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 In the opinion of Gilmore & Bell, P.C., St. Louis, Missouri, Special Tax Counsel, under existing law and assuming 
continued compliance with certain requirements of the Internal Revenue Code of 1986, as amended (the “Code”),  (1) the Interest 
Portion of Basic Rent paid by the County under the Lease (as described in this Official Statement) and distributed to the Owners 
of the Series 2011 Certificates (including any original issue discount properly allocable to an Owner thereof) is excludable from 
gross income for federal income tax purposes, except as described in this Official Statement, and is not an item of tax preference 
for purposes of the federal alternative minimum tax imposed on individuals and corporations and (2) the Interest Portion of 
Basic Rent paid by the County under the Lease and distributed to the Owners of the Series 2011 Certificates is exempt from 
Missouri income taxation by the State of Missouri, except that Special Tax Counsel will not express any opinion for federal or 
Missouri tax purposes as to any money received in payment of or with respect to the Series 2011 Certificates subsequent to 
termination of the County’s obligations under the Lease by reason of an Event of Nonappropriation or an Event of Default.  The 
County’s obligation to pay Basic Rent under the Lease is a “qualified tax-exempt obligation” within the meaning of Section 
265(b)(3) of Code.  See “TAX MATTERS” in this Official Statement. 
 

$3,305,000 
REFUNDING CERTIFICATES OF PARTICIPATION 

(CRAWFORD COUNTY, MISSOURI, LESSEE) 
SERIES 2011 

 

Evidencing a Proportionate Interest 
in Basic Rent Payments to be Made by 
CRAWFORD COUNTY, MISSOURI 
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 Principal of the Series 2011 Certificates will be payable annually on November 1, in the years shown on the inside cover 
page, commencing on November 1, 2011.  Interest on the Series 2011 Certificates is payable semiannually on each May 1 and 
November 1, commencing November 1, 2011.  The Series 2011 Certificates will be issued as fully-registered securities in the 
denomination of $5,000 principal amount, or integral multiples thereof.   
 

 The Series 2011 Certificates will be payable solely from Basic Rent Payments under the Lease and certain money held by 
Commerce Bank, as trustee under the Declaration of Trust. See “SECURITY FOR THE SERIES 2011 CERTIFICATES” 
herein.  The County has agreed to pay all Basic Rent due under the Lease for each fiscal year, but only if the County Commission 
annually appropriates sufficient money specifically designated to pay the Basic Rent coming due during each succeeding fiscal 
year.  The obligation to make payments will not create a general obligation or other indebtedness of the County within the 
meaning of any constitutional or statutory debt limitation or restriction.  The delivery of the Series 2011 Certificates will 
not obligate the County to levy any form of taxation therefor or to make any appropriation for their payment in any year 
subsequent to a year in which the Lease is in effect.  The County intends to satisfy its obligation to pay Basic Rent out of 
revenues generated from the County’s law enforcement sales tax together with other legally available funds of the 
County.  However, the County has not pledged these revenues or any other moneys to the payment of the Series 2011 
Certificates. 
 

 The Series 2011 Certificates are subject to prepayment prior to their stated payment dates under certain conditions.  See 
“THE SERIES 2011 CERTIFICATES — Prepayment Provisions” herein. 
 

 The Series 2011 Certificates are offered when, as and if issued and received by the Underwriter, subject to the approval of 
legality by Gilmore & Bell, P.C., St. Louis, Missouri, Special Tax Counsel, and certain other conditions.  Certain legal matters relating 
to this Official Statement will also be passed upon by Gilmore Bell, P.C., St. Louis, Missouri.  Certain legal matters will be passed upon 
for the County by William Camm Seay, Esq., Steelville, Missouri.  It is expected that the Series 2011 Certificates will be available for 
delivery through the facilities of DTC in New York, New York, on or about August 3, 2011. 
 

 
 

The date of this Official Statement is June 28, 2011. 
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MATURITY SCHEDULE 
 
 

Payment Date 
(November 1) 

Principal 
Amount 

Interest 
Rate 

 
Yield 

 
Price 

 
CUSIP 

      
2011 $255,000 3.000% 1.003% 100.485% 22487P AA8 
2012 265,000 3.000 1.201 102.215 22487P AB6 
2013 275,000 3.000 1.650 102.961 22487P AC4 
2014 280,000 3.000 2.050 102.965 22487P AD2 
2015 290,000 3.000 2.500 101.999 22487P AE0 
2016 300,000 3.000 2.900 100.480 22487P AF7 
2017 305,000 3.125 3.250 99.295 22487P AG5 
2018 315,000 3.500 3.600 99.363 22487P AH3 
2019 325,000 3.750 4.000 98.254 22487P AJ9 
2020 340,000 4.000 4.150 98.852 22487P AK6 
2021 355,000 4.200 4.300 99.172 22487P AL4 
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 IN CONNECTION WITH THIS OFFERING, THE UNDERWRITER MAY OVER 
ALLOT OR EFFECT TRANSACTIONS THAT STABILIZE OR MAINTAIN THE MARKET 
PRICE OF THE SERIES 2011 CERTIFICATES AT A LEVEL ABOVE THAT WHICH MIGHT 
OTHERWISE PREVAIL IN THE OPEN MARKET.  SUCH STABILIZING, IF COMMENCED, 
MAY BE DISCONTINUED AT ANY TIME. 
 
 THE SERIES 2011 CERTIFICATES HAVE NOT BEEN REGISTERED WITH THE 
SECURITIES AND EXCHANGE COMMISSION UNDER THE SECURITIES ACT OF 1933, AS 
AMENDED, NOR HAS THE DECLARATION OF TRUST BEEN QUALIFIED UNDER THE 
TRUST INDENTURE ACT OF 1939, IN RELIANCE UPON EXEMPTIONS CONTAINED IN 
SUCH ACTS. 
 
 No dealer, broker, salesperson or other person has been authorized by the County or the 
Underwriter to give any information or to make any representation with respect to the Series 2011 
Certificates offered hereby other than those contained in this Official Statement, and, if given or 
made, such other information or representations must not be relied upon as having been authorized 
by any of the foregoing.  This Official Statement does not constitute an offer to sell or the solicitation 
of an offer to buy nor may there be any sale of the Series 2011 Certificates offered hereby by any 
person in any jurisdiction in which it is unlawful for such person to make such offer, solicitation or 
sale.  The information set forth herein has been obtained from the County and from other sources 
believed to be reliable, but it is not guaranteed as to accuracy or completeness and is not to be 
construed as a representation by the Underwriter.  The information and expressions of opinion 
herein are subject to change without notice, and neither the delivery of this Official Statement nor 
any sale made hereunder will, under any circumstances, create any implication that there has been 
no change in the affairs of the County since the date hereof.  
 
 IN MAKING AN INVESTMENT DECISION, INVESTORS MUST RELY ON THEIR 
OWN EXAMINATION OF THE TERMS OF THIS OFFERING, INCLUDING THE MERITS AND 
RISKS INVOLVED.  THESE SECURITIES HAVE NOT BEEN RECOMMENDED BY ANY 
FEDERAL OR STATE SECURITIES COMMISSION OR REGULATORY AUTHORITY.  
FURTHERMORE, THE FOREGOING AUTHORITIES HAVE NOT CONFIRMED THE 
ACCURACY OR DETERMINED THE ADEQUACY OF THIS DOCUMENT.  ANY 
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE. 
 

______________________________ 
 

CAUTIONARY STATEMENTS REGARDING FORWARD- 
LOOKING STATEMENTS IN THIS OFFICIAL STATEMENT 

______________________________ 
 

 Certain statements included or incorporated by reference in this Official Statement constitute 
“forward-looking statements” within the meaning of the United States Private Securities Litigation Reform 
Act of 1995, Section 21E of the United States Securities Exchange Act of 1934, as amended, and Section 
27A of the United States Securities Act of 1933, as amended.  Such statements are generally identifiable by 
the terminology used such as “plan,” “expect,” “estimate,” “anticipate,” “projected,” “budget” or other 
similar words. 
 
 THE ACHIEVEMENT OF CERTAIN RESULTS OR OTHER EXPECTATIONS CONTAINED 
IN SUCH FORWARD-LOOKING STATEMENTS INVOLVE KNOWN AND UNKNOWN RISKS, 
UNCERTAINTIES AND OTHER FACTORS WHICH MAY CAUSE ACTUAL RESULTS, 
PERFORMANCE OR ACHIEVEMENTS DESCRIBED TO BE MATERIALLY DIFFERENT FROM 
ANY FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS EXPRESSED OR IMPLIED BY 
SUCH FORWARD-LOOKING STATEMENTS.  THESE FUTURE RISKS AND UNCERTAINTIES 
INCLUDE THOSE DISCUSSED IN THIS OFFICIAL STATEMENT UNDER THE CAPTION “RISK 
FACTORS AND INVESTMENT CONSIDERATIONS.”  NEITHER THE COUNTY NOR ANY OTHER 
PARTY PLANS TO ISSUE ANY UPDATES OR REVISIONS TO THOSE FORWARD-LOOKING 
STATEMENTS IF OR WHEN THEIR EXPECTATIONS, OR EVENTS, CONDITIONS OR 
CIRCUMSTANCES UPON WHICH SUCH STATEMENTS ARE BASED OCCUR. 

 



 

 

SUMMARY STATEMENT 
 

Issuer: Crawford County, Missouri 
 
Issue: $3,305,000 Refunding Certificates of Participation  
 (Crawford County, Missouri, Lessee), Series 2011 
 
Dated Date: As of the date of original delivery thereof. 
 
Interest: Semiannually on each May 1 and November 1, beginning on November 1, 2011. 
 
Principal: November 1, as show on the inside cover page of this Official Statement. 
 
Prepayment: Optional Prepayment.  The Series 2011 Certificates with stated payment dates of 

November 1, 2017 and thereafter are subject to prepayment on November 1, 2016 and 
thereafter at any time, (1) in whole, if the County exercises its option to purchase the 
Trustee’s interest in the Leased Property and deposits an amount sufficient to effect 
such purchase pursuant to the Lease on the applicable optional Prepayment Date, or 
(2) in part, if the County prepays Basic Rent pursuant to the Lease.  Any prepayment 
of the Series 2011 Certificates pursuant to this paragraph will be at the Prepayment 
Price of 100% of the Principal Portion of Basic Rent represented thereby, plus the 
Interest Portion of Basic Rent accrued thereon to the optional Prepayment Date. 

 
 Extraordinary Optional Prepayment.  The Series 2011 Certificates are subject to 

prepayment prior to maturity, as a whole, at a Prepayment Price equal to 100% of the 
Principal Portion of Basic Rent represented thereby plus the Interest Portion of Basic 
Rent accrued to the Prepayment Date, in the event of substantial damage to or 
destruction or condemnation (other than by the County or any entity controlled by or 
otherwise affiliated with the County) of, or loss of title to, substantially all of the 
Leased Property, or as a result of changes in the constitution of the State or legislative 
or administrative action by the State or the United States, the Base Lease or the Lease 
becomes unenforceable, and the County purchases the Trustee’s interest in the Leased 
Property pursuant to the Lease. 

 
Security: The Series 2011 Certificates represent ownership interests in Basic Rent to be paid by 

the County.  The County’s obligation to pay Basic Rent and other obligations of the 
County under the Lease are subject to and dependent upon annual appropriations 
being made by the County for such purpose. The Series 2011 Certificates shall not 
constitute an indebtedness of the County within the meaning of any constitutional or 
statutory debt limitation or restriction and neither the full faith and credit nor the 
taxing power of the County, the State of Missouri nor any political subdivision of 
such state is pledged to the payment of the Series 2011 Certificates, Basic Rent or 
Supplemental Rent. 

 
Purpose: Proceeds from the sale of the Series 2011 Certificates, together with other legally 

available funds of the County, will be used to (1) refund certain outstanding lease 
obligations issued on behalf of the County by the Crawford County, Missouri, Public 
Facilities Corporation and (2) pay certain costs in connection with the execution and 
delivery of the Series 2011 Certificates. 

 
Trustee: Commerce Bank, Kansas City, Missouri. 
 
Delivery: On or about August 3, 2011. 
 
Book-Entry Form: The Series 2011 Certificates will be registered in the name of Cede & Co., as 

nominee for the Depository Trust Company (“DTC”), New York, New York. DTC 
will act as securities depository for the Series 2011 Certificates. 
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OFFICIAL STATEMENT 
 

$3,305,000 
REFUNDING CERTIFICATES OF PARTICIPATION 

(CRAWFORD COUNTY, MISSOURI, LESSEE) 
SERIES 2011 

 
Evidencing a Proportionate Interest 

in Basic Rent Payments to be Made by 
CRAWFORD COUNTY, MISSOURI 

Pursuant to an Annually-Renewable Lease Purchase Agreement 
 
 

INTRODUCTION 
 

This introduction is only a brief description and summary of certain information contained in this 
Official Statement and is qualified in its entirety by reference to the more complete and detailed information 
contained in the entire Official Statement, including the cover page and appendices hereto, and the documents 
summarized or described herein.  A full review should be made of the entire Official Statement. 
 
Purpose of the Official Statement 
 

The purpose of this Official Statement is to furnish information in connection with the offering and 
sale of Refunding Certificates of Participation (Crawford County, Missouri, Lessee), Series 2011, in the 
aggregate principal amount of $3,305,000 (the “Series 2011 Certificates”).   

 
The County 
 

The County is a political subdivision of the State of Missouri, organized as a county of the third class.  
The County encompasses approximately 744 square miles and is located along Interstate 44 in Missouri’s 
Meramec Region in the south-central portion of Missouri, approximately 64 miles southwest of St. Louis.  For 
more information on the County, see Appendix A hereto. 

 
The Series 2011 Certificates 

 
The Series 2011 Certificates represent undivided, proportionate interests in Basic Rent to be paid by 

Crawford County, Missouri (the “County”) pursuant to an annually-renewable Lease Purchase Agreement 
dated as of August 1, 2011 (the “Lease”), between Commerce Bank (the “Trustee”), as trustee and lessor, and 
the County, as lessee.  The Trustee has agreed to execute and deliver the Series 2011 Certificates pursuant to a 
Declaration of Trust dated as of August 1, 2011 (the “Declaration”).  The Basic Rent Payments constitute rent 
for the Leased Property (hereafter defined) pursuant to the Lease. 

 
Proceeds from the sale of the Series 2011 Certificates, together with other legally available funds of 

the County, will be used to (1) currently refund all of the outstanding Insured Leasehold Revenue Bonds 
(Crawford County, Missouri, Jail Project), Series 2001 (the “Series 2001 Bonds”) issued in the original 
principal amount of $4,535,000 on behalf of the County by the Crawford County, Missouri, Public Facilities 
Corporation (the “Corporation”); (2) advance refund all of the outstanding Leasehold Revenue Bonds 
(Crawford County, Missouri, Jail Project), Series 2002 (the “Series 2002 Bonds” and, collectively with the 
Series 2001 Bonds, the “Refunded Bonds”) issued in the original principal amount of $725,000 on behalf of 
the County by the Corporation; and (3) pay certain costs in connection with the execution and delivery of the 
Series 2011 Certificates. See the caption “PLAN OF FINANCING – The Refunding.” 
 

 



 

Plan of Financing 
 
Simultaneously with the delivery of the Series 2011 Certificates and pursuant to a Base Lease dated as 

of August 1, 2011 (the “Base Lease”), the County will lease to the Trustee certain real property located within 
the County, together with the County jail and any other improvements now or hereafter located thereon 
(collectively, the “Leased Property”).  See the caption “PLAN OF FINANCING – The Leased Property.” 
The Trustee, as lessor under the Lease, will lease the Leased Property back to the County for an initial term 
ending December 31, 2011, with nine (9) successive one-year renewal options commencing January 1, 2012, 
and a final renewal term commencing January 1, 2021 and ending November 1, 2021 (“Renewal Terms”).  
Each Renewal Term is subject to annual appropriation by the County Commission. 

 
The Series 2011 Certificates are payable solely from Basic Rent to be paid by the County under the 

Lease and to the extent received by the Trustee.   
 
Pursuant to the Declaration, a portion of each Basic Rent Payment will be used to pay interest 

distributable with respect to the Series 2011 Certificates, and a portion of each Basic Rent Payment will be 
used to pay principal distributable with respect to the Series 2011 Certificates. 
 

Although payment of the principal of and interest on the Series 2011 Certificates may be made, subject 
to annual appropriation, from any funds of the County legally available for such purpose, the County intends to 
annually budget and appropriate a portion of such payments from the revenues of its one-half cent law 
enforcement sales tax (the “Law Enforcement Sales Tax”) and other legally available funds of the County.  
SUCH REVENUES, HOWEVER, ARE NOT PLEDGED AS SECURITY FOR THE PAYMENT OF 
THE SERIES 2011 CERTIFICATES AND THERE CAN BE NO ASSURANCE THAT THE COUNTY 
WILL APPROPRIATE FUNDS FOR PAYMENT OF THE SERIES 2011 CERTIFICATES.  Neither the 
revenues of the Law Enforcement Sales Tax nor any other funds or revenues of the County are, or can be, 
pledged to the payment of the Series 2011 Certificates.  The Lease does not require or limit the County to use 
Law Enforcement Sales Tax revenues to pay Basic Rent.  
 

See the caption “PLAN OF FINANCING” herein. 
 
Limited Obligations 
 

Under the Lease, the County has agreed to pay rental payments (the “Basic Rent”), consisting of a 
principal component (the “Principal Portion”) and an interest component (the “Interest Portion”), but only 
if and to the extent that the County Commission annually appropriates sufficient money to pay the Basic Rent 
coming due during each succeeding Renewal Term. The Series 2011 Certificates represent undivided, 
proportionate interests in the Basic Rent. 
 

Neither the Series 2011 Certificates, the Lease nor any payments required under the Lease will 
constitute a mandatory payment obligation of the County in any year beyond the year during which the County 
is a lessee under the Lease, or constitute or give rise to a general obligation or other indebtedness of the 
County.  The County is not legally obligated to budget or appropriate money for any fiscal year beyond the 
current fiscal year or any subsequent fiscal year in which the Lease is in effect, and there can be no assurance 
that the County will appropriate funds to make Basic Rent Payments or renew the Lease after any Renewal 
Term.  The County may terminate its obligations under the Lease on an annual basis.  The County will have 
the option to purchase the Trustee’s interest in the Leased Property at the times and upon the conditions 
described under “SUMMARY OF THE LEASE — Purchase Option” in Appendix C hereto. 

 
Neither the Series 2011 Certificates nor the Lease will constitute a debt or liability of the County or of 

the State of Missouri (the “State”) or any political subdivision thereof, nor will they constitute an indebtedness 
within the meaning of any constitutional or statutory debt limitation or restriction.  The execution and delivery 
of the Lease will not obligate the County to levy any form of taxation for the payments required thereunder or 
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to make any appropriation for such payments in any fiscal year subsequent to a fiscal year in which the Lease 
is in effect. 

 
Risk Factors 
 
 Payment of the Principal Portions and Interest Portions represented by the Series 2011 Certificates is 
subject to certain risks.  Among the risks is that the County has not historically and does not intend to engage 
an independent auditor to audit the County’s financial statements on an annual basis. As permitted by Missouri 
law for counties that have not elected a county auditor, the County relies on Section 29.230 of the Revised 
Statutes of Missouri, as amended, which requires that an audit be conducted at least once during the term for 
which any county officer is chosen (which is every two years for the County). Accordingly, there are no 
assurances that the County will have audited financial statements performed on an annual basis. The County’s 
most recent audited financial statements for the fiscal years ended December 31, 2007 and December 31, 2008 
and unaudited financial statements for the fiscal years ended December 31, 2009 and December 31, 2010, are 
attached hereto as Appendix B.  See the section captioned “RISK FACTORS AND INVESTMENT 
CONSIDERATIONS” herein. 
 
Additional Parity Obligations 
 

Additional Certificates may be delivered under and be equally and ratably secured by the Declaration 
on a parity with the Series 2011 Certificates and any other Additional Certificates Outstanding, at any time and 
from time to time so long as no Event of Default or Event of Nonappropriation exists, upon compliance with 
the conditions provided in the Declaration.  See “SUMMARY OF THE DECLARATION OF TRUST — 
Additional Certificates” in Appendix C hereto. 

 
Continuing Disclosure Information 
 

The County has covenanted in a Continuing Disclosure Agreement to disclose certain financial 
information, operating data and notices of material events in compliance with Rule 15c2-12 (the “Rule”) 
promulgated by the Securities and Exchange Commission.  The County has never been in default with respect 
to any continuing disclosure obligation under the Rule.  A summary of the Continuing Disclosure Agreement 
is included in Appendix C to this Official Statement. 
  
Definitions and Descriptions; Inspection of Documents 
 

All capitalized terms used in this Official Statement not defined in the text hereof are defined under 
“Definitions of Words and Terms” set forth in Appendix C to this Official Statement.  Brief descriptions of 
the Series 2011 Certificates, the Base Lease, the Lease, the Declaration and certain other matters are included 
in this Official Statement.  Such descriptions do not purport to be comprehensive or definitive.  All references 
herein to the Base Lease, the Lease and the Declaration are qualified in their entirety by reference to such 
documents, drafts of which may be viewed prior to the delivery of the Series 2011 Certificates at the office of 
the Underwriter, Piper Jaffray & Co., 8235 Forsyth Boulevard, Suite 600, St. Louis, Missouri  63105.  Copies 
of the final executed documents may be viewed after the delivery of the Series 2011 Certificates at the office 
of the Trustee, Commerce Bank, Corporate Trust Department, 922 Walnut Street, 10th Floor, Kansas City, 
Missouri  64106, or will be provided to any prospective purchaser requesting the same, upon payment by such 
prospective purchaser of the cost of complying with such request.  All references to the Series 2011 
Certificates are qualified in their entirety by the definitive terms thereof and the information with respect 
thereto included in the Base Lease, the Lease and the Declaration. 

 
 

-3- 



 

THE SERIES 2011 CERTIFICATES 
 
Description 
 

The Series 2011 Certificates will be dated as of the date of original delivery thereof.  The Principal 
Portion of Basic Rent represented by each Series 2011 Certificate will bear interest at specified rates as set 
forth on the inside cover page hereof.  The Interest Portion of Basic Rent represented by the Series 2011 
Certificates will be payable semiannually on May 1 and November 1 of each year, beginning on 
November 1, 2011 (the “Payment Dates”). The Principal Portion of Basic Rent represented by the Series 
2011 Certificates is payable annually on November 1 of each year in the principal amounts set forth on the 
inside cover page of this Official Statement. 
 

The Interest Portion represented by the Series 2011 Certificates is payable by (a) by check or draft 
mailed by the Trustee to the address of such Owners shown on the registration books for the Series 2011 
Certificates (the “Register”), or (b) in the case of an interest payment to the Securities Depository or any 
Owner of $500,000 or more in aggregate principal amount of Series 2011 Certificates, by electronic transfer to 
such Owner upon written notice given to the Trustee by such Owner, not less than 15 days prior to the Record 
Date for such interest, containing the electronic transfer instructions including the name of the bank (which shall 
be in the continental United States), the bank’s ABA routing number and the account name and number to which 
such Owner wishes to have such transfer directed.  The Principal Portion of Basic Rent and prepayment 
premium, if any, represented by the Series 2011 Certificates is payable (whether at maturity or upon 
prepayment or acceleration) by check or draft to the Owners of such Series 2011 Certificates upon presentation 
and surrender of such Series 2011 Certificates at the designated corporate trust office of the Trustee. 
 
Book-Entry Only System 
 
 General.  The Series 2011 Certificates are available in book-entry only form.  Purchasers of the Series 
2011 Certificates will not receive certificates representing their interests in the Series 2011 Certificates.  
Ownership interests in the Series 2011 Certificates will be available to purchasers only through a book-entry 
system (the “Book-Entry System”) maintained by The Depository Trust Company “DTC”), New York, New 
York. 
 
 The following information concerning DTC and DTC’s book-entry system has been obtained from 
DTC.  The County takes no responsibility as to the accuracy or completeness thereof and neither the 
Indirect Participants nor the Beneficial Owners should rely on the following information with respect to 
such matters, but should instead confirm the same with DTC or the Direct Participants, as the case may be.  
There can be no assurance that DTC will abide by its procedures or that such procedures will not be 
changed from time to time. 
 
 DTC will act as securities depository for the Series 2011 Certificates.  The Series 2011 Certificates 
will be issued as fully-registered securities registered in the name of Cede & Co. (DTC’s partnership nominee) 
or such other name as may be requested by an authorized representative of DTC.  One fully-registered 
certificate will be issued for each maturity of the Series 2011 Certificates, each in the aggregate principal 
amount of such maturity and will be deposited with DTC.   
 
 DTC and its Participants.  DTC, the world’s largest securities depository, is a limited-purpose trust 
company organized under the New York Banking Law, a “banking organization” within the meaning of the 
New York Banking Law, a member of the Federal Reserve System, a “clearing corporation” within the 
meaning of the New York Uniform Commercial Code, and a “clearing agency” registered pursuant to the 
provisions of Section 17A of the Securities Exchange Act of 1934.  DTC holds and provides asset servicing for 
over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and municipal debt issues, and money 
market instruments (from over 100 countries) that DTC’s participants (“Direct Participants”) deposit with 
DTC.  DTC also facilitates the post-trade settlement among Direct Participants of sales and other securities 
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transactions in deposited securities, through electronic computerized book-entry transfers and pledges between 
Direct Participants’ accounts.  This eliminates the need for physical movement of securities certificates.  Direct 
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing 
corporations, and certain other organizations.  DTC is a wholly-owned subsidiary of The Depository Trust & 
Clearing Corporation (“DTCC”).  DTCC is the holding company for DTC, National Securities Clearing 
Corporation and Fixed Income Clearing Corporation, all of which are registered clearing agencies.  DTCC is 
owned by the users of its regulated subsidiaries.  Access to the DTC system is also available to others such as 
both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, and clearing corporations that 
clear through or maintain a custodial relationship with a Direct Participant, either directly or indirectly 
(“Indirect Participants”).  DTC has Standard & Poor’s highest rating: AAA.  The DTC Rules applicable to 
its Participants are on file with the Securities and Exchange Commission.  More information about DTC can be 
found at www.dtcc.com and www.dtc.org. 
 
 Purchases of Ownership Interests.  Purchases of Series 2011 Certificates under the DTC system must 
be made by or through Direct Participants, which will receive a credit for the Series 2011 Certificates on 
DTC’s records.  The ownership interest of each actual purchaser of each Series 2011 Certificate (the 
“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect Participants’ records.  Beneficial 
Owners will not receive written confirmation from DTC of their purchase.  Beneficial Owners are, however, 
expected to receive written confirmations providing details of the transaction, as well as periodic statements of 
their holdings, from the Direct or Indirect Participant through which the Beneficial Owner entered into the 
transaction.  Transfers of ownership interests in the Series 2011 Certificates are to be accomplished by entries 
made on the books of Direct and Indirect Participants acting on behalf of Beneficial Owners.  Beneficial 
Owners will not receive certificates representing their ownership interests in the Series 2011 Certificates, 
except in the event that use of the book-entry system for the Series 2011 Certificates is discontinued.   
 
 Transfers.  To facilitate subsequent transfers, all Series 2011 Certificates deposited by Direct 
Participants with DTC are registered in the name of DTC’s partnership nominee, Cede & Co., or such other 
name as may be requested by an authorized representative of DTC.  The deposit of Series 2011 Certificates 
with DTC and their registration in the name of Cede & Co. or such other DTC nominee do not effect any 
change in beneficial ownership.  DTC has no knowledge of the actual Beneficial Owners of the Series 2011 
Certificates; DTC’s records reflect only the identity of the Direct Participants to whose accounts such Series 
2011 Certificates are credited, which may or may not be the Beneficial Owners.  The Direct and Indirect 
Participants will remain responsible for keeping account of their holdings on behalf of their customers. 
 
 Notices.  Conveyance of notices and other communications by DTC to Direct Participants, by Direct 
Participants to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners 
will be governed by arrangements among them, subject to any statutory or regulatory requirements as may be 
in effect from time to time.  Beneficial Owners of Series 2011 Certificates may wish to take certain steps to 
augment the transmission to them of notices of significant events with respect to the Series 2011 Certificates, 
such as redemptions, tenders, defaults, and proposed amendments to the Declaration or Lease.  For example, 
Beneficial Owners of Series 2011 Certificates may wish to ascertain that the nominee holding the Series 2011 
Certificates for their benefit has agreed to obtain and transmit notices to Beneficial Owners.  In the alternative, 
Beneficial Owners may wish to provide their names and addresses to the registrar and request that copies of 
notices be provided directly to them. 
 
 Prepayment notices will be sent to DTC.  If less than all of the Series 2011 Certificates within an issue 
are being prepaid, DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in 
such issue to be prepaid.   
 
 Voting.  Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect 
to Series 2011 Certificates unless authorized by a Direct Participant in accordance with DTC’s MMI 
Procedures.  Under its usual procedures, DTC mails an Omnibus Proxy to the County as soon as possible after 
the record date.  The Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those Direct 
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Participants to whose accounts Series 2011 Certificates are credited on the record date (identified in a listing 
attached to the Omnibus Proxy). 
 
 Payments of Principal, Prepayment Price and Interest.  Payment of principal and interest represented 
by the Series 2011 Certificates will be made to Cede & Co., or such other nominee as may be requested by an 
authorized representative of DTC.  DTC’s practice is to credit Direct Participants’ accounts upon DTC’s 
receipt of funds and corresponding detail information from the County or the Trustee, on the payment date in 
accordance with their respective holdings shown on DTC’s records.  Payments by Participants to Beneficial 
Owners will be governed by standing instructions and customary practices, as is the case with securities held 
for the accounts of customers in bearer form or registered in “street name,” and will be the responsibility of 
such Participant and not of DTC, the Trustee or the County, subject to any statutory or regulatory requirements 
as may be in effect from time to time.  Payment of principal and interest represented by the Series 2011 
Certificates to Cede & Co. (or such other nominee as may be requested by an authorized representative of 
DTC) is the responsibility of the County or the Trustee, disbursement of such payments to Direct Participants 
will be the responsibility of DTC, and disbursement of such payments to the Beneficial Owners will be the 
responsibility of Direct and Indirect Participants. 
 

Discontinuation of Book-Entry System.  DTC may discontinue providing its services as depository 
with respect to the Series 2011 Certificates at any time by giving reasonable notice to the County or the 
Trustee.  Under such circumstances, in the event that a successor depository is not obtained, the Series 2011 
Certificates are required to be printed and delivered.  The Direct Participants holding a majority position in the 
Series 2011 Certificates may decide to discontinue use of the system of book-entry transfer through DTC (or a 
successor securities depository).  In that event, Series 2011 Certificates will be printed and delivered. 
 
Prepayment Provisions 
 
 Optional Prepayment.  The Series 2011 Certificates with stated payment dates of November 1, 2017 
and thereafter are subject to prepayment on November 1, 2016 and thereafter at any time, (1) in whole, if the 
County exercises its option to purchase the Trustee’s interest in the Leased Property and deposits an amount 
sufficient to effect such purchase pursuant to the Lease on the applicable optional Prepayment Date, or (2) in 
part, if the County prepays Basic Rent pursuant to the Lease.  Any prepayment of the Series 2011 Certificates 
pursuant to this paragraph will be at the Prepayment Price of 100% of the Principal Portion of Basic Rent 
represented thereby, plus the Interest Portion of Basic Rent accrued thereon to the optional Prepayment Date. 
 

Extraordinary Optional Prepayment.  The Series 2011 Certificates will be subject to optional 
prepayment, as a whole, at a Prepayment Price equal to 100% of the Principal Portion of Basic Rent 
represented thereby plus the Interest Portion of Basic Rent accrued to the prepayment date, in the event of 
substantial damage to or destruction or condemnation (other than by the County or any entity controlled by or 
otherwise affiliated with the County) of, or loss of title to, substantially all of the Leased Property, or as a 
result of changes in the constitution of the State or legislative or administrative action by the State or the 
United States, the Base Lease or the Lease becomes unenforceable, and the County purchases the Trustee’s 
interest in the Leased Property pursuant to the Lease.  See “SUMMARY OF THE LEASE – Damage, 
Destruction and Condemnation” in Appendix C hereto. 

 
Partial Prepayment of Certificates.  Upon surrender of any Series 2011 Certificate prepaid in part 

only, the Trustee will execute and deliver to the Owner thereof, at the expense of the County, a new Certificate 
or Certificates of the same series and maturity, equal in aggregate principal amount to the unprepaid portion of 
the Series 2011 Certificate surrendered. 

 
 Notice of Prepayment.  Unless otherwise provided in the Declaration, notice of prepayment will be 
given by the Trustee, not more than 60 days and not less than 30 days prior to the Prepayment Date, to the 
County and the Owner of each Series 2011 Certificate affected at the address shown on the registration books 
of the Registrar on the date such notice is mailed.  Each notice of prepayment will state (1) the Prepayment 
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Date, (2) the place of prepayment, (3) the Prepayment Price, (4) if less than all, the identification of the Series 
2011 Certificates to be prepaid, and (5) if a Series 2011 Certificate is being prepaid in part, the portion thereof 
being prepaid.  Such notice will also state that the Interest Portion of the Basic Rent represented by the Series 
2011 Certificates designated for prepayment will cease to accrue from and after such Prepayment Date and that 
on said date the Prepayment Price will become due and payable on each of said Series 2011 Certificates.  The 
failure of the Owner of any Series 2011 Certificate to be so prepaid to receive notice of prepayment mailed as 
herein provided or any defect therein will not affect or invalidate the validity of any proceedings for the 
prepayment of such Series 2011 Certificate.   
 
 The Trustee is also directed to comply with any mandatory standards then in effect for processing 
redemptions of municipal securities established by the Securities and Exchange Commission.  Failure to 
comply with such standards will not affect or invalidate the prepayment of any Series 2011 Certificate to be 
prepaid.  
 
 The Trustee, as long as a book-entry system is used for the Series 2011 Certificates, will send notices 
of prepayment only to the Securities Depository, as the Owner of the Series 2011 Certificates. Any failure of 
the Securities Depository to advise any of the Participants, or of any participant or any nominee to notify any 
Beneficial Owner of the Series 2011 Certificates, of any such notice and its content or effect will not affect the 
validity or sufficiency of the proceedings relating to the prepayment of the Series 2011 Certificates called for 
prepayment. 
 
 Effect of Prepayment.  Notice of prepayment having been duly given as aforesaid, and upon funds for 
payment of the Prepayment Price of such Series 2011 Certificates (or portions thereof) being held by the 
Trustee, on the Prepayment Date designated in such notice, the Series 2011 Certificates (or portions thereof) so 
called for prepayment will become due and payable at the Prepayment Price specified in such notice and the 
Interest Portion of Basic Rent represented by the Series 2011 Certificates so called for prepayment will cease 
to accrue, said Series 2011 Certificates (or portions thereof) will cease to be entitled to any benefit or security 
under the Declaration and the Owners of such Series 2011 Certificates will have no rights in respect thereof 
except to receive payment of the Prepayment Price.  All Series 2011 Certificates prepaid pursuant to the 
provisions of the Declaration will be cancelled upon surrender thereof and destroyed by the Trustee. 
 

 
PLAN OF FINANCING 

 
The Refunding  
 
 A portion of the proceeds of the Series 2011 Certificates, together with other legally available funds of 
the County, will be used to refund the Refunded Bonds. On the date of delivery of the Series 2011 Certificates, 
the County will deposit with Commerce Bank, Kansas City, Missouri, as escrow agent for the Refunded Bonds 
(the “Escrow Agent”), proceeds of the Series 2011 Certificates, together with other legally available funds of 
the County, as indicated below under the caption “PLAN OF FINANCING - Sources and Uses of Funds.”  
Pursuant to the Declaration and the Escrow Trust Agreement dated as of August 1, 2011, between the County 
and the Escrow Agent (the “Escrow Agreement”), the Escrow Agent will apply the moneys so deposited to 
pay the principal and interest distributable with respect to the Refunded Bonds becoming due and payable to 
and including the dates of early redemption.   
 
 The Series 2001 Bonds maturing on November 1, 2012 and thereafter will be called for redemption on 
November 1, 2011, at a redemption price of 100% of the outstanding principal amount thereof, plus accrued 
interest to the date of redemption.  The Series 2002 Bonds maturing on November 1, 2022 will be called for 
redemption on November 1, 2012, at a redemption price of 100% of the outstanding principal amount thereof, 
plus accrued interest to the date of redemption.   
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Set forth below is a description of the Series 2001 Bonds being redeemed prior to maturity: 
 

Maturity  
Date 

Principal 
Amount 

Interest 
   Rate     

CUSIP  
Number  

Redemption 
      Date       

Redemption 
     Price      

      
2012 $   220,000 4.35% 224872 AL5 November 1, 2011 100.00% 
2013 230,000 4.45 224872 AM3 November 1, 2011 100.00 
2014 245,000 4.60 224872 AN1 November 1, 2011 100.00 
2015 255,000 4.75 224872 AP6 November 1, 2011 100.00 
2016 265,000 4.80 224872 AQ4 November 1, 2011 100.00 
2017 280,000 4.85 224872 AR2 November 1, 2011 100.00 
2018 295,000 4.90 224872 AS0 November 1, 2011 100.00 
2021     975,000 5.00 224872 AT8 November 1, 2011 100.00 
Total $2,765,000     

 
Set forth below is a description of the Series 2002 Bonds being redeemed prior to maturity: 

 
Maturity  

Date 
Principal 
Amount 

Interest 
   Rate     

CUSIP  
Number  

Redemption 
      Date       

Redemption 
     Price      

      
2022 $450,000 5.25% N/A November 1, 2012 100.00% 
Total $450,000     

 
 Robert Thomas CPA, LLC (the “Escrow Verifier”), will provide a report to the effect that the money 
deposited in the Escrow Fund is sufficient to make the required payments in accordance with the County’s 
refunding plan as set forth herein.  See the caption “VERIFICATION OF MATHEMATICAL 
COMPUTATIONS.” 
 
 After the delivery of the Series 2011 Certificates and the deposit of a portion of the proceeds thereof 
with the Escrow Agent, the Refunded Bonds will be payable from the funds on deposit in the Escrow Fund.  
The Declaration and the Escrow Agreement provide that the funds deposited and held in the Escrow Fund are 
irrevocably pledged to the payment of the Refunded Bonds and the interest thereon and may be applied only to 
such payment. 
 
The Leased Property 
 

The Leased Property consists of the County’s entire interest in its jail facility and the approximately 
1.52 acre parcel of real property on which the facility is situated.  The jail facility was originally financed with 
the Series 2001 Bonds and Series 2002 Bonds and is located in Steelville, Missouri.  The facility is an 
approximately 23,000 square foot concrete block and precast concrete building. It includes 5 holding cells, 108 
inmate housing beds, a booking area, a visitation area, a control center, recreational areas, a medical exam 
room, an interview room, an electronic security system, administrative offices, a squad room, evidence storage, 
investigator offices, a records room, a training room, locker rooms, a telephone/computer room, and related 
facilities. The facility is insured by the County for $4,274,360.00.  The County estimates the value of the real 
property on which the jail facility is located, excluding the building thereon, at $40,000.00. 
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Sources and Uses of Funds 
 
 The following table itemizes the estimated sources of funds, including the proceeds from the sale of 
the Series 2011 Certificates and other legally available funds of the County, and the expected uses of such 
funds, in connection with the plan of financing: 
 

Sources of Funds:  
Principal Amount of the Series 2011 Certificates ................................ $3,305,000.00 
Prior Debt Service Reserve Fund ......................................................... 358,750.00 
Plus: Net Original Issue Premium........................................................        14,114.45 
Total .................................................................................................... $3,677,864.45 
  

Uses of Funds:  
Deposit to Escrow Fund ....................................................................... $3,599,737.50 
Costs of Delivery (including Underwriter’s Discount) ........................        78,126.95 
Total ..................................................................................................... $3,677,864.45 

 
 

SECURITY FOR THE SERIES 2011 CERTIFICATES 
 
Limited Obligations; Sources of Payment  
 
 Each Series 2011 Certificate evidences the undivided, proportionate interest of the Owner thereof in 
the right to receive Basic Rent to be made by the County under the Lease.  The Series 2011 Certificates are 
payable solely out of the Basic Rent Payments and other money and investments held by the Trustee under the 
Declaration. 
 
 The County’s obligation to make Basic Rent Payments and other payments under the Lease is subject 
to annual appropriation by the County Commission and will not constitute a debt or liability of the County or 
of the State or any political subdivision thereof.  Neither the Lease nor the Series 2011 Certificates will 
constitute an indebtedness within the meaning of any constitutional or statutory debt limitation or restriction.  
The execution and delivery of the Lease and the Series 2011 Certificates will not obligate the County to levy 
any form of taxation therefor or to make any appropriation for their payment in any fiscal year subsequent to a 
fiscal year in which the Lease is in effect. 
 
 Under the terms of the Lease, if the County elects to renew the Lease at the end of any Renewal Term, 
it is obligated to budget, appropriate and set aside a portion of its general revenues derived from property and 
sale taxes and other sources, which appropriation must be sufficient to make the Basic Rent Payments coming 
due during the ensuing fiscal year.  To provide for the timely payment of Basic Rent, the County will pay to 
the Trustee for deposit in the Lease Revenue Fund not less than five Business Days before each Basic Rent 
Payment Date, the amount due on such Basic Rent Payment Date (but only if the County elects to renew the 
Lease for each Renewal Term).  There can be no assurance that the County Commission will appropriate 
funds for Basic Rent Payments or renew the Lease for any subsequent Renewal Term.  The County is 
not legally required to budget or appropriate money for any subsequent fiscal year beyond the current 
fiscal year. 
 

Although payment of the principal of and interest on the Series 2011 Certificates may be made, subject 
to annual appropriation, from any funds of the County legally available for such purpose, the County intends to 
annually budget and appropriate a portion of such payments from the revenues of its Law Enforcement Sales Tax 
and other legally available funds of the County.  SUCH REVENUES, HOWEVER, ARE NOT PLEDGED 
AS SECURITY FOR THE PAYMENT OF THE SERIES 2011 CERTIFICATES AND THERE CAN BE 
NO ASSURANCE THAT THE COUNTY WILL APPROPRIATE FUNDS FOR PAYMENT OF THE 
SERIES 2011 CERTIFICATES.  Neither the revenues of the Law Enforcement Sales Tax nor any other funds 
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or revenues of the County are, or can be, pledged to the payment of the Series 2011 Certificates.  The Lease 
does not require or limit the County to use Law Enforcement Sales Tax revenues to pay Basic Rent. 
 
Base Lease 
 
 The County will, pursuant to the Base Lease, lease all its interest in the Leased Property to the 
Trustee, as lessee.  The Base Lease is for a term ending November 1, 2041 (which is 20 years after the latest 
scheduled maturity date of the Series 2011 Certificates), unless sooner terminated if the County makes all 
payments required by the Lease.  If an Event of Default or Event of Nonappropriation occurs under the 
Declaration or the Lease, the Trustee has the right to possess and use the Leased Property for the remainder of 
the term of the Base Lease, and has the right to sublease or assign its interests under the Base Lease upon such 
terms as it deems prudent. 
 

The proceeds from any assignment of the Base Lease and the Trustee’s rights thereunder or any 
sublease of the Leased Property are required to be paid to the Trustee and applied in accordance with the 
Declaration.  Owners of the Series 2011 Certificates are cautioned, however, that the nature of the 
Leased Property may impair the Trustee’s ability to assign its interest in the Base Lease or to sublease 
the Leased Property upon the occurrence of an Event of Default or Event of Nonappropriation or to 
obtain an amount therefor that would be sufficient to pay the Principal Portions and the Interest 
Portions represented by all Certificates then Outstanding.  See the caption “RISK FACTORS AND 
INVESTMENT CONSIDERATIONS — Expiration or Termination of the Lease” herein. 
 
Maintenance and Insurance of the Leased Property 
 
 The County will at its own expense (1) keep the Leased Property in a safe condition, (2) with respect 
to the Leased Property, comply with all applicable health and safety standards and all other industrial 
requirements or restrictions enacted or promulgated by the State, or any political subdivision or agency thereof, 
or by the government of the United States of America or any agency thereof, and (3) keep the Leased Property 
in good repair and in good operating condition and make from time to time all necessary repairs thereto and 
renewals and replacements thereof; provided, however, that the County will have no obligation to operate, 
maintain, preserve, repair, replace or renew any element or unit of the Leased Property the maintenance, repair, 
replacement or renewal of which becomes uneconomical to the County because of damage, destruction or 
obsolescence, or change in economic or business conditions, or change in government standards and 
regulations.  The County will not permit or suffer others to commit a nuisance in or about the Leased Property 
or itself commit a nuisance in connection with its use or occupancy of the Leased Property.  The County will 
pay all costs and expenses of operation of the Leased Property. 
 
 The Leased Property is required to be insured to the extent described in Appendix C hereto under 
“SUMMARY OF THE LEASE - Insurance.” All Net Proceeds from policies of insurance or condemnation 
awards will be applied to the prompt replacement, repair, restoration or modification of the Leased Property, 
unless the County has exercised its option to purchase the Trustee’s interest in the Lease Property pursuant to 
the Lease. 
 
 If the County determines that the repair, restoration, modification or improvement of the Leased 
Property is not economically feasible or in the best interest of the County, then, in lieu of making such 
replacement,  repair, restoration, modification or improvement and if permitted by law, the County will 
promptly purchase the Trustee’s interest in the Leased Property pursuant to the Lease.  The Net Proceeds will 
be applied by the County to the purchase of the Leased Property.  Any balance of the Net Proceeds remaining 
after purchasing the Leased Property will belong to the County. 
 
 If the Net Proceeds are insufficient to pay in full the cost of any repair, restoration, modification or 
improvement of the Leased Property and the County has not elected to purchase the Trustee’s interest in the 
Leased Property pursuant to the Lease, the County will complete such replacement, repair, restoration, 

-10- 



 

modification or improvement and pay any costs thereof in excess of the amount of the Net Proceeds and the 
County will not be entitled to any reimbursement therefor from the Trustee nor will the County be entitled to 
any diminution of Basic Rent. 
 
Additional Parity Obligations 
 

Additional Certificates may be issued under and be equally and ratably secured by the Declaration on 
a parity with the Series 2011 Certificates and any other Additional Certificates Outstanding, at any time and 
from time to time while no Event of Default or Event of Nonappropriation has occurred and is continuing 
under the Declaration upon compliance with the conditions provided in the Declaration. See “SUMMARY OF 
THE DECLARATION OF TRUST — Additional Certificates” in Appendix C hereto. 

 
Pursuant to the Declaration, Additional Certificates may be issued to provide funds to pay the costs of 

(a) repairing, replacing or restoring the Leased Property, (b) improving, upgrading or modifying the Leased 
Property, (c) additional improvements to the Project or the acquisition of additional real property to be 
included in the Leased Property or the acquisition, purchase construction or equipping of additions to or 
expansions or remodeling or modification of the Leased Property, and (d) refunding any or all of the Series 
2011 Certificates. 
 
 

RISK FACTORS AND INVESTMENT CONSIDERATIONS 
 
 The purchase of the Series 2011 Certificates involves certain investment risks that are discussed 
throughout this Official Statement.  Each prospective purchaser of the Series 2011 Certificates should make an 
independent evaluation of all of the information presented in this Official Statement in order to make an 
informed investment decision.  Certain risk factors relating to the Series 2011 Certificates are described 
below. 
 
Limited Obligations 
 

Each Series 2011 Certificate evidences the undivided, proportionate interest of the Owner thereof in 
the right to receive Basic Rent to be paid by the County under the Lease.  The Series 2011 Certificates are 
payable solely from Basic Rent and other money and investments held by the Trustee under the Declaration.  
The Basic Rent Payments constitute currently budgeted expenditures of the County, payable only if the County 
Commission appropriates sufficient money to extend the term of the Lease for each successive fiscal year.  The 
Trustee, as lessor under the Lease, will lease the Leased Property back to the County for an initial term ending 
December 31, 2011, with nine (9) successive one-year renewal options commencing January 1, 2012, and a 
final renewal term commencing January 1, 2021 and ending November 1, 2021 (“Renewal Terms”).  Each 
Renewal Term is subject to annual appropriation by the County Commission. 

 
The County’s obligations under the Lease do not constitute indebtedness within the meaning of 

any constitutional or statutory debt limitation or restriction. The Series 2011 Certificates are payable 
from annual appropriations.  The County is not obligated to pay Basic Rent under the Lease in any 
Fiscal Year for which the County has not appropriated such payments.  Although payment of the principal 
of and interest on the Series 2011 Certificates may be made, subject to annual appropriation, from any funds of 
the County legally available for such purpose, the County intends to annually budget and appropriate a portion of 
such payments from the revenues of its Law Enforcement Sales Tax and other legally available funds of the 
County.  SUCH REVENUES, HOWEVER, ARE NOT PLEDGED AS SECURITY FOR THE PAYMENT 
OF THE SERIES 2011 CERTIFICATES AND THERE CAN BE NO ASSURANCE THAT THE 
COUNTY WILL APPROPRIATE FUNDS FOR PAYMENT OF THE SERIES 2011 CERTIFICATES.  
Neither the revenues of the Law Enforcement Sales Tax nor any other funds or revenues of the County are, or 
can be, pledged to the payment of the Series 2011 Certificates.  The Lease does not require or limit the County 
to use Law Enforcement Sales Tax revenues to pay Basic Rent. Neither the Basic Rent Payments nor any 
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other payments under the Lease nor any payments on the Series 2011 Certificates constitute a general 
obligation or other indebtedness of the County or a mandatory payment obligation of the County. 
 
 The County Commission has declared its current intention and expectation that the Lease will be 
renewed annually until the County exercises its option to acquire the Trustee’s interest in the Leased Property.  
However, such a declaration may not be construed as contractually obligating or otherwise binding the County.  
Accordingly, the likelihood that the County will renew the Lease for all Renewal Terms and continue to pay 
the Basic Rent thereunder to enable the Trustee to timely pay the Principal Portions and Interest Portions of 
Basic Rent represented by the Series 2011 Certificates is dependent upon certain factors which are beyond the 
control of the Owners, including (1) the County’s continuing need for the Leased Property, (2) the 
demographic conditions within the County, (3) the County’s ability to generate sufficient property taxes, sales 
taxes and charges and revenues from other sources to pay its obligations under the Lease and all other 
obligations and (4) the value of the Leased Property if the Trustee’s interest therein is relet or sold in a 
foreclosure or other liquidation proceeding instituted by the Trustee upon the termination of the Lease as a 
result of an Event of Default or Event of Nonappropriation. 
 
Recency of Audited Financial Statements 
 
 Missouri law does not require the County to have annual audited financial statements prepared nor has 
the County sought annual audits of its financial statements in recent history.  As permitted by Missouri law for 
counties that have not elected a county auditor, the County relies on Section 29.230 of the Revised Statutes of 
Missouri, as amended, which requires that an audit be conducted at least once during the term for which any 
county officer is chosen (which is every two years for the County).  The County’s most recent audited financial 
statements, which are for the fiscal years ended December 31, 2007 and December 31, 2008 (and the County’s 
unaudited financial statements for the fiscal years ended December 31, 2009 and December 31, 2010), are 
attached hereto as Appendix B.   
 
 Pursuant to Section 50.800 of the Revised Statutes of Missouri, as amended, on or before the first 
Monday in March of each year, the County Commission of the County must prepare and publish in a 
newspaper of general circulation within the County, a detailed financial statement of the County for the prior 
year ending December 31.  The information contained in these published financial statements will be made 
available as part of the County’s continuing disclosure responsibilities. See “SUMMARY OF THE 
CONTINUING DISCLOSURE AGREEMENT - Provisions of Annual Reports” in Appendix C hereto.   
 
Expiration or Termination of the Lease 
 
 The Lease will expire by its terms on December 31 during each year until December 31, 2020, with a 
final Renewal Term commencing January 1, 2021 and ending November 1, 2021, unless the County in its sole 
discretion exercises the option provided in the Lease to extend its term for each next succeeding Renewal 
Term.  If in any year the County does not extend the term of the Lease, the County’s obligation to make 
payments will terminate at the end of the then current Renewal Term.  Upon (1) the expiration of any Renewal 
Term during which an Event of Nonappropriation occurs (which is not waived by the Trustee as provided in 
the Lease) or (2) a default under the Lease and an election by the Trustee to terminate the County’s possessory 
interest under the Lease, the County’s right of possession and use of the Leased Property under the Lease will 
expire or be terminated, as appropriate.  See “SUMMARY OF THE LEASE — Events of Default” and “— 
Remedies on Default” in Appendix C hereto. 
 
 If the County’s right of possession and use of the Leased Property under the Lease expires or is 
terminated for either of the reasons described in the preceding paragraph, (1) the County’s obligation to make 
payments thereunder will continue through the Renewal Term then in effect, but not thereafter; (2) the 
Principal Portion of Basic Rent that have been appropriated but are then unpaid by the County for the County’s 
then current fiscal year may be declared immediately due and payable; and (3) the Series 2011 Certificates will 
be payable from, among other sources, such money as may be available by way of recovery from the County 

-12- 



 

of the Basic Rent Payments that are due through the Renewal Term then in effect.  If the Lease expires at the 
end of a Renewal Term without any extension for the next succeeding Renewal Term or if an event occurs as 
described above pursuant to which the Trustee terminates the County’s right of possession of the Leased 
Property under the Lease, the Trustee may recover possession of the Leased Property and assign the Base 
Lease and its rights thereunder or sublease the Leased Property pursuant to its rights under the Base Lease.  
The net proceeds of any assignment of the Base Lease or sublease of the Trustee’s interest in the Leased 
Property, together with certain other money then held by the Trustee under the Declaration, are required to be 
used to pay the Series 2011 Certificates to the extent of such money. 
 
 Due to the nature of the Leased Property, no assurance can be given that the Trustee could 
assign the Base Lease and its rights thereunder or sublease the Leased Property for the amount 
necessary (after taking into account money legally available from other sources) to pay in full the 
Principal Portions and Interest Portions of Basic Rent then due with respect to the Series 2011 
Certificates.  Furthermore, no assurance can be given that the amount, if any, realized upon any 
assignment or sublease of the Trustee’s interest in the Leased Property will be available to provide for 
the payment of the Series 2011 Certificates on a timely basis. 
 
Delays in Exercising Remedies 
 
 A termination of the Lease will give the Trustee the right to possession and use of the Leased 
Property, and the right to assign the Base Lease and its rights thereunder or to sublease the Leased Property, all 
in accordance with the provisions of the Base Lease, the Lease and the Declaration.  However, the 
enforceability of the Lease and the Declaration is subject to applicable bankruptcy laws, equitable principles 
affecting the enforcement of creditors’ rights generally and liens securing such rights, the exercise of judicial 
authority by State or federal courts and the exercise by the United States of America of the powers delegated to 
it by the U.S. Constitution. 
 
 Any delays in the ability of the Trustee to obtain possession of the Leased Property will, of necessity, 
result in delays in any payment of Principal Portions and Interest Portions of Basic Rent represented by the 
Series 2011 Certificates.   
 
No Reserve Fund 
 
 The County has not established a reserve fund to secure the payment of the Principal Portions and 
Interest Portions of the Basic Rent represented by the Series 2011 Certificates.  There is no assurance that the 
County will have funds available for the timely payment of the Principal Portions and Interest Portions of the 
Basic Rent.   
 
Destruction of the Leased Property 
 
 The Lease requires the Leased Property to be insured as described in “SUMMARY OF THE LEASE 
- Insurance” in Appendix C hereto.  If the Leased Property is damaged or destroyed, the County is 
nevertheless required to continue to make Basic Rent Payments under the Lease, subject to the exercise of its 
option to extend the term of the Lease for each next succeeding Renewal Term and to apply Net Proceeds from 
insurance and certain other sources to repair, restore, modify, improve or replace the affected portion of the 
Leased Property.  If the Net Proceeds are insufficient to pay in full the cost of any repair, restoration, 
modification or improvement and the County has not elected to purchase the Trustee’s interest in the Leased 
Property, the County will complete such replacement, repair, restoration, modification or improvement and pay 
any costs thereof in excess of the amount of the Net Proceeds. 
 

There can be no assurance either as to the adequacy of or timely payment under property damage 
insurance in effect at that time or that the County will elect to extend the term of the Lease for the next 
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Renewal Term succeeding such damage or destruction.  See “SUMMARY OF THE LEASE - Damage, 
Destruction and Condemnation” in Appendix C hereto. 

 
Special Use Facility; Limited Term 
 
 Although the Trustee has the right under the Declaration and the Lease to take possession and relet the 
Leased Property for the remaining term of the Base Lease upon the occurrence of an Event of Default or and 
Event of Nonappropriation, no assurance can be made that the Leased Property as a whole could generate 
sufficient revenues to pay the Principal Portion and Interest Portion of Basic Rent represented by the Series 
2011 Certificates upon the exercise of such remedy by the Trustee.  The Base Lease extends only to 
November 1, 2041. There can be no assurance, upon the occurrence of an Event of Default or an Event of 
Nonappropriation, that the then remaining term of the Base Lease would permit the Trustee to relet the Leased 
Property for sufficient revenues to pay the Principal Portion and Interest Portion of Basic Rent represented by 
the Series 2011 Certificates upon the exercise of such remedy by the Trustee. 
 
Amendment of the Declaration, Lease and Base Lease 
 
 Certain amendments to the Declaration, the Lease and the Base Lease may be made with consent of the 
Owners of not less than a majority in principal amount of the Series 2011 Certificates (including any Additional 
Certificates which may be hereafter delivered) then Outstanding affected by such amendments.  Such 
amendments may adversely affect the security of the Owners of the Series 2011 Certificates. 
 
Taxability 
 
 The Series 2011 Certificates are not subject to prepayment nor are the interest rates on the Series 2011 
Certificates subject to adjustment in the event of a determination by the Internal Revenue Service (the 
“Service”) or a court of competent jurisdiction that the Interest Portion of Basic Rent paid or to be paid on any 
Series 2011 Certificate is or was includible in the gross income of the Certificate Owner for federal income tax 
purposes.  Under such circumstances, Owners of Series 2011 Certificates would continue to hold their Series 
2011 Certificates, receiving the Principal Portion and Interest Portion of Basic Rent as and when due, but 
would be required to include the Interest Portion of Basic Rent in gross income for federal and Missouri 
income tax purposes.  See “TAX MATTERS” herein. 
 
Effect on Tax-Exemption of Termination of the Lease 
 
 Special Tax Counsel is not rendering an opinion with respect to the tax-exempt status of the Interest 
Portion of Basic Rent distributable to the Owners of the Series 2011 Certificates subsequent to the termination 
of the Lease for any reason (including an Event of Default or an Event of Nonappropriation under the Lease).  
If the Lease is terminated while the Series 2011 Certificates are Outstanding, there is no assurance that 
payments made to Series 2011 Certificate Owners after such termination with respect to interest will be 
excluded from gross income of the Owners thereof for federal or Missouri income tax purposes.  See “TAX 
MATTERS” herein. 
 
Risk of Audit 
 
 The Service has established an ongoing program to audit tax-exempt obligations to determine whether 
interest on such obligations should be included in gross income for federal income tax purposes. No assurance 
can be given that the Service will not commence an audit of the Series 2011 Certificates. Owners of the Series 
2011 Certificates are advised that, if an audit of the Series 2011 Certificates were commenced, in accordance 
with its current published procedures, the Service is likely to treat the County as the taxpayer, and the Owners 
of the Series 2011 Certificates may not have a right to participate in such audit.  Public awareness of any audit 
could adversely affect the market value and liquidity of the Series 2011 Certificates during the pendency of the 
audit, regardless of the ultimate outcome of the audit. 
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No Rating; No Credit Enhancement 
 
 The Series 2011 Certificates have not received any credit rating by any recognized rating agency.  No 
bond insurance policy, letter of credit or other credit enhancement will be issued to insure payment of the 
principal of or interest on the Series 2011 Certificates. The absence of any such rating or credit enhancement 
could adversely affect the ability of holders to sell the Series 2011 Certificates or the price at which the Series 
2011 Certificates can be sold.  No assurance can be given that a secondary market for the Series 2011 
Certificates will develop following the completion of the offering of the Series 2011 Certificates. 
 
Secondary Markets and Prices 
 
 The Series 2011 Certificates are not readily liquid, and no person should invest in the Series 2011 
Certificates with funds such person may need to convert readily into cash.  Owners of the Series 2011 
Certificates should be prepared to hold their Series 2011 Certificates to the stated maturity date.  The 
Underwriter will not be obligated to repurchase any of the Series 2011 Certificates, and no representation is 
made concerning the existence of any secondary market for the Series 2011 Certificates.  No assurance can be 
given that any secondary market will develop following the completion of the offering of the Series 2011 
Certificates as no assurance can be given that the initial offering price for the Series 2011 Certificates will 
continue for any period of time. 
 
Other Factors 
 
 One or more of the following factors or events could adversely affect the County’s operations and 
financial performance to an extent that cannot be determined at this time: 
 

1.  Changes in Administration.  Pursuant to the County’s most recent audit for the fiscal years ended 
December 31, 2007 and December 31, 2008, the County’s auditor noted several deficiencies in 
the management of the County. See the County’s most recent audited financial statements for the 
fiscal years ended December 31, 2007 and December 31, 2008 attached hereto as Appendix B.  
New administrative personnel for the County has and/or intends to implement new procedures to 
address the issues raised in the audit. Future changes in key management personnel could affect 
the capability of the management of the County. 

 
2.  Future Economic Conditions.  Adverse economic conditions or changes in demographics in the 

County, including increased unemployment and inability to control expenses in periods of 
inflation, could adversely impact the County’s financial condition. 

 
3.  Insurance Claims.  Increases in the cost of general liability insurance coverage and the amounts 

paid in settlement of liability claims not covered by insurance could adversely impact the 
County’s financial performance. 

 
4.  Environmental Hazards.  The County has covenanted in the Lease to comply with all applicable 

environmental laws.  No environmental studies have been performed with respect to the Leased 
Property.  The County is not aware of any environmental condition of the Leased Property that 
requires any present remedial action.  The discovery of such a condition may adversely affect the 
County’s willingness to renew the Lease after the expiration of the Initial Term or any Renewal 
Term. 
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THE COUNTY 
 

 The County is a political subdivision of the State of Missouri, organized as a county of the third class.  
The County encompasses approximately 744 square miles and is located along Interstate 44 in Missouri’s 
Meramec Region in the south-central portion of Missouri, approximately 64 miles southwest of St. Louis.  The 
2010 population of the County is 24,696.  For more information on the County, see Appendix A hereto. 

 
 

THE TRUSTEE 
 
 Commerce Bank, a state banking corporation organized and existing under the laws of the State of 
Missouri, will be the Trustee under the Declaration and lessor under the Lease.  The Trustee may consult with 
counsel, and the opinion of such counsel will be full and complete authorization and protection with respect to 
any action taken or suffered by the Trustee in good faith in accordance with such opinion.  The Trustee may 
execute any trusts or powers or perform the duties required by the Declaration or the Lease by or through 
attorneys, agents or receivers and will not be answerable for the default or misconduct of any such attorney, 
agent or receiver selected by it in good faith. 
 
 The Series 2011 Certificates are executed by the Trustee, not individually or personally but solely as 
Trustee under the Declaration, in the exercise of the power and authority conferred upon and invested in it as 
such Trustee.  Except for its negligence or willful misconduct, nothing contained in the Declaration or the 
Lease is to be construed as creating any liability on the Trustee, individually or personally, to perform any 
covenant either express or implied in the Series 2011 Certificates, the Declaration or the Lease, all such 
liability, if any, being expressly waived by the Owners of the Series 2011 Certificates by the acceptance 
thereof and by each and every person now or hereafter claiming by, through or under the Trustee or the 
Owners of the Series 2011 Certificates.  Insofar as the County is concerned, the Trustee and the Owner of any 
Series 2011 Certificate and any person claiming by, through or under the Trustee or the Owner of any Series 
2011 Certificate may look solely to the Trust Estate described in the Declaration for payment of the interests 
evidenced by the Series 2011 Certificates. 
 
 As security for the compensation, expenses, disbursements and indemnification to which it is entitled 
upon the occurrence of an Event of Default under the Declaration, the Trustee will have a first lien with right 
of payment prior to payment on account of any principal or interest with respect to the Series 2011 Certificates 
for such compensation, expenses, disbursements and indemnification. 
 

 
NO RATING 

 
 The Series 2011 Certificates are not being rated by Standard & Poor’s or Moody’s Investors Service, 
Inc. or any other similar rating service. 
 
 

FINANCIAL STATEMENTS  
 
 Missouri law does not require the County to have annual audited financial statements prepared nor has 
the County sought annual audits of its financial statements in recent history.  As permitted by Missouri law for 
counties that have not elected a county auditor, the County relies on Section 29.230 of the Revised Statutes of 
Missouri, as amended, which requires that an audit be conducted at least once during the term for which any 
county officer is chosen (which is every two years for the County).  The County’s most recent audited financial 
statements, which are for the fiscal years ended December 31, 2007 and December 31, 2008 (and the County’s 
unaudited financial statements for the fiscal years ended December 31, 2009 and December 31, 2010), are 
attached hereto as Appendix B.   
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 Pursuant to Section 50.800 of the Revised Statutes of Missouri, as amended, on or before the first 
Monday in March of each year, the County Commission of the County must prepare and publish in a 
newspaper of general circulation within the County, a detailed financial statement of the County for the prior 
year ending December 31.  The information contained in these published financial statements will be made 
available as part of the County’s continuing disclosure responsibilities. See “SUMMARY OF THE 
CONTINUING DISCLOSURE AGREEMENT - Provisions of Annual Reports” in Appendix C hereto.   
 
 

VERIFICATION OF MATHEMATICAL COMPUTATIONS 
 

 Upon delivery of the Series 2011 Certificates, the Escrow Verifier will deliver to the County and the 
Underwriter a report indicating that such firm has examined, in accordance with standards established by the 
American Institute of Certified Public Accountants, the information and assertions provided by the 
Underwriter and the County and its representatives. Included in the scope of its examination will be a 
verification of the mathematical accuracy of (a) the adequacy of the money deposited in the Escrow Fund to 
redeem and pay the principal of, redemption premium, if any, and interest on the Refunded Bonds as the same 
become due and payable (as described under the caption “PLAN OF FINANCING – The Refunding”), and 
(b) the mathematical computations supporting the conclusion that the Series 2011 Certificates are not 
“arbitrage bonds” under Section 148 of the Code.  Such verification of the accuracy of the computations will 
be based upon information supplied by the Underwriter and on interpretations of the Code, provided by 
Special Tax Counsel.   

 
 

APPROVAL OF LEGALITY 
 
 Legal matters incident to the authorization, delivery and sale of the Series 2011 Certificates are 
subject to the approving legal opinion of Gilmore & Bell, P.C., St. Louis, Missouri, Special Tax Counsel. 
Gilmore & Bell, P.C., will also pass upon certain matters relating to this Official Statement.  Certain legal 
matters will be passed upon for the County by William Camm Seay, Esq., Steelville, Missouri. 
  
 The various legal opinions to be delivered concurrently with the delivery of the Series 2011 Certificates 
express the professional judgment of the attorneys rendering the opinions as to the legal issues explicitly 
addressed therein.  By rendering a legal opinion, the opinion giver does not become an insurer or guarantor of 
that expression of professional judgment, of the transaction opined upon, or of the future performance of parties 
to such transaction, nor does the rendering of an opinion guarantee the outcome of any legal dispute that may 
arise out of the transaction. 
 
 

TAX MATTERS 
 
 The following is a summary of the material Federal and State of Missouri income tax consequences of 
holding and disposing of the Series 2011 Certificates.  This summary is based upon laws, regulations, rulings 
and judicial decisions now in effect, all of which are subject to change (possibly on a retroactive basis).  This 
summary does not discuss all aspects of Federal income taxation that may be relevant to investors in light of 
their personal investment circumstances or describe the tax consequences to certain types of owners subject to 
special treatment under the Federal income tax laws (for example, dealers in securities or other persons who do 
not hold the Series 2011 Certificates as a capital asset, tax-exempt organizations, individual retirement 
accounts and other tax deferred accounts, and foreign taxpayers), and, except for the income tax laws of the 
State of Missouri, does not discuss the consequences to an owner under any state, local or foreign tax laws.  
The summary does not deal with the tax treatment of persons who purchase the Series 2011 Certificates in the 
secondary market.  Prospective investors are advised to consult their own tax advisors regarding Federal, state, 
local and other tax considerations of holding and disposing of the Series 2011 Certificates. 
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Opinion of Special Tax Counsel 
 
 In the opinion of Gilmore & Bell, P.C., Special Tax Counsel, under existing law as of the delivery 
date of the Series 2011 Certificates: 
 

Federal and Missouri Tax Exemption.  The Interest Portion of Basic Rent paid by the County and 
distributed to the Owners of the Series 2011 Certificates (including any original issue discount properly 
allocable to an owner thereof) is excludable from gross income for federal income tax purposes and is exempt 
from income taxation by the State of Missouri.   

 
Alternative Minimum Tax.  The Interest Portion of Basic Rent received with respect to the Series 

2011 Certificates is not an item of tax preference for purposes of computing the federal alternative minimum 
tax imposed on individuals and corporations, but is taken into account in determining adjusted current earnings 
for the purpose of computing the alternative minimum tax imposed on certain corporations.   

 
Bank Qualification.   The County’s obligation to pay Basic Rent under the Lease is a “qualified tax-

exempt obligation” within the meaning of Section 265(b)(3) of the Code. 
 

 Special Tax Counsel’s opinions are provided as of the date of the initial delivery of the 
Series 2011 Certificates, subject to the condition that the County comply with all requirements of the Code that 
must be satisfied subsequent to the delivery of the Series 2011 Certificates in order that the Interest Portion of 
Basic Rent be, or continue to be, excludable from gross income for federal income tax purposes.  The County 
has covenanted to comply with all such requirements.  Failure to comply with certain of such requirements 
may cause the inclusion of the Interest Portion of Basic Rent represented by the Series 2011 Certificates in 
gross income for federal and Missouri income tax purposes retroactive to the date of initial delivery of the 
Series 2011 Certificates.  Special Tax Counsel is expressing no opinion regarding other federal, state or local 
tax consequences arising with respect to the Series 2011 Certificates but has reviewed the discussion under the 
heading “TAX MATTERS.” 
 
Other Tax Consequences 
 
 Original Issue Discount.  For Federal income tax purposes, the original issue discount (“OID”) is the 
excess of the stated prepayment price at maturity of a Series 2011 Certificate over its issue price.  The issue 
price of a Series 2011 Certificates is the first price at which a substantial amount of the Series 2011 Certificates 
of that maturity have been sold (ignoring sales to bond houses, brokers, or similar persons or organizations 
acting in the capacity of underwriters, placement agents, or wholesalers).  Under Section 1288 of the Code, 
OID on tax-exempt bonds accrues on a compound basis.  The amount of OID that accrues to an owner of a 
Series 2011 Certificate during any accrual period generally equals (1) the issue price of that Series 2011 
Certificate, plus the amount of OID accrued in all prior accrual periods, multiplied by (2) the yield to maturity 
on that Series 2011 Certificate (determined on the basis of compounding at the close of each accrual period and 
properly adjusted for the length of the accrual period), minus (3) any interest payable on that Series 2011 
Certificate during that accrual period.  The amount of OID accrued in a particular accrual period will be 
considered to be received ratably on each day of the accrual period, will be excludable from gross income for 
Federal income tax purposes, and will increase the owner’s tax basis in that Series 2011 Certificate.  
Prospective investors should consult their own tax advisors concerning the calculation and accrual of OID.  
 
 Original Issue Premium.  If a Series 2011 Certificate is issued at a price that exceeds the stated 
redemption price at maturity of the Series 2011 Certificate, the excess of the purchase price over the stated 
redemption price at maturity constitutes “premium” on that Series 2011 Certificate.  Under Section 171 of the 
Code, the purchaser of that Series 2011 Certificate must amortize the premium over the term of the Series 2011 
Certificate using constant yield principles, based on the purchaser’s yield to maturity.  As premium is 
amortized, the owner’s basis in the Series 2011 Certificate and the amount of tax-exempt interest received will 
be reduced by the amount of amortizable premium properly allocable to the owner.  This will result in an 
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increase in the gain (or decrease in the loss) to be recognized for federal income tax purposes on sale or 
disposition of the Series 2011 Certificate prior to its maturity.  Even though the owner’s basis is reduced, no 
federal income tax deduction is allowed.  Prospective investors should consult their own tax advisors 
concerning the calculation and accrual of certificate premium. 

 
Sale, Exchange or Retirement of Series 2011 Certificates.  Upon the sale, exchange or retirement 

(including prepayment) of a Series 2011 Certificate, an owner of the Series 2011 Certificate generally will 
recognize gain or loss in an amount equal to the difference between the amount of cash and the fair market 
value of any property received on the sale, exchange or retirement of the Series 2011 Certificate (other than in 
respect of accrued and unpaid interest) and such owner’s adjusted tax basis in the Series 2011 Certificate.  To 
the extent a Series 2011 Certificate is held as a capital asset, such gain or loss will be capital gain or loss and 
will be long-term capital gain or loss if the Series 2011 Certificate has been held for more than 12 months at 
the time of sale, exchange or retirement. 

 
Reporting Requirements.  In general, information reporting requirements will apply to certain 

payments of principal, interest and premium paid on the Series 2011 Certificates, and to the proceeds paid on 
the sale of the Series 2011 Certificates, other than certain exempt recipients (such as corporations and foreign 
entities).  A backup withholding tax will apply to such payments if the owner fails to provide a taxpayer 
identification number or certification of foreign or other exempt status or fails to report in full dividend and 
interest income.  The amount of any backup withholding from a payment to an owner will be allowed as a 
credit against the owner’s federal income tax liability. 

 
 Collateral Federal Income Tax Consequences.  Prospective purchasers of the Series 2011 Certificates 
should be aware that ownership of the Series 2011 Certificates may result in collateral federal income tax 
consequences to certain taxpayers, including, without limitation, financial institutions, property and casualty 
insurance companies, individual recipients of Social Security or Railroad Retirement benefits, certain S 
corporations with “excess net passive income,” foreign corporations subject to the branch profits tax, life 
insurance companies, and taxpayers who may be deemed to have incurred or continued indebtedness to 
purchase or carry or have paid or incurred certain expenses allocable to the Series 2011 Certificates.  Special 
Tax Counsel expresses no opinion regarding these tax consequences.  Purchasers of Series 2011 Certificates 
should consult their tax advisors as to the applicability of these tax consequences and other federal income tax 
consequences of the purchase, ownership and disposition of the Series 2011 Certificates, including the possible 
application of state, local, foreign and other tax laws. 
 
 

LITIGATION 
 

There is not now pending or, to the County’s knowledge, threatened any litigation (a) seeking to 
restrain or enjoin the issuance and delivery of the Series 2011 Certificates, (b) challenging the proceedings or 
authority under which the Series 2011 Certificates are to be issued, (c) materially affecting the security for the 
Series 2011 Certificates, (d) challenging or threatening the County’s powers to enter into or carry out the 
transactions contemplated by the Declaration, the Lease, the Base Lease and this Official Statement, or 
(e) which would otherwise materially adversely affect the County’s financial condition or its ability to repay 
the Series 2011 Certificates. 
 
 

UNDERWRITING 
 

Piper Jaffray & Co. (the “Underwriter”) has agreed, subject to certain conditions, to purchase the 
Series 2011 Certificates at a price of $3,286,064.45 (which equals the principal amount of the Series 2011 
Certificates, plus a net original issue premium of $14,114.45 and less an underwriter’s discount of 
$33,050.00).  The Series 2011 Certificates may be offered and sold to certain dealers and others at prices lower 
than the initial public offering price, and such initial offering price may be changed from time to time.  The 
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Underwriter is purchasing the Series 2011 Certificates for resale in the normal course of the Underwriter’s 
business activities.  The Underwriter reserves the right to offer any of the Series 2011 Certificates to one or 
more purchasers on such terms and conditions and at such price or prices as the Underwriter, in its discretion, 
determines. 

 
The Underwriter has entered into an agreement (the “Distribution Agreement”) with Advisors Asset 

Management, Inc. (“AAM”) for the distribution of certain municipal securities offerings allocated to the 
Underwriter at the original offering prices.  Under the Distribution Agreement, if applicable to the Series 2011 
Certificates, the Underwriter will share with AAM a portion of the fee or commission, exclusive of 
management fees, paid to the Underwriter. 

 
 

CERTAIN RELATIONSHIPS 
 
Gilmore & Bell, P.C., Special Tax Counsel, has represented the Underwriter and Trustee in 

transactions unrelated to the delivery of the Series 2011 Certificates, but is not representing the Underwriter or 
the Trustee in connection with the delivery of the Series 2011 Certificates. 

 
 

MISCELLANEOUS 
 
 References herein to the Declaration, the Base Lease, the Lease and certain other matters are brief 
discussions of certain provisions thereof.  Such discussions do not purport to be complete, and reference is 
made to such documents for full and complete statements of such provisions. 
 
 Any statement made in this Official Statement involving matters of opinion or of estimates, whether 
or not expressly so stated, are set forth as such and not as representations of fact, and no representation is made 
that any of the estimates will be realized.  The information and expressions of opinion herein are subject to 
change without notice and neither the delivery of this Official Statement nor any sale made hereunder shall, 
under any circumstances, create any implication that there has been no change in the information presented 
herein since the date hereof.  This Official Statement is not to be construed as a contract or agreement between 
the County and the Underwriter and the purchaser or Owners of any Series 2011 Certificates. 
 
 The form of this Official Statement and its distribution and use by the Underwriter have been 
approved by the County. 
 
 

CRAWFORD COUNTY, MISSOURI 
 
 
 

By: /s/  Leo Sanders  
 Presiding Commissioner 
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GENERAL AND ECONOMIC INFORMATION OF THE COUNTY 
 
Location and Size 
 
 Crawford County, Missouri (the “County”), encompasses approximately 744 square miles and is 
located along Interstate 44 in Missouri’s Meramec Region in the south-central portion of Missouri, approximately 
64 miles southwest of St. Louis.  The 2010 population of the County is 24,696.   
 
Government and Organization of the County 
 
 The County is a political subdivision of the State of Missouri, organized as a county of the third class.  
The County is governed by a County Commission consisting of three commissioners. The current Presiding 
Commissioner and members of the County Commission are as follows: 
 

Name Title 
  
Leo Sanders Presiding Commissioner 
Richard Martin Commissioner, First District 
John Hewkin Commissioner, Second District 

 
 The Clerk of the County Commission is presently Mardy L. Leathers. 
 
Employee Relations 

 
The County has 91 full-time and 12 part-time employees, including uniformed personnel.  The 

County’s employees are not represented by a union or other bargaining agent, nor is such representation 
expected.  The County has never experienced any work slowdown. 

 
Pension Plans 
 
 The County participates in the County Employees’ Retirement Fund (“CERF”), which was 
established by the State of Missouri to provide pension benefits for County officials and employees.  CERF is 
a cost-sharing multiple employer defined benefit pension plan covering any county elective or appointed 
officer or employee whose actual performance of duties equals not less than 1,000 hours per calendar year 
(unless there has been a 30 day or greater break in service before 1,000 hours is reached).  It does not include 
county prosecuting attorneys, circuit and deputy circuit clerks and county sheriffs covered under other 
Missouri programs.   
 
 Pursuant to Missouri statute, CERF is partially funded from a portion of delinquent property tax 
penalties and other penalties and fees.  A contribution of 6% gross compensation is required for all participants 
hired on or after February 2002.  A contribution of 4% of compensation is required of employees hired before 
February 2002.  The source of funding of these contributions is determined by each county.  During 2009 and 
2010, the County collected and remitted to CERF employee contributions of approximately $116,673.14 and 
$117,479.87, respectively, for the years then ended, equal to the required contribution.  
  
Risk Management 
 
 The County is exposed to various risks of losses related to torts; theft of, damage to and destruction of 
assets; errors and omissions; injuries to employees; and natural disasters, and has established a risk 
management strategy that attempts to minimize losses and the carrying costs of insurance.  The County is a 
member participant in a public entity risk pool which is a corporate and political body.  The purpose of a risk 
pool is to provide liability protection to participating public entities, their officials and employees.  Annual 
contributions are collected based on actuarial projections which are intended to produce sufficient funds to pay 
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losses and expenses.  Should contributions not produce sufficient funds to meet its obligations, the risk pool is 
empowered with the ability to make special assessments.  Members are jointly and severally liable for all 
claims against the risk pool.  There have been no significant reductions in coverage from the prior year and 
settlements have not exceed coverage in the past three years.   
 
 The County is also a member of the Missouri Association of Counties Self-Insured Workers’ 
Compensation and Insurance Fund.  The County purchases workers’ compensation insurance through this 
Fund, a non-profit corporation established for the purpose of providing insurance coverage for Missouri 
counties.  The Fund is self-insured up to $2,000,000 per occurrence and is reinsured up to the statutory limit 
through excess insurance.  
 
Transportation and Communication Facilities 
 

Interstate 44 runs through the County.  Lambert International Airport in St. Louis, Missouri is located 
approximately 77 miles northeast of the County with major airline service.  The County has rail service 
provided by Burlington Northern and Santa Fe Railroads.  The Cities of Sullivan and Cuba own and operate 
small public airports.  Telecommunications services are provided by AT&T, Steelville Telephone Exchange, 
Inc. and Fidelity Telephone Company.  Residents of the County are able to receive broadcast signals from 
Sullivan, Rolla and St. Louis, Missouri radio and television stations.  The Steelville Star-Crawford Mirror and 
the Cuba Free Press are weekly newspapers published in the County.   

 
Educational Institutions and Facilities 
 

Public elementary and secondary education is primarily provided by the following four school 
Districts:  Crawford County R-1, Crawford County R-II, Sullivan County C-2 and Steeleville R-III School 
Districts.  All four school districts are currently assigned “accredited” status by the Missouri Department of 
Elementary and Secondary Education, the highest accreditation status given to Missouri school districts.  
Private school options are also available to residents of the County. 

 
 Residents of the County can continue their education at the East Central College, which has a campus 
located within the City of Sullivan.  Residents have easy access to numerous colleges and universities in the 
St. Louis, Missouri Metropolitan Area as well as the various institutions located in and around Columbia, 
Missouri and Jefferson City, Missouri. 
 
Medical and Health Facilities 
 
 The Missouri Baptist Hospital, a 46-bed acute care hospital, is located in the City of Sullivan, 
Missouri in the County.  It serves the residents of the County, and of the counties of Franklin and Washington.  
The hospital is a member of the BJC Health Care System and provides a wide variety of services.  Residents 
also have easy access to numerous hospitals and health care facilities in the St. Louis, Missouri Metropolitan 
Area as well as the various hospitals and health care facilities located in and around the cities of Columbia and 
Jefferson City, Missouri. 
 
Tourism and Entertainment 
 
 The major cities within the County include the Cities of Steelville (the County seat), Cuba, Leasburg, 
Bourbon and Sullivan, Missouri.  Each of these cities are located along Historic Route 66, the first designated 
scenic route in the state.    
 
 Three spring-fed-rivers, the Meramec, Huzzah and Courtois, provide floating, rafting, and camping 
recreation for thousands of County tourists each year. Fishing enthusiasts flock to streams filled with small and 
large mouthed bass, trophy trout and rock bass. Tourists can also visit Onondaga Cave State Park, a registered 
national natural landmark, with its geologic wonders such as the King’s Canopy, the Twins, and other unusual 
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speleothems. The County is also home to the “World’s Largest Rocking Chair,” officially designated by the 
Guinness organization in 2009. The County offers restaurants, lodging, shopping, museums and many resorts 
that provide camping, cabins and RV hookups. 
 
Employment 
 

The County has a diverse economic base. Listed below are the major employers located in the County 
and the approximate number of employees employed by each:  

 
 

No. 
 
Major Employers 

 
Product/Service 

Number of Full and 
Part-Time Employees 

    
1. Paramount Apparel International Clothing promotional products company 552 
2. Missouri Baptist Hospital of Sullivan Health care 400 
3. Crawford County R-II School District Public education 142 
4. Ozark Mountain Tech Inc. Electroplating, plating, polishing 125 
5. McGinnis Wood Products Wood Products 120 
6. Meramec Electric Products Manufacturing transformers 115 
7. Crawford County  County Government 103 
8. Wal-Mart Discount retail 85 
9. Gibbs Care Center Nursing facility 83 

10. Mar Bal Manufacturing electric components 76 
   
Source: Missouri Department of Economic Development and Telephone Surveys. 

 
The following table sets forth the total labor force, number of employed and unemployed workers in 

the County and, for comparative purposes, the unemployment rates for the County, the State of Missouri and 
the United States for 2006 through 2010: 
          

 Labor Force Unemployment Rate % 
Average 
For Year 

 
Total Labor Force 

 
Employed 

 
Unemployed 

Crawford 
County 

State of 
Missouri 

United 
States 

       
2006 12,100 11,406 694 5.7% 4.8% 4.6% 
2007 12,241 11,388 853 7.0 5.1 4.6 
2008 12,187 11,212 975 8.0 6.1 5.8 
2009 12,227 10,883 1,344 11.0 9.3 9.3 
2010 11,775 10,452 1,323 11.2 9.6 9.6 

   
Source: U.S. Department of Labor, Bureau of Labor Statistics. 
 
Housing 
 
 The median value of owner-occupied housing units in the County and the State of Missouri is as follows: 
 

Crawford County $ 66,100 
State of Missouri 89,900 
United States 119,600 

   
Source: U.S. Census Bureau, 2000 Census. 
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General Demographic Statistics 
 
 Population.  The population patterns for the County and the State of Missouri have been as follows: 
 

    Crawford County       State of Missouri    
 
 
 

 
Population 

Percentage 
   Change    

 
Population 

Percentage 
   Change    

2005 23,610 N/A 5,806,639 N/A 
2006 23,742 +0.56 5,861,572 +0.95% 
2007 23,981 +1.01 5,909,824 +0.82 
2008 23,877 -0.43 5,956,335 +0.79 
2009 23,915 +0.16 5,987,580 +0.52 
2010 24,696 +3.26 5,988,927 +0.02 

   
Source: U.S. Census Bureau. 
 
 The following table shows population distribution by age categories for the County and the State of 
Missouri:  
 

 Crawford State of 
Age     County     Missouri 

   
Under 5 1,485 369,898 
5-19 years 5,088 1,224,274 
20-24 years 1,220 369,498 
25-44 years 6,143 1,626,302 
45-64 years 5,266 1,249,860 
65 and over  3,602    755,379 
Total 22,804 5,595,211 
  
Median Age 37.9 36.1 

   
Source: U.S. Census Bureau, 2000 Census. 
 
 Income.  The following table presents median family income statistics for the County, the State of 
Missouri and the United States: 
 

 Median Family Income 
1999 (dollars) 

  
Crawford County $36,558 
State of Missouri 46,044 
United States  50,046 

   
Source:  U.S. Census Bureau, 2000 Census. 
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The following table presents per capita personal income(1) for the County and the State of Missouri for 
the years 2005 through 2009, the latest years for which such information is available: 
 

 Crawford County State of Missouri 
Year Per Capita Income  Per Capita Income 

   
2005 $26,686 $32,162 
2006 27,545 33,903 
2007 28,245 35,387 
2008 29,031 36,884 
2009 28,347 36,181 

   
Source: U.S. Department of Commerce, Bureau of Economic Analysis. 
 (1) “Per Capita Personal Income” is the annual total personal income of residents divided by the resident population as of 

July 1.  “Personal Income” is the sum of net earnings by place of residence, rental income of persons, personal dividend 
income, personal interest income, and transfer payments.  “Net Earnings” is earnings by place of work - the sum of 
wage and salary disbursements (payrolls), other labor income, and proprietors’ income - less personal contributions for 
social insurance, plus an adjustment to convert earnings by place of work to a place-of-residence basis. Personal 
Income is measured before the deduction of personal income taxes and other personal taxes and is reported in current 
dollars (no adjustment is made for price changes). 

 
 

FINANCIAL INFORMATION CONCERNING THE COUNTY 
 
Accounting, Budgeting and Auditing Procedures  
 
 The County follows a regulatory basis accounting.  Under this system, accounting recognizes amounts 
when received or disbursed in cash and differs from accounting principles generally accepted in the United States 
of America.   
 
 The Treasurer of the County is responsible for handling all moneys of the County and administering the 
County’s funds.  All moneys received by the County from whatever source are credited to the appropriate fund.  
Moneys may be disbursed from such funds by the Treasurer only for the purpose for which they are levied, 
collected or received and only upon warrants drawn by order of the County Commission. 
 
 An annual budget of estimated receipts and disbursements for the coming fiscal year is prepared by the  
County Clerk and is presented to the County Commission prior to January 1 for approval after a public hearing.  
The County’s fiscal year is January 1 through December 31.  The budget lists estimated receipts by funds and 
sources and estimated disbursements by funds and purposes and includes a statement of the rate of levy per 
hundred dollars of assessed valuation required to raise each amount shown on the budget as coming from County 
property taxes. 
 
 As permitted by Missouri law for counties that have not elected a county auditor, the County relies on 
Section 29.230 of the Revised Statutes of Missouri, as amended, which requires an audit be conducted at least 
once during the term for which any county officer is chosen (which is every two years for the County).  The 
County’s most recent audited financial statements for the fiscal years ended December 31, 2007 and December 
31, 2008 and unaudited financial statements for the fiscal years ended December 31, 2009 and December 31, 
2010, are attached hereto as Appendix B.  Pursuant to Section 50.800 of the Revised Statutes of Missouri, as 
amended, on or before the first Monday in March of each year, the County Commission of the County must 
prepare and publish in a newspaper of general circulation within the County, a detailed financial statement of 
the County for the prior year ending December 31.  The information contained in these published financial 
statements will be made available as part of the County’s continuing disclosure responsibilities. See 
“SUMMARY OF THE CONTINUING DISCLOSURE AGREEMENT - Provisions of Annual Reports” 
in Appendix C hereto.   
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 The following table was compiled from the audited financial statements for the fiscal years ended 
December 31, 2007 and December 31, 2008 and unaudited financial statements for the fiscal years ended 
December 31, 2009 and 2010 and shows general fund revenues, disbursements and fund balances for the 
following fiscal years: 
 

THE GENERAL FUND 
 
 

  
2007 

 
2008 

2009 
(unaudited) 

2010 
(unaudited) 

REVENUES     
Property Tax $  168,987 $  274,729 $   315,672 $    314,252 
Sales Tax 955,278 943,673 924,200 932,411 
Intergovernmental Revenue 765,570 706,823 658,029 675,212 
Charges for Services 481,015 503,520 486,244 550,556 
Interest Income 11,220 23,717 18,116 5,732 
Other  88,975 135,955 127,025 122,835 
Transfers In   67,899     64,841      85,453    231,862(3)

 Total Revenues Received $2,538,944 $2,653,258 $2,614,739 $2,832,860 
     

DISBURSEMENTS     
County Commission $  100,334 $    99,912 $  105,310 $  104,100 
County Clerk 105,149 93,797 93,331 91,789 
Elections 79,037 179,422 87,315 133,536 
Buildings and Grounds 95,505 101,682 109,362 84,588 
Employee Benefits(1) 15,691 6,578 48,414 52,215 
County Treasurer 50,047 49,146 47,893 47,953 
Collector 133,669 135,843 132,068 135,377 
Recorder of Deeds 89,117 92,946 92,800 91,427 
Circuit Clerk 19,822 22,124 21,656 32,334 
Associate Circuit Court 15,424 12,964 6,940 0 
Court Administration 18,475 15,293 17,927 16,959 
Public Administrator 44,776 45,184 48,834 48,586 
Sheriff 534,855 582,041 615,438 598,774 
Administration 235,208 248,128 217,395 195,908 
Child Support  134,004 128,418 134,607 195,908 
Prosecuting Attorney 278,501 293,210 287,668 278,611 
Juvenile Officer 68,487 69,366 74,243 75,984 
County Coroner 33,371 32,570 43,263 48,928 
Health & Welfare 426,469 421,725 382,026 356,773 
Crime Victim Advocate 24,309 25,656 23,776 22,776 
Emergency Funds 0 0 0 0 
Transfer(2)      83,454                0 255,000 164,000 
 Total Expenditures $2,585,704 $2,656,005 $2,845,266 $2,698,478 

     

REVENUES OVER (UNDER) EXPENDITURES $   (46,760) (2,747) (230,527) $  134,382 
     

CASH -- BEGINNING OF YEAR $  327,635 $  280,875 $278,127 $    47,600 
     
CASH -- END OF YEAR $  280,875 $  278,128 $  47,600 $  181,982 
     

   

Source: Audited financial statements for the fiscal years ended December 31, 2007 and December 31, 2008 and unaudited 
financial statements for the fiscal years ended December 31, 2009 and December 31, 2010.  

(1) Employee Benefits includes reimbursable insurance premiums on retired employees and unemployment costs. 
(2) Transfer to Jail Fund. 
(3) The Administrative Fee for the Road and Bridge increased $80,000 from previous years.  The Commission transferred 

$63,953.50 from Criminal Cost Fund to General Revenue.  This was a one time transfer due to a change in elected 
officials.  
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Sources of Revenue   
 
 The County derives its revenue from a variety of sources.  The following table shows the estimated 
allocation of the County’s General Fund revenue by source for the fiscal year ended 2010:   
 

 % of Total  
Source    General Fund Revenue   
  
Property taxes 11.09% 
Sales taxes 32.92 
Intergovernmental 23.84 
Charges for services 19.43 
Interest 0.20 
Other  4.34 
Transfers in    8.18 
  
Total Revenues 100.00% 

   
Source:  Unaudited financial statements of the County for fiscal year ended December 31, 2010. 
 
Property Valuations 
 
 Assessment Procedure.  All taxable real and personal property within the County is assessed annually 
by the County Assessor, except for certain railroad and utility real and personal property, which is assessed by 
state authorities.  Missouri law requires that personal property be assessed at 33-1/3% of true value and that 
real property be assessed at the following percentages of true value: 
 
 Residential real property ...................................................................................................  19% 
 Agricultural and horticultural real property ......................................................................  12% 
 Utility, industrial, commercial, railroad and all other real property..................................  32% 
 
 On January 1 of each odd-numbered year, the County Assessor must adjust the assessed valuation of 
all real property located within the County in accordance with a two-year assessment and equalization 
maintenance plan approved by the State Tax Commission. 
 
 The assessment ratio for personal property is generally 33-1/3% of true value.  However, subclasses of 
tangible personal property are assessed at the following assessment percentages:  grain and other agricultural 
crops in a non-manufactured condition, 1/2%; livestock, 12%; farm machinery, 12%; historic motor vehicles, 
5%; and poultry, 12%. 
 
 The County Assessor is responsible for preparing the tax roll each year and for submitting the tax roll 
to the Board of Equalization.  The County Board of Equalization has the authority to adjust and equalize the 
values of individual properties appearing on the tax rolls. 

 
 

[Remainder of Page Intentionally Left Blank.] 
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 Current Assessed Valuation.  The following table shows the total assessed valuation and the 
estimated actual valuation, by category, of all taxable tangible property situated in the County according to the 
assessment as of January 1, 2010, as finally equalized: 
 

Category 
Assessed 
Valuation 

Assessment 
    Rate    

Estimated Total 
   Valuation    

    
Real estate: (1)    
    Residential $144,865,100 19% $    762,447,895 
    Commercial 70,810,719 32% 221,283,497 
    Agricultural      6,608,570 12%        55,071,417 
       Sub-Total $222,284,389  $1,038,802,808 
 
Personal property(2) 

 
$  68,429,637 33.33% $   205,288,911 

    
TOTAL $290,714,026  $1,244,091,719 

   
Source: County Clerk’s Office. 
(1) Includes state and locally assessed railroad and utility property, which is assessed at 32%. 
(2) Assumes all personal property is assessed at 33-1/3%; because certain subclasses of tangible personal property are 

assessed at less than 33-1/3%, the estimated actual valuation for personal property would likely be greater than that 
shown above. 

 
 History of Property Valuation.  The total assessed valuation of all taxable tangible property situated 
in the County, including state-assessed railroad and utility property, according to the assessments of January 1 
in each of the following years, as finally equalized, has been as follows: 
 

  Percentage 
Year Assessed Valuation Increase (Decrease) 

   
2006 $241,205,844      N/A 
2007 256,535,091 +6.36% 
2008 259,527,981 +1.17 
2009 283,587,674 +9.27 
2010 290,714,026 +2.51 

   
Source: County Assessor’s Office. 
 
Property Tax Levies and Collection 
 
 Property taxes attach as an enforceable lien on property as of January 1.  Taxes are levied on 
September 1 and payable December 31.  Taxes paid after December 31 are subject to penalties.  The County 
bills and collects its own property taxes and also taxes for most other local governments of the County.  
Collections for other governments and remittance of them to those governments are accounted for in various 
Agency Funds. 
  
 Property tax revenue is recognized to the extent it is collected within 60 days after year-end in the 
fund financial statements.  Property taxes not collected within 60 days of year-end are deferred for fund 
financial statements but are recognized as revenue in the government-wide financial statements.   
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 The following table sets forth tax collection information for property taxes deposited in the County’s 
General Fund for the last four fiscal years(1): 
 

   
 

Taxes Collected(2) 

Delinquent Taxes for 
Applicable Tax Year 

Remaining Outstanding 
Tax 
Year 

Total Taxes 
     Levied    

 
Amount 

Percentage 
Collected 

Amount 
Outstanding 

Percentage 
Outstanding 

      
2008 $279,047.60 $218,557.87 78.3% $74,963.60 26.9% 
2009 264,198.00 257,178.70 97.3 54,037.00 20.5 
2010 284,683.10 254,206.39 89.3 47,627.10 16.7 

______________ 
Source: County Collector’s Office. 
(1) Excludes surtax, private railroad car tax and railroad and utility property taxes. 
(2) Includes current and delinquent taxes collected. 
 
Major Property Taxpayers 
 
 The following table sets forth the ten highest valued properties in the County based upon their 2010 
assessed valuations.  These properties represent 1.6% of the County’s 2010 assessed valuation. 
 

  
 
Top Ten Taxpayers 

 
 

Product/Service 

2010 
Assessed 
   Value    

 
Percent of Total 
Assessed Value 

     
1. Paramount Apparel Clothing, Accessories $   963,440 0.33% 
2. Beirman and Turntine Warehouse, Rentals 905,880 0.31 
3. Crawford Electric Co-Op Electric Co-Op 905,590 0.31 
4. Wallis Companies Fuel Distribution, C-Stores 424,540 0.15 
5. Robert Bass Resort 404,180 0.14 
6. Rega, LLC Excavation & Equipment 356,590 0.12 
7. Sunshine Realty Real Estate, Property Mgt. 244,520 0.08 
8. Show-Me Power Utility Provider 193,600 0.07 
9. Little, Franklyn & Little ATV Dealer 175,170 0.06 

10. Crump Investments Inc. Investment company     167,010 0.06 
     
   $4,573,510 1.63% 
 
Sales Tax Collection 
 
 Law Enforcement Sales Tax.  On April 3, 2001, the voters of the County approved the imposition of 
a county-wide law enforcement sales tax (the “Law Enforcement Sales Tax”) at the rate of one-half percent 
(1/2%) for a period of twenty (20) years from the date the tax is first imposed for the purpose of constructing, 
equipping, staffing and maintaining a new jail and, thereafter at the rate of one-fourth of one percent (1/4%) 
for the purpose of maintaining, staffing and operating such jail. The County’s Law Enforcement Sales Tax will 
be reduced to the rate of one-fourth of one percent on January 1, 2022.   

 
Although payment of the principal of and interest on the Series 2011 Certificates may be made, subject 

to annual appropriation, from any funds of the County legally available for such purpose, the County intends to 
annually budget and appropriate a portion of such payments from the revenues of its Law Enforcement Sales Tax 
and other legally available funds of the County.  SUCH REVENUES, HOWEVER, ARE NOT PLEDGED 
AS SECURITY FOR THE PAYMENT OF THE SERIES 2011 CERTIFICATES AND THERE CAN BE 
NO ASSURANCE THAT THE COUNTY WILL APPROPRIATE FUNDS FOR PAYMENT OF THE 
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SERIES 2011 CERTIFICATES.  Neither the revenues of the Law Enforcement Sales Tax nor any other funds 
or revenues of the County are, or can be, pledged to the payment of the Series 2011 Certificates.  The Lease 
does not require or limit the County to use Law Enforcement Sales Tax revenues to pay Basic Rent. 
 
 The following table shows the amount of revenues received by the County from the Law Enforcement 
Sales Tax: 
 

Year Law Enforcement Sales Tax(1) 
  

2007 $865,567.68 
2008 852,702.54 
2009 828,532.66 
2010 836,764.69 

   
 (1) Collections based on rate of one-half of one percent. The County’s Law Enforcement Sales Tax will be reduced to the 

rate of one-fourth of one percent on January 1, 2022.   
 
 General Sales Tax. The following table shows the amount of revenues received by the County from a 
one-half percent (1/2%) general sales tax for the past four fiscal years: 
 

Year General Sales Tax  
  

2007 $955,277.76 
2008 943,672.92 
2009 924,200.41 
2010 932,410.68 

 
 County Capital Improvement Sales Tax.  On June 4, 1985, the voters of the County approved the 
imposition of a one-half percent (1/2%) capital improvement sales tax.  The tax must be reauthorized every 
five years, most recently in 2009. A portion of the revenue (85%) derived from the sales tax is dedicated to 
roads and bridges within the County, the remaining 15% is authorized to be used for courthouse and jail 
improvements and meeting ADA requirements.  The following table shows the amount of revenues received 
by the County from the County’s capital improvement sales tax for the past four fiscal years: 
 

Year Capital Improvement Sales Tax 
  

2007 $865,713.97 
2008 846,694.53 
2009 828,640.04 
2010 836,860.69 

 
 
 

DEBT STRUCTURE OF THE COUNTY 
 
General Obligation Indebtedness 
 
 The County currently has no outstanding general obligation indebtedness.  
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Debt Limitation 
 
 Article VI, Sections 26(b) and 26(c) of the Constitution of Missouri limit the net outstanding amount 
of authorized general obligation bonds for a county to 10% of the assessed valuation of the county.  The legal 
debt margin of the County based upon the 2010 assessed valuation is $29,071,420. 
 
Overlapping General Obligation Indebtedness 
 
 The following table sets forth the overlapping and underlying indebtedness of political subdivisions 
with boundaries overlapping the County and the percent attributable (on the basis of assessed valuation) to the 
County as of April 1, 2011.  The County is not responsible for such overlapping debt.  The table was compiled 
from information furnished by the Missouri State Auditor’s Office and jurisdictions responsible for the debt, 
and the County has not independently verified the accuracy or completeness of such information.  
Furthermore, political subdivisions may have ongoing programs requiring the issuance of substantial 
additional bonds, the amounts of which cannot be determined at this time. 

 
Applicable to the County 

Issuing Body 
Outstanding 

Bonds Percent  Amount  
    

Crawford County R-I School District $  8,089,942 86.6% $  7,005,890 
Crawford County R-II School District  9,535,000 99.8 9,515,930 
Steelville R-III School District 5,375,000 100.0 5,375,000 
City of Sullivan, Missouri 260,000 28.0 72,800 
Sullivan C-2 School District 17,840,000 15.5    2,765,200 

TOTAL   $24,734,820 
   
Source: Municipal Securities Market Access – Electronic Municipal Market Access, Taxing jurisdiction files, Missouri State 
 Auditor’s Office and telephone surveys. 
 
Debt Ratios and Related Information 
 

Estimated Population (2010): 24,696 
Assessed Valuation (2010):      $290,714,026 
Estimated Actual Value (2010):   $1,244,091,719 
Outstanding Direct Debt: $0 
Overlapping General Obligation Debt: $24,734,820 

Total Direct and Overlapping General Obligation Debt: $24,734,820 
Per Capita Direct Debt: $0.00 
Per Capita Direct and Overlapping General Obligation Debt: $1,001.57 
Ratio of Direct and Overlapping General Obligation Debt to 
  Assessed Valuation: 8.51% 
Ratio of Direct and Overlapping General Obligation Debt to 
  Estimated Actual Value: 1.99% 

 
Lease Transactions 
 
 The County does not have any outstanding capital lease transactions. 
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 The summaries of the Declaration of Trust, the Lease, the Base Lease and the Continuing Disclosure 
Agreement contained in this Appendix C do not purport to be comprehensive or definitive and are qualified in 
their entirety by reference to such documents, copies of which may be viewed at the designated corporate 
office of the Trustee, or will be provided by the Trustee to any prospective purchaser requesting the same, 
upon payment by such prospective purchaser of the cost of complying with such request. 
 

DEFINITIONS OF WORDS AND TERMS 
 
 “Additional Certificates” means any Certificates executed and delivered pursuant to the Declaration 
of Trust. 
 
 “Authorized Representative” means the Presiding Commissioner or any other person designated as 
an Authorized Representative by the County Commission to act on behalf of the County, such designation 
being approved by the governing body of the County by a resolution, ordinance or order that is filed with the 
Trustee. 
 
 “Available Revenues” means, for any Fiscal Year, any balances of the County from previous Fiscal 
Years encumbered to pay Rent, amounts budgeted or appropriated by the County for such Fiscal Year plus any 
unencumbered balances of the County from previous Fiscal Years that are legally available to pay Rent during 
such Fiscal Year, plus all moneys and investments, including earnings thereon, held by the Trustee pursuant to 
the Declaration of Trust. 
 
 “Base Lease” means the Base Lease dated as of August 1, 2011, between the County, as lessor, and 
the Trustee, as lessee, as amended and supplemented from time to time in accordance with its terms. 
 
 “Basic Rent” means the Basic Rent Payments comprised of a Principal Portion and an Interest 
Portion as set forth in the Lease. 
 
 “Basic Rent Payment” means a payment of Basic Rent. 
 
 “Basic Rent Payment Date” means each May 1 and November 1 during the Lease Term, 
commencing on November 1, 2011. 
 
 “Beneficial Owner” means any registered owner of any Certificates and any person which (a) has the 
power, directly or indirectly, to vote or consent with respect to, or to dispose of ownership of, any Certificates 
(including persons holding Certificates through nominees, depositories or other intermediaries), or (b) is 
treated as the owner of any Certificates for federal income tax purposes. 
 
 “Business Day” means a day other than (a) a Saturday, Sunday or legal holiday, (b) a day on which 
banks located in any city in which the principal corporate trust office or designated payment office of the 
Trustee is located are required or authorized by law to remain closed, or (c) a day on which the Securities 
Depository or the New York Stock Exchange is closed. 
 
 “Cede & Co.” means Cede & Co., as nominee name of The Depository Trust Company, New York, 
New York. 
 
 “Certificates” means the Series 2011 Certificates and any Additional Certificates. 
 
 “Code” means the Internal Revenue Code of 1986, as amended, and the regulations promulgated 
thereunder. 
 
 “Continuing Disclosure Undertaking” means the continuing disclosure agreement or certificate 
entered into by the County and a dissemination agent, if any, in connection with the execution and delivery of a 
series of Certificates, as from time to time amended. 
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 “Costs of Issuance” means all items of expense directly or indirectly payable by or reimbursable to 
the County and related to the authorization, execution, sale and delivery of the Certificates, including bond 
insurance or other credit enhancement fees and expenses, advertising and printing costs, costs of preparation 
and reproduction of documents, title insurance fees, filing and recording fees, initial fees and charges of the 
Trustee, legal fees of parties to the transaction and all other initial fees and disbursements contemplated by the 
Lease and the Declaration of Trust. 
 
 “Costs of Issuance Fund” means the fund by that name established in the Declaration of Trust. 
 
 “County” means Crawford County, Missouri, a political subdivision duly created, organized and 
existing under and by virtue of the laws of the State of Missouri, and its successors. 
 
 “Declaration of Trust” means the Declaration of Trust dated as of August 1, 2011, made by the 
Trustee, as the same may from time to time be amended or supplemented in accordance with its terms. 
 
 “Directive” means an instrument in writing executed in one or more counterparts by the Owners of 
Certificates, as determined from the records of the Registrar kept pursuant to the Declaration of Trust, or their 
lawful attorneys-in-fact, representing not less than a majority of the aggregate unpaid Principal Portion 
represented by the then-Outstanding Certificates. 
 
 “Escrow Agent” means Commerce Bank, and its successors and assigns. 
 
 “Escrow Trust Agreement” means the Escrow Trust Agreement dated as of August 1, 2011, between 
the County and the Escrow Agent, as the same may from time to time be amended or supplemented in 
accordance with its terms. 
 
 “Escrow Fund” means the fund by that name created under the Escrow Agreement and referred to in 
the Declaration of Trust. 
  
 “Event of Default” with respect to the Lease has the meaning specified under the caption 
“SUMMARY OF THE LEASE - Events of Default” and with respect to the Declaration of Trust has the 
meaning specified under the caption “SUMMARY OF THE DECLARATION OF TRUST - Defaults.” 
 
 “Event of Lease Default” means an Event of Default under the Lease. 
 
 “Event of Nonappropriation” means an Event of Nonappropriation as described under the caption 
“SUMMARY OF THE LEASE - Nonappropriation.” 
 
 “Fiscal Year” means the Fiscal Year of the County, currently the twelve-month period beginning 
January 1 and ending on December 31. 
 
 “Funds” means, collectively, the funds created and held under the Declaration of Trust. 
 
 “Government Obligations” means (a) direct noncallable obligations of the United States of America 
and obligations the timely payment of principal and interest on which is fully and unconditionally guaranteed 
by the United States of America, and (b) trust receipts or certificates evidencing participation or other direct 
ownership interests in principal or interest payments to be made upon obligations described in clause (a) above 
that are held in a custody or trust account free and clear of all claims of persons other than the holders of such 
trust receipts or certificates, and (c) obligations that are noncallable or for which the call date has been 
irrevocably determined having an investment rating in the highest rating category of either Moody’s or S&P as 
a result of the advance refunding of such obligations by the deposit of direct noncallable obligations of the 
United States of America in a trust or escrow account segregated and exclusively set aside for the payment of 
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such obligations and that mature as to principal and interest in such amounts and at such times as will insure 
the availability of sufficient moneys to timely pay such principal and interest. 
 
 “Interest Portion” means the portion of each Basic Rent Payment that represents the payment of 
interest. 
 
 “Investment Securities” means and includes any of the following securities, if and to the extent the 
same are permitted by law: 
 
  (a) Government Obligations; 
 
  (b) other obligations issued by or on behalf of agencies or instrumentalities of the United 

States of America except for the Federal Farm Credit Bank;  
 
  (c) negotiable certificates of deposit, demand deposits and other deposit arrangements, 

repurchase agreements, and investment agreements issued by banks or trust companies, including 
without limitation, the Trustee and its affiliates, continuously secured (to the extent not fully insured 
by the Federal Deposit Insurance Corporation), for the benefit of the Trustee by lodging with a bank 
or trust company (which may or may not be the bank or trust company issuing such negotiable 
certificates of deposit, repurchase agreement or investment agreement), as collateral security, 
Government Obligations having a market value (exclusive of accrued interest) at all times at least 
equal to the principal amount of such certificates of deposit, demand deposits and other deposit 
arrangements; and 

 
  (d) money market mutual funds rated in the highest rating category by a nationally 

recognized rating service consisting of Government Obligations or repurchase agreements for 
Government Obligations; 

 
  (e) demand deposits, including interest bearing money market accounts, time deposits, 

trust funds, trust accounts, overnight bank deposits, interest-bearing deposits, and certificates of 
deposit or bankers acceptances of depository institutions, including the Trustee or any of its affiliates, 
rated in the AA long-term ratings category or higher by S&P or Moody’s or which are fully FDIC-
insured; and  

 
  (f) any other securities or investments that are lawful for the investment of moneys held 

in such funds or accounts under the laws of the State. 
 
 “Lease” means the Lease Purchase Agreement dated as of August 1, 2011, between the Trustee, as 
lessor, and the County, as lessee, as amended and supplemented from time to time in accordance with its 
terms. 
 
 “Lease Revenue Fund” means the fund by that name established pursuant to the Declaration of 
Trust. 
 
 “Lease Revenues” means the Basic Rent Payments, Supplemental Rent Payments and all other 
amounts due and owing pursuant to or with respect to the Lease, including prepayments, insurance proceeds, 
condemnation proceeds, and any and all interest, profits or other income derived from the investment thereof 
in any fund or account established pursuant to the Declaration of Trust. 
 
 “Leased Property” means the real property described in the Lease, including any improvements now 
or hereafter located thereon. The Leased Property includes only real property and does not include any interest 
in any personal property located thereon. 
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 “Moody’s” means Moody’s Investors Service, Inc. and its successors and assigns, and, if that firm 
will be dissolved or liquidated or no longer performs the functions of a securities rating service, “Moody’s” 
will be deemed to refer to any other nationally recognized securities rating service designated by the County 
with notice to the Trustee. 
 
 “Net Proceeds” means the amount remaining from the gross proceeds of any insurance claim, 
condemnation award or sale under threat of condemnation after deducting all reasonable expenses, including 
attorneys’ fees, incurred in the collection thereof. 
 
 “Notice by Mail” or “Notice” of any action or condition “by Mail” means a written notice meeting 
the requirements of the Declaration of Trust mailed by first-class mail to the Owners of specified Certificates 
at the addresses shown on the registration books maintained by the Registrar. 
 
 “Original Term” means the period from the date of delivery of the Lease until the end of the Fiscal 
Year then in effect. 
 
 “Outstanding” means, as of the date of determination, all Certificates theretofore executed and 
delivered pursuant to the Declaration of Trust except (a) Certificates theretofore cancelled by the Trustee or 
surrendered to the Trustee for cancellation, (b) Certificates for the transfer or exchange of or in lieu of or in 
substitution for which other Certificates shall have been executed and delivered by the Trustee pursuant to the 
Declaration of Trust, (c) Certificates whose payment or prepayment has been provided for, and (d) Certificates 
paid or deemed to be paid pursuant to the Declaration of Trust. 
 
 “Owner” of a Certificate means the registered owner of such Certificate as shown on the register kept 
by the Registrar. 
 
 “Participants” means those financial institutions for whom the Securities Depository effects book-
entry transfers and pledges of securities deposited with the Securities Depository, as such listing of Participants 
exists at the time of such reference. 
 
 “Permitted Encumbrances” means, as of any particular time, (a) liens for taxes and assessments not 
then delinquent; (b) the Base Lease, the Lease, the Declaration of Trust and any financing statements naming 
the County as debtor and naming the Trustee as secured party now or hereafter filed to perfect the security 
interests granted by the Declaration of Trust, the Base Lease or the Lease; (c) utility, access and other 
easements and rights-of-way, restrictions, exceptions and encumbrances that will not materially interfere with 
or materially impair the Leased Property; (d) such minor defects, irregularities, encumbrances, easements, 
mechanics’ liens, rights-of-way and clouds on title as normally exist with respect to property similar in 
character to the Leased Property and (1) as do not, in the opinion of the County certified in writing to the 
Trustee, materially impair the property affected thereby for the purpose for which it was acquired or is held by 
the Trustee or the County, or (2) are adequately insured against by a title insurance policy reasonably 
satisfactory to the Trustee and the County; or (e) the exceptions shown in the Commitment for Title Insurance 
No. J064-11 dated May 20, 2011, prepared by Lay Bonded Title Insurance Agency, Inc., as agent for Old 
Republic National Title Insurance Company. 
 
 “Prepayment Date” means any date set for prepayment of the Principal Portion of Basic Rent 
represented by Certificates. 
 
 “Prepayment Price” means with respect to any Certificate (or portion thereof), the amount specified 
in the Declaration of Trust. 
 
 “Principal Portion” means the principal portion of the Basic Rent Payments. 
 
 “Proceeds” means the aggregate moneys initially paid to the Trustee for each series of the 
Certificates. 
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 “Purchase Price” means the amount designated as such in the Lease that the County may pay to the 
Trustee to purchase the Trustee’s interest in the Leased Property. 
 
 “Record Date” means the fifteenth day of the month (whether or not a Business Day) before the 
applicable Basic Rent Payment Date. 
 
 “Registrar” means the Trustee when acting in that capacity, or its successor as Registrar. 
 
 “Renewal Term” means each renewal term of the Lease, each having a duration of one year and a 
term coextensive with the then-current Fiscal Year as provided in the Lease, except that the last possible 
Renewal Term will end on November 1, 2021. 
 
 “Rent” means, collectively, Basic Rent and Supplemental Rent. 
 
 “Rent Payment” means a payment of Rent. 
 
 “Representation Letter” means the Representation Letter from the County to the Securities 
Depository. 
 
 “Securities Depository” means, initially, The Depository Trust Company, New York, New York, and 
its successors and assigns. 
 
 “Series 2011 Certificates” means the $3,305,000 aggregate principal amount Refunding Certificates 
of Participation (Crawford County, Missouri, Lessee), Series 2011, evidencing a proportionate interest in Basic 
Rent Payments to be made by the County pursuant to the Lease, executed and delivered pursuant to the 
Declaration of Trust. 
 
 “S&P” means Standard & Poor’s, a division of The McGraw–Hill Companies and its successors and 
their assigns, and if that entity will no longer perform the functions of a municipal securities rating agency, 
“S&P” will be deemed to refer to any other nationally recognized securities rating agency designated by the 
County  with notice to the Trustee. 
 
 “Special Tax Counsel” means Gilmore & Bell, P.C., or any other attorney or firm of attorneys of 
nationally recognized standing in matters pertaining to the federal tax exemption of interest on bonds or other 
obligations issued by states and political subdivisions duly admitted to the practice of law before the highest 
court of any state of the United States of America. 
 
 “State” means the State of Missouri. 
 
 “Supplemental Declaration of Trust” means any amendment or supplement to the Declaration of 
Trust entered into pursuant to the Declaration of Trust. 
 
 “Supplemental Lease” means any amendment or supplement to the Lease entered into pursuant to 
the Lease. 
 
 “Supplemental Rent” means all amounts due under the Lease other than Basic Rent. 
 
 “Supplemental Rent Payment” means a payment of Supplemental Rent. 
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 “Tax Compliance Agreement” means the Tax Compliance Agreement entered into by the County 
and the Trustee in connection with the execution and delivery of each series of Certificates. 
 
 “Trust Estate” means the assets, property and interests held by the Trustee pursuant to the 
Declaration of Trust and the Lease. 
 
 “Trustee” means Commerce Bank, and its successor or successors and their respective assigns. 
 
 

SUMMARY OF THE DECLARATION OF TRUST 
 
 In addition to the information under the caption “THE SERIES 2011 CERTIFICATES,” the 
following is a brief summary of certain provisions of the Declaration of Trust.  This summary is not to be 
considered as a full statement of the provisions of the Declaration of Trust and is qualified by reference to and 
subject to the complete Declaration of Trust. 
 
General Provisions 
 
 The Declaration of Trust is made by the Trustee.  The Declaration of Trust authorizes the Trustee to 
execute and deliver the Series 2011 Certificates, provides the terms of the Series 2011 Certificates and 
provides for various Funds related to the Lease. 
 
Trust Estate 
 
 The Trustee has executed and delivered the Declaration of Trust in order to secure the payment of the 
Principal Portions of Basic Rent Payments, premium, if any, and the Interest Portions of Basic Rent Payments.  
It further declares that it will hold all of the assets, property and interests received by it under the terms of the 
Declaration of Trust, the Base Lease and the Lease and all agreements and instruments contemplated thereby 
(except any compensation, indemnification or other amounts that are due directly to the Trustee under the 
Declaration of Trust). 
 
Additional Certificates 
 
 Upon the execution and delivery of a Supplemental Lease that provides for an increase in the amount 
of Basic Rent payable under the Lease and so long as no Event of Default or Event of Nonappropriation exists,  
Additional Certificates evidencing the right of the Owners thereof to receive the Principal Portion and the 
Interest Portion of such additional Basic Rent may be executed and delivered under and equally and ratably 
secured by the Declaration of Trust on a parity with the Series 2011 Certificates and any other Additional 
Certificates, at any time and from time to time, upon compliance with the conditions provided in the 
Declaration of Trust, for the purposes described under the heading “SUMMARY OF THE LEASE - 
Increased Basic Rent.” 
 
Establishment of Funds 
 
 There are established with the Trustee the following Funds: 
 
 (1) Costs of Issuance Fund. 
 (2) Lease Revenue Fund. 
  
 All Funds established pursuant to the Declaration of Trust will be held by the Trustee in trust for the 
benefit of the Certificate Owners.  The money in all of the Funds will be deposited or applied as provided in 
the Declaration of Trust.   
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 In addition to the funds described above, the Escrow Trust Agreement establishes the Escrow Fund to 
be held and administered by the Escrow Agent in accordance with the provisions of the Escrow Agreement. 
 
Application of Lease Revenues 
 
 Lease Revenues will be deposited, as received, pursuant to the Lease, as follows: 
 
  (1) Basic Rent will be deposited to the Lease Revenue Fund. 
 

(2) Optional prepayments of the Principal Portion of Basic Rent (in amounts equal to the 
applicable Prepayment Price) will be deposited to the Lease Revenue Fund. 

 
(3) Payments of Supplemental Rent pursuant to the Lease will be applied as provided in 

the Lease. 
 
 Undesignated payments of Rent that are insufficient to discharge the full amount then due will be 
applied first to the Interest Portion of Basic Rent, next to the Principal Portion of Basic Rent and finally to 
Supplemental Rent. 
 
Disbursements from the Costs of Issuance Fund 
 
 Moneys in the Cost of Issuance Fund will be used to pay for Costs of Issuance.  Payment will be made 
from moneys in the Costs of Issuance Fund upon receipt by the Trustee of a requisition certificate therefor 
signed by an Authorized Representative.  In the event of the acceleration of all the Certificates pursuant to the 
Lease, any moneys then remaining in the Costs of Issuance Fund will be transferred to the credit of the Lease 
Revenue Fund to pay Basic Rent. 
 
Application of Moneys in the Lease Revenue Fund 
 
 Except as otherwise provided in the Declaration of Trust, all amounts in the Lease Revenue Fund will 
be used and withdrawn by the Trustee solely to pay Basic Rent represented by the Certificates when due and 
payable or on a Prepayment Date. 
 
Investment of Moneys 
 
 Moneys held in the Funds will, subject to the requirements of the Tax Compliance Agreement and as 
provided in the Declaration of Trust, be invested and reinvested by the Trustee, pursuant to written direction of 
the County, signed by an Authorized Representative of the County, in Investment Securities that mature or are 
subject to redemption by the owner prior to the date such funds will be needed. 
 
 The Trustee will sell and reduce to cash a sufficient amount of such Investment Securities held by the 
Trustee in any Fund held under the Declaration of Trust whenever the cash balance in such Fund is insufficient 
for the purpose of such Fund.  Any such Investment Securities will be held by or under the control of the 
Trustee and will be deemed at all times a part of the Fund in which such moneys are originally held, and the 
interest accruing thereon and any profit realized from such Investment Securities will be credited to such Fund, 
and any loss resulting from such Investment Securities will be charged to such Fund. 
 
 For purposes of determining the amount in any Fund, the value of any investments will be computed 
at the market value thereof (excluding accrued interest), the purchase price thereof (excluding accrued interest) 
or principal amount, whichever is lower. 
 
 The Trustee may, in making or disposing of any investment permitted by the Declaration of Trust, 
deal with itself (in its individual capacity), or with any one or more of its affiliates, whether it or such affiliate 
is acting as an agent of the Trustee or for any third person or dealing as a principal for its own account. 
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Amendments to the Declaration of Trust, the Lease or the Base Lease 
 
 The Declaration of Trust, the Lease and the Base Lease and the rights and obligations of the County 
and of the Owners of the Certificates and of the Trustee may be modified or amended from time to time and at 
anytime by an amendment or supplement thereto that the parties thereto may enter into when the written 
consent of the Trustee and the County, if not a party thereto, and the Owners of a majority in aggregate 
Principal Portion of Basic Rent Payments represented by the Certificates then Outstanding has been filed with 
the Trustee.  No such modification or amendment will (a) extend the stated maturity of any Certificate, or 
reduce the amount of principal represented thereby, or extend the time of payment or reduce the amount of any 
Prepayment Price provided in the Declaration of Trust for the payment of any Certificate, or reduce the rate of 
interest with respect thereto, or extend the time of payment of interest with respect thereto or alter the optional 
prepayment date of any Certificate, without the consent of the Owner of each Certificate so affected, (b) reduce 
the aforesaid percentage of Certificates the consent of the Owners of which is required to effect any such 
modification or amendment or, except in connection with the delivery of any Additional Certificates, permit 
the creation of any lien on the moneys in the Costs of Issuance Fund or the Lease Revenue Fund or deprive the 
Owners of the trust created by the Declaration of Trust with respect to the moneys in the Costs of Issuance 
Fund or the Lease Revenue Fund, or (c) create a preference or priority of any Certificate or Certificates over 
any other Certificate or Certificates without the consent of the Owners of all of the Certificates then 
Outstanding. 
 
 Notwithstanding the preceding paragraph, the Declaration of Trust, the Lease or the Base Lease and 
the rights and obligations of the County, of the Trustee and of the Owners of the Certificates may also be 
modified or amended from time to time by an agreement that the parties thereto may enter into without the 
consent of any Certificate Owners, only to the extent permitted by law and only for any one or more of the 
following purposes:  (a) to add to the covenants and agreements of the Trustee in the Declaration of Trust, 
other covenants and agreements thereafter to be observed, to pledge or assign additional security for the 
Certificates (or any portion thereof), or to surrender any right or power in the Declaration of Trust reserved to 
or conferred upon the County; provided, however, that no such covenant, agreement, pledge, assignment or 
surrender will materially adversely affect the interests of the Owners of the Certificates; (b) to add to the 
covenants and agreements of the County in the Base Lease or the Lease, other covenants and agreements 
thereafter to be observed or to surrender any right or power therein reserved to or conferred upon the Trustee 
or the County; provided, however, that no such covenant, agreement or surrender will materially adversely 
affect the interests of the Owners of the Certificates; (c) to make such provisions for the purpose of curing any 
ambiguity, inconsistency or omission, or of curing or correcting any defective provision, contained in the 
Declaration of Trust, the Base Lease or the Lease, or in regard to matters or questions arising under the 
Declaration of Trust, the Base Lease or the Lease as the Trustee and the County may deem necessary or 
desirable and not inconsistent with said agreements, or as may be requested by the County, or the Trustee and 
that will not, in any such case adversely affect the interests of the Owners of the Certificates; (d) to modify, 
amend or supplement the Declaration of Trust in such manner as to permit the qualification of the Declaration 
of Trust under the Trust Indenture Act of 1939, as amended, or any similar federal statute hereafter in effect, 
and to add such other terms, conditions and provisions as may be permitted by said act or similar federal 
statute, and that will not materially adversely affect the interests of the Owners of the Certificates; (e) to 
provide for any additional procedures, covenants or agreements necessary to maintain the exclusion of the 
Interest Portion of Basic Rent from gross income for purposes of federal income taxation; (f) to provide for the 
execution and delivery of Additional Certificates; or (g) to make any other change that does not have a 
materially adverse effect on the rights of the Certificate Owners. 
 
Opinion of Special Tax Counsel 
 
 Before the Trustee or the County consents to any modification or amendment of the Declaration of 
Trust, the Base Lease or the Lease, an opinion of Special Tax Counsel will be delivered to the Trustee stating that 
such amendment (a) is permitted by the Declaration of Trust and the instrument modified or amended (if other 
than the Declaration of Trust), (b) complies with its terms, (c) will, upon execution and delivery thereof, be valid 
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and binding upon the County in accordance with the terms of the instrument modified or amended, and (d) will 
not adversely affect the exclusion from gross income for purposes of federal income taxation of the Interest 
Portion of Basic Rent Payments represented by the Certificates.  In any instance in which the Trustee may be 
required to determine that a modification or amendment will not materially adversely affect the interest of the 
Owners of the Certificates, prior to consenting to such modification or amendment, the Trustee will be entitled to 
require that there be delivered to it an Opinion of Counsel to the effect that no such materially adverse affect 
would result from such modification or amendment.  The Trustee will be fully protected and will incur no 
liability in relying upon such Opinion of Counsel in making such determination. 
 
Defaults 
 
 The occurrence of any of the following events, subject to the provisions permitting waivers of 
defaults, is defined as an “Event of Default” under the Declaration of Trust: 
 

 (a) Default in the due and punctual payment of any Interest Portion of Basic Rent represented by 
a Certificate; or 

 
 (b) Default in the due and punctual payment of the Principal Portion of Basic Rent represented by 
a Certificate, whether at the stated payment date thereof or the Prepayment Date set therefor in accordance 
with the terms of the Declaration of Trust; or 

 
 (c) Any Event of Lease Default. 
 
Acceleration 
 
 Upon the occurrence of an Event of Default under the Declaration of Trust, the Trustee may, and upon 
receipt of a Directive will, by notice in writing delivered to the County, declare the Principal Portion and 
Interest Portion of Basic Rent represented by all Certificates Outstanding to the end of the then-current Fiscal 
Year immediately due and payable.   
 
Other Remedies  
 
 Upon the occurrence of an Event of Lease Default or Event of Nonappropriation, the Trustee may 
exercise any remedies available under the Lease and, to the extent consistent therewith, may sell, lease or 
manage any portion of the Leased Property or Trustee’s interest in the Leased Property, subject to Permitted 
Encumbrances, and apply the net proceeds thereof and, whether or not it has done so, may pursue any other 
remedy available to it under the Lease or at law or in equity. 
 
 No remedy by the terms of the Declaration of Trust conferred upon or reserved to the Trustee or to the 
Certificate Owners is intended to be exclusive of any other remedy, but each and every such remedy will be 
cumulative and will be in addition to any other remedy given to the Trustee or to the Certificate Owners under 
the Declaration of Trust or now or hereafter existing at law or in equity or by statute. 
 
Rights of Certificate Owners 
 
 If an Event of Default or an Event of Nonappropriation has occurred and is continuing and if 
instructed to do so by a Directive and if indemnified as provided in the Declaration of Trust, the Trustee will 
be obligated to exercise such one or more of the rights and the remedies conferred by the Declaration of Trust 
as the Trustee, upon the advice of counsel, deems to be in the interests of the Certificate Owners. 
 
 Any other provision in the Declaration of Trust to the contrary notwithstanding, the Owners of not less 
than a majority in aggregate principal amount of Certificates then Outstanding will have the right, at any time, 
by a Directive, to direct the time, method and place of conducting all proceedings to be taken in connection 
with the enforcement of the Declaration of Trust, or for the appointment of a receiver or any other proceedings 
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under the Declaration of Trust; provided that (a) such Directive will not be otherwise than in accordance with 
the provisions of law and of the Declaration of Trust, and (b) the Trustee has been indemnified as provided in 
the Declaration of Trust and will have the right to decline to follow any such direction if the Trustee in good 
faith determines that the proceeding so directed would involve it in personal liability. 
 
 No Owner of any Certificate will have any right to institute any suit, action or proceeding in equity or 
at law for the enforcement of the Base Lease, the Lease or the Declaration of Trust, for the execution of any 
trust thereof, for the appointment of a receiver or to enforce any other remedy thereunder, unless (a) an Event 
of Default or Event of Nonappropriation has occurred; (b) the Owners have given a Directive to the Trustee 
and have offered reasonable opportunity either to proceed to exercise the powers granted by the Declaration of 
Trust or to institute such action, suit or proceeding in its own name; (c) such Certificate Owners have provided 
to the Trustee indemnification satisfactory to the Trustee; and (d) the Trustee thereafter fails or refuses to 
exercise the powers granted by the Declaration of Trust or to institute such action, suit or proceedings.  Such 
notification, request and indemnity are at the option of the Trustee to be conditions precedent to the execution 
of the powers and the trusts of the Declaration of Trust and to any action or cause of action for the enforcement 
of the Declaration of Trust or for the appointment of a receiver or for any other right or remedy thereunder. 
 
Defeasance 
 
 When (a) the obligations of the County under the Lease have been satisfied in connection with the 
exercise by the County of its option to purchase the Leased Property in accordance with the Lease by the 
irrevocable deposit in escrow of moneys or Government Obligations (maturing as to principal and interest in 
such amounts and at such times as are necessary to make any required payments without reinvestment of any 
earnings thereon) or both moneys and Government Obligations, and (b) the County has delivered to the 
Trustee (i) an Opinion of Counsel to the effect that the conditions for such discharge contained in the 
Declaration of Trust and the Lease have been satisfied or irrevocably provided for, and (ii) if the deposit of 
cash and Government Obligations is more than 90 days before the scheduled payment in full of the 
Certificates, an accountant’s certificate verifying the sufficiency of moneys or Government Obligations or both 
so deposited for the payment of the Principal Portion and Interest Portion of the Certificates and any applicable 
Prepayment Price to be paid with respect to the Certificates and (c) the County has deposited sufficient moneys 
to pay the fees, charges and expenses of the Trustee (or has made provision satisfactory to the Trustee for their 
payment), thereupon the obligations created by the Declaration of Trust will cease, determine and become void 
except for the right of the Certificate Owners and the obligation of the Trustee to apply such moneys and 
Government Obligations to the payment of the Certificates as set forth in the Declaration of Trust; provided, 
however, that all provisions relating to the compensation or indemnification of the Trustee will survive the 
satisfaction and discharge of the Declaration of Trust.   
 
Duties, Immunities and Liabilities of the Trustee 
 
 The Trustee will, prior to an Event of Default or Event of Nonappropriation and after the curing of all 
Events of Default or Events of Nonappropriation that may have occurred, perform only such duties as are 
specifically set forth in the Declaration of Trust.  The Trustee will, during the existence of any Event of 
Default or Event of Nonappropriation, exercise such of the rights and powers vested in it by the Declaration of 
Trust, and use the same degree of care and skill in their exercise, as a prudent person would exercise or use 
under the circumstances in the conduct of his own affairs.   
 
 The County may remove the Trustee at any time unless an Event of Default, or a condition that with 
the giving of notice or the passage of time, or both, would constitute an Event of Default, or an Event of 
Nonappropriation has occurred and is continuing.  The County shall give the Owners written notice of any 
such removal and may appoint by an instrument in writing a temporary Trustee to fill such vacancy until a 
successor Trustee has been appointed by a Directive.  The Trustee may be removed at any time by a Directive 
or will resign at any time the Trustee ceases to be eligible in accordance with the Declaration of Trust or 
becomes incapable of acting, or is adjudged as bankrupt or insolvent, or a receiver of the Trustee or its 
property is appointed, or any public officer takes control or charge of the property or affairs of the Trustee for 
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the purpose of rehabilitation, conservation or liquidation and thereupon a successor Trustee will be appointed 
by a Directive.  Written notice of any removal or resignation pursuant to this paragraph will be given by the 
Trustee to the County. 
 
 The Trustee may at any time resign by giving written notice of such resignation to the County and by 
giving the Certificate Owners Notice by Mail of such resignation at the addresses listed on the registration 
books kept by the Registrar.  Upon receiving such notice of resignation, a successor Trustee will be appointed 
by a Directive. 
 
 

SUMMARY OF THE LEASE 
 
 The following is a brief summary of certain provisions of the Lease.  This summary is not to be 
considered as a full statement of the provisions of the Lease and is qualified by reference to and subject to the 
complete Lease. 
 
General 
 
 The Lease has been entered into between the Trustee and the County and contains the terms and 
conditions under which the Leased Property will be leased to and used by the County. 
 
Lease Term 
 
 The Original Term of the Lease will terminate the last day of the current Fiscal Year.  The Lease Term 
may be continued, solely at the option of the County, at the end of the Original Term or any Renewal Term for 
an additional one year, provided that the final Renewal Term shall not extend beyond November 1, 2021.  At 
the end of the Original Term and at the end of each Renewal Term, unless the County has terminated the Lease 
and for no other reason, the County will be deemed to have exercised its option to continue the Lease for the 
next Renewal Term.  The terms and conditions during any Renewal Term will be the same as the terms and 
conditions during the Original Term, except for any difference in the Rent as provided in the Lease. 
 
Continuation of Lease Term by the County 
 
 The County reasonably believes that legally available funds in an amount sufficient to make all 
payments of Rent during the Original Term and each of the Renewal Terms can be obtained.  The County 
covenants in the Lease that its responsible financial officer will do all things lawfully within his power to 
obtain and maintain funds from which the Rent may be paid, including making provision for such payments to 
the extent necessary in each proposed budget or appropriation request submitted for adoption in accordance 
with applicable provisions of law and to exhaust all available reviews and appeals in the event such portion of 
the budget or appropriation request is not approved.  Notwithstanding the foregoing, the decision to budget and 
appropriate funds or to extend the Lease for any Renewal Term is to be made in accordance with the County’s 
normal procedures for such decisions by the then-current governing body of the County. 
 
Nonappropriation 
 
 The County is obligated only to pay periodic payments under the Lease as may lawfully be made from 
Available Revenues.  If an Event of Nonappropriation occurs, the Lease will be deemed terminated at the end 
of the then-current Original Term or Renewal Term.  An Event of Nonappropriation will be deemed to have 
occurred if the County fails to budget, appropriate or otherwise provide for sufficient funds to pay Basic Rent 
and any reasonably anticipated Supplemental Rent to come due during the immediately following Renewal 
Term.  The County agrees to deliver notice to the Trustee of such termination at least 90 days prior to the end 
of the then-current Original Term or Renewal Term, but failure to give such notice will not extend the term 
beyond such Original Term or Renewal Term.  If the Lease is terminated in accordance with such provision, 
the County agrees peaceably to transfer and surrender possession of the Leased Property to the Trustee. 
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Enjoyment of Leased Property 
 
 The Trustee will provide the County during the Lease Term with quiet use and enjoyment of the 
Leased Property (subject to Permitted Encumbrances).  The County will, during the Lease Term, peaceably 
and quietly have, hold and enjoy the Leased Property, without suit, trouble or hindrance from the Trustee, 
except as expressly set forth in the Lease.  The County may use the Leased Property for any governmental or 
proprietary purpose of the County, subject to the limitations contained in the Lease.  Notwithstanding any 
other provision in the Lease, the Trustee will have no responsibility to maintain, repair or insure the Leased 
Property. 
 
 The County will comply with all statutes, laws, orders, orders, judgments, decrees, regulations, 
directions and requirements of all federal, state, local and other governments or governmental authorities, now 
or hereafter applicable to the Leased Property, as to the manner and use or the condition of the Leased 
Property.  The County will also comply with the mandatory requirements, rules and regulations of all insurers 
under the policies required to be carried by the provisions of the Lease.  The County will pay all costs, 
expenses, claims, fines, penalties and damages that may in any manner arise out of, or be imposed as a result 
of, the failure of the County to comply with the foregoing provisions.  Notwithstanding any provision 
contained in this paragraph, however, the County may, at its own cost and expense, to contest or review by 
legal or other appropriate procedures the validity or legality of any such governmental statute, law, ordinance, 
order, judgment, decree, regulation, direction or requirement, or any such requirement, rule or regulation of an 
insurer and during such contest or review, the County may refrain from complying therewith, if the County 
furnishes, on request, to the Trustee, at the County’s expense, indemnity satisfactory to the Trustee. 
 
Basic Rent 
 
 The County will promptly pay all Basic Rent, subject to its right to terminate the Lease as described 
under the heading “Nonappropriation” on each Basic Rent Payment Date.  A portion of each Basic Rent 
Payment is paid as, and represents payment of, interest.  To provide for the timely payment of Basic Rent, the 
County will pay to the Trustee for deposit in the Lease Revenue Fund not less than five (5) Business Days 
before each Basic Rent Payment Date, the amount due on such Basic Rent Payment Date. 
 
 The County will, in accordance with the requirements of law and its normal budgeting procedures, 
fully budget and appropriate sufficient funds for the current Fiscal Year to make the Rent Payments scheduled 
to come due during the Original Term, and to meet its other obligations for the Original Term and such funds 
will not be expended for other purposes. 
 
Supplemental Rent 
 
 The County will pay, subject to its right to terminate the Lease as described under the heading 
“Nonappropriation,” as Supplemental Rent (a) all Impositions (as defined under the heading “Impositions”); 
(b) all amounts required and all other payments that the County has agreed to pay or assume under the Lease; 
(c) all expenses, including attorneys’ fees to the extent permitted by law, incurred in connection with the 
enforcement of any rights under the Lease or the Base Lease by the Trustee; (d) all fees and charges of the 
Trustee as provided in the Lease; and (e) any payments required to be made pursuant to the Tax Compliance 
Agreement.   
 
Rent Payments to Constitute a Current Expense and Limited Obligation of the County 
 
 The obligation of the County to pay Rent under the Lease is limited to payment from Available 
Revenues and will constitute a current expense of the County.  Such obligation will not in any way be 
construed to be a debt of the County in contravention of any applicable constitutional or statutory limitation or 
requirement concerning the creation of indebtedness by the County, nor shall anything contained therein 
constitute a pledge of the general tax revenues, funds or moneys of the County. 
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Net Lease; Rent Payments to be Unconditional 
 
 The Lease is intended to be net, net, net to the Trustee.  Subject to the right of the County to terminate 
the Lease described under the heading “Nonappropriation,” the obligations of the County to pay the Basic 
Rent Payments and to perform and observe the other covenants and agreements contained therein will be 
absolute and unconditional in all events without abatement, diminution, deduction, setoff or defense, for any 
reason.  
 
 Nothing in the Lease will be construed as a waiver by the County of any rights or claims the County 
may have against the Trustee, but any recovery upon such rights and claims will be from the Trustee 
separately. 
 
Increased Basic Rent 
 
 Notwithstanding any other provision of the Lease, the Trustee and the County may enter into a 
Supplemental Lease or Supplemental Leases that increase the amount of Basic Rent payable by the County on 
any Basic Rent Payment Date to provide funds to pay the costs of (a) repairing, replacing or restoring the 
Leased Property, (b) improving, upgrading or modifying the Leased Property, (c) acquiring additional real 
property to be included in the Leased Property or the acquisition, purchase, construction or equipping of 
additions to or expansions or remodeling or modification of the Leased Property and (d) refunding any or all of 
the Certificates.  Each such Supplemental Lease will include an amended schedule of Rental Payments 
reflecting separately the Principal Portion and the Interest Portion of Basic Rent allocable to the original Lease 
and to each Supplemental Lease due on each Basic Rent Payment Date as well as the total Basic Rent on each 
Basic Rent Payment Date. 
 
Impositions  
 
 The County will bear, pay and discharge, before the delinquency thereof, as Supplemental Rent, all 
taxes and assessments, general and special, if any, that may be lawfully taxed, charged, levied, assessed or 
imposed upon or against or be payable for or in respect of the Leased Property, including any taxes and 
assessments not of the kind enumerated above to the extent that the same are lawfully made, levied or assessed 
in lieu of or in addition to taxes or assessments now customarily levied against real or personal property, and 
including all water and sewer charges, assessments and other general governmental charges and impositions 
whatsoever, foreseen or unforeseen, that if not paid when due would impair the security of the Trustee or 
encumber the Leased Property (all of the foregoing being herein referred to as “Impositions”).  
 
Contest of Impositions 
 
 The County may, in its own name or in the Trustee’s name, contest the validity or amount of any 
Imposition that the County is required to bear, pay and discharge pursuant to the terms of the Lease by 
appropriate legal proceedings instituted at least 10 days before the contested Imposition becomes delinquent. 
The County may permit the Imposition so contested to remain unpaid during the period of such contest and 
any appeal therefrom unless the Trustee notifies the County that, in the Opinion of Counsel, by nonpayment of 
any such items the interest of the Trustee in the Leased Property will be endangered or the Leased Property or 
any part thereof will be subject to loss or forfeiture. In that event, the County shall promptly pay such taxes, 
assessments or charges or provide the Trustee with full security against any loss which may result from 
nonpayment in form satisfactory to the Trustee. 
 
Insurance 
 
 The County will, during the Lease Term, cause the Leased Property to be kept continuously insured 
against such risks customarily insured against for facilities such as the Leased Property and will pay (except as 



otherwise provided in the Lease) as the same become due, all premiums in respect thereof, such insurance to 
include the following policies of insurance: 
 

 (a) Insurance insuring the Leased Property against loss or damage by fire, lightning and 
all other risks covered by the extended coverage insurance endorsement then in use in the State in an 
amount not less than the Principal Portion of the Certificates then Outstanding and issued by such 
insurance company or companies authorized to do business in the State as may be selected by the 
County.  The policy or policies of such insurance will name the County and the Trustee as insureds, 
as their respective interests may appear.  All proceeds from such policies of insurance will be applied 
as provided in the Lease. 
 
 (b) Comprehensive general accident and public liability insurance (including coverage 
for all losses whatsoever arising from the ownership, maintenance, operation or use of any 
automobile, truck or other motor vehicle), under which the Trustee and the County are named as 
insureds, in an amount not less than $500,000 combined single limit for bodily injuries and property 
damage.  
 
 (c) Workers’ compensation and unemployment coverages to the extent, if any, required 
by the laws of the State. 
 
 (d) Owner’s policy of title insurance, issued on ALTA forms by a title insurance 
underwriter acceptable to the Underwriter, insuring the Trustee’s leasehold estate created by the Base 
Lease, in the amount of $3,305,000 subject only to exceptions acceptable to the Underwriter, with 
endorsements and affirmative coverages reasonably required by the Underwriter, including 
comprehensive, nonmerger, validity of sublease, survey or in the absence of a survey, location, 
access, and contiguity endorsements, and otherwise in form and substance satisfactory to the 
Underwriter. 

 
 The County may elect to be self–insured (for liability only) for all or any part of the foregoing 
requirements of the Lease if (1) the maintenance of a separate segregated self-insurance trust fund funded in an 
amount determined (initially and on at least an annual basis) by an independent actuary employing accepted 
actuarial techniques and (2) the establishment and maintenance of a claims processing and risk management 
program.  No later than 120 days after the end of each Fiscal Year, the County shall cause an independent 
actuary to submit a written report to the Trustee setting forth a determination, employing accepted actuarial 
techniques, of an adequate amount of reserves to be maintained in the County’s self insurance trust fund. The 
County shall immediately deposit any amount necessary to cause the self insurance trust fund to be funded in 
the amount determined by the actuary.  The County may not self-insure against casualty losses to any real or 
personal property owned, leased or used by it, including plant, property and equipment.   
 
 The County’s purchase of the insurance pursuant to the Lease is not intended to act as a waiver of any 
immunity available to the County. 
 
Maintenance and Modification of Leased Property by the County 
 
 The County will at its own expense (a) keep the Leased Property in a safe condition, (b) with respect 
to the Leased Property, comply with all applicable health and safety standards and all other industrial 
requirements or restrictions enacted or promulgated by the State, or any political subdivision or agency thereof, 
or by the government of the United States of America or any agency thereof, and (c) keep the Leased Property 
in good repair and in good operating condition and make from time to time all necessary repairs thereto and 
renewals and replacements thereof; provided, however, that the County will have no obligation to operate, 
maintain, preserve, repair, replace or renew any element or unit of the Leased Property the maintenance, repair, 
replacement or renewal of which becomes uneconomical to the County because of damage, destruction or 
obsolescence, or change in economic or business conditions, or change in government standards and 
regulations.  The County will not permit or suffer others to commit a nuisance in or about the Leased Property 
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or itself commit a nuisance in connection with its use or occupancy of the Leased Property.  The County will 
pay all costs and expenses of operation of the Leased Property. 
 
 The County may, also at its own expense, make from time to time any additions, modifications or 
improvements to the Leased Property that it deems desirable for its business purposes and that do not 
materially impair the structural strength or effective use, or materially decrease the value, of the Leased 
Property.  All such additions, modifications or improvements made by the County will (a) be made in a 
workmanlike manner and in strict compliance with all laws and orders applicable thereto, (b) when 
commenced, be pursued to completion with due diligence and (c) when completed, be deemed a part of the 
Leased Property. 
 
Damage, Destruction and Condemnation 
 
 The County will bear the risk of loss with respect to the Leased Property during the Lease Term.  If 
(a) the Leased Property or any portion thereof is destroyed, in whole or in part, or is damaged by fire or other 
casualty or (b) title to, or the temporary use of, the Leased Property or any part thereof shall be nonexistent or 
deficient or taken under the exercise or threat of the power of eminent domain by any governmental body or by 
any person, firm or corporation acting pursuant to governmental authority, the County will cause the Net 
Proceeds of any insurance claim, condemnation award or sale under threat of condemnation to be applied to 
the prompt replacement, repair, restoration, modification or improvement of the Leased Property, unless the 
County has exercised its option to purchase the Trustee’s interest in the Leased Property by making payment 
of the Purchase Price as provided in the Lease.  Any balance of the Net Proceeds remaining after such work 
has been completed will be paid to the County and will be held and appropriated by the County for the 
exclusive purpose of paying Rent under the Lease. 
 
 If the County determines that the repair, restoration, modification or improvement of the Leased 
Property is not economically feasible or in the best interest of the County, then, in lieu of making such repair, 
restoration, modification or improvement and if permitted by law, the County will promptly purchase the 
Trustee’s interest in the Leased Property pursuant to the Lease by paying the Purchase Price.  The Net 
Proceeds will be applied by the County to payment of the Purchase Price.  Any balance of the Net Proceeds 
remaining after paying the Purchase Price  will belong to the County. 
 
 In the Lease, the County acknowledges the provisions pertaining to eminent domain in the Base 
Lease. The Trustee and County agree that the terms of the Base Lease are incorporated in and made a part of 
the Lease to the same extent as if set forth in full in the Lease.  This Section will survive the termination of the 
Lease for any reason. 
 
 If the Net Proceeds are insufficient to pay in full the cost of any repair, restoration, modification or 
improvement referred to above, and the County has not elected to purchase the Trustee’s interest in the Leased 
Property, the County will complete such replacement, repair, restoration, modification or improvement and pay 
any costs thereof in excess of the amount of the Net Proceeds.  If the County makes any payments as provided 
in this paragraph, the County will not be entitled to any reimbursement therefor from the Trustee nor will the 
County be entitled to any diminution of Rent. 
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Purchase Option 
 
 The County may purchase the Trustee’s interest in the Leased Property, upon giving written notice to 
the Trustee at least 45 days before the purchase date (unless a shorter notice is satisfactory to the Trustee), at 
the following times and on the following terms: 
 

 (a) On or after November 1, 2016, upon payment in full of Rent Payments then 
due hereunder plus a Purchase Price equal to 100% of the remaining Principal Portions of 
Basic Rent for the maximum Lease Term plus Interest Portions of Basic Rent accrued to the 
prepayment date. 
 
 (b) Upon deposit of moneys or Government Obligations or both with the 
Trustee in accordance with the Declaration of Trust in the amount necessary to provide for 
the Basic Rent Payments until and on, and the Purchase Price calculated as described in (a) 
above on the Certificates, to the prepayment date, which will be on or after 
November 1, 2016. 
 
 (c) In the event of substantial damage to or destruction or condemnation (other 
than condemnation by the County or any entity controlled by or otherwise affiliated with the 
County) of, or loss of title to, substantially all of the Leased Property, or if, as a result of 
changes in the Constitution of the State or legislative or administrative action by the State or 
the United States, the Base Lease or the Lease becomes unenforceable, on the date the 
County specifies as the purchase date in the County’s notice by the Trustee of its exercise of 
the purchase option, upon payment in full of the Rent Payments then due plus the then 
remaining Principal Portions of Basic Rent for the maximum Lease Term, plus the Interest 
Portion of Basic Rent accrued to the Prepayment Date. 
 

Partial Prepayment 
 
 The County may prepay the Basic Rent Payments in part, upon giving written notice to the Trustee at 
least 45 days before the prepayment date (unless a shorter notice is satisfactory to the Trustee), on any date 
occurring on or after November 1, 2016, at the prepayment price equal to 100% of the Principal Portion of 
Basic Rent being so prepaid plus the Interest Portion of Basic Rent accrued thereon to such prepayment date. 
 
 The Principal Portion of Basic Rent prepaid pursuant to the provisions of the Lease will be in integral 
multiples of $5,000 and will be credited in such order of stated payment dates as is determined by the County.  
Upon any partial prepayment, the amount of each Interest Portion of Basic Rent coming due thereafter will be 
reduced by the amount of such Interest Portion attributable to such prepaid Principal Portion determined by 
applying the annual interest rate corresponding to such prepaid Principal Portion. 
 
Assignment and Subleasing by the County 
 
 Except as provided in the Lease, none of the County’s right, title and interest in, to and under the Base 
Lease, the Lease and in the Leased Property may be assigned or encumbered by the County for any reason; 
except that the County may sublease any one or more parts of the Leased Property if the County obtains an 
opinion of Special Tax Counsel that such subleasing will not adversely affect the exclusion of the Interest 
Portion of the Basic Rent Payments from gross income for purposes of federal income taxation.  Any such 
sublease of all or part of the Leased Property shall be subject to the Base Lease, the Lease and the rights of the 
Trustee in, to and under the Base Lease, the Lease and the Leased Property. 
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Events of Default 
 
 Any of the following will constitute an “Event of Default” under the Lease: 
 

 (a) Failure by the County to pay Basic Rent pursuant to the Lease; 
 
 (b) Failure by the County to make any Supplemental Rent Payment when due and the 
continuance of such failure for 10 days after written notice specifying such failure and requesting that 
it be remedied is given to the County by the Trustee; 
 
 (c) Failure by the County to observe and perform any covenant, condition or agreement 
on its part to be observed or performed under the Lease, other than as referred to in subparagraph (a) 
or (b) above, for a period of 30 days after written notice specifying such failure and requesting that it 
be remedied is given to the County by the Trustee unless the Trustee will agree in writing to an 
extension of such time prior to its expiration; provided that, if the failure stated in the notice cannot 
be corrected within the applicable period, the Trustee will not unreasonably withhold its consent to an 
extension of such time if corrective action is instituted by the County within the applicable period and 
diligently pursued until the default is corrected; 
 
 (d) Any statement, representation or warranty made by the County in or pursuant to the 
Base Lease or the Lease or the execution, delivery or performance of either of them proves to have 
been false, incorrect or misleading or breached in any material respect on the date when made; 
 
 (e) Any provision of the Lease or the Base Lease at any time for any reason ceases to be 
valid and binding on the County, or is declared to be null and void, or the validity or enforceability 
thereof is contested by the County or any governmental agency or authority if the loss of such 
provision would materially adversely affect the rights or security of the Trustee; or 
 
 (f) The County becomes insolvent or admits in writing its inability to pay its debts as 
they mature or applies for, consents to, or acquiesces in the appointment of a trustee, receiver or 
custodian for the County or a substantial part of its property; or in the absence of such application, 
consent or acquiescence, a trustee, receiver or custodian for the County or a substantial part of its 
property and is not discharged within 60 days; or any bankruptcy, reorganization, debt arrangement, 
moratorium or any proceeding under bankruptcy or insolvency law, or any dissolution or liquidation 
proceeding, is instituted by or against the State and, if instituted against the County, is consented to or 
acquiesced in by the County or is not dismissed within 60 days. 

 
 Failure of the County to comply with the Continuing Disclosure Undertaking will not be an Event of 
Default under the Lease. 
 
Remedies on Default 
 
 Whenever any Event of Default under the Lease exists, the Trustee will have the right, without any 
further demand or notice, to take one or any combination of the following remedial steps:  
 

 (a) By written notice to the County, the Trustee may declare all Rent payable by the 
County under the Lease to the end of the then-current Original Term or Renewal Term to be due; 
 
 (b) With or without terminating the Lease, the Trustee may take possession of the 
Leased Property (in which event the County will take all actions necessary to authorize, execute and 
deliver to the Trustee for the remainder of the Trustee’s leasehold term under the Base Lease all 
documents necessary to vest in the Trustee for the remainder of the Trustee’s leasehold term under 
the Base Lease all of the County’s interest in the Leased Property, subject to Permitted 
Encumbrances), and, subject to Permitted Encumbrances, sell the Trustee’s interest in the Leased 
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Property or lease the Leased Property or, for the account of the County, sublease the Leased Property 
and continue to hold the County liable for the difference between (1) the Rent payable by the County 
under the Lease for the then-current Original Term or Renewal Term, as the case may be, and (2) the 
net proceeds of any such sale, leasing or subleasing (after deducting all expenses of the Trustee in 
exercising its remedies under the Lease, including without limitation all expenses of taking 
possession, removing, storing, reconditioning, and selling or leasing or subleasing the Leased 
Property and all brokerage, auctioneers and attorney’s fees); 
 
 (c) The Trustee may terminate any rights the County may have in any moneys held by 
the Trustee under the Declaration of Trust; and 
 
 (d) The Trustee may take whatever action at law or in equity necessary or desirable to 
enforce its rights in the Leased Property and under the Lease. 

 
 

SUMMARY OF THE BASE LEASE 
 
 The following is a brief summary of certain provisions of the Base Lease.  This summary is not to be 
considered as a full statement of the provisions of the Base Lease and is qualified by reference to and subject 
to the complete Base Lease. 
 
Generally 
 
 The County and the Trustee have entered into the Base Lease under which the County leases the 
Leased Property, subject to Permitted Encumbrances, to the Trustee for the rentals and upon the terms and 
conditions set forth therein. 
 
Term 
 
 The term of the Base Lease commences from the date of delivery, and ends on November 1, 2041, 
unless extended or terminated as provided therein. 
 
Rental 
 
 As and for rental under the Base Lease and in consideration for the leasing of the Leased Property to 
the Trustee, the Trustee will take the following actions:  (a) simultaneously with the delivery of the Base Lease, 
enter into the Lease; (b) simultaneously with the delivery of the Base Lease, pay to the County the sum of $10.00 
and provide such other consideration as the Trustee and County may agree; and (c) deposit funds in the amount 
and in the Funds established and as set forth in the Declaration of Trust. 
 
Assignments and Subleases 
 
 The Trustee will hold the Base Lease and its rights thereunder for the benefit of Owners of the 
Certificates.  The Trustee and its assigns may assign the Base Lease and its rights thereunder or lease or 
sublease the Leased Property without the written consent of the County (a) in connection with any assignment 
of its rights under the Lease, (b) if the Lease is terminated for any reason, or (c) if any Event of Default under 
the Lease has occurred. 
 
Termination 
 
 The Base Lease will terminate at the end of its stated term; provided, however, that if the County pays 
the Purchase Price or all of the Rent Payments pursuant to the Lease and exercises its option to purchase the 
Trustee’s interest in the Leased Property, then the Base Lease will be considered assigned to the County and 
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terminated through merger of the leasehold interest under the Base Lease with the fee interest of the County if 
the County is the owner of the fee interest. 
 
 

SUMMARY OF THE CONTINUING DISCLOSURE AGREEMENT 
 
 The following is a brief summary of certain provisions of the Continuing Disclosure Agreement.  This 
summary is not to be considered as a full statement of the provisions of the Continuing Disclosure Agreement 
and is qualified by reference to and subject to the complete Continuing Disclosure Agreement. 
 
Definitions 
 
 For purposes of this section, the following terms have the following meanings, in addition to 
capitalized terms defined elsewhere: 
 
 “Annual Report” means any Annual Report filed by the County pursuant to, and as described in the 
caption “Provision of Annual Reports” below.  
 
 “EMMA” means the Electronic Municipal Market Access system for municipal securities disclosures 
established and maintained by the MSRB, which can be accessed at www.emma.msrb.org.   
  
 “Material Events” means any of the events listed under the caption “Reporting of Material Events” 
below. 
 
 “MSRB” means the Municipal Securities Rulemaking Board, or any successor repository designated 
as such by the Securities and Exchange Commission in accordance with the Rule.   
 
 “Rule” means Rule 15c2-12(b)(5) adopted by the Securities and Exchange Commission under the 
Securities Exchange Act of 1934, as the same may be amended from time to time. 
 
Provision of Annual Reports. 

 
 The County shall, or shall cause the Dissemination Agent to, not later than 180 days after the end of 
the County’s Fiscal Year, commencing with the fiscal year ending December 31, 2011, file with the MSRB, 
through EMMA, the following financial information and operating data (the “Annual Report”): 

 
(1) The audited financial statements of the County for the prior fiscal year.  If audited financial 

statements of the County are not available by the time the Annual Report is required to be 
filed pursuant to the Continuing Disclosure Agreement, the Annual Report shall contain 
unaudited financial statements in a format similar to the financial statements contained in the 
final Official Statement relating to the Certificates, and the audited financial statements shall 
be filed in the same manner as the Annual Report promptly after they become available. 

 
(2) Updates as of the end of the Fiscal Year of certain financial information and operating data 

contained in the final Official Statement under the caption “FINANCIAL INFORMATION 
CONCERNING THE COUNTY – Property Valuations – Current Assessed Valuation,” 
“– Property Valuations – History of Property Valuation,” “– Property Tax Levies and 
Collections,” “– Major Property Taxpayers,” and “– Sales Tax Collection”  in substantially 
the same format contained in the Official Statement.  

 
 Any or all of the items listed above may be included by specific reference to other documents, 
including official statements of debt issues with respect to which the County is an “obligated person” (as 
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defined by the Rule), which have been filed with the MSRB and are available through EMMA or the Securities 
and Exchange Commission.  If the document included by reference is a final official statement, it must be 
available from the MSRB.  The County shall clearly identify each such other document so included by 
reference. 
 
Reporting of Material Events 
 
 No later than 10 Business Days after the occurrence of any of the following events, the County shall 
give, or cause to be given to the MSRB, through EMMA, notice of the occurrence of any of the following 
events with respect to the Certificates (“Material Events”): 
 

 (1) principal and interest payment delinquencies; 
 (2) non-payment related defaults, if material; 
 (3) unscheduled draws on debt service reserves reflecting financial difficulties; 
 (4) unscheduled draws on credit enhancements reflecting financial difficulties; 
 (5) substitution of credit or liquidity providers, or their failure to perform; 
 (6) adverse tax opinions; the issuance by the Internal Revenue Service of proposed or 

final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) 
or other material notices or determinations with respect to the tax status of the 
Certificates, or other material events affecting the tax status of the Certificates; 

 (7) modifications to rights of certificate holders, if material; 
 (8) certificate calls, if material, and tender offers; 
 (9) defeasances; 
 (10) release, substitution or sale of property securing repayment of the Certificates, if 

material; 
 (11) rating changes; 
 (12) bankruptcy, insolvency, receivership or similar event of the Issuer; 
 (13) the consummation of a merger, consolidation, or acquisition involving the Issuer or 

the sale of all or substantially all of the assets of the Issuer, other than in the ordinary 
course of business, the entry into a definitive agreement to undertake such an action 
or the termination of a definitive agreement relating to any such actions, other than 
pursuant to its terms, if material; and  

 (14) appointment of a successor or additional trustee or the change of name of the trustee, 
if material. 

 
Termination of Reporting Obligation 
  
 The County’s obligations under the Continuing Disclosure Agreement shall terminate upon the legal 
defeasance, prior prepayment or payment in full of all of the Certificates.  If the County’s obligations under the 
Continuing Disclosure Agreement are assumed in full by some other entity, such person shall be responsible 
for compliance with the Continuing Disclosure Agreement in the same manner as if it were the County, and the 
County shall have no further responsibility under the Continuing Disclosure Agreement. 
 
Amendment; Waiver 
 
 Notwithstanding any other provision of the Continuing Disclosure Agreement, the County and the 
Dissemination Agent may amend the Continuing Disclosure Agreement (and the execution of such amendment 
by the Dissemination Agent so requested by the County shall not be unreasonably withheld) and any provision 
of the Continuing Disclosure Agreement may be waived, provided that Special Tax Counsel or other counsel 
experienced in federal securities law matters provides the County and the Dissemination Agent with its written 
opinion that the undertaking of the County contained herein, as so amended or after giving effect to such 
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waiver, is in compliance with the Rule and all current amendments thereto and interpretations thereof that are 
applicable to the Continuing Disclosure Agreement. 
 
Additional Information 
 
 Nothing in the Continuing Disclosure Agreement shall be deemed to prevent the County from 
disseminating any other information, using the means of dissemination set forth in the Continuing Disclosure 
Agreement or any other means of communication, or including any other information in any Annual Report or 
notice of occurrence of a Material Event, in addition to that which is required by the Continuing Disclosure 
Agreement.  If the County chooses to include any information in any Annual Report or notice of occurrence of 
a Material Event, in addition to that which is specifically required by the Continuing Disclosure Agreement, 
the County will have no obligation under the Continuing Disclosure Agreement to update such information or 
include it in any future Annual Report or notice of occurrence of a Material Event. 

 
 

* * * 


	$3,305,000 Crawford County, Missouri Refunding Certificates of Participation (Crawford County, Missouri, Lessee), Series 2011

	Maturity Schedule

	County Information Page

	Reliance

	Summary Statement

	Table of Contents

	INTRODUCTION

	Purpose of the Official Statement
	The County
	The Series 2011 Certificates
	Plan of Financing
	Limited Obligations
	Risk Factors
	Additional Parity Obligations
	Continuing Disclosure Information
	Definitions and Descriptions; Inspection of Documents

	THE SERIES 2011 CERTIFICATES
	Description
	Book-Entry Only System
	Prepayment Provisions

	PLAN OF FINANCING
	The Refunding
	The Leased Property
	Sources and Uses of Funds

	SECURITY FOR THE SERIES 2011 CERTIFICATES
	Limited Obligations; Sources of Payment
	Base Lease
	Maintenance and Insurance of the Leased Property
	Additional Parity Obligations

	RISK FACTORS AND INVESTMENT CONSIDERATIONS
	Limited Obligations
	Recency of Audited Financial Statements
	Expiration or Termination of the Lease
	Delays in Exercising Remedies
	No Reserve Fund
	Destruction of the Leased Property
	Special Use Facility; Limited Term
	Amendment of the Declaration, Lease and Base Lease
	Taxability
	Effect on Tax-Exemption of Termination of the Lease
	Risk of Audit
	No Rating; No Credit Enhancement
	Secondary Markets and Prices
	Other Factors

	THE COUNTY
	THE TRUSTEE
	NO RATING
	FINANCIAL STATEMENTS
	VERIFICATION OF MATHEMATICAL COMPUTATIONS
	APPROVAL OF LEGALITY
	TAX MATTERS
	Opinion of Special Tax Counsel
	Other Tax Consequences

	LITIGATION
	UNDERWRITING
	CERTAIN RELATIONSHIPS
	MISCELLANEOUS
	APPENDIX A - General and Economic Information Regarding the County

	TABLE OF CONTENTS
	GENERAL AND ECONOMIC INFORMATION OF THE COUNTY
	Location and Size
	Government and Organization of the County
	Employee Relations
	Pension Plans
	Risk Management
	Transportation and Communication Facilities
	Educational Institutions and Facilities
	Medical and Health Facilities
	Tourism and Entertainment
	Employment
	Housing
	General Demographic Statistics
	FINANCIAL INFORMATION CONCERNING THE COUNTY
	Accounting, Budgeting and Auditing Procedures
	Sources of Revenue
	Property Valuations
	Property Tax Levies and Collection
	Major Property Taxpayers
	Sales Tax Collection
	DEBT STRUCTURE OF THE COUNTY
	General Obligation Indebtedness
	Debt Limitation
	Overlapping General Obligation Indebtedness
	Debt Ratios and Related Information
	Lease Transactions

	APPENDIX B - Audited Financial Statements for Fiscal Years ended December 31, 2007 and December 31, 2008 and Unaudited Financial Statements for Fuscal Years ended December 31, 2009 and December 31, 2010
 
	APPENDIX C - Definitions of Words and Terms and Summaries of Legal Documents




