615 145 3.750 11,825.00 156,825.00
01/15/2037 470 155 3.875 9,106.25 164,106.25 320,931.25
07/15/2037 315 155 3.875 6,103.13 161,103.13
01/15/2038 160 160 3.875 3.100.00 163.100.00 324.203.13

Totals 4,500 $1,743,023.63 $6,243,023.63 $6,243,023.63

(1) $450,000 of Term Bonds due July 15, 2031.



SECURITIES BEING OFFERED

AUTHORIZATION AND APPROVAL PROCESS

The Bonds are to be issued under the authority of Indiana law, including, without limitation, Indiana Code Title 36,
Article 12, Chapter 3, as in effect on the date of delivery of the Bonds and pursuant to the Bond Resolution
(Appendix B) adopted by the Board of Trustees on August 20, 2018, as supplemented on September 17, 2018.

Pursuant to Indiana Code 6-1.1-20, with certain exceptions listed below, when property taxes are pledged to the
repayment of bonds or leases to finance a project, a determination must be made as to whether the project is a
“controlled project”. Projects classified as controlled projects are subject to certain public approval procedures. A
controlled project is one that is financed by a bond or lease, is payable by property taxes and costs more than the
lesser of:

(1) Depending on the date of adoption of the preliminary determination ordinance or resolution:

(a) If adopted prior to January 1, 2018, $2 million;

(b) If adopted after December 31, 2017, but before January 1, 2019, $5 million;

() If adopted after December 31, 2018, an amount equal to the assessed value growth quotient (as
determined by the Department of Local Government Finance (the “DLGF”) multiplied by the
amount determined under this clause for the preceding calendar year;

(2) An amount equal to:
(a) At least 1% of gross assessed value, if that total gross assessed value is more than $100 million; or
(b) $1 million if the gross assessed value is not more than $100 million.

The main exceptions for a project being classified as a controlled project when there are property taxes being
pledged to the repayment of the bonds or leases, and the project meets the criteria set forth in (1)-(2) above are when
(a) property taxes are used only as a back-up to enhance credit, (b) a project is being refinanced to generate taxpayer
savings, (c¢) the project is mandated by federal law, or (d) the project is in response to a natural disaster, emergency
or accident which is approved by the Brownsburg Public Library making it unavailable for its intended use.

The Project being funded by the Bonds is considered a non-controlled project and the issuance of the Bonds was
able to continue without additional approval procedures.

SECURITY AND SOURCES OF PAYMENT

The Bonds are the general obligation of the Library payable from ad valorem property taxes to be levied on all
taxable property within the Library. See “CIRCUIT BREAKER TAX CREDIT” herein.

The total bonded indebtedness of the Library subject to the constitutional debt limit, including the Bonds, amounts to
less than two percent of one-third of the net assessed valuation of the Library as required by the constitution of the

State of Indiana.

INTERCEPT PROGRAM

In 2008, the Indiana General Assembly enacted legislation (Indiana Code Title 6, Article 1.1, Chapter 20.6, Section
10) to ensure that shortfalls in property tax receipts due to the Circuit Breaker Tax Credit do not affect the ability of
a political subdivision to make payments on any existing debt service and lease rental obligations. The legislation
requires that local governments fund their debt service and lease rental obligations regardless of property tax
shortfalls due to the Circuit Breaker Tax Credit. If a political subdivision fails to make debt service or lease rental
payments, the State Treasurer, upon being notified of the failure, shall pay the unpaid debt service or lease rental
payments that are due from funds that are held by the State (including among others, income tax distributions and
motor vehicle highway distributions) that would otherwise be available for distribution to the political subdivision to
ensure that Debt Service Obligations (as hereinafter defined) are made when due.

INVESTMENT OF FUNDS

The proceeds of this issue are to be invested in accordance with the laws of the State of Indiana relating to the
depositing, holding, securing or investing of public funds, including particularly Indiana Code 5-13, and the acts
amendatory thereof and supplemental thereto. The Library shall direct the investment of Bond proceeds.
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THE BONDS

INTEREST CALCULATION

Interest shall be calculated on the basis of a 360-day year consisting of twelve 30-day months.

REDEMPTION PROVISIONS

Optional Redemption:

The Bonds maturing on or after July 15, 2029 are redeemable prior to maturity at the option of the Library in whole
or in part in any order of maturity as determined by the Library and by lot within maturities, on any date not earlier
than January 15, 2029, at face value plus accrued interest to the date fixed for redemption and without any
redemption premium.

Mandatory Sinking Fund Redemption:
The Bonds maturing on July 15, 2031 (collectively, the “Term Bonds”) are subject to mandatory sinking fund
redemption prior to maturity at a redemption price equal to the principal amount thereof plus accrued interest on the

dates and in the amounts in accordance with the following schedules:

Term Bond due July 15, 2031

Date Amount
01/15/30 $110,000
07/15/30 110,000
07/15/31 115,000
07/15/31 Final maturity 115,000
Total $450,000

The Paying Agent shall credit against the mandatory sinking fund requirement for the Term Bonds, and
corresponding mandatory redemption obligation, in the order determined by the Library, any Term Bonds which
have previously been redeemed (otherwise than as a result of a previous mandatory redemption requirement) or
delivered to the Paying Agent for cancellation or purchased for cancellation by the Paying Agent and not theretofore
applied as a credit against any redemption obligation. Each Term Bond so delivered or canceled shall be credited by
the Paying Agent at 100% of the principal amount thereof against the mandatory sinking fund obligation on such
mandatory redemption date, and any excess of such amount shall be credited on future redemption obligations, and
the principal amount of that Term Bond to be redeemed by operation of the mandatory sinking fund requirement
shall be accordingly reduced; provided, however, the Paying Agent shall only credit such Term Bond to the extent
received on or before 45 days preceding the applicable mandatory redemption date.

If fewer than all the Bonds are called for redemption at one time, the Bonds shall be redeemed in order of maturity
determined by the Library and by lot within maturity. Each $5,000 principal amount shall be considered a separate
Bond for purposes of optional and mandatory redemption. If some Bonds are to be redeemed by optional and
mandatory sinking redemption on the same date, the Paying Agent shall select by lot the Bonds for optional
redemption before selecting the Bonds by lot for the mandatory sinking fund redemption.

Notice of Redemption:

Notice of redemption shall be mailed to the registered owners of all Bonds to be redeemed at least 30 days but not
more than 60 days prior to the date fixed for such redemption, unless notice if waived by the owner of the Bond or
Bonds redeemed. If any of the Bonds are so called for redemption, and payment therefore is made to the Paying
Agent in accordance with the terms of the Bond Resolution, then such Bonds shall cease to bear interest from and
after the date fixed for redemption in the call.



BOOK-ENTRY-ONLY SYSTEM

The Bonds will be available only in book-entry form in the principal amount of $5,000 or any integral multiple
thereof. DTC will act as the initial securities depository for the Bonds. The ownership of one fully registered Bond
for each maturity of the Bonds will be registered in the name of Cede & Co., as nominee for DTC.

SO LONG AS CEDE & CO, AS NOMINEE OF DTC, IS THE REGISTERED OWNER OF THE BONDS,
REFERENCES IN THIS OFFICIAL STATEMENT TO THE REGISTERED OWNERS (OR THE OWNERS)
WILL MEAN CEDE & CO. AND WILL NOT MEAN THE BENEFICIAL OWNERS.

The Depository Trust Company (“DTC”), New York, New York, will act as securities depository for the Bonds.
The Bonds will be issued as fully-registered securities registered in the name of Cede & Co. (DTC’s partnership
nominee) or such other name as may be requested by an authorized representative of DTC. One fully-registered
Bond will be issued for the Bonds, in the aggregate principal amount of such issue/maturity, and will be deposited
with DTC.

DTC, the world’s largest depository, is a limited-purpose trust company organized under the New York Banking
Law, a “banking organization” within the meaning of the New York Banking Law, a member of the Federal Reserve
System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code, and a “clearing
agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934. DTC holds
and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and municipal
debt issues and money market instruments from over 100 countries that DTC’s participants (“Direct Participants”)
deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants of sales and other
securities transactions in deposited securities, through electronic computerized book-entry transfers and pledges
between Direct Participants’ accounts. This eliminates the need for physical movement of securities certificates.
Direct Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing
corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust &
Clearing Corporation (“DTCC”). DTCC is the holding company for DTC, National Securities Clearing Corporation
and Fixed Income Clearing Corporation, all of which are registered clearing agencies. DTCC is owned by the users
of its regulated subsidiaries. Access to the DTC system is also available to others such as both U.S. and non-U.S.
securities brokers and dealers, banks, trust companies and clearing corporations that clear through or maintain a
custodial relationship with a Direct Participant, either directly or indirectly (“Indirect Participants”). DTC has a
S&P’s Global Rating of AA+. The DTC Rules applicable to its Participants are on file with the Securities and
Exchange Commission. More information about DTC can be found at www.dtcc.com.

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will receive a
credit for the Bonds on DTC’s records. The ownership interest of each actual purchaser of each Bond (“Beneficial
Owner”) is in turn to be recorded on the Direct and Indirect Participants’ records. Beneficial Owners will not
receive written confirmation from DTC of their purchase. Beneficial Owners are, however, expected to receive
written confirmations providing details of the transaction, as well as periodic statements of their holdings, from the
Direct or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of
ownership interests in the Bonds are to be accomplished by entries made on the books of Direct and Indirect
Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing
their ownership interests in Bonds, except in the event that use of the book-entry system for the Bonds is
discontinued.

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in the name of
DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized representative of
DTC. The deposit of Bonds with DTC and their registration in the name of Cede & Co. or such other DTC nominee
do not effect any change in beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the
Bonds; DTC’s records reflect only the identity of the Direct Participants to whose accounts such Bonds are credited,
which may or may not be the Beneficial Owners. The Direct and Indirect Participants will remain responsible for
keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect
Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to time.
Beneficial Owners of Bonds may wish to take certain steps to augment the transmission to them of notices of
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significant events with respect to the Bonds, such as redemptions, tenders, defaults, and proposed amendments to the
Bond documents. For example, Beneficial Owners of Bonds may wish to ascertain that the nominee holding the
Bonds for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In the alternative, Beneficial
Owners may wish to provide their names and addresses to the registrar and request that copies of notices be
provided directly to them.

Redemption notices shall be sent to DTC. If less than all of the Bonds within a maturity are being redeemed, DTC’s
practice is to determine by lot the amount of the interest of each Direct Participant in such maturity to be redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to the Bonds unless
authorized by a Direct Participant in accordance with DTC’s MMI Procedures. Under its usual procedures, DTC
mails an Omnibus Proxy to the Library as soon as possible after the record date. The Omnibus Proxy assigns
Cede & Co.’s consenting or voting rights to those Direct Participants to whose accounts the Bonds are credited on
the record date (identified in a listing attached to the Omnibus Proxy).

Payments of principal, interest and redemption amounts, if any, on the Bonds will be made to Cede & Co., or such
other nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit Direct
Participants’ accounts upon DTC’s receipt of funds and corresponding detail information from the Library or the
Paying Agent, on the payable date in accordance with their respective holdings shown on DTC’s records. Payments
by Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is the
case with securities held for the accounts of customers in bearer form or registered in “street name,” and will be the
responsibility of such Participant and not of DTC (nor its nominee), the Paying Agent, or the Library, subject to any
statutory or regulatory requirements as may be in effect from time to time. Payment of principal and interest to
Cede & Co. (or such other nominee as may be requested by an authorized representative of DTC) is the
responsibility of the Library or the Paying Agent, disbursement of such payments to Direct Participants will be the
responsibility of DTC, and disbursements of such payments to the Beneficial Owners will be the responsibility of
Direct and Indirect Participants.

DTC may discontinue providing its services as depository with respect to the Bonds at any time by giving
reasonable notice to the Library or the Paying Agent. Under such circumstances, in the event that a successor
securities depository is not obtained, Bond certificates are required to be printed and delivered.

The Library may decide to discontinue use of the system of book-entry transfers through DTC (or a successor
securities depository). In that event, Bond certificates will be printed and delivered.

The information in this section concerning DTC and DTC’s book-entry system has been obtained from sources that
the Library believes to be reliable, but neither the Library nor the Underwriter takes any responsibility for the
accuracy thereof.

In the event that the book-entry-only system is discontinued, the Paying Agent will provide for the registration of the
Bonds in the name of the Beneficial Owners thereof. The Library, the Registrar, the Paying Agent and any other
Fiduciary would treat the person in whose name any Bond is registered as the absolute owner of such Bond for the
purposes of making and receiving payment of the principal thereof and interest thereon, and for all other purposes,
and none of these parties would be bound by any notice or knowledge to the contrary.

Revision of Book-Entry-Only System:

In the event that either (1) the Library receives notice from DTC to the effect that DTC is unable or unwilling to
discharge its responsibilities as a clearing agency for the Bonds or (2) the Library elects to discontinue its use of
DTC as a clearing agency for the Bonds, then the Library and the Paying Agent will do or perform or cause to be
done or performed all acts or things, not adverse to the rights of the holders of the Bonds, as are necessary or
appropriate to discontinue use of DTC as a clearing agency for the Bonds and to transfer the ownership of each of
the Bonds to such person or persons, including any other clearing agency, as the holder of such Bonds may direct in
accordance with the Bond Resolution. Any expenses of such a discontinuation and transfer, including any expenses
of printing new certificates to evidence the Bonds will be paid by the Library.



PROCEDURES FOR PROPERTY ASSESSMENT, TAX LEVY AND COLLECTION

The debt service payments are payable from ad valorem property taxes required by law to be levied by or on behalf
of the Library. Article 10, Section 1 of the Constitution of the State of Indiana (“Constitutional Provision”) provides
that, for property taxes first due and payable in 2012 and thereafter, the Indiana General Assembly shall, by law,
limit a taxpayer’s property tax liability to a specified percentage of the gross assessed value of the taxpayer’s real
and personal property. The Indiana General Assembly enacted legislation (Indiana Code Title 6, Article 1.1,
Chapter 20.6), which implements the Constitutional Provision and provides taxpayers with a tax credit for all
property taxes in an amount that exceeds a certain percentage of the gross assessed value of eligible property. See
“CIRCUIT BREAKER TAX CREDIT” herein for further details on the levy and collection of property taxes.

Real and personal property in the State is assessed each year as of January 1. On or before August 1 of each year,
the County Auditor must submit a certified statement of the assessed value of each taxing unit for the ensuing year
to the DLGF. The DLGF shall make the certified statement available on its gateway website located at
https://gateway.ifionline.org/ (“Gateway”). The County Auditor may submit an amended certified statement at any
time before December 31 of the year preceding the budget year (as defined in IC 6-1.1-17-16(k)(2)), the date by
which the DLGF must certify the taxing units’ budgets.

The certified statement of assessed value is used when the governing body of a local taxing unit meets to establish
its budget for the next fiscal year (January 1 through December 31) and to set tax rates and levies. In preparing the
taxing unit’s estimated budget, the governing body must consider the net property tax revenue that will be collected
by the taxing unit during the ensuing year, after taking into account the DLGF’s estimate of the amount by which the
taxing unit’s distribution of property taxes will be reduced by the application of the Circuit Breaker Tax Credit (as
defined in the summary of “CIRCUIT BREAKER TAX CREDIT” herein), and after taking into account the
DLGF’s estimate of the maximum amount of net property tax revenue and miscellaneous revenue that the taxing
unit will receive in the ensuing year. Before May 1 of each year after 2017, the fiscal officer of each political
subdivision shall provide the DLGF with an estimate of the total amount of its debt service obligations (as defined in
IC 6-1.1-20.6-9.8) that will be due in the last six months of the current year and in the ensuing year. Beginning in
2018, the DLGF shall provide to each political subdivision: (1) an estimate of the maximum property tax rate that
may be imposed by the political subdivision for the ensuing year for each cumulative fund or other fund for which a
maximum property tax rate is established by law; and (2) an estimate of property taxes payable for the ensuing year
for debt service. Before August 1 of each year, the DLGF shall provide to each taxing unit (1) an estimate of the
maximum amount of net property tax revenue and miscellaneous revenue that the unit will receive in the ensuing
year if the unit’s tax rates are imposed at the maximum allowable rate and levy under law and (2) an estimate of the
amount by which the taxing unit’s distribution of property taxes will be reduced due to the Circuit Breaker Tax
Credit. Beginning in 2018, the State Budget Agency must provide to the DLGF and the County Auditor an estimate
of the certified local income tax distribution before June 1, and the DLGF must provide by July 1, the estimated
amounts to be distributed at the taxing level to the County Auditor.

The taxing unit must submit the following information to the DLGF via Gateway: (i) its estimated budget; (ii) the
estimated maximum permissible tax levy, as determined by the DLGF; (iii) the current and proposed tax levies of
each fund; (iv) the estimated amount, determined by the DLGF, by which the taxing unit’s property taxes may be
reduced by the Circuit Breaker Tax Credit; (v) the amount of excess levy appeals to be requested, if any; and (vi) the
time and place at which the taxing unit will conduct a public hearing related to the information submitted to
Gateway. The public hearing must be conducted at least ten days prior to the date the governing body establishes
the budget, tax rate and levy, which by statute must each be established no later than November 1.

The budget, tax levy and tax rate of each taxing unit are subject to review by the DLGF, and the DLGF shall certify
the tax rates and tax levies for all funds of taxing units subject to the DLGF’s review. The DLGF may not increase a
taxing district’s budget by fund, tax rate or tax levy to an amount which exceeds the amount originally fixed by the
taxing unit unless the taxing unit meets all of the following: (i) the increase is requested in writing by the taxing
unit; (ii) the requested increase is published on the DLGF’s advertising internet website; and (iii) notice is given to
the county fiscal body of the DLGF’s correction.

The DLGF may not approve a levy for debt service by a library if: (i) there are no bonds of the library outstanding;
and (ii) the library has enough legally available funds on hand to redeem all outstanding bonds payable from the
particular debt service levy requested. However, the DLGF may increase the library's tax rate and levy if the tax rate
and levy proposed by the library are not sufficient to make its debt service payments.
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Taxing units have until December 31 of the calendar year immediately preceding the ensuing calendar year to file a
levy shortfall appeal. Beginning with budget year 2019, the DLGF must complete its review and certification of
budgets, tax rates and levies not later than December 31 of the year preceding the budget year, unless a taxing unit in
the county issues debt after December 1 or intends to file a shortfall appeal under IC 6-1.1-18.5-16 in which case the
DLGF must certify the budgets for the taxing units in the county by January 15 of the budget year.

On or before March 15, the County Auditor prepares the tax duplicate, which is a roll of property taxes payable in
that year. The County Auditor publishes a notice of the tax rate in accordance with Indiana statutes. The County
Treasurer mails tax statements at least 15 days prior to the date that the first installment is due (due dates may be
delayed due to a general reassessment or other factors). Property taxes are due and payable to the County Treasurer
in two installments on May 10 and November 10, unless the mailing of tax bills is delayed or a later due date is
established by order of the DLGF. If an installment of property taxes is not completely paid on or before the due
date, a penalty of 10% of the amount delinquent is added to the amount due; unless the installment is completely
paid within thirty (30) days of the due date and the taxpayer is not liable for delinquent property taxes first due and
payable in a previous year for the same parcel, the amount of the penalty is five percent (5%) of the amount of the
delinquent taxes. On May 11 and November 11 of each year after one year of delinquency, an additional penalty
equal to 10% of any taxes remaining unpaid is added. The penalties are imposed only on the principal amount of the
delinquency. Property becomes subject to tax sale procedures after 15 months of delinquency. The County Auditor
distributes property tax collections to the various taxing units on or about June 30 after the May 10 payment date
and on or about December 31 after the November 10 payment date.

Pursuant to State law, personal property is assessed at its actual historical cost less depreciation, in accordance with
50 IAC 4.2, the DLGF’s Rules for the Assessment of Tangible Personal Property. Effective January 1, 2016, state
law annually exempts from property taxation new tangible business personal property with an acquisition cost of
less than $20,000. Pursuant to State law, real property is valued for assessment purposes at its “true tax value” as
defined in the Real Property Assessment Rule, 50 IAC 2.4, the 2011 Real Property Assessment Manual (“Manual”),
as incorporated into 50 IAC 2.4 and the 2011 Real Property Assessment Guidelines, Version A (“Guidelines”), as
adopted by the DLGF. P.L. 204-2016, SEC. 3, enacted in 2016, retroactive to January 1, 2016, amends State law to
provide that “true tax value” for real property does not mean the value of the property to the user and that true tax
value shall be determined under the rules of the DLGF. As a result of P.L. 204-2016, the DLGF has begun the
process of amending the Manual. In the case of agricultural land, true tax value shall be the value determined in
accordance with the Guidelines and IC 6-1.1-4, as amended by P.L. 180-2016. Except for agricultural land, as
discussed below, the Manual permits assessing officials in each county to choose any acceptable mass appraisal
method to determine true tax value, taking into consideration the ease of administration and the uniformity of the
assessments produced by that method. The Guidelines were adopted to provide assessing officials with an
acceptable appraisal method, although the Manual makes it clear that assessing officials are free to select from any
number of appraisal methods, provided that they produce “accurate and uniform values throughout the jurisdiction
and across all classes of property”. The Manual specifies the standards for accuracy and validation that the DLGF
uses to determine the acceptability of any alternative appraisal method. “Net Assessed Value” or “Taxable Value”
represents the “Gross Assessed Value” less certain deductions for mortgages, veterans, the aged, the blind, economic
revitalization areas, resource recovery systems, rehabilitated residential property, solar energy systems, wind power
devices, hydroelectric systems, geothermal devices and tax-exempt property. The “Net Assessed Value” or
“Taxable Value” is the assessed value used to determine tax rates.

Changes in assessed values of real property occur periodically as a result of the county’s reassessment plan, as well
as when changes occur in the property value due to new construction or demolition of improvements. Before July 1,
2013, and before May 1 of every fourth year thereafter, each county assessor will prepare and submit to the DLGF a
reassessment plan for the county. The DLGF must complete its review and approval of the reassessment plan before
January 1 of the year following the year in which the reassessment plan is submitted by the county. The
reassessment plan must divide all parcels of real property in the county into four (4) different groups of parcels.
Each group of parcels must contain approximately twenty-five percent (25%) of the parcels within each class of real
property in the county. All real property in each group of parcels shall be reassessed under the county’s reassessment
plan once during each four (4) year cycle. The reassessment of a group of parcels in a particular class of real
property shall begin on May 1 of a year, and must be completed on or before January 1 of the year after the year in
which the reassessment of the group of parcels begins. For real property included in a group of parcels that is
reassessed, the reassessment is the basis for taxes payable in the year following the year in which the reassessment is
to be completed. The county may submit a reassessment plan that provides for reassessing more than twenty-five
percent (25%) of all parcels of real property in the county in a particular year. A plan may provide that all parcels
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are to be reassessed in one (1) year. However, a plan must cover a four (4) year period. All real property in each
group of parcels shall be reassessed under the county’s current reassessment plan once during each reassessment
cycle. The reassessment of the first group of parcels under a county’s reassessment plan begins on May 1, 2018, and
is to be completed on or before January 1, 2019. Since 2007, all real property assessments are revalued annually to
reflect market value based on comparable sales data (“Trending”). When a change in assessed value occurs, a
written notification is sent to the affected property owner. If the owner wishes to appeal this action, the owner may
file a petition requesting a review of the action. This petition must be filed with the county assessor in which the
property is located within 45 days after the written notification is given to the taxpayer or May 10 of that year,
whichever is later. While the appeal is pending, the taxpayer may pay taxes based on the current year’s tax rate and
the previous or current year’s assessed value.

Beginning in 2018, the County Auditor shall submit to the DLGF parcel level data of certified net assessed values as
required by and according to a schedule provided by the DLGF.

CIRCUIT BREAKER TAX CREDIT

Description of Circuit Breaker:

Article 10, Section 1 of the Constitution of the State of Indiana (the “Constitutional Provision™) provides that, for
property taxes first due and payable in 2012 and thereafter, the Indiana General Assembly shall, by law, limit a
taxpayer’s property tax liability to a specified percentage of the gross assessed value of the taxpayer’s real and
personal property. Indiana Code § 6-1.1-20.6 (the “Statute”) authorizes such limits in the form of a tax credit for all
property taxes in an amount that exceeds the gross assessed value of real and personal property eligible for the credit
(the “Circuit Breaker Tax Credit”). For property assessed as a homestead (as defined in Indiana Code § 6-1.1-12-
37), the Circuit Breaker Tax Credit is equal to the amount by which the property taxes attributable to the homestead
exceed 1% of the gross assessed value of the homestead. Property taxes attributable to the gross assessed value of
other residential property, agricultural property, and long-term care facilities are limited to 2% of the gross assessed
value, property taxes attributable to other non-residential real property and personal property are limited to 3% of
the gross assessed value. The Statute provides additional property tax limits for property taxes paid by certain senior
citizens.

If applicable, the Circuit Breaker Tax Credit will result in a reduction of property tax collections for each political
subdivision in which the Circuit Breaker Tax Credit is applied. Political subdivisions may not increase their
property tax levy or borrow money to make up for any property tax revenue shortfall due to the application of the
Circuit Breaker Tax Credit.

The Constitutional Provision excludes from the application of the Circuit Breaker Tax Credit property taxes first due
and payable in 2012, and thereafter, that are imposed after being approved by the voters in a referendum. The
Statute codifies this exception, providing that, with respect to property taxes first due and payable in 2012 and
thereafter, property taxes imposed after being approved by the voters in a referendum will not be considered for
purposes of calculating the limits to property tax liability under the provisions of the Statute. In accordance with the
Constitutional Provision, the General Assembly has, in the Statute, designated Lake County and St. Joseph County
as “eligible counties” and has provided that property taxes imposed in these eligible counties to pay debt service and
make lease rental payments for bonds or leases issued or entered into before July 1, 2008 or on bonds issued or
leases entered into after June 30, 2008 to refund those bonds or leases, will not be considered for purposes of
calculating the limits to property tax liability under the provisions of the Statute, through and including December
31, 2019.

The Statute requires political subdivisions to fully fund the payment of outstanding debt service or lease rental
obligations payable from property taxes (“Debt Service Obligations”), regardless of any reduction in property tax
collections due to the application of the Circuit Breaker Tax Credit. Upon: (i) the failure of a political subdivision to
pay any of its Debt Service Obligations; and (ii) notification of that event to the treasurer of the State by a claimant;
the treasurer of State is required to pay the unpaid Debt Service Obligations from money in the possession of the
State that would otherwise be available to the political subdivision under any other law. A deduction must be made:
(1) first, from local income tax distributions that would otherwise be distributed to the county; and (ii) second, from
any other undistributed funds of the political subdivision in possession of the State.
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The Statute categorizes property taxes levied to pay Debt Service Obligations as “protected taxes,” regardless of
whether the property taxes were approved at a referendum, and all other property taxes as “unprotected taxes.” The
total amount of revenue to be distributed to the fund for which the protected taxes were imposed shall be determined
without applying the Circuit Breaker Tax Credit. The application of the Circuit Breaker Tax Credit must reduce only
the amount of unprotected taxes distributed to a fund. The Library may allocate the reduction by using a
combination of unprotected taxes of the Library in those taxing districts in which the Circuit Breaker Tax Credit
caused a reduction in protected taxes. The tax revenue and each fund of any other political subdivisions must not be
affected by the reduction.

If the allocation of property tax reductions to funds receiving only unprotected taxes is insufficient to offset the
amount of the Circuit Breaker Tax Credit, the revenue for a fund receiving protected taxes will also be reduced. If a
fund receiving protected taxes is reduced, the Statute provides that a political subdivision may transfer money from
any other available source in order to meet its Debt Service Obligations. The amount of this transfer is limited to the
amount by which the protected taxes are insufficient to meet Debt Service Obligations.

The Library cannot predict the timing, likelihood or impact on property tax collections of any future actions taken,
amendments to the Constitution of the State of Indiana or legislation enacted, regulations or rulings promulgated or
issued to implement any such regulations, statutes or the Constitutional Provision described above or of future
property tax reform in general. There has been no judicial interpretation of this legislation. In addition, there can be
no assurance as to future events or legislation that may affect the Circuit Breaker Tax Credit or the collection of
property taxes by the Library.

For example, in March, 2016, the Indiana General Assembly passed legislation which revises the factors used to
calculate the assessed value of agricultural land. This legislation is retroactive to the January 1, 2016, assessment
date and applies to each assessment date thereafter. The revised factors enacted in the legislation may reduce the
total assessed value of agricultural land, which could shift property tax liability from agricultural property owners to
other property owners. In addition, the reduction in the assessed value of agricultural land may result in a reduction
of the total assessed value of a library. A lower assessed value of a library may result in higher tax rates in order for
a library to receive its approved property tax levy. See “PROCEDURES FOR PROPERTY ASSESSMENT, TAX
LEVY AND COLLECTION” herein.

Estimated Circuit Breaker Tax Credit for the Library:

According to the DLGF, the Circuit Breaker Tax Credit allocable to the Library for budget years 2016, 2017 and
2018 were $123,674, $134,145 and $145,974, respectively. These estimates do not include the estimated debt
service on the Bonds.

The Circuit Breaker Tax Credit amounts above do not reflect the potential effect of any further changes in the
property tax system or methods of funding local government that may be enacted by the Indiana General Assembly
in the future. The effects of these changes could affect the Circuit Breaker Tax Credit and the impact could be
material. Other future events, such as the loss of a major taxpayer, reductions in assessed value, increases in
property tax rates of overlapping taxing units or the reduction in local option income taxes applied to property tax
relief could increase effective property tax rates and the amount of the lost revenue due to the Circuit Breaker Tax
Credit, and the resulting increase could be material.

CONTINUING DISCLOSURE

Pursuant to continuing disclosure requirements promulgated by the Securities and Exchange Commission (“SEC”)
in SEC Rule 15¢2-12, as amended to the date hereof (the “SEC Rule”), the Library will enter into a Master
Continuing Disclosure Undertaking (the “Undertaking”), to be dated the date of the sale of the Bonds. The Library
represents that no Obligated Person is an obligated person (within the meaning of the SEC Rule) with respect to
more than $10,000,000 in aggregate amount of outstanding municipal securities including the Bonds and excluding
municipal securities that were offered in a transaction exempt from the SEC Rule pursuant to paragraph (d)(1) of the
SEC Rule. Pursuant to the terms of the Undertaking, the Library agrees to provide the information detailed in the
Undertaking, the form of which is attached hereto as Appendix D.

The Library may, from time to time, amend or modify the Undertaking without the consent of or notice to the
owners of the Bonds if either (a)(i) such amendment or modification is made in connection with a change in
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circumstances that arises from a change in legal requirements, change in law or change in the identity, nature or
status of the Library, or type of business conducted; (ii) the Undertaking, as so amended or modified, would have
complied with the requirements of the SEC Rule on the date of execution of the Undertaking, after taking into
account any amendments or interpretations of the SEC Rule, as well as any change in circumstances; and (iii) such
amendment or modification does not materially impair the interests of the holders of the Bonds, as determined either
by (A) nationally recognized bond counsel or (B) an approving vote of the holders of the Bonds pursuant to the
terms of the Resolution or Trust Indenture at the time of such amendment or modification; or (b) such amendment or
modification (including an amendment or modification which rescinds the Undertaking) is permitted by the SEC
Rule, then in effect.

The Library may, at its sole discretion, utilize an agent in connection with the dissemination of any annual financial
information required to be provided by the Library pursuant to the terms of the Undertaking. The Library has
currently retained Umbaugh (as hereinafter defined) as its dissemination agent.

The purpose of the Undertaking is to enable the Underwriter to purchase the Bonds by providing for an undertaking
by the Library in satisfaction of the SEC Rule. The Undertaking is solely for the benefit of the owners of the Bonds
and creates no new contractual or other rights for the SEC, underwriters, brokers, dealers, municipal securities
dealers, potential customers, other obligated persons or any other third party. The sole remedy against the Library
for any failure to carry out any provision of the Undertaking shall be for specific performance of the Library’s
disclosure obligations under the Undertaking and not for money damages of any kind or in any amount or any other
remedy. The Library’s failure to honor its covenants under the Undertaking shall not constitute a breach or default
of the Bonds, the Resolution or any other agreement.

In order to assist the Underwriter in complying with the Underwriter’s obligations pursuant to the SEC Rule, the
Library represents that it has conducted or caused to be conducted what it believes to be a reasonable review of the
Library’s compliance with its continuing disclosure obligations. Based upon such review, the Library is not aware
of any instances in the previous five years in which the Library has failed to comply in any material respects with
previous undertaking agreements.

BOND INSURANCE

BOND INSURANCE POLICY

Concurrently with the issuance of the Bonds, Municipal Assurance Corp. (“MAC”) will issue its Municipal Bond
Insurance Policy for the Bonds (the “Policy”). The Policy guarantees the scheduled payment of principal of and
interest on the Bonds when due as set forth in the form of the Policy included as Appendix E to this Official
Statement.

The Policy is not covered by any insurance security or guaranty fund established under New York or Connecticut
insurance law.

MUNICIPAL ASSURANCE CORP.

MAC is a New York domiciled financial guaranty insurance company and an indirect subsidiary of Assured
Guaranty Ltd. (“AGL”), a Bermuda-based holding company whose shares are publicly traded and are listed on the
New York Stock Exchange under the symbol “AGO”. AGL, through its operating subsidiaries, provides credit
enhancement products to the U.S. and global public finance, infrastructure and structured finance markets. Neither
AGL nor any of the shareholders or affiliates of AGL, other than MAC, is obligated to pay any debts of MAC or any
claims under any insurance policy issued by MAC.

MAC is wholly owned by Municipal Assurance Holdings Inc., which, in turn, is owned 61% by Assured Guaranty
Municipal Corp. and 39% by Assured Guaranty Corp.

MAC’s financial strength is rated “AA” (stable outlook) by S&P Global Ratings, a business unit of Standard &
Poor’s Financial Services LLC (“S&P”) and “AA+” (stable outlook) by Kroll Bond Rating Agency, Inc. (“KBRA”).
Each rating of MAC should be evaluated independently. An explanation of the significance of the above ratings
may be obtained from the applicable rating agency. The above ratings are not recommendations to buy, sell or hold
any security, and such ratings are subject to revision or withdrawal at any time by the rating agencies, including
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withdrawal initiated at the request of MAC in its sole discretion. In addition, the rating agencies may at any time
change MAC’s long-term rating outlooks or place such ratings on a watch list for possible downgrade in the near
term. Any downward revision or withdrawal of any of the above ratings, the assignment of a negative outlook to
such ratings or the placement of such ratings on a negative watch list may have an adverse effect on the market price
of any security guaranteed by MAC. MAC only guarantees scheduled principal and scheduled interest payments
payable by the issuer of bonds insured by MAC on the date(s) when such amounts were initially scheduled to
become due and payable (subject to and in accordance with the terms of the relevant insurance policy), and does not
guarantee the market price or liquidity of the securities it insures, nor does it guarantee that the ratings on such
securities will not be revised or withdrawn.

Current Financial Strength Ratings

On July 12, 2018, KBRA announced it had affirmed MAC’s financial strength rating of “AA+” (stable outlook).
MAC can give no assurance as to any further ratings action that KBRA may take.

On June 26, 2018, S&P announced it had affirmed MAC’s financial strength rating of “AA” (stable outlook). MAC
can give no assurance as to any further ratings action that S&P may take.

For more information regarding MAC’s financial strength ratings and the risks relating thereto, see AGL’s Annual
Report on Form 10-K for the fiscal year ended December 31, 2017.

Capitalization of MAC

As of September 30, 2018, MAC’s policyholders’ surplus and contingency reserve were approximately $509 million
and its unearned premium reserve was approximately $207 million, in each case, determined in accordance with
statutory accounting principles.

Incorporation of Certain Documents by Reference

Portions of the following documents filed by AGL with the Securities and Exchange Commission (the “SEC”) that
relate to MAC are incorporated by reference into this Official Statement and shall be deemed to be a part hereof:

(i)  the Annual Report on Form 10-K for the fiscal year ended December 31, 2017 (filed by AGL with the SEC
on February 23, 2018);

(ii))  the Quarterly Report on Form 10-Q for the quarterly period ended March 31, 2018 (filed by AGL with the
SEC on May 4, 2018); and

(iii)  the Quarterly Report on Form 10-Q for the quarterly period ended June 30, 2018 (filed by AGL with the
SEC on August 2, 2018).

(iv)  the Quarterly Report on Form 10-Q for the quarterly period ended September 30, 2018 (filed by AGL with
the SEC on November 9, 2018).

All financial statements of MAC and all other information relating to MAC included in, or as exhibits to, documents
filed by AGL with the SEC pursuant to Section 13(a) or 15(d) of the Securities Exchange Act of 1934, as amended,
excluding Current Reports or portions thereof “furnished” under Item 2.02 or Item 7.01 of Form 8-K, after the filing
of the last document referred to above and before the termination of the offering of the Bonds shall be deemed
incorporated by reference into this Official Statement and to be a part hereof from the respective dates of filing such
documents. Copies of materials incorporated by reference are available over the internet at the SEC’s website at
http://www.sec.gov, at AGL’s website at http://www.assuredguaranty.com, or will be provided upon request to
Municipal Assurance Corp.: 1633 Broadway, New York, New York 10019, Attention: Communications
Department (telephone (212) 974-0100). Except for the information referred to above, no information available on
or through AGL’s website shall be deemed to be part of or incorporated in this Official Statement.

Any information regarding MAC included herein under the caption “BOND INSURANCE — Municipal Assurance
Corp.” or included in a document incorporated by reference herein (collectively, the “MAC Information”) shall be
modified or superseded to the extent that any subsequently included MAC Information (either directly or through
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incorporation by reference) modifies or supersedes such previously included MAC Information. Any MAC
Information so modified or superseded shall not constitute a part of this Official Statement, except as so modified or
superseded.

Miscellaneous Matters

MAC makes no representation regarding the Bonds or the advisability of investing in the Bonds. In addition, MAC
has not independently verified, makes no representation regarding, and does not accept any responsibility for the
accuracy or completeness of this Official Statement or any information or disclosure contained herein, or omitted
herefrom, other than with respect to the accuracy of the information regarding MAC supplied by MAC and
presented under the heading “BOND INSURANCE”.

BOND RATING
S&P Global Ratings (“S&P Global”) has assigned an underlying rating of “A+" to the Bonds. Such rating reflects
only the view of S&P Global and any explanation of the significance of such ratings may only be obtained from

S&P Global.

S&P Global is expected to assign the Bond rating of “AA” based upon the issuance of the policy by MAC at the
time of the delivery of the Bonds.

The rating is not a recommendation to buy, sell or hold the Bonds, and such rating may be subject to revision or
withdrawal at any time by S&P Global. Any downward revision or withdrawal of the rating may have an adverse
effect upon the market price of the Bonds.

The Library did not apply to any other rating service for a rating on the Bonds.

UNDERWRITING

The Bonds are being purchased by Robert W. Baird & Co., et al. (collectively, the “Underwriter”) at a purchase
price of $4,485,660.30, which is the par amount of the Bonds of $4,500,000.00 less the underwriter’s discount of
$75,775.00 plus the original issue premium of $61,435.30.

The Underwriter intends to offer the Bonds to the public at the offering prices set forth on the inside cover page of
this Official Statement. The Underwriter may allow concessions to certain dealers (including dealers in a selling
group of the Underwriter and other dealers depositing the Bonds into investment trusts), who may reallow
concessions to other dealers. After the initial public offering, the public offering price may be varied from time to
time by the Underwriter.

MUNICIPAL ADVISOR

H.J. Umbaugh & Associates, Certified Public Accountants, LLP (the “Municipal Advisor”) (“Umbaugh”) has been
retained by the Library to provide certain financial advisory services including, among other things, preparation of
the deemed “nearly final” Preliminary Official Statement and the Final Official Statement (the “Official
Statements”). The information contained in the Official Statements has been compiled from records and other
materials provided by Library officials and other sources deemed to be reliable. The Municipal Advisor has not and
will not independently verify the completeness and accuracy of the information contained in the Official Statements.

The Municipal Advisor’s duties, responsibilities and fees arise solely as Municipal Advisor to the Library and they
have no secondary obligations or other responsibility. The Municipal Advisor’s fees are expected to be paid from
proceeds of the Bonds.

Municipal Advisor Registration:

Umbaugh is a Municipal Advisor registered with the Securities and Exchange Commission and the Municipal
Securities Rulemaking Board. As such, Umbaugh is providing certain specific municipal advisory services to the
Library, but is neither a placement agent to the Library nor a broker/dealer and cannot participate in the underwriting
of the Bonds.
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The offer and sale of the Bonds shall be made by the Library, in the sole discretion of the Library, and under its
control and supervision. The Library agrees that Umbaugh does not undertake to sell or attempt to sell the Bonds,
and will take no part in the sale thereof.

Other Financial Industry Activities and Affiliations:

Umbaugh Cash Advisory Services, LLC (“UCAS”) is a wholly-owned subsidiary of Umbaugh. UCAS is registered
as an investment adviser with the Securities and Exchange Commission under the federal Investment Advisers Act.
UCAS provides non-discretionary investment advice with the purpose of helping clients create and maintain a
disciplined approach to investing their funds prudently and effectively. UCAS may provide advisory services to the
clients of Umbaugh.

UCAS has no other activities or arrangements that are material to its advisory business or its clients with a related
person who is a broker-dealer, investment company, other investment adviser or financial planner, bank, law firm or

other financial entity.

PROPOSED LEGISLATION

Current and future legislative proposals, if enacted into law, clarification of the Code or court decisions may cause
interest on the Bonds to be subject, directly or indirectly, to federal income taxation or to be subject to or exempted
from state income taxation, or otherwise prevent Beneficial Owners from realizing the full current benefit of the tax
status of such interest. The introduction or enactment of any such legislative proposals, clarification of the Code or
court decisions may also affect the market price for, or marketability of, the Bonds. Prospective purchasers of the
Bonds should consult their own tax advisors regarding any pending or proposed federal or state tax legislation,
regulations or litigation, as to which Bond Counsel expresses no opinion.

Legislation affecting municipal bonds is considered from time to time by the United States Congress and the
Executive Branch, including some proposed changes under consideration at the time of issuance of the Bonds. Bond
Counsel’s opinion is based upon the law in existence on the date of issuance of the Bonds. It is possible that
legislation enacted after the date of issuance of the Bonds or proposed for consideration will have an adverse effect
on the excludability of all or a part of the interest on the Bonds from gross income, the manner in which such
interest is subject to federal income taxation or the market price of the Bonds.

Legislation affecting municipal bonds is considered from time to time by the Indiana legislature and Executive
Branch. It is possible that legislation enacted after the date of the Bonds or proposed for consideration will have an
adverse effect on payment or timing of payment or other matters impacting the Bonds.

The Library cannot predict the outcome of any such federal or state proposals as to passage, ultimate content or
impact if passed, or timing of consideration or passage. Purchasers of the Bonds should reach their own conclusions
regarding the impact of any such federal or state proposals.

TAX MATTERS

In the opinion of Ice Miller LLP, Indianapolis, Indiana (“Bond Counsel”) under existing laws, regulations, judicial
decisions and rulings, interest on the Bonds is excludable from gross income under Section 103 of the Internal
Revenue Code of 1986, as amended (the “Code”) for federal income tax purposes and is not a specific preference
item for purposes of the federal alternative minimum tax, although Bond Counsel observes that it is included in
adjusted current earnings in calculating corporate alternative minimum taxable income for taxable years that begin
prior to January 1, 2018. This opinion is conditioned on continuing compliance by the Library with the Tax
Covenants (as hereinafter defined). Failure to comply with the Tax Covenants could cause interest on the Bonds to
lose the exclusion from gross income for federal income tax purposes retroactive to the date of issue. In the opinion
of Bond Counsel, under existing laws, regulations, judicial decisions and rulings, interest on the Bonds is exempt
from income taxation in the State of Indiana. This opinion relates only to the exemption of interest on the Bonds for
State income tax purposes. See Appendix C for the form of opinion of Bond Counsel.

The Code imposes certain requirements which must be met subsequent to the issuance of the Bonds as a condition to
the exclusion from gross income of interest on the Bonds for federal income tax purposes. The Library will
covenant not to take any action, within its power and control, nor fail to take any action with respect to the Bonds
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that would result in the loss of the exclusion from gross income for federal income tax purposes of interest on the
Bonds pursuant to Section 103 of the Code (collectively, the “Tax Covenants”). The Resolution and certain
certificates and agreements to be delivered on the date of delivery of the Bonds establish procedures under which
compliance with the requirements of the Code can be met. It is not an event of default under the Resolution if
interest on the Bonds is not excludable from gross income for federal tax purposes or otherwise pursuant to any
provision of the Code which is not in effect on the issue date of the Bonds.

IC 6-5.5 imposes a franchise tax on certain taxpayers (as defined in IC 6-5.5) which, in general, include all
corporations which are transacting the business of a financial institution in Indiana. The franchise tax will be
measured in part by interest excluded from gross income under Section 103 of the Code minus associated expenses
disallowed under Section 265 of the Code. Taxpayers should consult their own tax advisors regarding the impact of
this legislation on their ownership of the Bonds.

Although Bond Counsel will render an opinion in the form attached as Appendix C hereto, the accrual or receipt of
interest on the Bonds may otherwise affect a bondholder’s federal income tax or state tax liability. The nature and
extent of these other tax consequences will depend upon the bondholder’s particular tax status and a bondholder’s
other items of income or deduction. Taxpayers who may be affected by such other tax consequences include,
without limitation, individuals, financial institutions, certain insurance companies, S corporations, certain foreign
corporations, individual recipients of Social Security or railroad retirement benefits and taxpayers who may be
deemed to have incurred (or continued) indebtedness to purchase or carry the Bonds. Bond Counsel expresses no
opinion regarding any other such tax consequences. Prospective purchasers of the Bonds should consult their own
tax advisors with regard to the other tax consequences of owning the Bonds.

Under existing laws, judicial decisions, regulations and rulings, the Bonds have been designated as “qualified tax-
exempt obligations” for purposes of Section 265(b)(3) of the Code relating to the exception from the 100%
disallowance of the deduction for interest expense allocable to interest on tax-exempt obligations acquired by
financial institutions. The designation is conditioned on continuing compliance with the Tax Covenants.

ORIGINAL ISSUE DISCOUNT

The initial public offering price of the Bonds maturing on January 15, 2032 through and including July 15, 2033 and
on July 15, 2034 through and including January 15, 2038 (collectively, the “Discount Bonds™) is less than the
principal amount payable at maturity. As a result the Discount Bonds will be considered to be issued with original
issue discount. A taxpayer who purchases a Discount Bond in the initial public offering at the price listed on the
inside cover page hereof (assuming a substantial amount of such Discount Bond was sold at such price) and who
holds such Discount Bond to maturity may treat the full amount of original issue discount as interest which is
excludable from the gross income of the owner of that Discount Bond for federal income tax purposes and will not,
under present federal income tax law, realize taxable capital gain upon payment of the Discount Bond at maturity.

The original issue discount on each of the Discount Bonds is treated as accruing daily over the term of such Bond on
the basis of the yield to maturity determined on the basis of compounding at the end of each six-month period (or
shorter period from the date of the original issue) ending on January 15 and July 15 (with straight line interpolation
between compounding dates).

Section 1288 of the Code provides, with respect to tax-exempt obligations such as the Discount Bonds, that the
amount of original issue discount accruing each period will be added to the owner’s tax basis for the Discount
Bonds. Such adjusted tax basis will be used to determine taxable gain or loss upon disposition of the Discount
Bonds (including sale, redemption or payment at maturity). Owners of Discount Bonds who dispose of Discount
Bonds prior to maturity should consult their tax advisors concerning the amount of original issue discount accrued
over the period held and the amount of taxable gain or loss upon the sale or other disposition of such Discount
Bonds prior to maturity.

As described above in “TAX MATTERS,” the original issue discount that accrues in each year to an owner of a
Discount Bond may result in certain collateral federal income tax consequences. Owners of any Discount Bonds
should be aware that the accrual of original issue discount in each year may result in a tax liability from these
collateral tax consequences even though the owners of such Discount Bonds will not receive a corresponding cash
payment until a later year.
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Owners who purchase Discount Bonds in the initial public offering but at a price different from the Issue Price for
such maturity should consult their own tax advisors with respect to the tax consequences of the ownership of the
Discount Bonds.

The Code contains certain provisions relating to the accrual of original issue discount in the case of subsequent
purchasers of bonds such as the Discount Bonds. Owners who do not purchase Discount Bonds in the initial
offering should consult their own tax advisors with respect to the tax consequences of the ownership of the Discount
Bonds.

Owners of Discount Bonds should consult their own tax advisors with respect to the state and local tax
consequences of owning the Discount Bonds. It is possible under the applicable provisions governing the
determination of state or local income taxes accrued interest on the Discount Bonds may be deemed to be received
in the year of accrual even though there will not be a corresponding cash payment until a later year.

AMORTIZABLE BOND PREMIUM

The initial offering price of the Bonds maturing on July 15, 2020 through and including July 15, 2029 (collectively,
the “Premium Bonds”), is greater than the principal amount payable at maturity or call date. As a result, the
Premium Bonds will be considered to be issued with amortizable bond premium (the “Bond Premium”). An owner
who acquires a Premium Bond in the initial offering will be required to adjust the owner’s basis in the Premium
Bond downward as a result of the amortization of the Bond Premium, pursuant to Section 1016(a)(5) of the
Code. Such adjusted tax basis will be used to determine taxable gain or loss upon the disposition of the Premium
Bonds, including sale, redemption or payment at maturity. The amount of amortizable Bond Premium will be
computed on the basis of the owner’s yield to maturity, with compounding at the end of each accrual period. Rules
for determining (i) the amount of amortizable Bond Premium and (ii) the amount amortizable in a particular year are
set forth in Section 171(b) of the Code. No income tax deduction for the amount of amortizable Bond Premium will
be allowed pursuant to Section 171(a)(2) of the Code, but amortization of Bond Premium may be taken into account
as a reduction in the amount of tax-exempt income for purposes of determining other tax consequences of owning
the Premium Bonds. Owners of the Premium Bonds should consult their tax advisors with respect to the precise
determination for federal income tax purposes of the treatment of Bond Premium upon the sale or other disposition
of Premium Bonds and with respect to the state and local tax consequences of owning and disposing of the Premium
Bonds.

Special rules governing the treatment of Bond Premium, which are applicable to dealers in tax-exempt securities are
found at Section 75 of the Code. Dealers in tax-exempt securities are urged to consult their own tax advisors
concerning treatment of Bond Premium.

LITIGATION

To the knowledge of the officers and counsel for the Library, there is no litigation pending or threatened, against the
Library, which in any way questions or affects the validity of the Bonds, or any proceedings or transactions relating
to the issuance, sale or delivery thereof.

The officers and counsel for the Library will certify at the time of delivery of the Bonds that there is no litigation
pending or in any way threatened questioning the validity of the Bonds, or any of the proceedings had relating to the
authorization, issuance and sale of the Bonds, the Bond Resolution or the Project would result in a material adverse
impact on the financial condition of the Library.

CERTAIN LEGAL MATTERS

Legal matters incident to the authorization and issuance of the Bonds are subject to the unqualified approving
opinion of Ice Miller LLP, Indianapolis, Indiana, Bond Counsel, whose approving opinion will be available at the
time of delivery of the Bonds. Ice Miller LLP has not been asked nor has it undertaken to review the accuracy or
sufficiency of this Official Statement, and will express no opinion thereon. The form of opinion of Bond Counsel is
included as Appendix C of this Official Statement.
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LEGAL OPINIONS AND ENFORCEABILITY OF REMEDIES

The various legal opinions to be delivered concurrently with the delivery of the Bonds express the professional
judgment of the attorneys rendering the opinions on the legal issues explicitly addressed therein. By rendering a
legal opinion, the opinion giver does not become an insurer or guarantor of that expression of professional judgment,
of the transaction opined upon, or of the future performance of parties to such transaction. Nor does the rendering of
an opinion guarantee the outcome of any legal dispute that may arise out of the transaction.

The remedies available to the bondholders upon a default under the Bond Resolution, are in many respects
dependent upon judicial actions which are often subject to discretion and delay. Under existing constitutional and
statutory law and judicial decisions, including specifically Title 11 of the United States Code (the federal bankruptcy
code), the remedies provided in the Bond Resolution may not be readily available or may be limited. Under federal
and State environmental laws certain liens may be imposed on property of the Library from time to time, but the
Library has no reason to believe, under existing law, that any such lien would have priority over the lien on the
property taxes pledged to the payment of debt service for owners of the Bonds.

The various legal opinions to be delivered concurrently with the delivery of the Bonds will be qualified as to the
enforceability of the various legal instruments by limitations imposed by the valid exercise of the constitutional
powers of the State and the United States of America and bankruptcy, reorganization, insolvency, moratorium or
other similar laws affecting the rights of creditors generally, and by general principles of equity (regardless of
whether such enforceability is considered in a proceeding in equity or at law).

These exceptions would encompass any exercise of federal, State or local police powers (including the police
powers of the Library), in a manner consistent with the public health and welfare. Enforceability of the Bond
Resolution in a situation where such enforcement may adversely affect public health and welfare may be subject to
these police powers.
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The Library certifies to the best of its knowledge and belief that this Official Statement, as of its date and as it relates
to the Library and its economic and financial condition, (i) is complete and accurate; (ii) does not contain any untrue
statement of a material fact; and (iii) does not omit any material facts or information which would make the
statements contained herein misleading.

This Official Statement and its execution are duly authorized.

BROWNSBURG PUBLIC LIBRARY

Nz

President, Board of Trustees

Attest: Uu\,_, ; 65\‘-\&./

Secretary, Board of Trustees

-20-



APPENDIX A






TABLE OF CONTENTS

Page(s)
Brownsburg Public Library
System OVErview and FaCIIItICS ........c.ecuieriieriieiieieeie ettt ettt eaessae e e seeseensesseesseenseensennnenns A-1
SEIVICES ...vveveeiieteeteetesteeete s et e et esteesteesse st eesseesseensessaesseesseenseanseanseesseseanseanseanseesseesaenseenseensesnsesnsesneeseensennsens A-1
Administration and STAfT.........c..oiiiiiiiie et e e s be e stb e e s beeetreesaaeenras A-2
Pension ODBIIGAtIONS. .......cc.eiiuieiieiieieet ettt ettt ettt et e bt e e esteesee s s ee bt e bt eneeemeesae e teenteenteenseeneenaeas A-2
General Physical and Demographic Information
J a1 13 o) s RSP PRRPS A-2
GENETal CRATACLETISTICS ...vvievvitieitieiieteete it e st et ete et e et e e et e teesbeesbeesseessestaesseesseesseesseessesssesseenseenseessesssessaensens A-3
Planning and ZONING ..........cccveruieriieiieieiierieeteetestestesteeaeetesstesseesseesseessesssesssesseesseessesssesssesseessensseessessesssees A-3
EQUCALION ...ooeiiiiiiicic ettt ettt et e et e et e et e e b e esbeesbessaessa e seesseansesssesseesseenseenseanseesseassensaensens A-3
General Economic and Financial Information
Commerce and INAUSLIY .......oecviiiieieeieie ettt ettt e st e st e e be e s e ensessaesseesseenseenseensesssenssensaensens A-4
Large EMPLOYETS ..eeeiiiiieiieie ettt ettt et et st st e st e st e sae et e e ste s e enseenseessensaenseenseesseenseenseansenssensannsens A-5
250101 (0) 7204 1<) 3L TR STP A-6
BUIlding POImMILS. ....coeieiiiieiieeieie ettt et ettt e sttt et et e e bt et e et e e neesneesaeesee e st eneeeneeeneenseentean A-6
o0 010021 5103 TSP A-7
F N S 13 ] 1o PRSP A-7
Educational AtAINIMENT. .........cceeivieiieiiiieie ettt sttt et e et e e e e teesbeesseesaessaesseesseesseessesseeseesseessesssessaesens A-7
Miscellaneous Economic INfOrmation...........cc.ecvuiiiiiiiiiiiriiciieeeeie ettt v e e sreere s e esseessesraesneas A-8
Schedule 0f INAEDEANESS .....cvviviiiieeiicieceeee ettt et e st e e te e beesbeesaeeraesaeesaeenseensens A-9
DIEDE RAIOS. ... ttetieiieieeie ettt et ettt et e st e e e b e et e sateste e seesseesseesseassesseessaessesssesssessaesseassesssesseesseenseensenns A-10
DIEDE LIIMIL ..eevieitieitieie ettt ettt et e it et e e e et e e b e sstesaeesseesseesbeesseessesssessaessaenseessesssessaesseassesssesseenseenseessenns A-10
Schedule of Historical Net Assessed Valuation ...........c.ccvevvieiieienienieeiieie e ete e see e seeseeesaessaesvees A-11
Detail of Net ASSESSEd VAIUAtION. ......ccuieieriieiieieeie ettt ettt ettt et e seaeste e teesseensessaesnaesseesseenseensenns A-12
Comparative Schedule of Certified Tax Rates .........cceeieriieiiriieiie et A-13
Property Taxes Levied and COLLECLEd. ........c.eeuiriieieiierieie ettt ae et s eesneesneenseenee e A-14
Lar@E TAXPAYETS ....eeeutiiiiieeite ettt ettt ettt et ettt e sat e e s bt e s at e e bt e e sbt e e bt e e bbe e bt e e bt e eab et e eabe e bbeenbbeebaeenbteenne A-15

Statement of Receipts, Disbursements, and Cash and Investment Balances - Regulatory Basis ................. A-16



(This page intentionally left blank.)



BROWNSBURG PUBLIC LIBRARY

SYSTEM OVERVIEW AND FACILITIES

The Brownsburg Public Library (the “Library”) opened in 1918 with 400 books. The Library had been financed by
a gift from the Carnegie Foundation and a loan from a local bank. In 1981, the Library constructed a 25,000 sq. ft.
facility. The Library expanded in 1999 to 50,900 square feet. The 1999 expansion encompassed the addition of a

children’s area, computer lab, and private study rooms.

The Library currently serves the residents of Brown and Lincoln Townships, which is inclusive of a portion of the
Town of Brownsburg (the “Town”) and the Town of Pittsboro.

SERVICES

The following statistics show the use of the Library facilities over the past three years, including programming

statistics.

Number of Registered Borrowers

Circulation:

Total Circulation - All Materials (2)
Circulation - All Children’s Materials

Selected Holdings:
Books and Bound Serials (3)
Video Materials — Physical Units
Audio Materials — Physical Units
Audio Materials — Downloadable
Electronic Format
E-books
Serial Subscriptions

2015

20,165

563,245
279,597

98,320
4,016
3,611
1,288

9
1,967
276

2016

2017

21,546 19,312 (1)

530,116
275,451

95,130
4,000
3,642
1,414

5
3,114
237

496,494
278,086

93,093
4,021
3,691
1,537

0
7,777
234

(1) The decrease in registered borrowers is due to a ransomware virus that caused the Library to lose four

months of data. The Library has estimated borrower data during this four-month period.

(2) In 2015 the library added auto-renew which accelerated circulation and in 2016 circulation leveled after the
acceleration. In 2017 the ransomware virus also affected circulation data and the Library lost four months
of data. The Library has estimated circulation data during this four-month period.

(3) The Library has an internal collection development policy and internal procedures to keep books and bound
serials current, which has resulted in a decrease.

Number of Programs Attendance
Programs 2015 2016 2017 2015 2016 2017
Children 336 364 367 10,875 11,429 12,530
Young Adults 81 67 75 2,125 758 1,212
Adults 141 162 179 1,123 1,682 2,016
General 16 13 14 1,977 2,348 3,113
Totals 574 606 635 16,100 16,217 18,871

Source: Indiana Public Library Annual Reports http://www.in.gov/library/plstats.htm




ADMINISTRATION AND STAFF

The Library is governed by a seven-member Board of Trustees which is appointed as follows: two members are
appointed by the Hendricks County Council, two members are appointed by the Hendricks County Commissioners,
and three members are appointed by the Brownsburg Community School Corporation School Board of Trustees.
The Library employs a total of approximately 13 full and 23 part-time employees with no union representation.

PENSION OBLIGATIONS

Public Employees’ Retirement Fund

Plan Description

The Indiana Public Employees’ Retirement Fund (PERF) is a defined benefit pension plan. PERF is a cost-sharing
multiple-employer public employee retirement system, which provides retirement benefits to plan members and
beneficiaries. All full-time employees are eligible to participate in this defined benefit plan. State statutes (IC 5-10.2
and 5-10.3) govern, through the Indiana Public Retirement System (INPRS) Board, most requirements of the
system, and give the Library authority to contribute to the plan. The PERF retirement benefit consists of the pension
provided by employer contributions plus an annuity provided by the member’s annuity savings account. The annuity
savings account consists of members’ contributions, set by state statute at 3 percent of compensation, plus the
interest credited to the member’s account. The employer may elect to make the contributions on behalf of the
member.

INPRS administers the plan and issues a publicly available financial report that includes financial statements and
required supplementary information for the plan as a whole and for its participants. That report may be obtained by
contacting:

Indiana Public Retirement System
One North Capitol, Suite 001
Indianapolis, IN 46204

Ph. (888) 526-1687

Funding Policy and Annual Pension Cost

The contribution requirements of the plan members for PERF are established by the Board of Trustees of INPRS.

Employer contributions for 2017 were $68,085. The 2017 contribution represents the employer and employee
contributions as the Library pays both.

Other Postemployment Benefits

The Library pays out unused paid time off at the time of separation of employment whether voluntary or involuntary
or if the employee moves from full-time to part-time status. If an employee has up to two years of full-time service
the maximum unused hours to be paid out for the employee is 80, if the employee has up to six years of full-time
service the maximum unused hours to be paid out the employee is 120 hours, and above seven years of service the
maximum unused hours to be paid out is 240 hours.

In 2017 one employee received this benefit and the Library paid $1,936.

Certain retirees are able to remain on the Library’s health insurance, but the retiree is responsible for the cost. There
are no retirees currently on the plan.

GENERAL PHYSICAL AND DEMOGRAPHIC INFORMATION

LOCATION

The Library is located in northeast Hendricks County (the “County”) in central Indiana and borders the City of
Indianapolis. The Library is approximately 15 miles northwest of downtown Indianapolis.
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GENERAL CHARACTERISTICS

Throughout most of its history, Hendricks County had been primarily agricultural. However, due to its proximity to
Indianapolis and the Indianapolis International Airport, and because it is crossed by two major interstates (I-74 and
1-70), the County has experienced dramatic growth in residential, commercial, and light industrial sectors.

Town residents enjoy a suburban lifestyle, with job opportunities, shopping, recreation, and a close proximity to
professional sports, entertainment, and medical facilities in greater Indianapolis. Hendricks County is the third-
fastest growing county in Indiana. In order to accommodate the industrial and commercial growth that has taken
place in the past ten years, the Town continues to develop its services and infrastructure.

The Town has several municipal parks and trails for various recreational activities. Additionally, the Town is home
to numerous racing teams, businesses, and events. Both professional and amateur racing sports, including the Lucas
Oil Raceway at Indianapolis (host of the National Hot Rod Association U.S. Nationals), have migrated to this area,
which is just west of the famous Indianapolis Motor Speedway and the “Indianapolis 500" race.

Adjacent to the Library, the City of Indianapolis offers numerous recreational and cultural facilities to residents in
the areas of music, art, sporting events, and other recreational activities including the Indianapolis Symphony
Orchestra, Clowes Memorial Hall, the Ballet Theater of Indianapolis, the Indianapolis Opera, the Indianapolis
Children’s Choir, the Indianapolis Museum of Art, the Indiana State Museum, the Eiteljorg Museum of American
Indian and Western Art, the Indiana Repertory Theater, and the Children’s Museum.

Indianapolis, famous for “Indy 500” racing, and home of the “Indiana Pacers”, the “Indianapolis Colts”, the “Indy
Eleven”, and the “Indianapolis Indians,” is also known as an amateur sports center, and boasts the location of the
headquarters of the National Collegiate Athletic Association. Numerous facilities provide spectator sporting events,
as well as facilities open to the public for participation in swimming, tennis, bicycling, basketball, soccer, and other
athletic activities. Many public and private golf courses are located throughout the metropolitan area. The downtown
White River State Park includes a 78-acre Indianapolis Zoo and the White River Gardens. Located northeast of
Brownsburg, Eagle Creek Park is the largest municipally owned and operated park and recreation area in the United
States. Sailing, windsurfing, canoeing, swimming, hiking, and horseback riding are all enjoyed at Eagle Creek Park.

PLANNING AND ZONING

The Brownsburg Advisory Plan Commission is comprised of seven members. The Commission is appointed to four
year terms and is responsible for planning the physical development of the Town. A five member Board of Zoning
Appeals is responsible for hearing development variances. The County has a seven member Plan Commission
which are appointed to four year terms and is responsible for planning and the physical development of the
unincorporated areas of the Library. The County has a five member board of zoning appeals that is responsible for
hearing development variances.

EDUCATION

The Brownsburg Community School Corporation (the “School Corporation™) is comprised of 11 school buildings,
including an early childhood center for pre-kindergarten, seven elementaries serving kindergarten to grade 5, two
middle schools serving grades 6-8 and a high school for grades 9-12. The Harris Education Center serves grades 9-
12 and the Alternative Learning Program at Harris Academy serves grades 1-12. The 2018/2019 Fall ADM
Enrollment is preliminary at 8,927 and subject to change. The School Corporation has 509 certified staff and 483
non-certified staff.

The School Corporation offers a variety of educational opportunities, clubs and academic teams for students. The
Brownsburg Early Childhood Center provides special educational services to preschool aged children who have
developmental delays. The Harris Education Center serves Brownsburg and Avon High Schools and offers students
in grades 9 through 12 educational opportunities in a non-traditional high school setting. The Alternative Learning
Program at Harris Academy (ALPHA) serves students with severe emotional needs in grades 1-12 from
Brownsburg, Avon and Plainfield Schools. Additionally, students are offered 41 programs of technical and
vocational classes through the Area 31 Career Center located at Ben Davis High School. All the elementary
schools, middle schools and the high school received a Four Star School ranking for the 2016-17 school year by the
Indiana Department of Education.
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GENERAL ECONOMIC AND FINANCIAL INFORMATION

COMMERCE AND INDUSTRY

The proximity of the Library to the Indianapolis International Airport and its location along Interstate 74, a major
east-west transportation artery in the nation, and State Road 267 makes the Library an attractive location for major
distribution facilities. Indianapolis also provides a wide range of employment opportunities for Town residents.

Maplehurst Bakeries is a large industrial employer in the Library and it started production in July 1994. The
company reports employment at approximately 350 employees. In July 2016, Weston Foods, the parent company for
Maplehurst, announced plans to relocate its national headquarters to the Town. The relocation consisted of $1.6
million in renovations to the current facility.

The Eagle Pointe Industrial Park, located in the Town, is currently comprised of several distribution facilities. The
largest tenants in the Eagle Pointe Industrial Park are HomeGoods Division, a distributor of home décor
merchandise, occupying 805,000 sq. ft. and employing 1,040 people, and Guitar Center, a distributor of musical
instruments, occupying approximately 800,000 sq. ft. and employing 200 people. Sur La Table, a retailer of culinary
supplies, employees 250 at its distribution center. O’Reilly Auto Parts, one of the largest specialty auto parts
retailers in the U.S., employs 410 people. Several businesses that are involved in the racing industry are also located
in Eagle Pointe Industrial Park.

The Town annexed 2,146 acres to extend the Town boundaries over to the interchange at 1-74 (the second
Brownsburg exit) and Ronald Reagan Parkway. The Ronald Reagan Parkway is a north-south corridor that connects
1-70 to 1-74, and extends north to I-65 located just west of Indianapolis and is intersected by two major rail lines.
The area includes Lucas Oil Raceway, Nitro Ally, and several industrial users. The Town’s Comprehensive Plan
notes that the completion and development of the Ronald Reagan Parkway as a new regional artery may have “the
most significant impact on long-term commercial development within both the community and the larger area.” The
annexed area is ideally suited for large-scale, regional development, office and industrial development, and single
and multi-family residential development. The Comprehensive Plan for this area is anticipated to develop over the
next ten to fifteen years and anticipates that the future development would likely include a regional campus of
offices, hotels, restaurants, and shopping facilities centered on the corridor.

Avept Inc.,, a power sports, and automotive parts distributor, announced in October 2016, plans to invest
approximately $6.3 million in the construction of a new 100,000 sq.ft. distribution center. According to the
Hendricks County Economic Development Corporation, this facility is partially complete with a staff of 26 and
expects to hire a total of 118 employees at the new facility.

Hendricks Regional Health opened a $48 million medical center in the Library district on January 8, 2018. The
facility has comprehensive sports medicine and women’s services, as well as Hendricks County’s first side-by-side
emergency department and immediate care center. According to company personnel the facility has approximately
120 staff.

In October 2016, Envoy, Inc., Hageman Group, and Yeager Properties announced the development of the Elevate
Office, an approximately $5 million office and co-working space development in the downtown area. The Elevate
Office is now open. In February 2016, Scannell Properties announced their plans for the $30 million Brownsburg
Town Center development consisting of 170 apartments, retail space, and a parking garage. In March 2017, the
Town Council approved an agreement with Flaherty & Collins Properties to move forward with a mixed-use
development, located adjacent to the Arbuckle Acres Park, consisting of approximately 210 apartment units, 7,500
square feet of retail, and a parking garage. The $35 million development is expected to be completed in 2018. In
March 2017, the Town Council also approved Paragon Development’s 35,000 sq.ft. office/retail building, which is
expected to be complete in 2018. The Envoy Inc., Scannell Properties, Flaherty & Collins Properties, and Paragon
Development projects are all located within Brownsburg’s downtown area and make up the Brownsburg Town
Center, which is expected to be completed within the next two years.

Vance and Hines Performance LLC, a motorsports company, announced that it was shutting down manufacturing
operations in the Town by the end of 2017. Approximately 70 employees were laid off.
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LARGE EMPLOYERS

Below is a list of the largest employers overlapping the Library and the Town's boundaries. The number of employees
shown are as reported by company personnel unless otherwise noted. Because of reporting time lags and other factors
inherent in collecting and reporting such information, the statistics may not reflect the most recent employment levels.

Name Established Type of Business Employment
Avon Community Schools (1) - Public education 1,240 (2)
HomeGoods Distribution Center/ 2001 Retail warehouse and distribution 1,040

TJX Companies, Inc.

Brownsburg Community Schools - Public education 992 (3)
Hendricks County 1824 County government 511
O'Reilly Auto Parts Warehouse - Retail warehouse and distribution 410
Maplehurst Bakeries Inc. 1994 Bakery-donuts, frozen items, bagels, rolls 350
Wal-Mart Supercenter - Retail 328
Sur La Table - Distribution of culinary tools 250 (4)
Town of Brownsburg 1848 Town government 243
North West Hendricks Schools (1) - Public education 232 (5)

(1) These school corporations serve some residents of the Town, but the boundaries extend outside the Town.

(2) Includes 509 certified and 731 non-certified employees.

(3) Includes 509 certified and 483 non-certified employees.

(4) Per company personnel, employment reaches approximately 450 with seasonal employees during the fourth quarter.
(5) Includes 109 certified and 123 non-certified employees.
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EMPLOYMENT

Unemployment Rate Hendricks
Hendricks County

Year County Indiana Labor Force
2013 5.8% 7.7% 78,649
2014 4.6% 6.0% 80,633
2015 3.8% 4.8% 82,861
2016 3.5% 4.4% 85,739
2017 2.9% 3.5% 86,205
2018, July 3.0% 3.5% 90,170

Source: Indiana Business Research Center. Data collected as of September 17, 2018.

BUILDING PERMITS

Provided below is a summary of the number of building permits and estimated construction costs for the Town.

Residential Commercial

Total Estimated Total Estimated
Year Permits Costs Permits Costs
2013 224 $27,829,061 49 $17,354,099
2014 225 60,253,083 67 21,925,842
2015 213 38,154,721 85 16,011,506
2016 259 50,044,514 65 90,586,689 (1)
2017 301 62,530,831 63 100,789,246 (2)

(1) Includes $48 million new building for Hendricks Regional Health and multiple buildings
in the Eaglepoint Business Park.

(2) Includes $25 million for Arbuckle Commons Project, $27 million for Brownsburg
Community School Corporation, and $24 million for the Town Waste Water Treatment

Plant.

Source: Town of Brownsburg's Development Services Department (formerly the Building Department).
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POPULATION

The Library Hendricks County
Brown Lincoln Percent of Percent of
Year Township Township Total Change Population Change
1970 2,113 10,489 12,602 62.27% 53,974 31.98%
1980 4,176 13,351 17,527 39.08% 69,804 29.33%
1990 4,617 14,008 18,625 6.26% 75,717 8.47%
2000 8,142 18,967 27,109 45.55% 104,093 37.48%
2010 11,593 28,665 40,258 48.50% 145,448 39.73%
2017, Est. 12,676 32,604 45,280 12.47% 163,685 12.54%
Source: U.S. Census Bureau
AGE STATISTICS
Town of Hendricks
Brownsburg County
Under 25 Years 7,465 50,187
25 to 44 Years 6,151 41,242
45 to 64 Years 5,125 38,450
65 Years and Over 2,544 15,569
Totals 21,285 145,448

Source: U.S. Census Bureau's 2010 Census

EDUCATIONAL ATTAINMENT

Persons 25 and Over

Years of Town of Hendricks
School Completed Brownsburg County

Less than 9th grade 2.3% 1.8%
9th to 12th grade, no diploma 4.9% 4.7%
High school graduate 25.2% 28.5%
Some college, no degree 23.7% 21.3%
Associate's degree 7.8% 9.0%
Bachelor's degree 25.9% 23.5%
10.1% 11.2%

Graduate or professional degree

Source: U.S. Census Bureau's 2012-2016 American Community Survey 5-Year Estimates



MISCELLANEOUS ECONOMIC INFORMATION

Per capita income, past 12 months*
Median household income, past 12 months*
Average weekly earnings in manufacturing
(1st qtr. of 2018)

Land area in square miles - 2010
Population per land square mile - 2010
Retail sales in 2012:

Total retail sales

Sales per capita**

Sales per establishment

*In 2016 inflation-adjusted dollars — 5-year estimates

**Based on 2010 Population.

Employment and Earnings -
Hendricks County 2016

Services

Wholesale and retail trade
Government

Transportation and warehousing
Manufacturing

Construction

Finance, insurance and real estate
Utilities

Other*

Farming

Information

Town of Hendricks
Brownsburg County Indiana

$31,760 $31,335 $26,117

$68,647 $73,042 $50,433

N/A $1,095 $1,348

11.08 406.91 35,826.11

1,921.0 357.4 181.0

$447,320,000 $2,561,373,000 $85,857,962,000

$21,016 $17,610 $13,242

$5,083,182 $5,808,102 $3,974,722

Source: Bureau of Census Reports and the Indiana Business Research Center. Data collected as of September 17, 2018.
Distribution
Percent of of
Earnings Earnings Labor Force (1) Labor Force
(In 1,000s)

$1,133,361 30.44% 34,838 39.88%
725,313 19.48% 18,216 20.86%
527,612 14.17% 8,783 10.06%
479,497 12.87% 9,886 11.32%
268,269 7.20% 4210 4.82%
245,004 6.58% 4,063 4.65%
117,119 3.14% 5,178 5.93%
100,918 2.71% 805 0.92%
85,027 2.28% 205 0.23%
33,915 0.91% 721 0.83%
8,278 0.22% 436 0.50%
$3,724,313 100.00% 87,341 100.00%

Totals

*In order to avoid disclosure of confidential information, specific earnings and employment figures are not available for the forestry,
fishing, related activities, and mining sectors. The data is incorporated here.

(1)  This number is different from the Labor Force on page A-6 due to being collected from different sources.

Source: Bureau of Economic Analysis and the Indiana Business Research Center. Data collected as of September 17, 2018.

Adjusted Gross Income

Source: Indiana Department of Revenue
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2013
2014
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Hendricks
County
Total

$3,811,715,435
4,008,050,900
4,139,851,042
4,346,245,088
4,534,655,933



SCHEDULE OF INDEBTEDNESS

The following schedule shows the outstanding indebtedness of the Library and the taxing units within and overlapping its
jurisdiction as of September 17, 2018, including issuance of the Bonds, as reported by the respective taxing units.

Original Final Outstanding
Direct Debt Par Amount Maturity Amount

Tax Supported Debt
General Obligation Bonds of 2018 $4,500,000 01/15/38 $4,500,000
Brownsburg Public Library Leasing Corporation
Ad Valorem Property Tax First Mortgage

Refunding Bonds, Series 2010 3,400,000 01/15/20 630,000
Total Direct Debt $5,130,000
Percent Amount
Allocable to Allocable to
Overlapping Debt Total Debt Library (1) Library

Tax Supported Debt

Hendricks County $44,598,565 25.43% $11,341,415
Brownsburg Community School Corporation (2) 178,204,498 100.00% 178,204,498
Town of Brownsburg (3) 68,964,000 97.78% 67,432,999
Brownsburg Fire Territory 1,831,000 98.66% 1,806,465

Tax Supported Debt 258,785,377

Self-Supporting Revenue Debt

Hendricks County Hospital Association 82,320,000 25.43% 20,933,976
Town of Brownsburg 28,158,000 97.78% 27,532,892
Town of Pittsboro 1,776,000 0.77% 13,675
Self-Supporting Revenue Debt 48,480,543
Total Overlapping Debt $307,265,920

(1) Based upon the 2017 payable 2018 net assessed valuation of the respective taxing units.

(2) The School Corporation anticipates issuing approximately $53,100,000 of Ad Valorem Property Tax First
Mortgage Bonds, Series 2018 that are expected to close November 2018. The Ad Valorem Property Tax First
Mortgage Bonds, Series 2018 will refund the $24,915,000 Bond Anticipation Notes of 2018. The School Corporation
is considering the issuance of approximately $12 million in Spring 2019 and $20 million in 2020.

(3) The Town of Brownsburg anticipates issuing approximately $3,000,000 of General Obligation Bonds that are
expected to close in December 2018.

The schedule presented above is based on information furnished by the obligors or other sources and is deemed
reliable. The Library makes no representation or warranty as to its accuracy or completeness.



DEBT RATIOS

The following presents the ratios relative to the tax supported indebtedness of the taxing units within and

overlapping the Library as of September 17, 2018, including issuance of the Bonds.

Allocable Portion

of All Other Total Direct and
Direct Tax Overlapping Tax Overlapping Tax
Supported Debt Supported Debt Supported Debt
$5,130,000 $258,785,377 $263,915,377
Per capita (1) $113.30 $5,715.22 $5,828.52
Percent of net assessed valuation (2) 0.24% 11.88% 12.11%
Percent of gross assessed valuation (3) 0.14% 6.86% 7.00%

(1) According to the U.S. Census Bureau, the estimated 2017 population of the Library is 45,280.
(2) The net assessed valuation of the Library for taxes payable in 2018 is $2,178,547,309 according to the

Hendricks County Auditor's office.

(3) The gross assessed valuation of the Library for taxes payable in 2018 is $3,770,237,340 according to the

Hendricks County Auditor's office.

DEBT LIMIT

The amount of general obligation debt a political subdivision of the State of Indiana can incur is controlled by the
constitutional debt limit, which is an amount equal to 2% of the value of taxable property within the political
subdivision. Pursuant to Indiana Code 36-1-15, the value of taxable property within the political subdivision is
divided by three for the purposes of this calculation. The Library debt limit, based upon the adjusted value of

taxable property, is shown below.

Certified net assessed valuation (Taxes payable in 2018)
Times: 2% general obligation debt issue limit

Sub-total
Divided by 3

General obligation debt issue limit
Less: Outstanding general obligation debt including the Bonds

Estimated amount remaining for general obligation debt issuance

$2,169,920,179
2%

43,398,404
3

14,466,135

(4,500,000)

$9,966,135




Year
Payable

2014
2015
2016
2017
2018
2019

(1

NOTE:

SCHEDULE OF HISTORICAL NET ASSESSED VALUATION
(As Provided by the Hendricks County Auditor's Office)

Personal Total
Real Estate Utilities Property Taxable Value
$1,703,044,768 $33,726,000 $93,555,960 $1,830,326,728
1,760,759,118 35,104,430 95,743,386 1,891,606,934
1,878,756,482 36,193,630 100,038,720 2,014,988,832
1,935,449,420 37,862,680 103,431,740 2,076,743,840
2,025,880,139 39,590,550 113,076,620 2,178,547,309
@) N/A N/A N/A 2,342,801,346

Represents the 2019 Certified Net Assessed Valuation per the Department of Local Government Finance
(the "DLGF").

Net assessed valuations represent the assessed value less certain deductions for mortgages, veterans, the aged
and the blind, as well as tax-exempt property.

Real property is valued for assessment purposes at its true tax value as defined in the Real Property
Assessment Rule, 50 IAC 2.4, the 2011 Real Property Assessment Manual ("Manual"), as incorporated into
50 TAC 2.4, and the 2011 Real Property Assessment Guidelines ("Guidelines"), as adopted by the DLGF. In
the case of agricultural land, true tax value is the value determined in accordance with the Guidelines
adopted by the DLGF and IC 6-1.1-4-13. In the case of all other real property, true tax value is defined as
"the market value-in-use of a property for its current use, as reflected by the utility received by the owner or
by a similar user, from the property."

P.L. 180-2016 revises the factors used to calculate the assessed value of agricultural land. This legislation is
retroactive to the January 1, 2016 assessment date and applies to each assessment date thereafter. The
revised factors enacted in the legislation may reduce the total assessed value of agricultural land, which
could shift property tax liability from agricultural property owners to other property owners. In addition, the
reduction in the assessed value of agricultural land may result in a reduction of the total assessed value of a
Library. Lower assessed values of a Library may result in higher tax rates in order for a Library to receive its
approved property tax levy.

Real property assessments are annually adjusted to market value based on sales data. The process of
adjusting real property assessments to reflect market values has been termed "trending" by the DLGF.

The Manual permits assessing officials in each county to choose any acceptable mass appraisal method to
determine true tax value, taking into consideration the ease of administration and the uniformity of the
assessments produced by that method. The Guidelines were adopted to provide assessing officials with an
acceptable appraisal method, although the Manual makes it clear that assessing officials are free to select
from any number of appraisal methods, provided that they produce accurate and uniform values throughout
the jurisdiction and across all classes of property. The Manual specifies the standards for accuracy and
validation that the DLGF uses to determine the acceptability of any alternative appraisal method.



DETAIL OF NET ASSESSED VALUATION
Assessed 2017 for Taxes Payable in 2018
(As Provided by the Hendricks County Auditor's Office)

Brown

Lincoln Brownsburg Brownsburg - Pittsboro -
Township Township Town Brown Twp. Brown Twp. Total
Gross Value of Land $185,319,900 $152,651,190 $374,977,500 $103,929,600 $418,800 $817,296,990
Gross Value of Improvements 644,421,200 548,231,100 1,309,220,150 291,619,600 1,062,700 2,794,554,750
Total Gross Value of Real Estate 829,741,100 700,882,290 1,684,197,650 395,549,200 1,481,500 3,611,851,740
Less: Mortgage Exemptions, Veterans, Blind
Age 65 & Other Exemptions (347,201,687) (319,633,236) (586,088,959) (126,485,103) (350,685) (1,379,759,670)
Tax Exempt Property (15,481,076) (11,421,400) (15,563,692) (26,902,018) (69,368,186)
TIF (247,332) (61,646,411) (74,950,002) (136,843,745)
Net Assessed Value of Real Estate 467,058,337 369,580,322 1,020,898,588 167,212,077 1,130,815 2,025,880,139
Business Personal Property 5,881,150 5,969,740 73,040,790 33,903,190 180 118,795,050
Less: Deductions (753,780) (327,870) (1,295,040) (3,341,740) (5,718,430)
Net Assessed Value of Personal Property 5,127,370 5,641,870 71,745,750 30,561,450 180 113,076,620
Net Assessed Value of Utility Property 12,801,650 15,332,360 10,678,280 778,260 0 39,590,550
Total Net Assessed Value $484.,987,357 $390,554,552 $1,103,322,618 $198,551,787 $1,130,995 $2,178,547,309
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COMPARATIVE SCHEDULE OF CERTIFIED TAX RATES

Per $100 of Net Assessed Valuation

Year Taxes Payable
2014 2015 2016 2017 2018

Detail of Certified Tax Rate:

General $0.0457  $0.0447  $0.0426  $0.0427  $0.0432

Lease Rental Payment 0.0227 0.0239 0.0197 0.0197 0.0194

Totals $0.0684 $0.0686 $0.0623 $0.0624 $0.0626
Total District Certified Tax Rate (1)

Brown Township $2.3735 $2.2959  $2.1888 $2.1853 $2.1861

Lincoln Township $2.3470 $2.2720  $2.1772 $2.1810  $2.1857

Brownsburg Town $2.9910 $2.9026  $2.8170 $2.8014  $2.8022

Brownsburg - Brown Twp.  $2.9889 $2.9011 $2.8123 $2.7947 $2.7950

Pittsboro - Brown Twp. $2.8629 $2.8012 $2.6999 $2.7032 $2.7000

(1) Includes certified tax rates of overlapping taxing units.

Source: DLGF Certified Budget Orders for the Library.



PROPERTY TAXES LEVIED AND COLLECTED

Certified
Taxes Levied

Certified Net of Collected as Collected as

Collection Taxes Circuit Breaker  Circuit Breaker Taxes Percent of Percent of

Year Levied Tax Credit Tax Credit Collected Gross Levy Net Levy

ey

2013 $1,093,641 ($135,254) $958,387 $949,318 86.80% 99.05%
2014 1,238,581 (154,299) 1,084,282 1,080,166 87.21% 99.62%
2015 1,306,006 (142,374) 1,163,632 1,146,258 87.77% 98.51%
2016 1,266,849 (123,674) 1,143,175 1,118,427 88.28% 97.84%
2017 1,314,590 (134,145) 1,180,445 1,150,164 87.49% 97.43%
2018 1,358,371 (145,974) 1,212,397 (--=-m--- In Process of Collections-------------- )

Source: The Hendricks County Auditor's Office and the DLGF Certified Budget Orders for the Library.

(1) Circuit Breaker Tax Credits allocable to the Library per the DLGF.

Indiana Code 6-1.1-20.6 (the "Statute") provides taxpayers with a tax credit for all property taxes in an amount that
exceeds the gross assessed value of real and personal property eligible for the credit (“Circuit Breaker Tax Credit”).

Property taxes for residential homesteads are limited to 1.0% of the gross assessed value of the homestead; property
taxes for agricultural, other residential property and long term care facilities are limited to 2.0% of their gross
assessed value; and property taxes for all other real and personal property are limited to 3.0% of gross assessed value.
Additional property tax limits have been made available to certain senior citizens. School corporations are authorized
to impose a referendum tax levy to replace property tax revenue that the school corporation will not receive due to the
Circuit Breaker Tax Credit. Other political subdivisions may not increase their property tax levy or borrow money to
make up for any property tax revenue shortfall due to the application of the Circuit Breaker Tax Credit.

The Statute categorizes property taxes levied to pay Debt Service Obligations as "protected taxes," regardless of
whether the property taxes were approved at a referendum, and all other property taxes as "unprotected taxes." The
total amount of revenue to be distributed to the fund for which the protected taxes were imposed shall be determined
without applying the Circuit Breaker Tax Credit. The application of the Circuit Breaker Tax Credit must reduce only
the amount of unprotected taxes distributed to a fund. The political subdivision may allocate the reduction by using a
combination of unprotected taxes of the political subdivision in those taxing districts in which the Circuit Breaker Tax
Credit caused a reduction in protected taxes. The tax revenue and each fund of any other political subdivisions must
not be affected by the reduction.
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LARGE TAXPAYERS

The following is a list of the ten largest taxpayers located within the Library.

Percent of
2017/2018 Total
Net Assessed Net Assessed

Name Type of Business Valuation Valuation (1)
HomeGoods Division / HG Retail warehouse $41,424,270 1.90%

Brownsburg Realty
Maplehurst Bakeries (2) Manufacture baked goods 33,575,692 1.54%
Brownsburg Music LLC / Guitar Retail warehouse 31,305,800 1.44%

Center
Lacabreah Apartments LLC (2) Apartments 22,005,740 1.01%
Ozark Automotive Distribution center 21,216,490 0.97%
Legacy Park LLC / Heritage Hills Apartments 21,099,740 0.97%
American Homes 4 Rent Properties LLC Real estate 19,195,760 0.88%
WTP Northfield Drive LP Real estate development 18,477,985 0.85%
OVB Indianapolis Industrial, LLC Developer

(Formerly Crossroads Indiana LLC) 15,077,200 0.69%
Brownsburg Meadows LLC / Residential Nursing home

Care X LLC 12,670,790 0.58%

Totals $236,049,467 10.83%

(1)  The total net assessed valuation of the Library is $2,178,547,309 for taxes payable in 2018, according to the
Hendricks County Auditor's office.

(2) Located in a tax increment allocation area ("TIF"); therefore, all or a portion of the taxes are captured as TIF and not
distributed to individual taxing units.

Source: County Auditor's office and the DLGF. Individual parcel data is submitted by the County Auditor to the DLGF
once a year for preparation of the county abstract.
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Note:

The following financial statements are excerpts from the Library's January 1, 2012 to December 31,

2016 examination report and the 2017 audit report of the Indiana State Board of Accounts.
Consequently, these schedules do not include all disclosures required by generally accepted
accounting principles. A complete audit and a complete examination will be furnished upon request.
Current reports are available at http://www.in.gov/sboa/resources/reports/audit/.

BROWNSBURG PUBLIC LIBRARY

STATEMENT OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES -

REGULATORY BASIS

For the Years Ended December 31, 2015, 2016 and 2017

General

Rainy Day

Levy Excess

Library Improvement Reserve
Plac Card

Gift

Bond and Interest Redemption

Totals

General

Rainy Day

Levy Excess

Library Improvement Reserve
Plac Card

Gift

Bond and Interest Redemption

Totals

General

Rainy Day

Library Improvement Reserve
Plac Card

Gift

Bond and Interest Redemption

Totals

Cash and Cash and
Investments Investments
12/31/2014 Receipts Disbursements 12/31/2015

$160,570 $2,027,096 $2,004,633 $183,033
453,625 617,062 635,764 434,923
0 229 229

9,693 9,693
250 1,756 1,616 390
28,374 5,870 5,122 29,122
176,422 492,707 446,000 223,129
$828,934 $3,144,720 $3,093,135 $880,519

Cash and Cash and
Investments Investments

1/1/2016 Receipts Disbursements 12/31/2016

$183,033 $1,997,116 $1,840,110 $340,039
434,923 796,925 549,835 682,013
229 229 0
9,693 9,693
390 1,950 1,885 455
29,122 9,083 7,277 30,928
223,129 433,089 446,000 210,218
$880,519 $3,238,163 $2,845,336 $1,273,346

Cash and Cash and
Investments Investments

1/1/2017 Receipts Disbursements 12/31/2017

$340,039 $1,848,672 $1,727,108 $461,603
682,013 314,948 365,828 631,133
9,693 9,693

455 1,755 1,820 390
30,929 9,815 8,089 32,655
210,218 448,228 446,000 212,446
$1,273,347 $2,623.418 $2,548,845 $1,347,920




The Library certifies to the best of its knowledge and belief that this Official Statement, as of its date and as it relates
to the Library and its economic and financial condition, (i) is complete and accurate; (ii) does not contain any untrue
statement of a material fact; and (iii) does not omit any material facts or information which would make the
statements contained herein misleading.

This Official Statement and its execution are duly authorized.

BROWNSBURG PUBLIC LIBRARY

F!
[
By: AL L LLEL

President, Board of Trustees

Attest: (AN VCB\ S
Secretary, Board of Trustees
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FINAL BOND RESOLUTION

WHEREAS, Brownsburg Public Library (the "Issuer" or "Library") is a library organized
and existing under the provisions of IC 36-12-2; and

WHEREAS, the Board of Trustees (the "Board") previously found that the present
facilities of the Library are not adequate to provide the proper library services to present and
future Library patrons utilizing its facilities; and

WHEREAS, the Board adopted a preliminary bond resolution determining to issue bonds
in an amount not to exceed Four Million Five Hundred Thousand Dollars ($4,500,000) (the
"Bonds") for the purpose of providing funds to pay the total cost of renovation of and
improvements to Brownsburg Public Library including the purchase of technology and
equipment in the Library district (the "Project"); and

WHEREAS, the Library has been advised that the total cost of the Project authorized
herein will not exceed the lesser of: (i) $5,000,000; or (ii) the greater of (a) one percent (1%) of
the total gross assessed value of property within the Library district on the last assessment date,
or (b) $1,000,000 and, therefore, the bonds will not be issued to fund a controlled project, as
defined in IC 6-1.1-20-1.1; and

WHEREAS, the net assessed valuation of taxable property in the Library district, as
shown in the last final and complete assessment which was made in the year 2017 for state and
county taxes collectible in the year 2018 is $2,169,920,179 and there is $0 of outstanding
indebtedness of the Library district for constitutional debt purposes (excluding the Bonds
authorized herein); such assessment and outstanding indebtedness amounts shall be verified at
the time of the payment for and delivery of the bonds; now, therefore,

BE IT RESOLVED by the Board of the Issuer that, for the purpose of obtaining funds to
be applied on the cost of the Project, there shall be issued and sold the Bonds of the Library to be
designated as "General Obligation Bonds of 2018" (or such other name or series designation as
determined by the Library's financial advisor). The Bonds shall be in the principal amount of
Four Million Five Hundred Thousand Dollars ($4,500,000), bearing interest at a rate or rates not
exceeding five percent (5.0%) per annum (the exact rate or rates to be determined by bidding),
which interest shall be payable on July 15, 2019, and semi-annually thereafter on January 15 and
July 15 in each year. Interest on the Bonds shall be calculated according to a 360-day year
containing twelve 30-day months. The Bonds shall be numbered consecutively from R-1
upwards, fully registered in the denomination of Five Thousand Dollars ($5,000) or integral
multiples thereof (or other denominations as requested by the winning bidder), and shall mature
or be subject to mandatory redemption on January 15 and July 15 beginning no earlier than
July 15, 2019 through no later than January 15, 2038.

All or a portion of the Bonds may be issued as one or more term bonds, upon election of
the successful bidder. Such term bonds shall have a stated maturity or maturities as determined
by the successful bidder or by negotiation with the purchaser, but in no event later than the last
serial date of the Bonds as determined in accordance with the above paragraph. The term bonds
shall be subject to mandatory sinking fund redemption and final payment(s) at maturity at 100%



of the principal amount thereof, plus accrued interest to the redemption date, on dates and in the
amounts hereinafter determined in accordance with the above paragraph.

The original date shall be the date of delivery of the bonds. The authentication certificate
shall be dated when executed by U.S. Bank, National Association, as registrar and paying agent
(the "Paying Agent").

Interest shall be paid from the interest payment date to which interest has been paid next
preceding the date of authentication unless the bond is authenticated on or before the fifteenth
day immediately preceding the first interest payment date, in which case interest shall be paid
from the original date, or unless the bond is authenticated after the fifteenth day immediately
preceding an interest payment date and on or before such interest payment date, in which case
interest shall be paid from such interest payment date.

Interest and principal shall be payable as described in the Bonds.

The Bonds are transferable by the registered owner at the principal corporate trust office
of the Paying Agent upon surrender and cancellation of a Bond and on presentation of a duly
executed written instrument of transfer, and thereupon a new Bond or Bonds of the same
aggregate principal amount and maturity and in authorized denominations will be issued to the
transferee or transferees in exchange therefor. The Bonds may be exchanged upon surrender at
the principal corporate trust office of the Paying Agent, duly endorsed by the registered owner
for the same aggregate principal amount of Bonds of the same maturity in authorized
denominations as the owner may request.

In the event any Bond is mutilated, lost, stolen, or destroyed, the Library may execute
and the Paying Agent may authenticate a new Bond of like date, maturity, and denomination as
that mutilated, lost, stolen, or destroyed, which new Bond shall be marked in a manner to
distinguish it from the Bond for which it was issued, provided that, in the case of any mutilated
Bond, such mutilated Bond shall first be surrendered to the Paying Agent, and in the case of any
lost, stolen, or destroyed Bond there shall be first furnished to the Paying Agent evidence of such
loss, theft, or destruction satisfactory to the Library and the Paying Agent, together with
indemnity satisfactory to them. In the event any such Bond shall have matured, instead of
issuing a duplicate Bond, the Library and the Paying Agent may, upon receiving indemnity
satisfactory to them, pay the same without surrender thereof. The Library and the Paying Agent
may charge the owner of such Bond with their reasonable fees and expenses in connection with
delivering the new Bond. Any Bond issued pursuant to this paragraph shall be deemed an
original, substitute contractual obligation of the Library, whether or not the lost, stolen, or
destroyed Bond shall be found at any time, and shall be entitled to all the benefits of this
resolution, equally and proportionately with any and all other Bonds issued hereunder.

The Issuer agrees that it will deposit with the Paying Agent funds in an amount equal to
the principal of, premium, if any, and interest on the Bonds which shall become due in
accordance with the terms of the Paying Agent Agreement (as hereinafter defined).
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The form of the Registrar and Paying Agent Agreement (the "Paying Agent Agreement")
presented to the Board is hereby approved and any officers of the Board of the Library are
authorized and directed to execute the Paying Agent Agreement after the sale of the Bonds.

Notwithstanding any other provision of this Resolution, the Issuer will enter into the
Paying Agent Agreement with the Paying Agent in which the Paying Agent agrees that upon any
default or insufficiency in the payment of principal and interest as provided in the Paying Agent
Agreement, the Paying Agent will immediately, without any direction, security or indemnity file
a claim with the Treasurer of the State of Indiana for an amount equal to such principal and
interest in default and consents to the filing of any such claim by a Bondholder in the name of
the Paying Agent for deposit with the Paying Agent. Filing of the claim with the Treasurer of
the State of Indiana, as described above, shall occur on the dates set forth in the Paying Agent
Agreement.

If required by the successful bidder, the Issuer has hereby authorized that the Bonds may
be held by a central depository system pursuant to an agreement between the Issuer and The
Depository Trust Company, and have transfers of the Bonds effected by book-entry on the books
of the central depository system (unless otherwise requested by the winning bidder). Upon
initial issuance, the ownership of such Bonds is expected to be registered in the register kept by
the Paying Agent in the name of CEDE & CO., as nominee (the "Nominee") of The Depository
Trust Company ("DTC"). However, upon the successful bidder's request, the Bonds may be
delivered and held by physical delivery as an alternative to DTC.

With respect to the Bonds registered in the register kept by the Paying Agent in the name
of the Nominee, the Issuer and the Paying Agent shall have no responsibility or obligation to any
other holders or owners (including any beneficial owner ("Beneficial Owner") of the Bonds with
respect to (i) the accuracy of the records of DTC, the Nominee, or any Beneficial Owner with
respect to ownership questions, (ii) the delivery to any Bondholder (including any Beneficial
Owner) or any other person, other than DTC, of any notice with respect to the Bonds including
any notice of redemption, or (iii) the payment to any Bondholder (including any Beneficial
Owner) or any other person, other than DTC, of any amount with respect to the principal of, or
premium, if any, or interest on the Bonds except as otherwise provided herein.

No person other than DTC shall receive an authenticated Bond evidencing an obligation
of the Issuer to make payments of the principal of and premium, if any, and interest on the Bonds
pursuant to this resolution. The Issuer and the Paying Agent may treat as and deem DTC or the
Nominee to be the absolute Bondholder of each of the Bonds for the purpose of (i) payment of
the principal of and premium, if any, and interest on such Bonds; (ii) giving notices of
redemption and other notices permitted to be given to Bondholders with respect to such Bonds;
(111) registering transfers with respect to such Bonds; (iv) obtaining any consent or other action
required or permitted to be taken of or by Bondholders; (v) voting; and (vi) for all other purposes
whatsoever. The Paying Agent shall pay all principal of and premium, if any, and interest on the
Bonds only to or upon the order of DTC, and all such payments shall be valid and effective fully
to satisfy and discharge the Issuer's and the Paying Agent's obligations with respect to principal
of and premium, if any, and interest on the Bonds to the extent of the sum or sums so paid. Upon
delivery by DTC to the Issuer of written notice to the effect that DTC has determined to
substitute a new Nominee in place of the Nominee, and subject to the provisions herein with
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respect to consents, the words "CEDE & CO." in this resolution shall refer to such new Nominee
of DTC. Notwithstanding any other provision hereof to the contrary, so long as any Bond is
registered in the name of the Nominee of DTC, all payments with respect to the principal of and
premium, if any, and interest on such Bonds and all notices with respect to such Bonds shall be
made and given, respectively, to DTC as provided in a representation letter from the Issuer to
DTC.

Upon receipt by the Issuer of written notice from DTC to the effect that DTC is unable or
unwilling to discharge its responsibilities and no substitute depository willing to undertake the
functions of DTC hereunder can be found which is willing and able to undertake such functions
upon reasonable and customary terms, then the Bonds shall no longer be restricted to being
registered in the register of the Issuer kept by the Paying Agent in the name of the Nominee, but
may be registered in whatever name or names the Bondholders transferring or exchanging Bonds
shall designate, in accordance with the provisions of this resolution.

If the Issuer determines that it is in the best interest of the Bondholders that they be able
to obtain certificates for the fully registered Bonds, the Issuer may notify DTC and the Paying
Agent, whereupon DTC will notify the Beneficial Owners of the availability through DTC of
certificates for the Bonds. In such event, the Paying Agent shall prepare, authenticate, transfer
and exchange certificates for the Bonds as requested by DTC and any Beneficial Owners in
appropriate amounts, and whenever DTC requests the Issuer and the Paying Agent to do so, the
Paying Agent and the Issuer will cooperate with DTC by taking appropriate action after
reasonable notice (i) to make available one or more separate certificates evidencing the fully
registered Bonds of any Beneficial Owner's DTC account or (ii) to arrange for another securities
depository to maintain custody of certificates for and evidencing the Bonds.

If the Bonds shall no longer be restricted to being registered in the name of a depository
trust company, the Paying Agent shall cause the Bonds to be printed in blank in such number as
the Paying Agent shall determine to be necessary or customary; provided, however, that the
Paying Agent shall not be required to have such Bonds printed until it shall have received from
the Issuer indemnification for all costs and expenses associated with such printing.

In connection with any notice or other communication to be provided to Bondholders by
the Issuer or the Paying Agent with respect to any consent or other action to be taken by
Bondholders, the Issuer or the Paying Agent, as the case may be, shall establish a record date for
such consent or other action and give DTC notice of such record date not less than fifteen (15)
calendar days in advance of such record date to the extent possible.

So long as the Bonds are registered in the name of DTC or the Nominee or any substitute
nominee, the Issuer and the Paying Agent shall be entitled to request and to rely upon a
certificate or other written representation from the Beneficial Owners of the Bonds or from DTC
on behalf of such Beneficial Owners stating the amount of their respective beneficial ownership
interests in the Bonds and setting forth the consent, advice, direction, demand or vote of the
Beneficial Owners as of a record date selected by the Registrar and DTC, to the same extent as if
such consent, advice, direction, demand or vote were made by the Bondholders for purposes of
this resolution and the Issuer and the Paying Agent shall for such purposes treat the Beneficial
Owners as the Bondholders. Along with any such certificate or representation, the Registrar may
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request DTC to deliver, or cause to be delivered, to the Paying Agent a list of all Beneficial
Owners of the Bonds, together with the dollar amount of each Beneficial Owner's interest in the
Bonds and the current addresses of such Beneficial Owners.

The Paying Agent may at any time resign as Paying Agent by giving thirty (30) days
written notice to the Issuer and to each registered owner of the Bonds then outstanding, and such
resignation will take effect at the end of such thirty (30) days or upon the earlier appointment of
a successor Paying Agent by the Library. Such notice to the Issuer may be served personally or
be sent by first-class or registered mail. The Paying Agent may be removed at any time as
Paying Agent by the Issuer, in which event the Issuer may appoint a successor Paying Agent.
The Paying Agent shall notify each registered owner of the Bonds then outstanding of the
removal of the Paying Agent. Notices to registered owners of the Bonds shall be deemed to be
given when mailed by first-class mail to the addresses of such registered owners as they appear
on the Registration Record. Any predecessor Paying Agent shall deliver all the Bonds, cash and
investments related thereto in its possession and the Registration Record to the successor Paying
Agent. At all times, the same entity shall serve as registrar and paying agent.

In order to provide for the payment of the principal of and interest on the Bonds, there
shall be levied in each year upon all taxable property in the Library district, real and personal,
and collected a tax in an amount and in such manner sufficient to meet and pay the principal of
and interest on the Bonds as they become due, and the proceeds of this tax are hereby pledged
solely to the payment of the Bonds. Such tax shall be deposited into the Library's Debt Service
Fund and used to pay the principal of and interest on the Bonds, when due, together with any
fiscal agency charges. If the funds deposited into the Debt Service Fund are then insufficient to
meet and pay the principal of and interest on the Bonds as they become due, then the Library
covenants to transfer other available funds of the Library to meet and pay the principal and
interest then due on the Bonds.

The Library represents and covenants that the Bonds herein authorized, when combined
with other outstanding indebtedness of the Library at the time of issuance of the Bonds, will not
exceed any applicable constitutional or statutory limitation on the Library's indebtedness.

The Issuer shall have the right, at its option, to redeem, according to the procedure
hereinafter provided, all or any part of the Bonds, in such order of maturities as selected by the
Issuer and by lot within maturities (each $5,000 of principal shall be considered a bond for this
purpose), on any date on or after January 15, 2029, at face value plus interest accrued to the date
fixed for redemption.

Official notice of such redemption (the "Redemption Notice") shall be mailed by the
Issuer or Paying Agent to the registered owners of all Bonds to be redeemed, not less than thirty
(30) days nor more than sixty (60) days prior to the date fixed for redemption. Said Redemption
Notice shall, with substantial accuracy:

(a) Designate the date and place of redemption, said place to be the offices of
the Paying Agent; and

(b) Designate the Bonds to be redeemed; and
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() State that on the designated date fixed for redemption the Bonds shall be
redeemed by the payment of the applicable redemption price hereinbefore set forth, and
that from and after the date so fixed for such redemption interest on the bonds so called
for redemption shall cease.

The cost and expenses of the preparation and mailing of the Notices of Redemption shall
be paid by the Issuer.

When the Redemption Notice has been mailed as above provided, the Bonds designated
for redemption shall, on the date specified in Redemption Notice, become due and payable at the
then applicable redemption price, and on presentation and surrender of such Bonds in accordance
with Redemption Notice, at the place at which the same are expressed in the Redemption Notice
to be redeemable, such Bonds shall be redeemed by the Paying Agent on behalf of the Issuer by
the payment of the redemption price to registered owners out of funds held by the Paying Agent
for that purpose. From and after the date of redemption so designated, unless default shall be
made in the redemption of the Bonds upon presentation, interest on Bonds designated for
redemption shall cease. If not so paid on presentation thereof, the Bonds shall continue to bear
interest at the rate therein specified. All Bonds so redeemed shall be cancelled and destroyed.
Bonds so redeemed shall not be reissued, nor shall any bonds be issued in lieu thereof.

In addition to the foregoing official notice, further notice shall be given by the Issuer as
set out below, but no defect in said further notice nor any failure to give all or any portion of the
further notice shall in any manner defeat the effectiveness of a call for redemption if Redemption
Notice thereof is given as above prescribed.

(a) Each further Redemption Notice shall contain the information required
above for an official Redemption Notice plus (i) the CUSIP numbers of all Bonds being
redeemed; (ii) the date of issue of the Bonds as originally issued; (iii) the rate of interest
borne by each Bond being redeemed; (iv)the maturity date of each Bond being
redeemed; and (v) any other descriptive information needed to identify accurately the
Bonds being redeemed.

(b) Each further Redemption Notice shall be sent at least 35 days before the
redemption date by registered or certified mail or overnight delivery service to all
registered securities depositories then in the business of holding substantial amounts of
obligations of types comprising the bonds (such depository now being DTC).

(©) Each such further notice shall be published one time in a newspaper or
financial journal published in Indianapolis, Indiana, such publication to be made at least
30 days prior to the date fixed for redemption.

(d) Upon the payment of the redemption price of bonds being redeemed, each
check or other transfer of funds issued for such purpose shall bear the CUSIP number
identifying, by issue and maturity, the bonds being redeemed with the proceeds of such
check or other transfer.

If any Bond is issued as a term bond, the Paying Agent shall credit against the mandatory
sinking fund requirement for any term bonds, and corresponding mandatory redemption
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obligation, in the order determined by the Library, any term bonds maturing on the same date
which have previously been redeemed (other than as a result of a previous mandatory redemption
requirement) or delivered to the Registrar for cancellation or purchased for cancellation by the
Paying Agent and not theretofore applied as a credit against any redemption obligation. Each
term bond so delivered or canceled shall be credited by the Paying Agent at 100% of the
principal amount thereof against the mandatory sinking fund obligation on such mandatory
sinking fund date, and any excess of such amount shall be credited on future redemption
obligations, and the principal amount of the Bonds to be redeemed by operation of the mandatory
sinking fund requirement shall be accordingly reduced; provided, however, the Paying Agent
shall credit only such Bonds maturing as term bonds to the extent received on or before
forty-five (45) days preceding the applicable mandatory redemption date as stated above.

Each Five Thousand Dollars ($5,000) (or other denominations as requested by the
successful bidder, as permitted by law) principal amount shall be considered a separate Bond for
purposes of redemption. If less than an entire maturity is called for redemption, the Bonds to be
called shall be selected by lot by the Paying Agent.

Notice of redemption shall be mailed to the address of the registered owner as shown on
the Registration Records of the Paying Agent, as of the date which is forty-five (45) days prior to
the date fixed for redemption, not less than thirty (30) days prior to such redemption date, unless
notice is waived by the owner of the Bond or Bonds redeemed. The notice shall specify the date
and place of redemption and sufficient identification of the Bonds called for redemption. The
place of redemption may be determined by the Library. Interest on the Bonds so called for
redemption shall cease and the Bonds will no longer be deemed outstanding under this resolution
on the redemption date fixed in such notice if sufficient funds are available at the place of
redemption to pay the redemption price, including accrued interest and redemption premium, if
any, to the redemption date, on the date so named. Failure to give such notice by mailing, or any
defect in such notice, with respect to any Bond shall not affect the validity of any proceedings for
redemption of other Bonds.

If the Bonds are not presented for payment or redemption on the date fixed therefor, the
Library may deposit in trust with the Paying Agent, an amount sufficient to pay such Bond or the
redemption price, as the case may be, including accrued interest to the date of such payment or
redemption, and thereafter the registered owner shall look only to the funds so deposited in trust
with the Paying Agent for payment, and the Library shall have no further obligation or liability
in respect thereto.

If, when the Bonds or any portion thereof shall have become due and payable in
accordance with their terms, and the whole amount of the principal and the interest so due and
payable upon such Bonds or any portion thereof then outstanding shall be paid, or (1) cash, or (i1)
direct non-callable obligations of (including obligations issued or held in book entry form on the
books of) the Department of the Treasury of the United States of America, and securities fully
and unconditionally guaranteed as to the timely payment of principal and interest by the United
States of America, the principal of and the interest on which when due without reinvestment will
provide sufficient money, or (iii) any combination of the foregoing, shall be held irrevocably in
trust for such purpose, and provision shall also be made for paying all fees and expenses for the
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payment, then and in that case the Bonds or such designated portion thereof shall no longer be
deemed outstanding or secured by this resolution.

The Bonds shall be executed in the name of Issuer by the manual or facsimile signature
of any member of the Board of the Library, and attested by the manual or facsimile signature of
any member of the Board. In case any official whose signature or facsimile of whose signature
shall appear on the Bonds shall cease to be such officer before the issuance, authentication or
delivery of such Bonds, such signature or such facsimile shall, nevertheless, be valid and
sufficient for all purposes, the same as if such officer had remained in office until delivery.

No bond shall be valid or obligatory for any purpose, unless and until authenticated by
the Paying Agent. Such authentication may be executed by an authorized representative of the
Paying Agent, but it shall not be necessary that the same person authenticate all of the Bonds
issued. The Issuer and the Paying Agent may deem and treat the person in whose name a bond is
registered on the Bond Registration as the absolute owner thereof for all purposes,
notwithstanding any notice to the contrary.

In order to preserve the exclusion of interest on the Bonds from gross income for federal
income tax purposes and as an inducement to purchasers of the Bonds, the Issuer represents,
covenants and agrees that:

(a) No person or entity, other than the Issuer or another governmental unit,
will use proceeds of the bonds or property financed by the bond proceeds other than as a
member of the general public. No person or entity, other than the Issuer or another
governmental unit, will own property financed by bond proceeds or will have actual or
beneficial use of such property pursuant to a lease, a management or incentive payment
contract or any other type of arrangement that differentiates that person's or entity's use of
such property from the use by the public at large.

(b) No bond proceeds will be loaned to any entity or person. No bond
proceeds will be transferred, directly or indirectly, or deemed transferred to a
nongovernmental person in any manner that would in substance constitute a loan of the
bond proceeds.

(©) The Issuer will, to the extent necessary to preserve the exclusion of
interest on the bonds from gross income for federal income tax purposes, rebate all
required arbitrage profits on bond proceeds or other moneys treated as bond proceeds to
the federal government as provided in Section 148 of the Internal Revenue Code of 1986,
as amended to the date hereof (the "Code") and will set aside such moneys in a Rebate
Account to be held by the Treasurer in trust for such purpose.

(d) The Issuer will file an information report form 8038-G with the Internal
Revenue Service as required by Section 149 of the Code.

(e) The Issuer will not take any action nor fail to take any action with respect
to the bonds that would result in the loss of exclusion from gross income for federal
income tax purposes of interest on the bonds pursuant to Section 103 of the Code, as
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existing on the date of issuance of the bonds, nor will the Issuer act in any other manner
which would adversely affect such exclusion.

The Issuer represents that it reasonably expects that tax-exempt bonds, warrants and other
evidences of indebtedness issued by or on behalf of it or any subordinate entity, during the
calendar year in which the bonds will be issued will be less than $10,000,000 principal amount.
This amount includes all obligations issued by, or on behalf of the Issuer and subordinate
entities, including building corporation bonds. At least 95% of the net proceeds of the bonds
shall be used for governmental activities of Issuer. The Issuer hereby designates the bonds as
qualified tax exempt obligations for purposes of Section 265(b)(3) of the Code, relating to the
disallowance of 100% of the deduction for interest expense allocable to tax-exempt obligations
acquired after August 7, 1986.

The bonds shall be issued in substantially the following form, all blanks to be filled in
properly prior to delivery:

Registered Registered
No. R-1 $

UNITED STATES OF AMERICA
State of Indiana County of Hendricks

BROWNSBURG PUBLIC LIBRARY
GENERAL OBLIGATION BOND OF 2018

Interest Maturity Original Authentication
Rate Date Date Date CUSIP
See Exhibit A See Exhibit A ,2018 ,2018  See Exhibit A

Registered Owner:
Principal Sum:

Brownsburg Public Library (the "Issuer" or "Library"), a library organized
and existing under the laws of the State of Indiana, in Hendricks County, Indiana,
for value received, hereby acknowledges itself indebted and promises to pay to
the Registered Owner (named above) or to registered assigns, the Principal Sum
set forth above in installments set forth on Exhibit A on the Maturity Dates set
forth on Exhibit A (unless this bond be subject to and be called for redemption
prior to maturity as hereinafter provided) and to pay interest thereon at the Interest
Rate per annum set forth on Exhibit A from the interest payment date to which
interest has been paid next preceding the date of authentication hereof unless this
bond is authenticated on or before June 30, 2019, in which case interest shall be
paid from the Original Date, or unless this bond is authenticated after the fifteenth
day immediately preceding an interest payment date and on or before such interest
payment date, in which case interest shall be paid from such interest payment
date, which interest is payable on July 15, 2019, and each January 15 and July 15
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thereafter until the principal has been paid. Interest shall be calculated on the
basis of a 360-day year consisting of twelve 30-day months.

Interest shall be payable by check mailed to registered owners or by wire
transfer of immediately available funds on the interest payment date to
depositories shown as registered owners. Payment shall be made to the person or
depository in whose name this bond is registered as of the fifteenth day
immediately preceding such interest payment date. Principal of this bond shall be
payable by check at the corporate trust office of U.S. Bank, National Association,
Indianapolis, Indiana, (the "Registrar and Paying Agent") or by wire transfer of
immediately available funds to depositories, provided that the payment of
principal of, and premium on, the Bonds at Maturity thereof shall only be paid
upon presentation thereof at the principal corporate trust office of the Registrar
and Paying Agent in St. Paul, Minnesota. If the payment date occurs on a date
when financial institutions are not open for business, the wire transfer shall be
made on the next succeeding business day. The Registrar and Paying Agent shall
wire transfer payments by 1:00 p.m. (New York City time) so such payments are
received at the depository by 2:30 p.m. (New York City time).

This bond is one of an issue of bonds aggregating Four Million Five
Hundred Thousand Dollars ($4,500,000), of like tenor and effect, except as to
numbering, authentication date, denomination, interest rate, and date of maturity,
issued by Issuer pursuant to a resolution adopted by the Board of Trustees (the
"Board") of the Issuer on August 20, 2018, as supplemented on September 17,
2018 (as supplemented, the "Resolution"), and in strict accordance with the
governing statutes of the State of Indiana, particularly Indiana Code § 36-12-3, for
the purpose of providing funds to be applied on the cost of renovation of and
improvements to Brownsburg Public Library including the purchase of
technology and equipment in the Library district. The owner of this Bond, by the
acceptance thereof, agrees to all the terms and provisions contained in the
Resolution and the Act.

The bonds of this issue may be redeemed prior to maturity at the option of
the Issuer in whole, or in part in such order of maturity as the Issuer shall direct
and by lot within maturities (each $5,000 [$100,000] of principal shall be
considered as a bond for this purpose), on any date on or after January 15, 2029 at
face value plus in each case accrued interest to the date fixed for redemption.

The Bonds are subject to mandatory sinking fund redemption at a price
equal to the principal amount thereof plus accrued interest to the date of
redemption on January 15 and July 15 in accordance with the following
schedules:
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Bonds Maturing Bonds Maturing

Date Amount Date Amount
* k

*denotes final maturity

Notice of redemption identifying the bonds to be redeemed will be mailed
to the registered owners of bonds to be redeemed.

If this bond is called for redemption, and payment is made to the Registrar
and Paying Agent in accordance with the terms of the Resolution, this bond shall
cease to bear interest from and after the date fixed for the redemption in the call.

This bond shall be initially issued in a Book Entry System (as defined in
the Resolution). The provisions of this bond and of the Resolution are subject in
all respects to the provisions of the Letter of Representations between the Issuer
and DTC, or any substitute agreement, effecting such Book Entry System.

This bond is transferable in accordance with the Book Entry System or, if
no such system is in effect, by the Registered Owner hereof at the corporate trust
office of the Registrar and Paying Agent, upon surrender and cancellation of this
bond and on presentation of a duly executed written instrument of transfer and
thereupon a new bond or bonds of the same aggregate principal amount and
maturity and in authorized denominations will be issued to the transferee or
transferees in exchange therefor. This bond may be exchanged upon surrender
hereof at the corporate trust office of the Registrar and Paying Agent, duly
endorsed by the Registered Owner for the same aggregate principal amount of
bonds of the same maturity in authorized denominations as the owner may
request.

The Issuer and the Registrar and Paying Agent may deem and treat the
person in whose name this bond is registered as the absolute owner hereof.

It is hereby certified, recited and declared that all acts, conditions and
things required to be done precedent to and in the execution, issuance and
delivery of this bond have been done and performed in regular and due form as
provided by law; that this bond and the total issue of the bonds is within every
limit of indebtedness as prescribed by the constitution and laws of the State of
Indiana.

This bond shall not be valid or become obligatory for any purpose until
authenticated by the Registrar and Paying Agent.

The Issuer has designated this bond a qualified tax exempt obligation for
purposes of Section 265(b)(3) of the Internal Revenue Code of 1986, as amended
to the Original Date of the Bonds.
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IN WITNESS WHEREOF, Issuer has caused this bond to be executed in
its name by the manual or facsimile signature of the President of its Board of
Trustees and attested by the manual or facsimile signature of the Secretary of the
Board.

BROWNSBURG PUBLIC LIBRARY

By:

President, Board of Trustees

Attest:

Secretary, Board of Trustees
CERTIFICATE OF AUTHENTICATION

This bond is one of the bonds referred to in the within mentioned

resolution.
U.S. BANK, NATIONAL ASSOCIATION,
as Registrar and Paying Agent

By:

Authorized Representative
[End of Bond Form]

BE IT FURTHER RESOLVED that prior to the sale of said bonds at public sale, notice
of such sale shall be published once each week for two (2) weeks in The Republican and the
Hendricks County Flyer, the first of said publications to be at least fifteen (15) days prior to the
date fixed for the sale of said bonds and the last at least three (3) days prior, and in the Court and
Commercial Record. At the time fixed for the opening of bids, the Board or its designated
committee shall meet, all bids shall be opened in the presence of the Board or such committee,
and the award shall be made by the Board or such committee.

The bond sale notice, when published, shall provide that each bid shall be in a sealed
envelope marked "Bid for General Obligation Bonds of 2018," and the successful bidder shall
provide a certified or cashier's check in the amount of Forty-Five Thousand Dollars ($45,000),
payable to Issuer, to insure the good faith of the bidder. In the event the successful bidder shall
fail or refuse to accept delivery of the bonds when ready for delivery, the check and the proceeds
thereof shall be retained by the Library as its liquidated damages. The notice shall also provide
that bidders for said bonds shall name the purchase price for the bonds, not less than 99.5% of
par and the rate or rates of interest which the bonds are to bear, not exceeding five percent
(5.0%) per annum; that said interest rate or rates shall be in multiples of 1/8" or 1/100" of one
percent (1%); that the interest rate named for any maturity shall be equal to or greater than the
immediately preceding maturity; and that the highest bidder shall be the one who offers the
lowest net interest cost to the Issuer, to be determined by computing the total interest on all of
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the bonds to their maturities and deducting therefrom the premium bid, if any, or adding the
discount bid, if any. The bond sale notice shall state that the opinion of Ice Miller LLP, bond
counsel, approving the legality of the Bonds, will be furnished to the purchaser at the expense of
the Library, so that the Library will receive due credit therefor in the bidding. The notice may
contain such other terms and conditions as the attorney for the Issuer shall deem advisable.

The Library Director, Assistant Director and a representative of H.J. Umbaugh &
Associates, Certified Public Accountants, LLP are appointed as a bid committee and are
authorized to award the bonds to the buyer consistent with this resolution.

Subject to the terms and provisions contained in this paragraph and not otherwise, the
owners of not less than sixty-six and two-thirds percent (66-2/3%) in aggregate principal amount
of the Bonds then outstanding shall have the right, from time to time, anything contained in this
Resolution to the contrary notwithstanding, to consent to and approve the adoption by the
Library of such resolution or resolutions supplemental hereto as shall be deemed necessary or
desirable by the Library for the purpose of amending in any particular any of the terms or
provisions contained in this Resolution, or in any supplemental resolution; provided, however,
that nothing herein contained shall permit or be construed as permitting without the consent of
all affected owners of the Bonds:

(a) An extension of the maturity of the principal of or interest on any Bond
without the consent of the holder of each Bond so affected; or

(b) A reduction in the principal amount of any Bond or the rate of interest
thereon or a change in the monetary medium in which such amounts are payable, without
the consent of the holder of each Bond so affected; or

(c) A preference or priority of any Bond over any other Bond, without the
consent of the holders of all Bonds then outstanding; or

(d) A reduction in the aggregate principal amount of the Bonds required for
consent to such supplemental resolution, without the consent of the holders of all Bonds
then outstanding.

If the Library shall desire to obtain any such consent, it shall cause the Registrar to mail a
notice, postage prepaid, to the addresses appearing on the Registration Record. Such notice shall
briefly set forth the nature of the proposed supplemental resolution and shall state that a copy
thereof is on file at the office of the Registrar for inspection by all owners of the Bonds. The
Registrar shall not, however, be subject to any liability to any owners of the Bonds by reason of
its failure to mail such notice, and any such failure shall not affect the validity of such
supplemental resolution when consented to and approved as herein provided.

Whenever at any time within one year after the date of the mailing of such notice, the
Library shall receive any instrument or instruments purporting to be executed by the owners of
the Bonds of not less than sixty-six and two-thirds percent (66-2/3%) in aggregate principal
amount of the Bonds then outstanding, which instrument or instruments shall refer to the
proposed supplemental resolution described in such notice, and shall specifically consent to and
approve the adoption thereof in substantially the form of the copy thereof referred to in such
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notice as on file with the Registrar, thereupon, but not otherwise, the Library may adopt such
supplemental resolution in substantially such form, without liability or responsibility to any
owners of the Bonds, whether or not such owners shall have consented thereto.

No owner of any Bond shall have any right to object to the adoption of such supplemental
resolution or to object to any of the terms and provisions contained therein or the operation
thereof, or in any manner to question the propriety of the adoption thereof, or to enjoin or
restrain the Library or its officers from adopting the same, or from taking any action pursuant to
the provisions thereof. Upon the adoption of any supplemental resolution pursuant to the
provisions of this section, this Resolution shall be, and shall be deemed, modified and amended
in accordance therewith, and the respective rights, duties and obligations under this Resolution of
the Library and all owners of Bonds then outstanding shall thereafter be determined, exercised
and enforced in accordance with this Resolution, subject in all respects to such modifications and
amendments.

Notwithstanding anything contained in the foregoing provisions of this Resolution, the
rights, duties and obligations of the Library and of the owners of the Bonds, and the terms and
provisions of the Bonds and this Resolution, or any supplemental resolution, may be modified or
amended in any respect with the consent of the Library and the consent of the owners of all the
Bonds then outstanding.

Without notice to or consent of the owners of the Bonds, the Library may, from time to
time and at any time, adopt such resolutions supplemental hereto as shall not be inconsistent with
the terms and provisions hereof (which supplemental resolutions shall thereafter form a part
hereof),

(a) to cure any ambiguity or formal defect or omission in this Resolution or in
any supplemental resolution; or

(b) to grant to or confer upon the owners of the Bonds any additional rights,
remedies, powers, authority or security that may lawfully be granted to or conferred upon
the owners of the Bonds; or

(©) to procure a rating on the Bonds from a nationally recognized securities
rating agency designated in such supplemental resolution, if such supplemental resolution
will not adversely affect the owners of the Bonds; or

(d) to provide for the refunding or advance refunding of the Bonds; or

(e) to make any other change which, in the determination of the Board in its
sole discretion, is not to the prejudice of the owners of the Bonds

If any section, paragraph or provision of this resolution shall be held to be invalid or
unenforceable for any reason, the invalidity or unenforceability of such section, paragraph or
provision shall not affect any of the remaining provisions of this resolution.

All resolutions, or parts thereof, in conflict with the provisions of this resolution, are, to
the extent of such conflict, hereby repealed or amended.

B-14



This resolution shall be in full force and effect immediately upon its passage and signing
by any officers of the Board.

BE IT FURTHER RESOLVED, that the form of the Master Continuing Disclosure
Undertaking (the "Undertaking") is hereby approved and the officers are authorized and directed
to execute such Undertaking and any and all documents necessary to issue and deliver the Bonds
including but not limited to a bond purchase agreement or bond placement agreement.



Passed and Adopted this 19" day of September, 2018.

President, Board of Trustees

ATTEST:

Secretary, Board of Trustees
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December 6, 2018

Robert W. Baird & Co., Inc.
Milwaukee, Wisconsin

Re:  Brownsburg Public Library
General Obligation Bonds of 2018
Total Issue: $4,500,000
Original Date: December 6, 2018

Ladies and Gentlemen:

We have acted as bond counsel in connection with the issuance by Brownsburg Public
Library, Brownsburg, Indiana (the "Library" or "Issuer"), of $4,500,000 of its General Obligation
Bonds of 2018 dated December 6, 2018 (the "Bonds"). We have examined the law and the
certified transcript of proceedings of the Issuer relative to the authorization, issuance and sale of
the Bonds and such other papers as we deem necessary to render this opinion. We have relied
upon the certified transcript of proceedings and certificates of public officials, including the
Issuer's tax covenants and representations ("Tax Representations"), and we have not undertaken
to verify any facts by independent investigation.

We have not been engaged nor have we undertaken to review the accuracy, completeness
or sufficiency of the Preliminary Official Statement dated November 6, 2018 or the Final
Official Statement dated November 13, 2018 (collectively, the "Official Statement") or any other
offering material relating to the Bonds, and we express no opinion relating thereto.

Based on our examination, we are of the opinion, as of the date hereof, as follows:
1. The Bonds are valid and binding general obligations of the Library.

2. All taxable property in the Library district is subject to ad valorem taxation to pay
the debt service; however, the Library's collection of the levy may be limited by operation of
Indiana Code § 6-1.1-20.6, which provides taxpayers with tax credits for property taxes
attributable to different classes of property in an amount that exceeds certain percentages of the
gross assessed value of that property. The Library is required by law to fully fund the payment
of debt service on the Bonds in an amount sufficient to pay the debt service, regardless of any
reduction in property tax collections due to the application of such tax credits.



Robert W. Baird & Co., Inc.
December 6, 2018

3. Under statutes, decisions, regulations and rulings existing on this date, the interest
on the Bonds is exempt from income taxation in the State of Indiana (the "State"). This opinion
relates only to the exemption of interest on the Bonds from State income taxation.

4. Under federal statutes, decisions, regulations and rulings existing on this date, the
interest on the Bonds is excludable from gross income of the owners for federal income tax
purposes pursuant to Section 103 of the Internal Revenue Code of 1986, as amended to the date
hereof (the "Code") and is not a specific preference item for purposes of the federal alternative
minimum tax, although it is included in adjusted current earnings in calculating corporate
alternative minimum taxable income for the taxable years that began prior to January 1, 2018.
This opinion is conditioned upon compliance by the Library subsequent to the date hereof with
its Tax Representations. Failure to comply with the Tax Representations could cause interest on
the Bonds to lose the exclusion from gross income for federal income tax purposes retroactive to
their date of issue.

It is to be understood that the rights of the registered owners of the Bonds and the
enforceability thereof may be subject to (i) bankruptcy, insolvency, reorganization, moratorium
and other similar laws affecting creditors' rights heretofore or hereafter enacted and that their
enforcement may be subject to the exercise of judicial discretion in accordance with general
principles of law and equity; and (ii) the valid exercise of the constitutional powers of the State
and the United States of America.

Very truly yours,
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MASTER CONTINUING DISCLOSURE UNDERTAKING

This MASTER CONTINUING DISCLOSURE UNDERTAKING dated as of
November 13, 2018 (the "Master Undertaking") is executed and delivered by Brownsburg Public
Library (the "Obligor") for the purpose of permitting various Underwriters (as hereinafter
defined) of the Obligations (as hereinafter defined) issued by or on behalf of the Obligor from
time to time to purchase such Obligations in compliance with the Securities and Exchange
Commission ("SEC") Rule 15¢2-12, as amended (the "SEC Rule");

WITNESSETH THAT:

Section 1. Definitions. The words and terms defined in this Master Undertaking
shall have the meanings herein specified unless the context or use clearly indicates another or
different meaning or intent. Those words and terms not expressly defined herein and used herein
with initial capitalization where rules of grammar do not otherwise require capitalization, shall
have the meanings assigned to them in the SEC Rule.

(1) "Holder" or any similar term, when used with reference to any Obligation or
Obligations, means any person who shall be the registered owner of any
outstanding Obligation, or the owner of a beneficial interest in such Obligation.

(2) "EMMA" is Electronic Municipal Market Access System established by the
MSRB.

3) "Final Official Statement" means, with respect to any Obligations, the final
Official Statement relating to such Obligations, including any document or set of
documents included by specific reference to such document or documents
available to the public on EMMA.

(4) "MSRB" means the Municipal Securities Rulemaking Board.

(%) "Obligated Person" means any person, including the Obligor, who is either
generally or through an enterprise, fund, or account of such person committed by
contract or other arrangement to support payment of all or a part of the obligations
on the Obligations (other than providers of municipal bond insurance, letters of
credit, or other liquidity facilities). All Obligated Persons with respect to
Obligations currently are identified in Section 3 below.

(6) "Obligations" means the various obligations issued by or on behalf of
Brownsburg Public Library, as listed on Exhibit A, as the same shall be amended
or supplemented from time to time.

(7 "Underwriter" or "Underwriters" means, with respect to any Obligations, the
underwriter or underwriters of such Obligations pursuant to the applicable
purchase agreement for such Obligations.

Section 2. Obligations; Term. (a) This Master Undertaking applies to the
Obligations.




(b) The term of this Master Undertaking extends from the date of delivery of the
Master Undertaking by the Obligor to the earlier of: (i) the date of the last payment of principal
or redemption price, if any, of, and interest to accrue on, all Obligations; or (ii) the date all
Obligations are defeased under the respective trust indentures or respective resolutions.

Section 3. Obligated Persons. The Obligor hereby represents and warrants as of the
date hereof that the only Obligated Person with respect to the Obligations is the Obligor. If any
such person is no longer committed by contract or other arrangement to support payment of the
Obligations, such person shall no longer be considered an Obligated Person within the meaning
of the SEC Rule and the continuing obligation under this Master Undertaking to provide annual
financial information and notices of events shall terminate with respect to such person.

The Obligor hereby represents and warrants that no Obligated Person is an obligated
person (within the meaning of the SEC Rule) with respect to more than $10,000,000 in aggregate
amount of outstanding Obligations (excluding municipal securities or other instruments that were
offered in a transaction exempt from the SEC Rule pursuant to paragraph (d)(1) of the SEC
Rule).

The Obligor hereby covenants that, if and when the Obligor becomes an Obligated
Person with respect to more than $10,000,000 in aggregate amount of outstanding Obligations,
the Obligor will modify this Master Undertaking pursuant to Section 11 herein in order to
comply with the disclosure requirements of Section (b)(5) of the SEC Rule.

Section 4. Provision of Financial Information. (a) The Obligor hereby undertakes to
provide, with respect to the Obligations, the following financial information, in each case (i) in
an electronic format as prescribed by the MSRB and (ii) accompanied by identifying information
as prescribed by the MSRB:

(1) To the MSRB, the audited financial statements of the Obligor as prepared and
examined by the Indiana State Board of Accounts on a biennial basis for each
period of two fiscal years, together with the opinion of the reviewers thereof and
all notes thereto (collectively, the "Audited Information"), by the June 30
immediately following each biennial period. Such disclosure of Audited
Information shall first occur by June 30, 2019, and shall be made by June 30
every two years thereafter, if the Audited Information is delivered to the Obligor
by June 30 of each biennial period. If, however, the Obligor has not received the
Audited Information by such June 30 biennial date, the Obligor agrees to (i) post
a voluntary notice to the MSRB by June 30 of such biennial period that the
Audited Information has not been received, and (ii) post the Audited Information
within 60 days of the Obligor's receipt thereof; and

(2) To the MSRB, no later than June 30 of each year beginning June 30, 2019, the
most recent unaudited annual financial information for the Obligor including
(1) unaudited financial statements of the Obligor (the "Annual Information"),
which Annual Information may be provided in such format and under such
headings as the Library deems appropriate.
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(b) If any Annual Information or Audited Information relating to the Obligor referred
to in paragraph (a) of this Section 4 no longer can be provided because the operations to which
they relate have been materially changed or discontinued, a statement to that effect, provided by
the Obligor to the MSRB, along with any other Annual Information or Audited Information
required to be provided under this Master Agreement, shall satisfy the undertaking to provide
such Annual Information or Audited Information. To the extent available, the Obligor shall
cause to be filed along with the other Annual Information or Audited Information operating data
similar to that which can no longer be provided.

() The disclosure may be accompanied by a certificate of an authorized
representative of the Obligor in the form of Exhibit B attached hereto.

(d) The Obligor agrees to make a good faith effort to obtain Annual Information and
Audited Information. However, failure to provide any component of Annual Information and
Audited Information, because it is not available to the Obligor on the date by which Annual
Information is required to be provided hereunder, shall not be deemed to be a breach of this
Master Undertaking. The Obligor further agrees to supplement the Annual Information or
Audited Information filing when such data is available.

(e) Annual Information or Audited Information required to be provided pursuant to
this Section 4 may be provided by a specific reference to such Annual Information or Audited
Information already prepared and previously provided to the MSRB. Any information included
by reference shall also be (i) available to the public on EMMA at www.emma.msrb.org, or (ii)
filed with the SEC.

6] All continuing disclosure filings under this Master Undertaking shall be made in
accordance with the terms and requirements of the MSRB at the time of such filing. As of the
date of this Master Undertaking, the SEC has approved the submission of continuing disclosure
filings on EMMA, and the MSRB has requested that such filings be made by transmitting such
filings electronically to EMMA currently found at www.emma.msrb.org.

Section 5. Accounting Principles. The Annual Information will be prepared on a
cash basis as prescribed by the State Board of Accounts, as in effect from time to time, as
described in the auditors' report and notes accompanying the audited financial statements of the
Obligor or those mandated by state law from time to time. The Audited Information of the
Obligor, as described in Section 4(a)(1) hereof, will be prepared in accordance with auditing
standards generally accepted in the United States of America and the standards applicable to
financial audits contained in Government Auditing Standards issued by the Comptroller General
of the United States.

Section 6. Reportable Events. The Obligor undertakes to disclose the following
events within 10 business days of the occurrence of any of the following events, if material
(which determination of materiality shall be made by the Obligor in accordance with the
standards established by federal securities laws), to the MSRB, in each case (i) in an electronic
format as prescribed by the MSRB and (ii) accompanied by identifying information as prescribed
by the MSRB:
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(1
2)
3)
(4)
)

(6)

non-payment related defaults;

modifications to rights of Holders;

bond calls;

release, substitution or sale of property securing repayment of the Obligations;

the consummation of a merger, consolidation, or acquisition, or certain asset
sales, involving the obligated person, or entry into or termination of a definitive
agreement relating to the foregoing; and

appointment of a successor or additional trustee or the change of name of a
trustee.

The Obligor undertakes to disclose the following events, within 10 business days of the
occurrence of any of the following events, regardless of materiality, to the MSRB, in each case
(1) in an electronic format as prescribed by the MSRB and (ii) accompanied by identifying
information as prescribed by the MSRB:

(1)
2
€)
4
©)
(6)
(7)

(8)
©)

principal and interest payment delinquencies;

unscheduled draws on debt service reserves reflecting financial difficulties;
unscheduled draws on credit enhancements reflecting financial difficulties;
substitution of credit or liquidity providers, or their failure to perform;
defeasances;

rating changes;

adverse tax opinions or events affecting the status of the Obligations, the issuance
by the IRS of proposed or final determinations of taxability, Notices of Proposed
Issue (IRS Form 5701-TEB) or other material events, notices or determinations
with respect to the tax status of the Obligations;

tender offers; and

bankruptcy, insolvency, receivership or similar event of the obligated person.

The disclosure may be accompanied by a certificate of an authorized representative of the
Obligor in the form of Exhibit C attached hereto.

Section 7. Use of Agent. The Obligor may, at its sole discretion, utilize an agent (the
"Dissemination Agent") in connection with the dissemination of any information required to be
provided by the Obligor pursuant to the SEC Rule and the terms of this Master Undertaking. If a
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Dissemination Agent is selected for these purposes, the Obligor shall provide prior written notice
thereof (as well as notice of replacement or dismissal of such agent) to EMMA, and the MSRB.

Further, the Obligor may, at its sole discretion, retain counsel or others with expertise in
securities matters for the purpose of assisting the Obligor in making judgments with respect to
the scope of its obligations hereunder and compliance therewith, all in order to further the
purposes of this Master Undertaking.

Section 8. Failure to Disclose. If, for any reason, the Obligor fails to provide the
Audited Information or Annual Information as required by this Master Undertaking, the Obligor
shall provide notice of such failure in a timely manner to EMMA or to the MSRB, in the form of
the notice attached as Exhibit D.

Section 9. Remedies. (a) The purpose of this Master Undertaking is to enable the
Underwriters to purchase the Obligations by providing for an undertaking by the Obligor in
satisfaction of the SEC Rule. This Master Undertaking is solely for the benefit of (i) the
Underwriters, and (ii) the Holders, and creates no new contractual or other rights for, nor can it
be relied upon by, the SEC, underwriters, brokers, dealers, municipal securities dealers, potential
customers, other Obligated Persons or any other third party. The sole remedy against the
Obligor for any failure to carry out any provision of this Master Undertaking shall be for specific
performance of the Obligor's disclosure obligations hereunder and not for money damages of any
kind or in any amount or for any other remedy. The Obligor's failure to honor its covenants
hereunder shall not constitute a breach or default of the Obligations or any other agreement to
which the Obligor is a party and shall not give rise to any other rights or remedies.

(b) Subject to paragraph (e) of this Section 9, in the event the Obligor fails to provide
any information required of it by the terms of this Master Undertaking, any holder of Obligations
may pursue the remedy set forth in the preceding paragraph in any court of competent
jurisdiction in the State of Indiana. An affidavit to the effect that such person is a holder of
Obligations supported by reasonable documentation of such claim shall be sufficient to evidence
standing to pursue this remedy.

(©) Subject to paragraph (e) of this Section 9, any challenge to the adequacy of the
information provided by the Obligor by the terms of this Master Undertaking may be pursued
only by holders of not less than 25% in principal amount of Obligations then outstanding in any
court of competent jurisdiction in the State of Indiana. An affidavit to the effect that such
persons are holders of Obligations supported by reasonable documentation of such claim shall be
sufficient to evidence standing to pursue the remedy set forth in the preceding paragraph.

(d) If specific performance is granted by any such court, the party seeking such
remedy shall be entitled to payment of costs by the Obligor and to reimbursement by the Obligor
of reasonable fees and expenses of attorneys incurred in the pursuit of such claim. If specific
performance is not granted by any such court, the Obligor shall be entitled to payment of costs
by the party seeking such remedy and to reimbursement by such party of reasonable fees and
expenses of attorneys incurred in the pursuit of such claim.
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(e) Prior to pursuing any remedy for any breach of any obligation under this Master
Undertaking, a holder of Obligations shall give notice to the Obligor and the respective issuer of
each obligation, by registered or certified mail, of such breach and its intent to pursue such
remedy. Thirty (30) days after the receipt of such notice, upon earlier response from the Obligor
to this notice indicating continued noncompliance, such remedy may be pursued under this
Master Undertaking if and to the extent the Obligor has failed to cure such breach.

Section 10.  Additional Information. Nothing in this Master Undertaking shall be
deemed to prevent the Obligor from disseminating any other information, using the means of
dissemination set forth in this Master Undertaking or any other means of communication, or
including any other information in any Annual Information or notice of occurrence of a
reportable event, in addition to that which is required by this Master Undertaking.

Section 11.  Modification of Master Undertaking. The Obligor may, from time to time,
amend or modify this Master Undertaking without the consent of or notice to the holders of the
Obligations if either (a)(i) such amendment or modification is made in connection with a change
in circumstances that arises from a change in legal requirements, change in law (including but
not limited to a change in law which requires a change in the Obligor’s policies or accounting
practices) or change in the identity, nature or status of the Obligor, or type of business
conducted, (ii) this Master Undertaking, as so amended or modified, would have complied with
the requirements of the SEC Rule on the date hereof, after taking into account any amendments
or interpretations of the SEC Rule, as well as any change in circumstances, and (iii) such
amendment or modification does not materially impair the interests of the holders of the
Obligations, as determined either by (A) nationally recognized bond counsel or (B) an approving
vote of the holders of the Obligations pursuant to the terms of any Trust Indenture at the time of
such amendment or modification; or (b) such amendment or modification (including an
amendment or modification which rescinds this Master Undertaking) is otherwise permitted by
the SEC Rule, as then in effect.

Section 12.  Interpretation Under Indiana Law. It is the intention of the parties hereto
that this Master Undertaking and the rights and obligations of the parties hereunder shall be
governed by, and construed and enforced in accordance with, the law of the State of Indiana.

Section 13.  Severability Clause. In case any provision in this Master Undertaking
shall be invalid, illegal or unenforceable, the validity, legality and enforceability of the remaining
provisions shall not in any way be affected or impaired thereby.

Section 14.  Successors and Assigns. All covenants and agreements in this Master
Undertaking made by the Obligor shall bind its successors, whether so expressed or not.

[Remainder of page intentionally left blank]
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IN WITNESS WHEREOF, the Obligor has caused this Master Undertaking to be
executed as of the day and year first hereinabove written.

BROWNSBURG PUBLIC LIBRARY, as Obligor

By:

Patti Hammerle, President
Board of Trustees

Cari Palma, Secretary
Board of Trustees

[Library Signature Page to Master Continuing Disclosure Undertaking]
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EXHIBIT A

OBLIGATIONS
Full Name of Bond Issue Base CUSIP Final Maturity
Brownsburg Public Library General Obligation 116098 January 15, 2038

Bonds of 2018
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EXHIBIT B

CERTIFICATE RE: [ANNUAL INFORMATION][AUDITED INFORMATION]
DISCLOSURE

The undersigned, on behalf of the Brownsburg Public Library, as the Obligor under the
Master Continuing Disclosure Undertaking, dated as of November 13, 2018 (the "Master
Agreement"), hereby certifies that the information enclosed herewith constitutes the [Annual
Information][Audited Information] (as defined in the Master Agreement) which is required to be
provided pursuant to Section 4(a) of the Master Agreement.

Dated:

BROWNSBURG PUBLIC LIBRARY

DO NOT EXECUTE - FOR FUTURE USE ONLY
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EXHIBIT C
CERTIFICATE RE: REPORTABLE EVENT DISCLOSURE

The undersigned, on behalf of the Brownsburg Public Library, as Obligor under the
Master Continuing Disclosure Undertaking, dated as of November 13, 2018 (the "Master
Agreement"), hereby certifies that the information enclosed herewith constitutes notice of the
occurrence of a reportable event which is required to be provided pursuant to Section 6 of the
Master Agreement.

Dated:

BROWNSBURG PUBLIC LIBRARY

DO NOT EXECUTE - FOR FUTURE USE ONLY
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EXHIBIT D
NOTICE TO MSRB OF FAILURE TO FILE INFORMATION

Notice is hereby given that the Brownsburg Public Library (the "Obligor") did not timely
file its [Annual Information][Audited Information] as required by Section 4(a) of the Master
Continuing Disclosure Undertaking, dated as of November 13, 2018.

Dated:

BROWNSBURG PUBLIC LIBRARY

DO NOT EXECUTE - FOR FUTURE USE ONLY
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MUNICIPAL MUNICIPAL BOND
égSRgRANCE INSURANCE POLICY

AN ASSURED GUARANTY COMPANY

ISSUER: Policy No:  -N

BONDS: $in aggregate principal amount of

MUNICIPAL  ASSURANCE CORP. ("MAC"), for

UNCONDITIONALLY AND IRREVOCABLY agrees to pay to the truste aying agent (the
"Paying Agent") (as set forth in the documentation providing for the i i Bonds) for
the Bonds, for the benefit of the Owners or, at the election of M i ach OWnep subject only to

principal of and
of Nonpayment by

the terms of this Policy (which includes each endorsement
interest on the Bonds that shall become Due for Payment but s
the Issuer.

On the later of the day on which such pri
eived Notice of Nonpayment,
ount of principal of and interest
of Nonpayment by the Issuer, but

MAC will disburse to or for the benefit of each
on the Bond that is then Due for Payment b

only upon receipt by MAC, in a form reasenably it, of (a) evidence of the Owner's right to
receive payment of the principal or i ent and (b) evidence, including any
appropriate instruments of assignme rights with respect to payment of such
principal or interest that is Due for Payment shall thereup st in MAC. A Notice of Nonpayment will be

deemed received on a given Busin prior to 1:00 p.m. (New York time) on such
i ived on the next Business Day. If any Notice of
be deemed not to have been received by MAC for
Il promptly so advise the Trustee, Paying Agent or
ended Notice of Nonpayment. Upon disbursement in
respect of a Bond, MAC sh me the'gwner of the Bond, any appurtenant coupon to the Bond or right
to receipt of paymg i

Nonpayment received by
purposes of the precedi

ive payments under the Bond, to the extent of any payment by
e Trustee or Paying Agent for the benefit of the Owners shall, to

rized or required by law or executive order to remain closed. "Due for Payment"
ing to the principal of a Bond, payable on the stated maturity date thereof or the date
all have been duly called for mandatory sinking fund redemption and does not refer to
any earlier date'on which payment is due by reason of call for redemption (other than by mandatory sinking
fund redemption), acceleration or other advancement of maturity unless MAC shall elect, in its sole
discretion, to pay such principal due upon such acceleration together with any accrued interest to the date
of acceleration and (b) when referring to interest on a Bond, payable on the stated date for payment of
interest. "Nonpayment" means, in respect of a Bond, the failure of the Issuer to have provided sufficient
funds to the Trustee or, if there is no Trustee, to the Paying Agent for payment in full of all principal and
interest that is Due for Payment on such Bond. "Nonpayment" shall also include, in respect of a Bond, any
payment of principal or interest that is Due for Payment made to an Owner by or on behalf of the Issuer
which has been recovered from such Owner pursuant to the



Page 2 of 2
Policy No. -N

United States Bankruptcy Code by a trustee in bankruptcy in accordance with a final, nonappealable order
of a court having competent jurisdiction. "Notice" means telephonic or telecopied notice, subsequently
confirmed in a signed writing, or written notice by registered or certified mail, from an Owner, the Trustee or
the Paying Agent to MAC which notice shall specify (a) the person or entity making the claim, (b) the Policy
Number, (c) the claimed amount and (d) the date such claimed amount became Due for Payment. "Owner"
means, in respect of a Bond, the person or entity who, at the time of Nonpayment, is entitled under the
terms of such Bond to payment thereof, except that "Owner" shall not include the Issuer or any person or
entity whose direct or indirect obligation constitutes the underlying security for the Bonds.

To the fullest extent permitted by applicable law, MA , and hereby waives,
only for the benefit of each Owner, all rights (whether by count erwise) and defenses
(including, without limitation, the defense of fraud), whether agqui rogation, assignment or
i AC to avoid payment of its
obligations under this Policy in accordance with tl isi Policy.

nonrefundable for any reason whatsogver, including pa r provision being made for payment, of the
Bonds prior to maturity and (b) thi i celed or revoked. THIS POLICY IS NOT
COVERED BY THE PROPERTY/CA LTY INSURANCE SECURITY FUND SPECIFIED IN ARTICLE 76

In withess w NCE CORP. has caused this Policy to be executed on
its behalf by its Authori i

MUNICIPAL ASSURANCE CORP.

By

Authorized Officer

A subsidiary of Assured Guaranty Ltd.
1633 Broadway, New York, N.Y. 10019
(212) 974-0100

Form 500NY (5/13) (MAC)
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