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Brightline Passenger Rail Project 
 

 

Executive Summary 
 

Brightline ("the Company") owns and operates an express passenger rail service in Southeast Florida, 

with the aim of improving the transportation experience for millions of people per year in one of the 

most heavily traveled and congested regions in the U.S.  In January 2018, the Company commenced 

service between its stations in West Palm Beach and Fort Lauderdale and expanded service to Miami 

in May.  We have obtained necessary approvals to extend our network to Orlando and are evaluating 

plans to commence construction.  We also intend to participate in the request for proposal announced 

by Governor Scott to lease certain FDOT and CFX owned rights-of-way to further extend our privately--

funded passenger rail service between Orlando and Tampa. 

 

 
Ridership and Revenue Results 

 
For the quarter ended March 31, 2018, the Company generated total ticket revenue of $663,667 and 

carried 74,780 total passengers.  The quarter represented the initial commencement of the Company’s 

service with promotional pricing during operation between West Palm Beach and Fort Lauderdale and 

ridership exceeded management’s expectations.  Ridership and revenue increased over 35% on a 

monthly basis from January through March as awareness and demand for the Company’s service 

ramped up.   

 

 
 

Note: 

(1) Select = Premium class 

(2) Smart = Standard class 
 



 

 

 
 

Brightline Passenger Rail Project 
 

Brightline Trains LLC 
Income Statement  

(Dollars in Thousands) 

 
 

 

 
 

 
  

For the Quarter Ended

3/31/2018

Revenue

Ticket revenue 664$                          

Other revenue 104                            

Total revenue 768                            

Less cost of sales 178                            

Gross Profit 590                            

Operating Expenses

Salaries and benefits 8,951                         

Professional fees 2,368                         

General, administrative and other 13,488                      

Depreciation and amortization 4,013                         

Total operating expenses 28,820                      

Operating loss (28,230)                     

Other (income) expenses

Miscellaneous income (46)                             

Total other (income) expense (46)                             

Net loss (28,184)$                   



 

 

 

Brightline Passenger Rail Project 
 

Brightline Trains LLC 
Balance Sheet 
(Dollars in Thousands) 

 
        
      

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 

As of

March 31, 2018

Assets

Current assets

Cash and cash equivalents 59$                       

Restricted cash 103,674               

Other current assets 13,626                 

Total current assets 117,359               

Properties and equipment, net and investment in rail 1,386,619            

Indentifiable intangible assets 226,758               

Other assets 12,573                 

Total assets 1,743,309$          

Liabilities and Member's Equity

Liabilities

Current liabilities

Accounts payable, accrued expenses and other liabilities 49,573$               

Deposits from Transit Authority 31,562                 

Other current liabilities 24,321                 

Total current liabilities 105,456               

Long-term debt, net 581,331               

Other liabilities 22,034                 

Total liabilities 708,821               

Member's equity 1,034,488            

Total liabilities and member's equity 1,743,309$          


