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This Official Statement is furnished in connection with the issuance of the above-captioned bonds (the “Series 2012 Refunding Bonds”). The Series 2012
Refunding Bonds are being issued by the Ernest N. Morial - New Orleans Exhibition Hall Authority (the “Authority”) under and pursuant to the Louisiana
Constitution of 1974, as amended (the “Constitution”) and laws of the State of Louisiana (the “State”), particularly the Act (as hereinafter defined), and under
and pursuant to a Trust Indenture dated as of July 1, 2003, as supplemented by a First Supplemental Trust Indenture dated as of February 1, 2004 and a Second
Supplemental Trust Indenture dated as of November 1, 2012 (collectively, the “Indenture”), each between the Authority and The Bank of New York Mellon Trust
Company, N.A., Baton Rouge, Louisiana, as trustee (the “Trustee”).

The Series 2012 Refunding Bonds will be issued in fully registered form in denominations of $5,000 and integral multiples thereof registered in the name of
Cede & Co., as nominee for The Depository Trust Company, New York, New York (“DTC”). Purchases of the Series 2012 Refunding Bonds will be made only in
book-entry form in Authorized Denominations by credit to participating broker-dealers and other financial institutions on the books of DTC as described herein.
The principal of, premium, if any, and interest on the Series 2012 Refunding Bonds are payable by the Trustee initially to DTC, which will in turn remit such
principal, premium, if any, and interest to its Direct Participants, which will in turn remit such payments in accordance with its normal procedures. Individual
purchasers will not receive certificates evidencing ownership of the Series 2012 Refunding Bonds.

Interest due with respect to the Series 2012 Refunding Bonds will accrue from the date of delivery of the Series 2012 Refunding Bonds, and is payable
semiannually on January 15 and July 15 of each year, commencing July 15, 2013.

The Series 2012 Refunding Bonds will mature in each of the years and with the interest rates included on the maturity schedule which appears on the
inside cover page hereof.

THE SERIES 2012 REFUNDING BONDS ARE SUBJECT TO OPTIONAL REDEMPTION PRIOR TO MATURITY AS MORE FULLY SET FORTH HEREIN.
See “THE SERIES 2012 REFUNDING BONDS - Optional Redemption” herein.

The Series 2012 Refunding Bonds are being issued for the purpose of providing funds, together with other available moneys of the Authority, to (i) current
refund the Authority’s outstanding (a) Special Tax Bonds, Series 1996-C, in the original aggregate principal amount of $124,085,000, of which $23,140,000
is currently outstanding, (b) Special Tax Bonds, Series 1998, in the original aggregate principal amount of $25,000,000, of which $22,500,000 is currently
outstanding, and (c) Special Tax Bonds, Series 2000, in the original aggregate principal amount of $37,000,000, of which $19,800,000 is currently outstanding
(collectively, the “Senior Bonds” or the “Refunded Bonds”); (ii) fund a deposit to the Reserve Fund; and (iii) pay costs of issuance of the Series 2012 Refunding
Bonds. See “THE REFUNDING PLAN” herein.

The Senior Bonds were issued pursuant to a Trust Indenture dated as of January 15, 1996 (the “Original Senior Indenture”), as amended by the First
Supplemental Trust Indenture dated as of January 15, 1998, and as further amended by the Second Supplemental Trust Indenture dated as of November 1, 2000
(collectively, the “Senior Indenture”), each by and between the Authority and The Bank of New York Mellon Trust Company, N.A. (formerly the First National
Bank of Commerce), as trustee (the “Prior Trustee”). The Authority entered into the Third Supplemental Trust Indenture dated as of July 1, 2003, by the
Authority and the Prior Trustee, for the purpose of amending the Senior Indenture to close the lien of the Senior Indenture and prohibit the issuance of any
additional bonds or other evidences of indebtedness thereunder. Upon the refunding of the Senior Bonds with proceeds of the Series 2012 Refunding Bonds,
no bonds will remain outstanding under the Senior Indenture.

The Series 2012 Refunding Bonds are being issued on parity basis with the Authority’s Senior Subordinate Special Tax Refunding Bonds, Series 2004, in the
original aggregate principal amount of $93,935,000, of which $86,735,000 is currently outstanding (the “Series 2004 Bonds”), issued pursuant to the Indenture.

The principal of, premium, if any, and interest on the Series 2012 Refunding Bonds is payable solely from moneys at any time on deposit in the Tax
Revenue Fund created and established under the Indenture. Upon refunding of the Senior Bonds, the Series 2012 Refunding Bonds and the Series 2004 Bonds
will be secured by and payable from a pledge of and first lien on the Tax Revenues (as hereinafter defined and as described herein under the caption “TAX
REVENUES” herein) collected by or on behalf of the Authority, after payment of the reasonable and necessary costs and expenses of collecting the Tax. See
“INTRODUCTION” and “SECURITY AND SOURCES OF PAYMENT” herein.

The Series 2012 Refunding Bonds are solely the obligations of the Authority and not of the State or any other agency or political subdivision thereof.
The full faith and credit of the State or of any other State agency will not secure payment of the Series 2012 Refunding Bonds, the Series 2004 Bonds or
any Additional Bonds issued under the Indenture. The Series 2012 Refunding Bonds, the Series 2004 Bonds and any Additional Bonds issued under the
Indenture do not constitute an indebtedness, general or special, or a liability of the State, any other State agency, or any other political subdivision thereof. See
“INTRODUCTION” and “SECURITY AND SOURCES OF PAYMENT” herein.

THIS COVER PAGE CONTAINS CERTAIN INFORMATION FOR QUICK REFERENCE ONLY. INVESTORS MUST READ THE ENTIRE OFFICIAL
STATEMENT, INCLUDING THE APPENDICES HERETO, TO OBTAIN INFORMATION ESSENTIAL TO MAKING AN INFORMED INVESTMENT DECISION
REGARDING THE PURCHASE OF THE SERIES 2012 REFUNDING BONDS.

The Series 2012 Refunding Bonds are offered when, as and if issued by the Authority, subject to the approval of legality by Foley & Judell, L.L.P, Bond
Counsel, New Orleans, Louisiana, and certain other conditions. Certain legal matters will be passed upon for the Underwriters by their Co-Counsel, Breazeale,
Sachse & Wilson, L.L.P., Baton Rouge, Louisiana, and Davillier Law Group, LLC, New Orleans, Louisiana. Certain legal matters will be passed upon for the
Authority by Thomas J. Capella, Esq., New Orleans, Louisiana, Counsel to the Authority. Certain legal matters will be passed upon for the Trustee by Jones,
Walker, Waechter, Poitevent, Carrére & Denegre, L.L.P., Baton Rouge, Louisiana, Counsel to the Trustee. It is expected that the Series 2012 Refunding Bonds
will be available for delivery, in definitive form to DTC in New York, New York, on or about November 14, 2012, against payment therefor.
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Dorsey & Company, Inc. Loop Capital Markets

Raymond James | Morgan Keegan RBC Capital Markets
This Official Statement is dated November 5, 2012.



MATURITY SCHEDULE

$52,070,000
ERNEST N. MORIAL - NEW ORLEANS EXHIBITION HALL AUTHORITY
SPECIAL TAX REFUNDING BONDS

SERIES 2012
Due Principal Interest Yield
July 15 Amount Rate or Price CusIpP!

2013 $4,050,000 2.00% 101.085% 295852GTS
2014 1,000,000 2.00% 102.153% 295852GUS
2014 2,170,000 3.00% 103.810% 295852HJ9
2015 1,000,000 2.00% 102.974% 295852GV3
2015 2,260,000 3.00% 105.607% 295852HK6
2016 1,000,000 2.00% 103.227% 295852GW1
2016 2,355,000 3.00% 106.813% 295852HL4
2017 1,000,000 2.00% 102.976% 295852GX9
2017 2,450,000 4.00% 111.999% 295852HM2
2018 1,000,000 2.00% 102.432% 295852GY7
2018 2,580,000 4.00% 113.246% 295852HNO
2019 2,340,000 5.00% 119.745% 295852GZ4
2020 2,470,000 5.00% 120.127% 295852HAS
2021 1,595,000 5.00% 119.977% 295852HB6
2022 1,680,000 5.00% 119.643% 295852HC4
2023 1,770,000 5.00% 117.870%°  295852HD2
2024 465,000 3.00% 3.100% 295852HEO
2025 835,000 4.00% 107.466%" 295852HF7
2026 9,780,000 5.00% 116.218%°  295852HGS
2027 1,000,000 3.25% 3.250% 295852HH3
2027 9,270,000 5.00% 115.855%°  295852HP5

¢ Priced to the first par call date of July 15, 2022.

(Interest to accrue on all Series 2012 Refunding Bonds from the Date of Delivery)

¥ Copyright 2012, American Bankers Association. CUSIP data herein is provided by Standard & Poor's, CUSIP
Service Bureau, a division of The McGraw-Hill Companies, Inc. This data is not intended to create a data base and
does not serve in anyway as a substitute for the CUSIP Service. The CUSIP numbers are provided for convenience
of reference only. Neither the Authority, the Financial Advisor nor the Underwriters take any responsibility for the
accuracy of such CUSIP numbers.
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NO DEALER, BROKER, SALESMAN OR OTHER PERSON HAS BEEN AUTHORIZED BY
THE AUTHORITY OR THE UNDERWRITERS TO GIVE ANY INFORMATION OR TO MAKE
ANY REPRESENTATIONS, OTHER THAN THOSE CONTAINED IN THIS OFFICIAL
STATEMENT, AND, IF GIVEN OR MADE, SUCH OTHER INFORMATION OR
REPRESENTATIONS MUST NOT BE RELIED UPON AS HAVING BEEN AUTHORIZED BY THE
AUTHORITY OR THE UNDERWRITERS. THIS OFFICIAL STATEMENT DOES NOT
CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO BUY, NOR
SHALL THERE BE ANY SALE OF THE SERIES 2012 REFUNDING BONDS BY ANY PERSON IN
ANY JURISDICTION IN WHICH IT IS UNLAWFUL FOR SUCH PERSON TO MAKE SUCH
OFFER, SOLICITATION OR SALE. THE INFORMATION SET FORTH HEREIN CONCERNING
THE DEPOSITORY TRUST COMPANY (“DTC”) HAS BEEN FURNISHED BY DTC, AND NO
REPRESENTATION IS MADE BY THE AUTHORITY OR THE UNDERWRITERS AS TO THE
COMPLETENESS OR ACCURACY OF SUCH INFORMATION. ALL OTHER INFORMATION SET
FORTH HEREIN HAS BEEN OBTAINED FROM THE AUTHORITY AND OTHER SOURCES
WHICH ARE BELIEVED TO BE RELIABLE BUT IS NOT GUARANTEED AS TO ACCURACY OR
COMPLETENESS BY, AND IS NOT TO BE CONSTRUED AS A REPRESENTATION BY, THE
UNDERWRITERS. THE INFORMATION AND EXPRESSIONS OF OPINION HEREIN ARE
SUBJECT TO CHANGE WITHOUT NOTICE, AND NEITHER THE DELIVERY OF THIS OFFICIAL
STATEMENT NOR ANY SALES MADE HEREUNDER SHALL, UNDER ANY CIRCUMSTANCES,
CREATE ANY IMPLICATION THAT THERE HAS BEEN NO CHANGE IN THE AFFAIRS OF THE
AUTHORITY OR DTC SINCE THE DATE HEREOF. THIS OFFICIAL STATEMENT DOES NOT
CONSTITUTE A CONTRACT BETWEEN THE AUTHORITY OR THE UNDERWRITERS AND
ANY OR MORE OF THE PURCHASERS OR REGISTERED OWNERS OF THE SERIES 2012
REFUNDING BONDS.

THE UNDERWRITERS HAVE REVIEWED THE INFORMATION IN THIS OFFICIAL
STATEMENT IN ACCORDANCE WITH, AND AS PART OF, THEIR RESPONSIBILITY TO
INVESTORS UNDER THE FEDERAL SECURITIES LAWS AS APPLIED TO THE FACTS
AND CIRCUMSTANCES OF THIS TRANSACTION, BUT THE UNDERWRITERS DO NOT
GUARANTEE THE ACCURACY OR COMPLETENESS OF SUCH INFORMATION.

BY ITS PURCHASE OF THE SERIES 2012 REFUNDING BONDS, AN INVESTOR IS
ACKNOWLEDGING THAT IT HAS REVIEWED ALL THE INFORMATION IT DEEMS
NECESSARY TO MAKE AN INFORMED DECISION, AND THAT IT IS NOT RELYING ON
ANY REPRESENTATION OF THE UNDERWRITERS OR ANY OF ITS OFFICERS,
REPRESENTATIVES, AGENTS OR DIRECTORS IN REACHING ITS DECISION TO
PURCHASE THE SERIES 2012 REFUNDING BONDS.

THE INVESTOR, BY ITS PURCHASE OF THE SERIES 2012 REFUNDING BONDS,
ACKNOWLEDGES ITS CONSENT FOR THE UNDERWRITERS TO RELY UPON THE
INVESTOR’S UNDERSTANDING OF AND AGREEMENT TO THE PRECEDING
PARAGRAPH AS SUCH RELATES TO THE DISCLOSURE AND FAIR DEALING



OBLIGATIONS THAT MAY BE APPLICABLE TO THE UNDERWRITERS UNDER
APPLICABLE SECURITIES LAWS AND REGULATIONS.

THIS OFFICIAL STATEMENT CONTAINS STATEMENTS THAT ARE “FORWARD-
LOOKING STATEMENTS” AS DEFINED IN THE PRIVATE SECURITIES LITIGATION REFORM
ACT OF 1995. WHEN USED IN THIS OFFICIAL STATEMENT, THE WORDS “ESTIMATE,”
“INTEND” AND “EXPECT” AND SIMILAR EXPRESSIONS ARE INTENDED TO IDENTIFY
FORWARD-LOOKING STATEMENTS. SUCH STATEMENTS ARE SUBJECT TO RISKS AND
UNCERTAINTIES THAT COULD CAUSE ACTUAL RESULTS TO DIFFER MATERIALLY FROM
THOSE CONTEMPLATED IN SUCH FORWARD-LOOKING STATEMENTS. READERS ARE
CAUTIONED NOT TO PLACE UNDUE RELIANCE ON THESE FORWARD-LOOKING
STATEMENTS, WHICH SPEAK ONLY AS OF THE DATE HEREOF.

THE SERIES 2012 REFUNDING BONDS HAVE NOT BEEN REGISTERED UNDER THE
SECURITIES ACT OF 1933, AS AMENDED, NOR HAS THE INDENTURE BEEN QUALIFIED
UNDER THE TRUST INDENTURE ACT OF 1939, AS AMENDED, IN RELIANCE UPON
EXEMPTIONS CONTAINED IN SUCH ACTS. THE REGISTRATION OR QUALIFICATION OF
THE SERIES 2012 REFUNDING BONDS IN ACCORDANCE WITH APPLICABLE PROVISIONS
OF SECURITIES LAWS OF THE STATES IN WHICH THE SERIES 2012 REFUNDING BONDS
HAVE BEEN REGISTERED OR QUALIFIED AND THE EXEMPTION FROM REGISTRATION OR
QUALIFICATION IN OTHER STATES CANNOT BE REGARDED AS A RECOMMENDATION
THEREOF. NEITHER THESE STATES NOR ANY OF THEIR AGENCIES HAVE PASSED UPON
THE MERITS OF THE SERIES 2012 REFUNDING BONDS OR THE ACCURACY OR
COMPLETENESS OF THIS OFFICIAL STATEMENT. ANY REPRESENTATION TO THE
CONTRARY MAY BE A CRIMINAL OFFENSE. IN MAKING AN INVESTMENT DECISION,
INVESTORS MUST RELY ON THEIR OWN EXAMINATIONS OF THE STATE AND THE TERMS
OF THE OFFERING, INCLUDING THE MERITS AND RISKS INVOLVED.

IN CONNECTION WITH THIS OFFERING, THE UNDERWRITERS MAY OVERALLOT
OR EFFECT TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICE OF THE
SERIES 2012 REFUNDING BONDS OFFERED HEREBY AT A LEVEL ABOVE THAT WHICH
MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET, AND SUCH STABILIZING, IF
COMMENCED, MAY BE DISCONTINUED AT ANY TIME. THE UNDERWRITERS MAY OFFER
AND SELL THE SERIES 2012 REFUNDING BONDS TO CERTAIN DEALERS AND OTHERS AT
PRICES OR YIELDS LOWER THAN THE PUBLIC OFFERING PRICES OR YIELDS STATED ON
THE INSIDE COVER PAGE OF THIS OFFICIAL STATEMENT, AND SUCH PUBLIC OFFERING
PRICES OR YIELDS MAY BE CHANGED FROM TIME TO TIME BY THE UNDERWRITERS.

THE REGISTRATION, QUALIFICATION OR EXEMPTION OF THE SERIES 2012
REFUNDING BONDS IN ACCORDANCE WITH THE APPLICABLE SECURITIES LAW
PROVISIONS OF THE JURISDICTIONS IN WHICH THESE SECURITIES HAVE BEEN



REGISTERED, QUALIFIED OR EXEMPTED DOES NOT MEAN THAT EITHER THESE
JURISDICTIONS OR ANY OF THEIR AGENCIES HAVE PASSED IN ANY WAY UPON THE
MERITS OR QUALIFICATIONS OF, OR RECOMMENDED, THE SECURITIES, OR THEIR OFFER
OR SALE. NEITHER THESE JURISDICTIONS NOR ANY OF THEIR AGENCIES HAVE
GUARANTEED OR PASSED UPON THE SAFETY OF THE SERIES 2012 REFUNDING BONDS AS
AN INVESTMENT, UPON THE PROBABILITY OF ANY EARNINGS THEREON OR UPON THE
ACCURACY OR ADEQUACY OF THIS OFFICIAL STATEMENT.

THE FINAL OFFICIAL STATEMENT IS BEING PROVIDED TO PROSPECTIVE
PURCHASERS EITHER IN BOUND FORM (“ORIGINAL BOUND FORMAT”) OR ELECTRONIC
FORMAT ON THE FOLLOWING WEBSITE: WWW.MUNIOS.COM. THE FINAL OFFICIAL
STATEMENT MAY BE RELIED UPON ONLY IF IT IS IN ITS ORIGINAL BOUND FORMAT OR
AS PRINTED IN ITS ENTIRETY DIRECTLY FROM SUCH WEBSITE.
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OFFICIAL STATEMENT

$52,070,000
ERNEST N. MORIAL - NEW ORLEANS EXHIBITION HALL AUTHORITY
SPECIAL TAX REFUNDING BONDS
SERIES 2012

INTRODUCTION

This Official Statement, which includes the cover page and Appendices hereto, of the Ernest N.
Morial - New Orleans Exhibition Hall Authority (the "Authority"), provides information in connection
with the sale by the Authority of its Special Tax Refunding Bonds, Series 2012 (the "Series 2012
Refunding Bonds") to be issued in the aggregate principal amount of $52,070,000. Capitalized terms used
in this Official Statement and not specifically defined shall have the meanings assigned to them in
Appendix A hereto.

The Series 2012 Refunding Bonds are being issued pursuant to the Louisiana Constitution of
1974, as amended (the “Constitution”) and laws of the State of Louisiana (the "State"), including
particularly Act No. 305 of the 1978 Regular Session of the Louisiana Legislature (“Act No. 305™), as
amended by Act No. 657 of the 1979 Regular Session, Act No. 99 of the 1980 Regular Session (“Act No.
99”), Act No. 9 of the 1980 Second Extraordinary Session, Act No. 287 of the 1982 Regular Session, Act
No. 572 of the 1984 Regular Session, Act No. 390 of the 1987 Regular Session (“Act No. 390”), Act No.
43 of the 1992 Regular Session, Act No. 1013 of the 1993 Regular Session (“Act No. 1013”), Act No. 13
of the 1994 Regular Session, Act No. 42 of the 1994 Regular Session (“Act No. 42”), Act No. 1174 of the
1997 Regular Session, Act No. 1176 of the 1997 Regular Session and Act No. 72 (“Act No. 72”) of the
2002 First Extraordinary Session (collectively, the "Act"), and a Trust Indenture dated as of July 1, 2003
(the “Original Indenture”), as supplemented by the First Supplemental Trust Indenture dated as of
February 1, 2004 (the “First Supplemental Indenture”) and a Second Supplemental Trust Indenture dated
as of November 1, 2012 (the “Second Supplemental Indenture,” and, together with the Original Indenture
and the First Supplemental Indenture, the "Indenture"), each between the Authority and The Bank of New
York Mellon Trust Company, N.A., Baton Rouge, Louisiana, as trustee (the "Trustee"). Certain
capitalized terms used but not defined herein will have the meanings ascribed thereto in Appendix
A hereto.

The Series 2012 Refunding Bonds are being issued for the purpose of refunding the following
bonds of the Authority:

$23,140,000 of outstanding Special Tax Bonds, Series 1996-C (the "Series 1996-C
Bonds"), which were issued pursuant to a Trust Indenture dated as of January 15, 1996
(the “Original Senior Indenture”), between the Authority and The Bank of New York
Mellon Trust Company, N.A. (formerly the First National Bank of Commerce), as trustee
(the “Prior Trustee”), for the purpose of (i) providing funds, together with a portion of the
proceeds of the Series 1996-A Bonds and the Series 1996-B Bonds, to refund all of the
Authority's outstanding prior bonds, (ii) financing a portion of the cost of acquiring,
constructing, installing and equipping an expansion to the Convention Center (the “Phase
III Expansion Project”), (iii) funding a deposit to the reserve fund, and (iv) paying costs
of issuance of the Series 1996-C Bonds;

$22,500,000 of outstanding Special Tax Bonds, Series 1998 (the "Series 1998 Bonds"),
which were issued pursuant to the Original Senior Indenture, as supplemented by the



First Supplemental Trust Indenture dated as of January 15, 1998 (the “First Supplemental
Senior Indenture”), between the Authority and the Prior Trustee, for the purpose of (i)
financing a portion of the cost of acquiring, constructing, installing and equipping the
Phase III Expansion Project, (ii) funding a deposit to the reserve fund, and (iii) paying
costs of issuance, including the costs incurred in connection with obtaining a bond
insurance policy with respect to the Series 1998 Bonds; and

$19,800,000 of outstanding Special Tax Bonds, Series 2000 (the "Series 2000 Bonds"),
which were issued pursuant to the Original Senior Indenture, as supplemented by the
Second Supplemental Trust Indenture dated as of September 1, 2000 (the “Second
Supplemental Senior Indenture,” and, together with the Original Senior Indenture and the
First Supplemental Senior Indenture, the “Senior Indenture”), between the Authority and
the Prior Trustee, for the purpose of (i) acquiring and constructing additional convention,
exhibition and tourist facilities for the existing convention center (the “Convention
Center”), including the necessary furnishings, machinery, equipment, appurtenances and
approximately thirty-six (36) acres of land for the Phase IV Expansion Project (as
hereinafter defined), (ii) funding a deposit to the reserve fund, and (iii) paying costs of
issuance, including the costs incurred in connection with obtaining the financial guaranty
insurance policy with respect to the Series 2000 Bonds.

The Series 1996-C Bonds, Series 1998 Bonds and Series 2000 Bonds are herein referred to as the
"Senior Bonds" or the "Refunded Bonds." Following the refunding of the Senior Bonds with proceeds of
the Series 2012 Refunding Bonds, there will be no bonds outstanding under the Senior Indenture.

For the purpose of amending the Senior Indenture, the Authority entered into the Third
Supplemental Trust Indenture dated as of July 1, 2003 (the "Third Supplemental Senior Indenture"), by
the Authority and the Prior Trustee, to close the lien of the Senior Indenture and to prohibit the
issuance of any additional bonds or other evidences of indebtedness thereunder. Pursuant to the
Third Supplemental Senior Indenture, the Authority also amended the definition of "Tax" under the
Senior Indenture to include, among other moneys, an additional 1% hotel occupancy tax levied and
collected in the Parish of Orleans, Louisiana (the “Parish”) and an additional food and beverage tax, both
of which were approved by the Louisiana Legislature in 2002. See “TAX REVENUES” below.

On August 5, 2003, the Authority issued its $300,470,000 Senior Subordinate Special Tax Bonds,
Series 2003 A (the "Series 2003A Bonds") pursuant to the Original Indenture, for the purpose of providing
funds to (i) construct an expansion to the Convention Center (the “Phase IV Expansion Project”); (ii) fund
a deposit to the Reserve Fund; and (iii) pay costs of issuance, including the costs incurred in connection
with obtaining the financial guaranty insurance policy with respect to the Series 2003A Bonds.
Subsequent to Hurricane Katrina, the Phase IV Expansion Project was abandoned and the Series 2003A
Bonds were defeased and are no longer outstanding for purposes of the Indenture. See "THE ERNEST
N. MORIAL CONVENTION CENTER - NEW ORLEANS" below.

On March 24, 2004, the Authority issued its $93,935,000 Senior Subordinate Special Tax
Refunding Bonds, Series 2004 (the “Series 2004 Bonds”), pursuant to the Original Indenture, as
supplemented by First Supplemental Indenture, for the purpose of providing funds to (i) refund a portion
of the Series 1996-C Bonds; (ii) fund a deposit to the Reserve Fund; and (iii) pay costs of issuance of the
Series 2004 Bonds, including the costs incurred in connection with obtaining the financial guaranty
insurance policy. The principal amount of the Series 2004 Bonds currently outstanding is $86,735,000.

As part of the recovery efforts following Hurricane Katrina, the Authority received special
authorization pursuant to the provisions of the Gulf Opportunity Zone Act of 2005 to borrow funds from
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various sources for various purposes. The State issued $200,000,000 of General Obligation Gulf Tax
Credit Bonds, Series 2006-A, of which $28,284,267 was loaned by the State to the Authority pursuant to
a Cooperative Endeavor Agreement dated July 19, 2006, by and between the State and the Authority (the
“GO Zone Loan”). The GO Zone Loan matures in twenty (20) years from its date of delivery (July 19,
2006). No principal or interest was due for the initial five (5) year period of such loan. After the
expiration of the initial five (5) year period, principal and interest is required to be paid by the Authority
to the State over the remaining fifteen (15) year period based on level annual amortization of principal
and interest. The Authority agreed to repay the GO Zone Loan from available revenues subject to and
subordinate to the payment of obligations of the Authority previously or thereafter incurred. There is no
specific pledge of any revenues of the Authority for repayment of the GO Zone Loan, including, but not
limited to, the Tax Revenues (as hereinafter defined). The GO Zone Loan is not a Subordinated
Obligation within the meaning of the Indenture. Accordingly, payments under the GO Zone Loan by the
Authority to the State have been and will continue to be subordinate to the lien on the Tax Revenues
enjoyed by the owners of the Series 2012 Refunding Bonds and the Series 2004 Bonds.

The Series 2012 Refunding Bonds are being issued and are secured by and payable from the Tax
Revenues on a pari passu basis with the Series 2004 Bonds.

“Tax Revenues” shall mean the amount of the Tax (as defined hereinbelow) collected by the
Authority, after payment of the reasonable and necessary costs and expenses of collecting the Tax. “Tax”
shall mean:

(a) the one percent (1%) hotel occupancy tax being levied by the Authority pursuant
to the provisions of Act No. 305 and an election duly held in the City of New Orleans, Louisiana
(the “City”) on November 7, 1978, which tax expires on the date such tax no longer secures
outstanding indebtedness of the Authority;

(b) the one percent (1%) hotel occupancy tax being levied by the Authority pursuant
to the provisions of Act No. 99 and an election duly held in the City on September 13, 1980 and
levied by the Authority by resolution adopted on September 19, 1980, as amended by resolution
adopted on April 16, 1981 and as amended on October 2, 2002, which tax expires on the date
such tax no longer secures outstanding indebtedness of the Authority;

(©) the one percent (1%) hotel occupancy tax being levied by the Authority pursuant
to the provisions of Act No. 72 and levied by the Authority by resolution adopted on May 8, 2002
and as amended on October 2, 2002, which tax expires on the date such tax no longer secures
outstanding indebtedness of the Authority;

(d) collectively, the special taxes authorized pursuant to Act No. 390 and an election
held in the City on November 21, 1987 and levied by the Authority by resolution adopted on
February 24, 1988, as amended by resolution adopted on March 31, 1988, and as amended on
October 2, 2002, such special taxes being the following:

1. A tax upon the paid occupancy of hotel rooms within the Parish per
occupied hotel room per night according to the following hotel guest room capacity:



Amount of Tax/Occupied Hotel Guest Room

Hotel Room/Night Capacity
$0.50 10-299
$1.00 300-999
$2.00 1,000 or more
2. A tax on food and beverage sales sold by any food service establishment

(excluding any such establishment owned by any person which had gross annual receipts
from food and beverage sales of less than $200,000 from the operation of all such
establishments during the calendar year prior to the year in which such tax is assessed)
located within the Parish or in any airport or air transportation facility owned and
operated by the City in an amount of one-half of one percent (1/2%) of gross receipts
from food and beverage sales by said food service establishments, and an additional one
quarter of one percent (1/4%) food and beverage tax on establishments whose gross
annual receipts total more than $500,000 was levied by the Authority pursuant to the
provision of Act No. 72 and a resolution adopted on May 8, 2002;

(e) the special tax levied by the Authority in the Parish pursuant to Act No. 42 and
by ordinance adopted on November 30, 1994, as amended and reinstated on April 26, 1995 and as
amended on October 2, 2002, such special tax being on the furnishing of goods and services
which are provided on a contractual basis by service contractors in conjunction with a convention
or trade show/exhibition, and in an amount equal to two (2%) percent of the total charges
specified in the contract to be paid to the service contractor for the furnishing of such goods and
services, all as more fully provided for in the ordinances pursuant to which the tax described
herein was levied and imposed;

® the special tax levied by the Authority in the Parish pursuant to Act No. 42 and
by ordinance adopted on November 30, 1994, as amended and reinstated on April 26, 1995, of
$1.00 on all tickets sold in the Parish for per capita sight-seeing tours in the Parish, and tours, a
portion of which includes sight-seeing in the Parish, except those sold by a governmental agency,
all as more fully provided in the ordinances pursuant to which the tax described herein was levied
and imposed;

(2) moneys appropriated to the Authority by the State from the Ernest N. Morial
Convention Center Phase IV Expansion Project Fund created by Act No. 73 of the 2002 First
Extratordinary Session of the Louisiana Legislature (the “State Economic Development Tax”);

(h) expansion payments received by the Authority from the New Orleans Tourism
Marketing Corporation (“NOTMC”) pursuant to the Phase IV Escrow Fund Agreement dated
April 2, 2002 (the “Phase IV Escrow Fund Agreement”), among the Authority, the Regional
Transit Authority and NOTMC, which expansion payments under the Phase IV Escrow Fund
Agreement will expire on the date such payments no longer secure outstanding indebtedness of
the Authority; and

(1) such additional taxes or moneys of the Authority as the Authority, by resolution
of the Board, may designate as an additional tax or additional moneys which are pledged to the
payment of the Series 2004 Bonds or the Series 2012 Refunding Bonds.

The Indenture provides that the ordinances pursuant to which each of the taxes described in (a)

through (f) above are levied and the obligation of the Authority to continue to levy, collect and allocate
each such tax and to apply the revenues therefrom in accordance with the provisions of the Indenture,

4



shall be irrevocable until the Bonds issued under the Indenture have been paid in full as to both principal
and interest and all other amounts payable thereunder shall also have been paid in full, and shall not be
subject to amendment in any manner which would impair the rights of the Owners from time to time of
the Bonds issued under the Indenture.

With respect to (g) above, the State Economic Development Tax is subject to annual
appropriation by the Louisiana Legislature to the Authority.

UPON THE REFUNDING OF THE SENIOR BONDS, THERE WILL BE NO SENIOR
BONDS OUTSTANDING UNDER THE SENIOR INDENTURE, AND THE SERIES 2012
REFUNDING BONDS, THE SERIES 2004 BONDS AND ANY ADDITIONAL BONDS ISSUED
UNDER THE INDENTURE WILL NO LONGER BE CONSIDERED SUBORDINATED
OBLIGATIONS AND WILL ENJOY A PLEDGE OF AND FIRST LIEN ON THE TAX REVENUES.
See "TAX REVENUES" herein.

The Series 2012 Refunding Bonds will have the terms described herein under the heading "THE
SERIES 2012 REFUNDING BONDS" herein and as more fully provided in the Indenture. The Series
2012 Refunding Bonds initially will be issued in book-entry only form. Purchasers of the Series 2012
Refunding Bonds will not receive physical certificates representing their interest in the Series 2012
Refunding Bonds. See "THE SERIES 2012 REFUNDING BONDS - Book-Entry Only System"
herein.

The Indenture requires that the Authority maintain assets on deposit in the Reserve Fund having a
value at least equal to the Reserve Fund Requirement. The Indenture permits the Authority to obtain a
Reserve Fund Insurance Policy or a Reserve Fund Letter of Credit in lieu of fully funding the Reserve
Fund. On the date of delivery of the Series 2012 Refunding Bonds, $5,596,600 of transferred proceeds on
deposit in the Senior Indenture will be deposited into the Reserve Fund, which, together with funds on
deposit therein from the proceeds of the Series 2004 Bonds, will equal the Reserve Fund Requirement for
the Series 2012 Refunding Bonds and Series 2004 Bonds.

The Series 2012 Refunding Bonds are solely the obligations of the Authority and not of the State
or any other agency or political subdivision thereof. The full faith and credit of the State or of any other
State agency will not secure payment of the Series 2012 Refunding Bonds, the Series 2004 Bonds or any
Additional Bonds issued under the Indenture. The Series 2012 Refunding Bonds, the Series 2004 Bonds
and any Additional Bonds issued under the Indenture do not constitute an indebtedness, general or
special, or a liability of the State, any other State agency, or any other political subdivision thereof. The
issuance of the Series 2012 Refunding Bonds, the Series 2004 Bonds and any Additional Bonds issued
under the Indenture does not directly or indirectly obligate the State or any political subdivision thereof
(other than the Authority to the extent described in the Indenture), to provide any funds for the payment
of the Series 2012 Refunding Bonds, the Series 2004 Bonds and any Additional Bonds issued under the
Indenture. The Series 2012 Refunding Bonds, the Series 2004 Bonds and any Additional Bonds issued
under the Indenture will not at the time of issuance nor will they ever be considered a debt of the State or
any other political subdivision thereof within the meaning of the Constitution or the statutes of the State
and will not at the time of issuance and will never constitute a charge against the credit or taxing power of
the State or any other political subdivision thereof. Neither the State nor any other political subdivision
thereof will in any manner be liable for the payment of the principal, interest, premium, sinking or reserve
fund requirements of the Series 2012 Refunding Bonds, the Series 2004 Bonds and any Additional Bonds
issued under the Indenture, or for the performance of any agreement or pledge of any kind which may be
undertaken by the Authority. No breach by the Authority of any agreement or pledge will create any
obligation upon the State or any other political subdivision thereof, including a charge against the credit
or taxing power of the State or any other political subdivision thereof.



Brief descriptions of the Authority, the Series 2012 Refunding Bonds, DTC, the Indenture, and
the Tax Revenues are contained in this Official Statement. Summaries of documents contained herein are
qualified in their entirety by reference to the complete documents, copies of which are available to
potential investors upon request at the offices of the Authority at Ernest N. Morial - New Orleans
Exhibition Hall Authority, 900 Convention Center Boulevard, New Orleans, Louisiana 70130, Attention:
Ms. Alita G. Caparotta, Vice President of Finance and Administration, telephone number (504) 582-3082.

THE AUTHORITY

The Authority is a body politic and corporate and political subdivision of the State created
pursuant to the provisions of the Act. The Act authorizes the Authority to issue bonds and to use the
proceeds thereof to acquire, construct, re-construct, extend, improve, maintain and operate projects
located or to be located in the Parish, including the Convention Center. See "THE ERNEST N.
MORIAL CONVENTION CENTER - NEW ORLEANS" herein. The Act further authorizes the
Authority to levy and collect taxes and to pledge for the payment of its bonds and the interest thereon the
proceeds of such taxes and other revenues of the Authority. See "TAX REVENUES" herein.

The Authority is governed by a board of commissioners (the “Board”), nine (9) of whom are
appointed by the Governor of the State and three (3) of whom are appointed by the Mayor of the City of
New Orleans (the "City"). Appointments made by the Mayor of the City must have the consent of the
City Council of New Orleans. The present Commissioners of the Authority are as follows:

Name Title Business/Affiliation
Melvin J. Rodrigue President Food/Beverage Industry
Carroll Wilson Suggs Vice President Retired (Oil and Gas Industry)
Fred W. Sawyers, III Treasurer Hotel Industry
Alfred L. Groos Secretary Hotel Industry
John G. Amato Commissioner Restaurant Industry
Jay H. Banks Commissioner Recreation Industrry
James Besselman, Jr. Commissioner Food/Beverage Industry
Dottie Belletto Commissioner Event Planning
Klara B. Cvitanovich Commissioner Food/Beverage Industry
Edward D. Markle Commissioner Education
Brandon B. Berger Commissioner Real Estate Development
Don Hubbard Commissioner Hotel Industry

The Executive Vice President of the Authority is Robert L. Johnson. The Executive Vice

President is appointed and serves at the pleasure of the Board. The Executive Vice President is
responsible to the Board for all aspects of project development, including planning, design, financing and
construction and development of management policies.

The financial statements of the Authority for the fiscal years ended December 31, 2011 and
December 31, 2010 are included in APPENDIX C to this Official Statement.

The Board has adopted written policies that provide certain conditions and restrictions on the
Authority’s unrestricted net assets. However, such unrestricted net assets are not pledged as security for
the Series 2012 Refunding Bonds and the Owners of the Series 2012 Refunding Bonds do not have a lien
on such unrestricted net assets and should have no expectation that such unrestricted net assets will be
available to pay principal and interest on the Series 2012 Refunding Bonds.



The City and the Authority are currently discussing the construction of various capital
improvements that impact the Convention Center, including roads and street lighting. The City has
requested that the Authority provide funding for such projects. As of the date of this Official Statement,
no formal agreement by the City and the Authority has been entered into. In addition, the Authority has
been made aware that the State has included in its 2012 budget a contribution in the amount of
$20,000,000 from the Authority’s unrestricted net assets to fund the State’s Medical Assistance Trust
Fund. As of the date of this Official Statement, the budget request is under review by the Louisiana
Legislature and the Joint Legislative Committee on the Budget; no final determination has been made.

For any additional information concerning the Authority, please address Ms. Alita G. Caparotta,
Vice President of Finance and Administration, Ernest N. Morial - New Orleans Exhibition Hall Authority,
900 Convention Center Boulevard, New Orleans, Louisiana 70130 (telephone number 504-582-3082).

ERNEST N. MORIAL CONVENTION CENTER - NEW ORLEANS
General

The Convention Center was planned and operated as part of the 1984 World Exposition and
opened for convention activity in January 1985. The Convention Center has accommodated over 2,000
major conventions and trade shows that have brought approximately 12,750,000 attendees to the City.

The Convention Center is the fifth (5™) largest convention facility in the United States. The
Convention Center currently provides 1,068,508 square feet of exhibit space, 232,827 square feet of
meeting space, 66,935 square feet of ballroom space (which will increase to 96,447 square feet in
January, 2013), and a 4,000 seat theater that divides into three (3) acoustically separate sections. The
Convention Center contains more contiguous space than any convention center in the United States.

The Convention Center has been constructed in separate phases. Phase I of the Convention
Center provided gross enclosed area of 857,500 square feet with an exhibition space covering 327,300
square feet. Phase I also featured 41 meeting rooms and a 30,500 square foot ballroom. The original
Convention Center was located on approximately 14 acres of land adjacent to the Mississippi River and
the Central Business District of the City. The initial facility served as the main building for the 1984
World Exposition held in New Orleans, Louisiana, before opening as a convention facility in January,
1985.

The Phase II expansion of the Convention Center, which opened in July 1991, resulted in a total
of approximately 1.7 million square feet of enclosed space. The expanded facility included
approximately 700,000 square feet of contiguous exhibit space on one level, divisible into seven sections
for independent uses. The facility contains: (1) a lobby area for registration and pre-function uses totaling
approximately 107,742 square feet; (2) approximately 136,000 square feet of meeting room space; and (3)
a second ballroom, located on the second floor, with approximately 36,500 square feet of space.

The Phase III expansion of the Convention Center, completed in February 1999, was an addition
of an approximately 1.3 million square feet of enclosed space. The exhibition area was increased by
approximately 400,000 square feet. An additional 57 meeting rooms were constructed as well as a 4,032
seat theatre.

The Phase IV Expansion Project, financed with the proceeds of the Series 2003A Bonds, was
scheduled to expand the existing Convention Center on a site owned by the Authority. Construction had
commenced on the Phase IV Expansion Project on August 17 ,2005; however, it was abruptly cancelled



12 days later when the City was impacted by Hurricane Katrina. As a result of the uncertainty of the
magnitude of the collection of taxes pledged as security for the Series 2003A Bonds, the general recovery
of the City, the recovery of the tourism industry, the costs of construction (which costs increased
dramatically after Hurricane Katrina) and the demand for space to be added by the Phase IV Expansion
Project, the Authority voted on August 22, 2007 to abandon the Phase IV Expansion Project. On
September 5, 2007, the Series 2003A Bonds were defeased to their first optional redemption date of July
1, 2013 and are no longer outstanding for purposes of the Indenture. The land purchased with proceeds of
the Series 2000 Bonds is still owned and controlled by the Authority.

The Convention Center underwent a $60 million renovation following Hurricane Katrina that
included new flooring and furnishings on all three levels, premium design and architectural finishes,
upgraded lighting, and high speed wi-fi. A $50 million Convention Center renovation project began in
December, 2011, and is expected to be completed by January, 2013. This latest renovation adds a new
entrance and pedestrian plaza, as well as a 60,000 square foot ballroom which contains four divisible
sections and a pre-function area totaling 25,000 square feet. There will also be a 4,600 square foot junior
ball room with a rooftop terrace. The renovated space will feature hotel appointments and finishes.

The day-to-day operations and management of the Convention Center are overseen by New
Orleans Public Facility Management, Inc. (the "Manager") pursuant to a long term agreement between
the Manager and the Authority. The Manager is a membership instrumentality of the Authority.

As of October 1, 2012, approximately 123 events have been held or are scheduled to be held at the
Convention Center for the 2012 calendar year and 74 events are currently scheduled to be held at the
Convention Center for the 2013 calendar year. (Note: No assurances can be made that all of these events
will occur). It is expected that additional events will be scheduled to be held at the Convention Center for
the 2013 calendar year.

The Convention Center has accommodated major conventions and trade shows that have brought
delegates, spouses and guests to New Orleans as follows:

[Remainder of this page intentionally left blank.]



Approximate # of Approximate # of

Conventions & Out of State Conventions & Out of State
Year Trade Shows Attendees” Year Trade Shows Attendees
1985 28 494,663 1999 111 885,997
1986 34 517,563 2000 101 731,974
1987 42 484,498 2001 109 692,522
1988 40 512,788 2002 85 593,803
1999 36 514,973 2003 89 766,908
1990 41 526,300 2004 93 523,761
1991 54 699,608 2005 72 372,123
1992 87 723,651 2006@ 43 181,595
1993 104 567,467 2007 101 330,255
1994 124 733,201 2008 111 438,122
1995 115 869,041 2009 106 437,956
1996 104 651,371 2010 105 463,671
1997 87 627,553 2011 113 473,000
1998 101 657,726 20129 123 525,000

Source: Ernest N. Morial - New Orleans Exhibition Hall Authority.

(" Convention Center closed August 29 — December 31, 2005, original budget of 101 shows and 610,573 attendees.
@ Convention Center opened in phases after Hurricane Katrina. Portions of Phase II re-opened in February, 2006 in
June, 2006, all of Phase II & III reopened and the building was fully re-opened, including all three phases, in

November 2006.
@ Projected by the Authority to be held in calendar year 2012.

THE REFUNDING PLAN
General

The proceeds of the Series 2012 Refunding Bonds, together with other available moneys of the
Authority, will be used to (i) current refund all of the outstanding Senior Bonds, (ii) fund a deposit to the
Reserve Fund; and (iii) pay costs of issuance of the Series 2012 Refunding Bonds.

The Escrow Agreement

A portion of the proceeds of the Series 2012 Refunding Bonds, together with other available
funds of the Authority, will be deposited in an Escrow Fund (the "Escrow Fund") to be held by The Bank
of New York Trust Mellon Company, N.A., as Escrow Trustee (the "Escrow Trustee"). Copies of the
Agreement will be available at the Municipal Securities Rulemaking Board, Washington, D.C., after
delivery of the Series 2012 Refunding Bonds. Upon delivery of the Series 2012 Refunding Bonds, the
Series 2012 Refunding Bond proceeds and other moneys in the Escrow Fund will be applied by the
Escrow Agent for the purpose of paying the principal of and interest on the Refunded Bonds on
November 26, 2012, their proposed redemption date. A conditional Notice of Redemption was provided
to the owners of the Refunded Bonds on October 26, 2012.

The Escrow Fund will contain a separate account for each series of the Refunded Bonds. Upon
the deposit in the Escrow Fund, the Refunded Bonds will be defeased, will be deemed to have been paid
and will no longer be considered outstanding for purposes of the Senior Indenture. Under the terms of the



Escrow Agreement, the moneys deposited with the Escrow Trustee are declared to be a trust fund
irrevocably dedicated for the benefit of the owners of the Refunded Bonds. Moneys in the Escrow Fund
will not be invested.

Concurrently with the delivery of the Series 2012 Refunding Bonds, the Authority will obtain an
independent mathematical verification from Public Financial Management, Inc. (the “Verification
Agent”) that the moneys and obligations required to be irrevocably deposited in trust in the Escrow Fund
with the Escrow Trustee will be sufficient for the payment, through redemption, of the principal of and
interest on the Refunded Bonds. See "VERIFICATION OF COMPUTATIONS" herein.

THE SERIES 2012 REFUNDING BONDS
General

The Series 2012 Refunding Bonds are dated the date of delivery and will mature on the dates and
bear interest at the rates set forth on the inside cover page of this Official Statement. Interest on the
Series 2012 Refunding Bonds is payable on each January 15 and July 15, commencing July 15, 2013
(each an "Interest Payment Date"). Interest on the Series 2012 Refunding Bonds is calculated on the basis
of a 360-day year consisting of twelve 30-day months. The Series 2012 Refunding Bonds will be
issuable as fully registered bonds, without coupons, in denominations of $5,000 and integral multiples
thereof.

The principal and premium, if any, of each Series 2012 Refunding Bond will be payable upon
maturity or redemption at the Principal Office of the Paying Agent for such Series 2012 Refunding Bond
in any coin or currency of the United States of America which at the time of payment is legal tender for
the payment of public and private debts, upon presentation and surrender thereof. Interest will be payable
by check of the Paying Agent mailed by the Paying Agent to the Owner (determined as of the Regular
Record Date) at the address as shown on the books of the Paying Agent; provided that interest will be
payable to the registered owners of $1,000,000 or more in aggregate principal amount by wire transfer to
a bank account located within the continental United States of America upon receipt by the Paying Agent
of a written request, which request remains in effect until subsequently revoked in writing and submitted
to the Paying Agent no less than 15 days prior to an Interest Payment Date.

Any interest on any Series 2012 Refunding Bond which is payable, but is not punctually paid or
duly provided for, on any Interest Payment Date (herein called "Defaulted Interest") shall forthwith cease
to be payable to the Owner on the relevant Regular Record Date by virtue of having been such Owner;
and such Defaulted Interest shall be paid by the Authority to the persons in whose names the Series 2012
Refunding Bonds (or their respective predecessor bonds) are registered at the close of business on a
Special Record Date for the payment of such Defaulted Interest, which shall be fixed in the following
manner: the Authority shall notify the Trustee and the Paying Agent in writing of the amount of Defaulted
Interest proposed to be paid on each Series 2012 Refunding Bond and the date of the proposed payment,
and at the same time the Authority shall deposit with the Trustee an amount of money equal to the
aggregate amount proposed to be paid in respect of such Defaulted Interest or shall make arrangements
satisfactory to the Trustee for such deposit prior to the date of the proposed payment, such money when
deposited to be held in trust for the benefit of the persons entitled to such Defaulted Interest. Thereupon
the Trustee shall fix a Special Record Date for the payment of such Defaulted Interest which shall be not
more than 15 nor less than 10 days prior to the date of the proposed payment. The Trustee shall promptly
notify the Authority and the Paying Agent of such Special Record Date and shall cause notice of the
proposed payment of such Defaulted Interest and the Special Record Date therefor to be mailed, first
class, postage prepaid or sent by electronic mail or facsimile, to each Owner at his address as it appears in
the Bond Register. Notice of the proposed payment of such Defaulted Interest and the Special Record
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Date therefor having been mailed as aforesaid, such Defaulted Interest shall be paid by the Paying Agent
to the persons in whose names the Series 2012 Refunding Bonds (or their respective predecessor bonds)
are registered on such Special Record Date from moneys so deposited with the Trustee and transferred to
the Paying Agent on or before the date of payment of Defaulted Interest.

The Series 2012 Refunding Bonds are being issued initially in book-entry only form; payments in
respect of the Series 2012 Refunding Bonds and transfers of ownership interests therein will be made in
accordance with the procedures of DTC. See "THE SERIES 2012 REFUNDING
BONDS - Book-Entry Only System' below.

Book-Entry Only System

The Series 2012 Refunding Bonds initially will be issued solely in book-entry only form to be
held in the system maintained by DTC. So long as such book-entry only system is used, only DTC will
receive or have the right to receive physical delivery of the Series 2012 Refunding Bonds and Beneficial
Owners will not be or be considered to be, and will not have any rights as, owners or holders of the Series
2012 Refunding Bonds under the Indenture.

The following information about the book-entry only system applicable to the Series 2012
Refunding Bonds has been supplied by DTC. The Issuer makes no representations, warranties or
guarantees with respect to its accuracy or completeness.

1. The Depository Trust Company ("DTC"), New York, NY, will act as securities
depository for the Series 2012 Refunding Bonds. The Series 2012 Refunding Bonds will be issued as
fully-registered bonds registered in the name of Cede & Co. (DTC’s partnership nominee) or such other
name as may be requested by an authorized representative of DTC. One fully-registered Bond will be
issued for each maturity of the Series 2012 Refunding Bonds, in the aggregate principal amount of such
maturity, and will be deposited with DTC.

2. DTC, the world’s largest securities depository, is a limited-purpose trust company
organized under the New York Banking Law, a "banking organization" within the meaning of the New
York Banking Law, a member of the Federal Reserve System, a "clearing corporation" within the
meaning of the New York Uniform Commercial Code, and a "clearing agency" registered pursuant to the
provisions of Section 17A of the Securities Exchange Act of 1934. DTC holds and provides asset
servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and municipal debt
issues, and money market instruments (from over 100 countries) that DTC’s participants ("Direct
Participants") deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants
of sales and other securities transactions in deposited securities, through electronic computerized
book-entry transfers and pledges between Direct Participants’ accounts. This eliminates the need for
physical movement of securities certificates. Direct Participants include both U.S. and non-U.S.
securities brokers and dealers, banks, trust companies, clearing corporations, and certain other
organizations. DTC is a wholly-owned subsidiary of The Depository Trust & Clearing Corporation
("DTCC™). DTCC is the holding company for DTC, National Securities Clearing Corporation and Fixed
Income Clearing Corporation, all of which are registered clearing agencies. DTCC is owned by the users
of its regulated subsidiaries. Access to the DTC system is also available to others such as both U.S. and
non-U.S. securities brokers and dealers, banks, trust companies, and clearing corporations that clear
through or maintain a custodial relationship with a Direct Participant, either directly or indirectly
("Indirect Participants"). DTC has a Standard & Poor’s rating of AA+. The DTC Rules applicable to its
Participants are on file with the Securities and Exchange Commission. More information about DTC can
be found at www.dtcc.com.
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3. Purchases of the Series 2012 Refunding Bonds under the DTC system must be made by
or through Direct Participants, which will receive a credit for the Series 2012 Refunding Bonds on DTC’s
records. The ownership interest of each actual purchaser of each Series 2012 Refunding Bond
("Beneficial Owner") is in turn to be recorded on the Direct and Indirect Participants’ records. Beneficial
Owners will not receive written confirmation from DTC of their purchase. Beneficial Owners are,
however, expected to receive written confirmations providing details of the transaction, as well as
periodic statements of their holdings, from the Direct or Indirect Participant through which the Beneficial
Owner entered into the transaction. Transfers of ownership interests in the Series 2012 Refunding Bonds
are to be accomplished by entries made on the books of Direct and Indirect Participants acting on behalf
of Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership
interests in Series 2012 Refunding Bonds, except in the event that use of the book-entry system for the
Series 2012 Refunding Bonds is discontinued.

4. To facilitate subsequent transfers, all Series 2012 Refunding Bonds deposited by Direct
Participants with DTC are registered in the name of DTC’s partnership nominee, Cede & Co., or such
other name as may be requested by an authorized representative of DTC. The deposit of Series 2012
Refunding Bonds with DTC and their registration in the name of Cede & Co. or such other DTC nominee
do not effect any change in beneficial ownership. DTC has no knowledge of the actual Beneficial
Owners of the Series 2012 Refunding Bonds; DTC’s records reflect only the identity of the Direct
Participants to whose accounts such Series 2012 Refunding Bonds are credited, which may or may not be
the Beneficial Owners. The Direct and Indirect Participants will remain responsible for keeping account
of their holdings on behalf of their customers.

5. Conveyance of notices and other communications by DTC to Direct Participants, by
Direct Participants to Indirect Participants, and by Direct Participants and Indirect Participants to
Beneficial Owners will be governed by arrangements among them, subject to any statutory or regulatory
requirements as may be in effect from time to time. Beneficial Owners of Series 2012 Refunding Bonds
may wish to take certain steps to augment the transmission to them of notices of significant events with
respect to the Series 2012 Refunding Bonds, such as redemptions, tenders, defaults, and proposed
amendments to the bond documents. For example, Beneficial Owners of Series 2012 Refunding Bonds
may wish to ascertain that the nominee holding the Series 2012 Refunding Bonds for their benefit has
agreed to obtain and transmit notices to Beneficial Owners. In the alternative, Beneficial Owners may
wish to provide their names and addresses to the registrar and request that copies of notices be provided
directly to them.

6. Redemption notices shall be sent to DTC. If less than all of the bonds within an issue are
being redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct
Participant in such issue to be redeemed.

7. Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with
respect to Series 2012 Refunding Bonds unless authorized by a Direct Participant in accordance with
DTC’s MMI Procedures. Under its usual procedures, DTC mails an Omnibus Proxy to the Issuer as soon
as possible after the record date. The Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to
those Direct Participants to whose accounts Series 2012 Refunding Bonds are credited on the record date
(identified in a listing attached to the Omnibus Proxy).

8. Redemption proceeds, distributions, and dividend payments on the Series 2012
Refunding Bonds will be made to Cede & Co., or such other nominee as may be requested by an
authorized representative of DTC. DTC’s practice is to credit Direct Participants’ accounts upon DTC’s
receipt of funds and corresponding detail information from the Issuer or Paying Agent, on payable date in
accordance with their respective holdings shown on DTC’s records. Payments by Participants to
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Beneficial Owners will be governed by standing instructions and customary practices, as is the case with
securities held for the accounts of customers in bearer form or registered in "street name," and will be the
responsibility of such Participant and not of DTC, Paying Agent, or the Issuer, subject to any statutory or
regulatory requirements as may be in effect from time to time. Payment of redemption proceeds,
distributions, and dividend payments to Cede & Co. (or such other nominee as may be requested by an
authorized representative of DTC) is the responsibility of the Issuer or Paying Agent, disbursement of
such payments to Direct Participants will be the responsibility of DTC, and disbursement of such
payments to the Beneficial Owners will be the responsibility of Direct and Indirect Participants.

9. DTC may discontinue providing its services as depository with respect to the Series 2012
Refunding Bonds at any time by giving reasonable notice to the Issuer or Paying Agent. Under such
circumstances, in the event that a successor depository is not obtained, the Series 2012 Refunding Bonds
are required to be printed and delivered.

10. The Issuer may decide to discontinue use of the system of book-entry only transfers
through DTC (or a successor securities depository). In that event, Series 2012 Refunding Bonds will be
printed and delivered to DTC.

11. The information in this section concerning DTC and DTC’s book-entry system has been
obtained from sources that the Issuer believes to be reliable, but the Issuer takes no responsibility for the
accuracy thereof.

THE AUTHORITY AND THE UNDERWRITERS CANNOT AND DO NOT GIVE ANY
ASSURANCES THAT THE DTC PARTICIPANTS OR THE INDIRECT PARTICIPANTS WILL
DISTRIBUTE TO THE BENEFICIAL OWNERS OF THE BONDS (i) PAYMENTS OF PRINCIPAL
OF OR INTEREST ON THE SERIES 2012 REFUNDING BONDS; (ii) CONFIRMATION OF
BENEFICIAL OWNERSHIP INTERESTS IN SERIES 2012 REFUNDING BONDS; OR
(iii) REDEMPTION OR OTHER NOTICES SENT TO DTC OR CEDE & CO., ITS NOMINEE, AS
THE REGISTERED OWNERS OF THE SERIES 2012 REFUNDING BONDS, OR THAT THEY WILL
DO SO ON A TIMELY BASIS OR THAT DTC, DTC PARTICIPANTS OR INDIRECT
PARTICIPANTS WILL SERVE AND ACT IN THE MANNER DESCRIBED IN THIS OFFICIAL
STATEMENT. THE CURRENT "RULES" APPLICABLE TO DTC ARE ON FILE WITH THE
SECURITIES AND EXCHANGE COMMISSION AND THE CURRENT "PROCEDURES" OF DTC
TO BE FOLLOWED IN DEALING WITH DTC PARTICIPANTS ARE ON FILE WITH DTC.

NEITHER THE AUTHORITY, THE TRUSTEE OR THE UNDERWRITERS WILL HAVE
ANY RESPONSIBILITY OR OBLIGATIONS TO SUCH DTC PARTICIPANTS OR THE
BENEFICIAL OWNERS WITH RESPECT TO (1) THE ACCURACY OF ANY RECORDS
MAINTAINED BY DTC OR ANY DTC PARTICIPANT; (2) THE PAYMENT BY ANY DTC
PARTICIPANT OF ANY AMOUNT DUE TO ANY BENEFICIAL OWNER IN RESPECT OF THE
PRINCIPAL AMOUNT OR INTEREST OR PREMIUM, IF ANY, ON THE SERIES 2012
REFUNDING BONDS; (3) THE DELIVERY BY ANY DTC PARTICIPANT OF ANY NOTICE TO
ANY BENEFICIAL OWNER WHICH IS REQUIRED OR PERMITTED UNDER THE TERMS OF
THE INDENTURE TO BE GIVEN TO BONDHOLDERS; (4) THE SELECTION OF THE
BENEFICIAL OWNERS TO RECEIVE PAYMENT IN THE EVENT OF ANY PARTIAL
REDEMPTION OF THE SERIES 2012 REFUNDING BONDS; OR (5) ANY CONSENT GIVEN OR
OTHER ACTION TAKEN BY DTC AS BONDHOLDER.
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Provisions for Transfer, Registration and Assignment
The following provisions shall apply in the event the book-entry only system is discontinued:

The Authority will cause books for registration and for the registration or transfer of the Series
2012 Refunding Bonds to be kept by the Paying Agent at the Principal Office of such Paying Agent; such
Paying Agent will also be the Bond Registrar for such Series 2012 Refunding Bonds; and such Series
2012 Refunding Bonds may be transferred, registered and assigned only upon the registration books
maintained by such Paying Agent.

Upon surrender for registration of transfer of any Series 2012 Refunding Bond, the Paying Agent
for the Series 2012 Refunding Bonds will register and deliver in the names of the transferee or transferees
one or more new fully registered Series 2012 Refunding Bonds of Authorized Denomination of the same
maturity and like aggregate principal amount. At the option of an Owner, Series 2012 Refunding Bonds
may be exchanged for other Series 2012 Refunding Bonds of Authorized Denominations of the same
maturity and like aggregate principal amount upon surrender at such office. Whenever any Series 2012
Refunding Bonds are so surrendered for exchange, the Paying Agent for the Series 2012 Refunding
Bonds will register and deliver in exchange therefor the Series 2012 Refunding Bond or Series 2012
Refunding Bonds which the Owner making the exchange will be entitled to receive after receipt of the
Series 2012 Refunding Bonds to be transferred in proper form.

The Authority and the Paying Agent will not be required to issue, register the transfer of or
exchange (a) any Series 2012 Refunding Bonds during a period beginning at the opening of business on
the Regular Record Date and ending at the close of business on the Interest Payment Date or (b) any
Series 2012 Refunding Bond called for redemption prior to maturity during a period beginning on the
opening of business fifteen (15) days before the date of the mailing of notice of redemption of such Series
2012 Refunding Bonds and ending on the date of such redemption.

Optional Redemption

The Series 2012 Refunding Bonds maturing on or after July 15, 2023 shall be subject to
redemption on or after July 15, 2022, at the option of the Authority, as a whole or in part at any time, at a
Redemption Price equal to 100% of the principal amount of the Series 2012 Refunding Bonds or portions
thereof to be redeemed, plus accrued interest to the date of redemption.

Selection of Series 2012 Refunding Bonds to be Redeemed

The Series 2012 Refunding Bonds will be redeemed only in the principal amount of an
Authorized Denomination. The particular maturity or maturities of the Series 2012 Refunding Bonds to
be redeemed will be selected by the Authority and within a maturity of the Series 2012 Refunding Bonds,
the particular Series 2012 Refunding Bonds or portions thereof to be redeemed will be selected by the
Trustee by lot, each authorized portion of principal being counted as one Series 2012 Refunding Bond for
this purpose, and provided that in the case of Series 2012 Refunding Bonds in book-entry system, such
Series 2012 Refunding Bond will be selected for redemption by DTC in accordance with its rules. Upon
surrender of any Series 2012 Refunding Bond for redemption in part only, the Paying Agent will register
and deliver to the Owner thereof a new Series 2012 Refunding Bond or Series 2012 Refunding Bonds of
Authorized Denominations in an aggregate principal amount equal to the unredeemed portion of the
Series 2012 Refunding Bond surrendered.
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Notice of Redemption

Notice of any redemption of the Series 2012 Refunding Bonds shall be given by the Trustee by
mailing a copy of the redemption notice by first class mail (postage prepaid) not less than 30 days and not
more than 45 days prior to the date fixed for redemption to the Owner of each Series 2012 Refunding
Bond to be redeemed in whole or in part at the address shown on the registration books maintained by the
Paying Agent for such Series 2012 Refunding Bonds. Upon request of the Trustee, the Paying Agent will
give the Trustee the registration information required for this purpose. Failure to give such notice by
mailing to any Owner, or any defect therein, will not affect the validity of any proceedings for the
redemption of Series 2012 Refunding Bonds. All notices of redemption will state (i) the redemption date;
(ii) the redemption price; (iii) in the case of partial redemption, the respective principal amounts of the
Series 2012 Refunding Bonds to be redeemed; (iv) that on the redemption date the redemption price will
become due and payable on each such Series 2012 Refunding Bond and interest thereon will cease to
accrue thereon from and after said date if moneys are deposited with the Trustee on or prior to the
redemption date; (v) the CUSIP numbers; (vi) the place where such Series 2012 Refunding Bonds are to
be surrendered for payment; and (vii) any other items which may be necessary or desirable to comply
with custom.

On or before any redemption date the Trustee shall segregate and hold in trust adequate funds in
the Sinking Fund for the payment of the Series 2012 Refunding Bonds or portions thereof called, together
with accrued interest thereon to the redemption date and premium, if any, and the Trustee shall transfer
such funds to the Paying Agent for the Series 2012 Refunding Bonds to be redeemed on or before such
redemption date. Upon the giving of notice and the deposit of funds with the Trustee for redemption,
interest on the Series 2012 Refunding Bonds or portions thereof thus called shall no longer accrue after
the date fixed for redemption. No payment shall be made by the Paying Agent upon any Series 2012
Refunding Bond or portion thereof called for redemption until such Series 2012 Refunding Bond or
portion thereof shall have been delivered for payment or cancellation or the Paying Agent shall have
received the items required by the Indenture with respect to any mutilated, lost, stolen or destroyed Series
2012 Refunding Bond.

Upon surrender of any Series 2012 Refunding Bond for redemption in part only, the Paying
Agent shall register and deliver to the Owner thereof a new Series 2012 Refunding Bond or Series 2012
Refunding Bonds of authorized denominations in an aggregate principal amount equal to the unredeemed
portion of the Series 2012 Refunding Bond surrendered.

With respect to any notice of redemption of Series 2012 Refunding Bonds, unless upon the giving
of such notice such Series 2012 Refunding Bonds will be deemed to have been paid within the meaning
of the Indenture, if such notice will state that such redemption will be conditioned upon the receipt by the
Trustee on or prior to the date fixed for such redemption of moneys sufficient to pay the principal of,
premium, if any, and interest on such Series 2012 Refunding Bonds to be redeemed, and if such moneys
have not have been so received, said notice will be of no force and effect and the Authority will not be
required to redeem such Series 2012 Refunding Bonds. In the event that such notice of redemption
contains such a condition and such moneys are not so received, the optional redemption will not be made
and the Trustee will within five (5) days thereafter give notice, in the manner in which the notice of
optional redemption was given, that such moneys were not so received and will return to their Owners
any Series 2012 Refunding Bonds surrendered but not redeemed.

Payment of Redeemed Bonds

Notice having been given in the manner described under the capition “Notice of Redemption”
above, and moneys are deposited with the Trustee to effect such redemption, the Series 2012 Refunding
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Bonds so called for redemption will become due and payable on the redemption date so designated at the
Redemption Price, plus interest accrued and unpaid to the redemption date, and, upon presentation and
surrender thereof at the office specified in such notice, such Series 2012 Refunding Bonds will be paid at
the Redemption Price plus interest accrued and unpaid to the redemption date. If, on the redemption date,
moneys for the redemption of all the Series 2012 Refunding Bonds to be redeemed, together with interest
to the redemption date, are held by the Trustee or the Paying Agent so as to be available therefor on said
date and if notice of redemption has been given as aforesaid, then, from and after the redemption date
interest on the Series 2012 Refunding Bonds of such maturity so called for redemption will cease to
accrue and become payable. If said moneys are not available on the redemption date, the Series 2012
Refunding Bonds will continue to bear interest until paid at the same rate as they would have borne had
they not been called for redemption.

Purchase of Series 2012 Refunding Bonds

At the direction of the Authority, the Trustee will endeavor to apply available moneys in the
Sinking Fund (but not segregated and committed to the payment of the Redemption Price of Series 2012
Refunding Bonds as to which notice of redemption has been given) to the purchase of Outstanding Series
2012 Refunding Bonds at such times, for such prices, in such amounts and in such manner (whether after
advertisement for tenders or otherwise) as the Authority determines. Any Series 2012 Refunding Bonds
so purchased will be canceled by the Paying Agent. The price paid by the Trustee (excluding accrued
interest, but including any brokerage or other charges) for any Series 2012 Refunding Bond so purchased
will not exceed the Redemption Price thereof; the Trustee also will pay (from such moneys) accrued
interest on any such Series 2012 Refunding Bond.

Purchase of Series 2012 Refunding Bonds in Lieu of Redemption

The Series 2012 Refunding Bonds called for redemption pursuant to the Indenture may be
purchased in lieu of redemption by the Trustee on behalf of the Authority at a price equal to the amount
payable upon the redemption of the Series 2012 Refunding Bonds.

SECURITY AND SOURCES OF PAYMENT
Sources of Payment

The Series 2012 Refunding Bonds, together with the Series 2004 Bonds and any Additional
Bonds, are secured by the funds, revenues, rights, instruments, payments and interests of the Authority to
the extent provided in the Indenture, including (i) all Funds and Accounts (except for any moneys
deposited with or paid to the Trustee for the redemption of the Series 2012 Refunding Bonds, notice of
the redemption of which has been duly given and the Series 2012 Refunding Bonds have become-due and
payable) created pursuant to the-Indenture; (ii) all Tax Revenues payable to the Trustee by or for the
account of the Authority subject only to the provisions of the Indenture permitting the application thereof
for the purposes and on the terms and conditions set forth in the Indenture; and (iii) any and all property
of every kind or description which may from time to time hereafter be sold, transferred, conveyed,
assigned, hypothecated, endorsed, deposited, pledged, mortgaged, granted or delivered to, or deposited
with, the Trustee as additional security by the Authority or anyone on its part or with its written consent,
or which pursuant to any of the provisions of the Indenture may come into the possession or control of the
Trustee as such additional security (collectively the "Trust Estate"). The Convention Center is not
pledged as collateral under the Indenture and is not included in the Trust Estate. There is no mortgage
being granted with respect to the Convention Center for the benefit of the Trust Estate.
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UPON THE REFUNDING OF THE SENIOR BONDS WITH PROCEEDS OF THE SERIES
2012 REFUNDING BONDS, THE SERIES 2012 REFUNDING BONDS, THE SERIES 2004 BONDS
AND ANY ADDITIONAL BONDS ISSUED UNDER THE INDENTURE WILL ENJOY A PLEDGE
OF AND FIRST LIEN ON THE TAX REVENUES AND WILL NO LONGER BE CONSIDERED
SUBORDINATED OBLIGATIONS.

The Series 2012 Refunding Bonds are solely the obligations of the Authority and not of the State
or any other agency or political subdivision thereof. The full faith and credit of the State or of any other
State agency will not secure payment of the Series 2012 Refunding Bonds, the Series 2004 Bonds or any
Additional Bonds issued under the Indenture. The Series 2012 Refunding Bonds, the Series 2004 Bonds
and any Additional Bonds issued under the Indenture do not constitute an indebtedness, general or
special, or a liability of the State, any other State agency, or any other political subdivision thereof. The
issuance of the Series 2012 Refunding Bonds, the Series 2004 Bonds and any Additional Bonds issued
under the Indenture does not directly or indirectly obligate the State or any political subdivision thereof
(other than the Authority to the extent described in the Indenture), to provide any funds for the payment
of the Series 2012 Refunding Bonds, the Series 2004 Bonds and any Additional Bonds issued under the
Indenture. The Series 2012 Refunding Bonds, the Series 2004 Bonds and any Additional Bonds issued
under the Indenture will not at the time of issuance nor will they ever be considered a debt of the State or
any other political subdivision thereof within the meaning of the Constitution or the statutes of the State
and will not at the time of issuance and will never constitute a charge against the credit or taxing power of
the State or any other political subdivision thereof. Neither the State nor any other political subdivision
thereof will in any manner be liable for the payment of the principal, interest, premium, sinking or reserve
fund requirements of the Series 2012 Refunding Bonds, the Series 2004 Bonds and any Additional Bonds
issued under the Indenture, or for the performance of any agreement or pledge of any kind which may be
undertaken by the Authority. No breach by the Authority of any agreement or pledge will create any
obligation upon the State or any other political subdivision thereof, including a charge against the credit
or taxing power of the State or any other political subdivision thereof.

Funds and Accounts

The Indenture created and established the following funds and accounts which will be utilized in
connection with the Series 2012 Refunding Bonds:

(D) Ernest N. Morial - New Orleans Exhibition Hall Authority Tax Revenue Fund (the "Tax
Revenue Fund");

2) Emest N. Morial - New Orleans Exhibition Hall Authority Sinking Fund (the "Sinking
Fund"), containing a Debt Service Account and a Redemption Account;

3) Emest N. Morial - New Orleans Exhibition Hall Authority Reserve Fund (the "Reserve
Fund"); and

@) Ernest N. Morial - New Orleans Exhibition Hall Authority Costs of Issuance Fund (the
"Costs of Issuance Fund").

Tax Revenue Fund
The Authority entered into a Contract of Agency for the Collection of Taxes dated March 29,
1995, as amended (collectively, the "Agreement") with the Department of Revenue and Taxation of the

State of Louisiana (the "Department") for the collection of a portion of the Tax. Pursuant to the
Agreement, the State remits promptly, as the same are collected, the avails or amounts derived from the
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levy and collection of the Tax directly to the Trustee for deposit in the Tax Revenue Fund. The Authority
is obligated and is irrevocably bound under the Indenture to set aside and pay all Tax Revenues to the
Trustee in trust for the account of the Tax Revenue Fund as promptly as practicable after receipt thereof
prior. There also are deposited in the Tax Revenue Fund any other amounts required to be deposited
therein or transferred thereto pursuant to the Indenture. For more information on the collection of the
Tax, see "TAX REVENUES" herein.

Disposition of Tax Revenues and Available Tax Revenues,
and Deposits to Sinking Fund and Debt Service Fund

(a) The Indenture provides that the following payments be made from the Tax Revenue Fund
not later than the last Business Day of each calendar month, in the amounts and in the order of priority as
follows:

(D) into the Debt Service Account of the Sinking Fund the amount, if any, required
so that the balance therein equals the Required Sinking Fund Balance as of such date; provided
that for the purposes of computing the amount to be deposited, there is credited the amount, if
any, deposited therein from the proceeds of the Bonds for the payment of interest on the Bonds
for such month or representing investment income not previously credited to the Sinking Fund;

2) into the Reserve Fund, the amount, if any, required so that the balance in the
Reserve Fund equals the Reserve Fund Requirement;

3) to the appropriate parties, Administrative Expenses and other costs incurred that
are associated with the Bonds or Reimbursement Obligations, and Applicable Credit Facility fees
and expenses, in the order of priority as set forth in the definition of Administrative Expenses;
and

4) to the Authority, to be applied by the Authority for any lawful purpose under the
Act, including, without limitation, the application of such moneys to the payment of any
Subordinated Obligation incurred by the Authority.

(b) (1) The Indenture further provides that the Trustee pay out of the Debt Service
Account from the moneys credited thereto, including amounts transferred to the Debt Service
Account from the Reserve Fund, (i) to the Paying Agent (A) on or before each Bond Payment
Date for any of the Bonds, the amount required for the interest payable on such Date and (B) on
or before each Bond Payment Date for any of the Bonds, the amount required for the Principal
Installment payable on such Bond Payment Date and (ii) from time to time when and as due and
payable, but at least monthly, to the issuers of Applicable Credit Facilities with respect to any
Bonds and the providers of Interest Rate Hedge Agreements, the amount required for the payment
of all outstanding Reimbursement Obligations or obligations under the Interest Rate Hedge
Agreements (except for termination payments) owed to such persons. In the event the total
amount available to the Trustee for such purposes shall be less than the aggregate amount then
due and payable pursuant to clauses (i) and (ii) above, the Trustee will apply moneys on deposit
in the Reserve Fund.

(2) Amounts accumulated in the Debt Service Account with respect to any
Mandatory Redemption Payment (together with amounts accumulated therein with respect to
interest on the Bonds for which such Mandatory Redemption Payment was established) may and,
if so directed by an Authorized Officer in writing, shall be applied by the Trustee, on or prior to
the 60th day preceding the due date of such Mandatory Redemption Payment to (i) the purchase
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of Bonds of the Series and maturity for which such Mandatory Redemption Payment was
established, or (ii) the redemption at the applicable sinking fund redemption price of such Bonds,
if then redeemable by their terms. After the 60th day but on or prior to the 40th day preceding the
due date of such Mandatory Redemption Payment any amounts then on deposit in the Debt
Service Account (exclusive of amounts, if any, set aside in said Account which were deposited
therein from the proceeds of Bonds) may, and if so directed by an Authorized Officer in writing,
shall be applied by the Trustee to the purchase of Bonds of the Series and maturity for which such
Mandatory Redemption Payment was established in an amount not exceeding that necessary to
complete the retirement of the unsatisfied balance of such Mandatory Redemption Payment. All
purchases of any Bonds pursuant to this subparagraph must be made at prices not exceeding the
applicable sinking fund redemption price of such Bonds plus accrued interest. The applicable
sinking fund redemption price (or principal amount of maturing Bonds) of and accrued interest
paid on any Bonds so purchased or redeemed will be deemed to constitute part of the Debt
Service Account until such Mandatory Redemption Payment date, for the purpose of calculating
the amount of such Account. As soon as practicable after the 40th day preceding the due date of
any such Mandatory Redemption Payment, the Trustee will proceed to call for redemption, by
giving notice as provided in the Indenture, on such due date Bonds of the Series and maturity for
which such Mandatory Redemption Payment was established (except in the case of Bonds
maturing on a Mandatory Redemption Payment date) in such amount as shall be necessary to
complete the retirement of the unsatisfied balance of such Mandatory Redemption Payment. The
Trustee will pay out of the Debt Service Account to the appropriate Paying Agents, on or before
such redemption date (or maturity date), the amount required for the redemption of the Bonds so
called for redemption (or for the payment of such Bonds then maturing), and such amount will be
applied by such Paying Agents to such redemption (or payment). All expenses in connection
with the purchase or redemption of Bonds will be paid by the Authority and will constitute
Administrative Expenses. The Trustee will at all times segregate and account for moneys
deposited in the Redemption Account of the Sinking Fund representing Mandatory Redemption
Payments and other moneys to be held for the redemption of Bonds and will apply such moneys
solely for the purposes described in the Indenture.

3) The amount, if any, deposited in the Debt Service Account from the proceeds of
each Series of Bonds will be set aside in such Account and applied to the payment of interest on
the Bonds of such Series (or refunding Bonds issued to refund such Bonds) as the same becomes
due and payable.

The Trustee is directed under the Indenture to deposit any moneys received from an Applicable
Bond Insurer into the Debt Service Account and apply such moneys to pay principal of and/or interest on
the Series of Bonds for which a demand for payment was made under the Applicable Insurance Policy in
accordance with the Indenture.

Reserve Fund

The Reserve Fund Requirement is an amount equal to the lesser of (i) ten percent (10%) of the
original principal amount of the Bonds, (ii) the maximum amount of Principal Installments and interest
maturing and becoming due in the Fiscal Year in which such calculation is made or in any single
succeeding Fiscal Year on all Outstanding Bonds and (iii) 125% of the average annual principal and
interest requirement on the Bonds, calculated on a fiscal year basis. On the date of delivery of the Series
2012 Refunding Bonds, the Reserve Fund Requirement for the Series 2012 Refunding Bonds and the
Series 2004 Bonds will be equal to $14,990,100. On the date of delivery of the Series 2012 Refunding
Bonds, $5,596,600 of transferred proceeds on deposit in the Senior Indenture will be deposited into the
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Reserve Fund which, together with funds on deposit therein relating to the Series 2004 Bonds, will equal
the Reserve Fund Requirement for the Series 2012 Refunding Bonds and the Series 2004 Bonds.

Moneys in the Reserve Fund are to be retained solely for the purposes of paying the principal of,
premium, if any, and interest on the Bonds as to which there would otherwise be an event of default and
to pay Reimbursement Obligations owed to the issuers of Applicable Credit Facilities with respect to any
Bonds, without preference or priority. If on the last Business Day prior to any Principal Payment Date or
Interest Payment Date or any date on which Reimbursement Obligations are due and payable to any of the
Applicable Credit Banks, the amount in the Sinking Fund will be less than the amount equal to the Debt
Service then payable or the Reimbursement Obligation then payable, the Trustee will apply amounts from
the Reserve Fund, to the extent necessary to make up any deficiency. Any moneys on deposit in the
Reserve Fund in excess of the Reserve Fund Requirement after valuation of the Reserve Fund by the
Trustee resulting from investment or reinvestment of the moneys therein will be deposited on the next
Business Day immediately following each annual Principal Payment Date in the Sinking Fund.
Whenever the total amount on deposit in the Sinking Fund and the Reserve Fund is sufficient to pay in
full all Outstanding Bonds in accordance with their respective terms (including principal, or applicable
Sinking Fund Redemption Price and interest thereon), the funds on deposit in the Reserve Fund will be
transferred to the Sinking Fund and applied to pay the principal of, premium, if any, and interest on the
Bonds.

If at any time it is necessary to use moneys in the Reserve Fund for the purpose of paying
principal of or interest on the Bonds or Reimbursement Obligations as to which there would otherwise be
an event of default, then the moneys so used will be replaced from the Tax Revenues and the Available
Tax Revenues first thereafter received and not hereinabove required to make the payments which are then
due into the Debt Service Account of the Sinking Fund, it being the intention that, as nearly as possible
there will be at all times in the Reserve Fund the amount of the Reserve Fund Requirement. All or any
part of the moneys in the Reserve Fund at the written request of the Authority, will be invested in
Investment Securities with maturities of five (5) years or less or any other length of time which is
acceptable to the Applicable Credit Provider as evidenced in writing to the Trustee and, in any event,
maturing prior to the time when payments are expected to be needed, and such investments will, to the
extent at any time necessary, be liquidated and the proceeds thereof applied to the purposes for which the
Reserve Fund is created; however, if the Investment Securities on deposit in the Reserve Fund are of such
a nature that they can be drawn upon or redeemed at par, such Investment Securities may mature no later
than the final maturity of the Bonds. All income or earnings from such investments will be deposited in
the Sinking Fund and applied toward the payments required to be made therefrom.

Notwithstanding the foregoing provisions, in lieu of the required deposits into the Reserve Fund,
the Authority may cause to be deposited into the Reserve Fund a Reserve Fund Insurance Policy or a
Reserve Fund Letter of Credit for the benefit of the Bondowners in an amount equal to the difference
between the Reserve Fund Requirement and the sums then on deposit in the Reserve Fund, if any, which
Reserve Fund Insurance Policy or Reserve Fund Letter of Credit will be payable or available to be drawn
upon, as the case may be, (upon the giving of notice as required by the Indenture) on any Interest
Payment Date or Principal Payment Date on which a deficiency exists which cannot be cured by funds in
any other Fund or Account held pursuant to the Indenture and available for such purpose. If a
disbursement is made under the Reserve Fund Insurance Policy or the Reserve Fund Letter of Credit, the
Authority will be obligated to either reinstate the maximum limits of such Reserve Fund Insurance Policy
or Reserve Fund Letter of Credit immediately following such disbursement equal to the Reserve Fund
Requirement or to deposit into the Reserve Fund from the Tax Revenues and Available Tax Revenues, as
provided in the Indenture, funds in the amount of the disbursement made under such Reserve Fund
Insurance Policy or Reserve Fund Letter of Credit, or a combination of such alternatives as will equal the
Reserve Fund Requirement.
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No Reserve Fund Insurance Policy or Reserve Fund Letter of Credit may be deposited in the
Reserve Fund without the prior written consent of each Applicable Bond Insurer.

If Subordinated Obligations are issued, the Trustee will establish a new Reserve Fund and such
Reserve Fund will have such terms and provisions as shall be determined by the Authority at the time of
the issuance of the Subordinated Obligations.

Costs of Issuance Fund

The moneys on deposit in the Series 2012 Subaccount of the Costs of Issuance Fund will be
expended to pay costs of issuance and expenses incurred by or on behalf of the Authority in connection
with the Series 2012 Refunding Bonds upon receipt of a requisition signed by an Authorized Officer and
delivered to the Trustee. The Trustee is authorized and directed to pay from the Costs of Issuance Fund
(Series 2012 Subaccount) the obligations set forth in the requisition submitted in accordance with the
Indenture. After the earlier of payment in full of all Costs of Issuance specified in said requisitions as
specified by the Authority on May 14, 2013, the balance of the moneys remaining in the Costs of
Issuance Fund, if any, will be transferred by the Trustee to the Debt Service Account.

Additional Bonds

After the delivery of the Series 2012 Refunding Bonds, the Authority may issue Additional
Bonds or refunding Bonds under the Indenture which enjoy a complete parity of lien on the Trust Estate,
including the Tax Revenues, and other moneys and funds pledged under the Indenture, with the Series
2012 Refunding Bonds, the Series 2004 Bonds and any other pari passu Bonds issued pursuant to the
Indenture under the following conditions:

(1) There is delivered to the Trustee a certificate of an Authorized Officer of the Authority to
the effect that after giving effect to the issuance of the proposed series of Additional Bonds, the Tax
Revenues, including interest earnings on the Reserve Fund held under the Indenture, when computed for
any twelve consecutive months occurring within the 18 month period immediately preceding the issuance
of Additional Bonds, must have been not less than 1.50 times the highest combined Debt Service for any
succeeding Fiscal Year period on all Bonds then Outstanding and the Additional Bonds proposed to be
issued (but not including Bonds which have been or are being refunded or provision otherwise made for
their full and complete payment and redemption); provided, however, that in all events, refunding Bonds,
the Debt Service of which is less in each Fiscal Year than the Debt Service on the Bonds being refunded,
shall not be required to meet the foregoing requirements of this paragraph (i).

(i1) The payments to be made into the various funds provided for in the Indenture must be
current.

(i)  The requirements set forth in (i) and (ii) above must be certified in writing by an
Authorized Officer.

(iv) The Trustee receives an Opinion of Bond Counsel, dated as of the date of such delivery
of the Additional Bonds, to the effect that (a) such Additional Bonds are duly authorized by a
Supplemental Indenture and are to be issued for a purpose or purposes permitted by the Indenture and by
the Act, and (b) the Supplemental Indenture constitutes the legal, valid and binding obligation of the
Authority except that such enforceability may be subject to bankruptcy, reorganization, moratorium,
liquidation, readjustment of debt, insolvency and other similar laws affecting creditors' rights and
remedies heretofore or hereafter enacted to the extent constitutionally applicable and that enforcement
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also may be subject to the exercise of the sovereign police powers of the State, or its governmental
bodies, and the exercise of judicial discretion in appropriate cases.

v) Provision has been made in a Supplemental Indenture for deposit into the Reserve Fund
of an amount sufficient to fund the Reserve Fund Requirement, taking into account the issuance of
Additional Bonds.

(vi) If the refunding Bonds to be issued are Cross-over Refunding Bonds, the Supplemental
Indenture providing for the issuance of the refunding Bonds shall, in addition to all other requirements of
the Indenture, provide: (1) that until the Cross-over Date neither Principal Installments of, nor interest on
the Cross-over Refunding Bonds will be payable from or secured by a pledge of the Trust Estate, but will
be payable solely from the escrow established in connection with such Cross-over Refunding Bonds; and
(2) there will be filed with the Trustee a written certificate of an independent certified public accountant
demonstrating the sufficiency of the moneys and investments in the escrow established in connection with
such Cross-over Refunding Bonds, to pay Principal Installments of and interest on the Cross-over
Refunding Bonds to the Cross-over Date (which Cross-over Date may, at the option of the Authority, be
extended as provided in the Supplemental Indenture providing for the issuance of the Cross-over
Refunding Bonds, but only upon filing a revised written certificate of an independent public accountant
which demonstrates that the moneys and investments then in the escrow will be sufficient to pay Principal
Installments of and interest on the Cross-over Refunding Bonds to the extended Cross-over Date).

In addition to the foregoing, one or more series of Bond Anticipation Notes, payable on a parity
with all Outstanding Bonds (except as provided in the following paragraph), may be authenticated and
delivered upon original issuance from time to time in such principal amount for each such Series as may
be determined by the Authority for the purpose of paying or providing for the payment of all or a portion
of the Costs of the Project, or the refunding of Bond Anticipation Notes, or a combination of such
purpose. The Authority will apply so much of the proceeds of the Bonds in anticipation of which such
Bond Anticipation Notes have been issued as will be necessary to provide for the payment of all Principal
Installments on such Bond Anticipation Notes.

Each Supplemental Indenture authorizing the issuance of a Series of Bond Anticipation Notes (i)
will specify the Project for which the proceeds of such Series of Bond Anticipation Notes will be applied,
and (ii) may require the Authority to deposit a specified amount of money from the proceeds of the sale of
such Series of Bond Anticipation Notes into the Construction Fund to pay when due all or a portion of the
interest on such Series of Bond Anticipation Notes accrued and to accrue to the estimated
completion-date of the Project set forth in a written certificate of the Authority to be delivered with
respect to such Series of Bond Anticipation Notes pursuant to the Indenture.

No Bond Anticipation Notes will mature later than five years from its date, including all
refundings thereof by Bond Anticipation Notes (whether such refundings occur by reason of exchanges of
Bond Anticipation Notes or by reason of payment of such Bond Anticipation Notes from refunding Bond
Anticipation Notes, or otherwise.)

As of the date of issuance of any Series of Bond Anticipation Notes, the aggregate principal
amount of all outstanding Bond Anticipation Notes (including such Series) will never exceed the principal
amount of a hypothetical Series of Bonds which could be issued by the Authority on such date in
compliance with the Indenture, having an assumed final maturity of 30 years, bearing an assumed rate of
interest equal to the rate set forth in the Bond Market Association Index for thirty-year revenue bonds and
having Debt Service due in each Fiscal Year in approximately equal amounts, all as certified in writing by
an Authorized Officer.
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Other Indebtedness and Liens

The Authority may not issue any bonds, notes or other evidences of indebtedness, other than a
series of Bonds or Bond Anticipation Notes as permitted under the Indenture, secured by a pledge of or
other lien or charge on the Tax Revenues equal or superior to the lien of the Series 2012 Refunding Bonds
and the Series 2004 Bonds. Any Series of Bonds or Bond Anticipation Notes may, however, be
additionally secured by Applicable Credit Facilities.

Subordinated Obligations

Subordinated Obligations, including Reimbursement Obligations relating to credit enhancement
devices entered into in connection with such subordinated indebtedness, which Obligations will be wholly
subordinate and junior to the Bonds in payment, may be incurred, without limitation, except as provided
in the Act and upon delivery to the Trustee of a certificate of an Authorized Officer of the Authority to the
effect that after giving effect to the issuance of the proposed Series of Subordinated Obligations, the Pro
Forma Tax Revenues for the current and each subsequent Fiscal Year, including interest earnings on the
Reserve Fund held under the Indenture and under the Prior Indenture projected for the current and each
subsequent Fiscal Year at a market rate as determined by an investment banking firm employed by the
Authority, shall equal or exceed 110% of the combined Debt Service for each such Fiscal Year, for all
Bonds then Outstanding, Senior Bonds then Outstanding and all Subordinated Obligations that will be
outstanding after the issuance of such Subordinated Obligations or Additional Subordinated Obligations.

The Authority has agreed to the following in the Indenture:

) In the event of any liquidation, dissolution or winding up of the Authority, or of any
execution, sale, receivership, insolvency, bankruptcy, liquidation, readjustment, reorganization, or other
similar proceeding relative to the Authority or its property, all principal and interest owing on all Bonds
must first be paid in full before any payment is made upon the Subordinated Obligations.

(i1) In the event that the Subordinated Obligations are declared or become due and payable
because of the occurrence of any Event of Default under the Indenture or otherwise than at the option of
the Authority, under circumstances when the foregoing clause (i) shall not be applicable, the holders of
the Subordinated Obligations will be entitled to payments only after there shall first have been paid in full
all Bonds then outstanding at the time the Subordinated Obligations so become due and payable because
of any such event, or payment shall have been provided for in a manner satisfactory to the holders of such
Bonds.

The Authority has agreed in the Indenture, for the benefit of the holders of the Bonds, that in the
event that any Subordinated Obligation is declared due and payable before its expressed maturity because
of the occurrence of an Event of Default hereunder, (a) the Authority will give prompt notice in writing of
such happening to the holders of the Bonds and (b) all Bonds will forthwith become immediately due and
payable upon demand, regardless of the expressed maturity thereof.

[Remainder of this page intentionally left blank.]
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SOURCES AND USES

The following is a summary of the sources and uses of funds in connection with the issuance of
the Series 2012 Refunding Bonds:

Sources of Funds

Par Amount $52,070,000.00
Plus: Original Issue Premium 6,224,912.50
Plus: Funds transferred from the Senior Indenture 14,434,104.14

Total Sources $72,729,016.64

Uses of Funds

Deposit to Escrow Fund $66,690,313.13
Deposit to Reserve Fund 5,596,600.00
Costs of Issuance " 442,103.51

Total Uses $72,729,016.64

M Costs of issuance include legal fees, printing, Underwriters' discount and other costs incurred in connection

with the issuance of the Series 2012 Refunding Bonds.
DEBT SERVICE REQUIREMENTS
Debt service requirements for the Series 2012 Refunding Bonds and the Series 2004 Bonds in

each year include amounts required to be made available in each Fiscal Year ending December 31, which
includes interest payments on January 15 and principal and interest payments on July 15 of the each year.

Series 2012

Year Ending Series 2004 Bonds Refunding Bonds Total

December 31 Principal Interest Principal Interest  Debt Service'”
2013 $4,490,000 $4,324,250 $4,050,000 $1,413,096 $14,277,346
2014 4,715,000 4,099,750 3,170,000 2,029,850 14,014,600
2015 4,950,000 3,864,000 3,260,000 1,944,750 14,018,750
2016 5,195,000 3,616,500 3,355,000 1,856,950 14,023,450
2017 5,455,000 3,356,750 3,450,000 1,766,300 14,028,050
2018 5,725,000 3,084,000 3,580,000 1,648,300 14,037,300
2019 8,315,000 2,797,750 2,340,000 1,525,100 14,977,850
2020 8,730,000 2,382,000 2,470,000 1,408,100 14,990,100
2021 6,640,000 1,945,500 1,595,000 1,284,600 11,465,100
2022 6,970,000 1,613,500 1,680,000 1,204,850 11,468,350
2023 7,315,000 1,265,000 1,770,000 1,120,850 11,470,850
2024 9,070,000 899,250 465,000 1,032,350 11,466,600
2025 9,165,000 445,750 835,000 1,018,400 11,464,150
2026 -- -- 9,780,000 985,000 10,765,000
2027 -- -- 10,270,000 496,000 10,766,000
Totals $86,735,000 $33,694,000 $52,070,000 $20,734,496 $72,804,496

Numbers may not add due to rounding.
) Does not include bonds being refunded.
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DEBT SERVICE COVERAGE
Historical and Projected Total Debt Service Coverage.

The following table provides the historical debt service coverage of the Senior Bonds and the
Series 2004 Bonds for calendar years ending December 31, 2006 through December 31, 2011. The table
also provides the projected debt service coverage of the Series 2012 Refunding Bonds and the Series 2004
Bonds based upon Tax Revenues for calendar year 2011 and projected Tax Revenues for calendar year
2012. In addition, although the GO Zone Loan is unsecured and is subordinate in all respects to the
Senior Bonds, the Series 2012 Refunding Bonds and the Series 2004 Bonds, a column has been included
to show coverage inclusive of the GO Zone Loan. Debt service coverage is the ratio of Tax Revenues
plus earnings on the Reserve Fund over historical and projected maximum annual debt service.

Maximum Maximum Annual
Annual Debt Service
Reserve Debt Service® Debt (including Debt
Tax Fund Service GO Zone Loan)® Service
Calendar Year Revenues® Earnings Coverage Coverage
2006 (Actual)  $25,843,445 $2,312,994 $16,015,325 1.76x -- --
2007 (Actual) 30,526,252 1,999,920 16,015,325 2.03x -- --
2008 (Actual) 34,136,515 1,159,820 16,015,325 2.20x - -
2009 (Actual) 32,976,516 1,040,459 16,015,325 2.12x - --
2010 (Actual) 38,208,085 1,025,811 16,015,325 2.45x - --
2011 (Actual) 40,843,585 1,024,927 16,015,325 2.61x $18,674,391© 2.24x
Pro Forma 40,843,585" 513,8997 14,990,100 2.76x" 17,649,166 2.34x7
2012 (Projected)  44,800,000? 513,899 14,990,100® 3.02x7 17,649,166 2.57x7

() Based on Tax Revenues for calendar year 2011.

@ Based on the projected Tax Revenues for calendar year 2012.

®) For a detailed description see “TAX REVENUES - Collection History” herein.

@ Reflects maximum annual debt service on Senior Bonds and Series 2004 Bonds through calendar year 2011,
reflects maximum annual debt service on the Series 2004 Bonds and the Series 2012 Refunding Bonds, and further
reflects that the Series 2003 A Bonds have been paid in full and are no longer Oustanding.

©) Reflects that the Series 2012 Refunding Bonds have been issued and that the Senior Bonds have been paid in full
and are no longer Outstanding.

© Reflects that payments under the GO Zone Loan commenced in calendar year 2011.

() Preliminary, subject to change.

Source: Ernest N. Morial — New Orleans Exhibition Hall Authority.

TAX REVENUES
General

The Tax Revenues consists of the amount of the Tax (discussed under the caption
“INTRODUCTION?” herein and below) collected by or on behalf of the Authority, after payment of the
reasonable and necessary costs and expenses of collecting the Tax. Collections of the Tax will be remitted
directly to the Trustee for deposit into the Tax Revenue Fund for the Series 2004 Bonds and the Series
2012 Refunding Bonds and be used to pay debt service on the Series 2004 Bonds and the Series 2012
Refunding Bonds.
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(a) the one percent (1%) hotel occupancy tax being levied by the Authority pursuant
to the provisions of the Act and an election duly held in the City on November 7, 1978, which tax
expires on the date such tax no longer secures outstanding indebtedness of the Authority (See
“TAX REVENUES - Collection History — Hotel Occupancy Tax Collections” below);

(b) the one percent (1%) hotel occupancy tax being levied by the Authority pursuant
to the provisions of the Act and an election duly held in the City on September 13, 1980 and
levied by the Authority by resolution adopted on September 19, 1980, as amended by resolution
adopted on April 16, 1981 and as amended on October 2, 2002, which tax expires on the date
such tax no longer secures outstanding indebtedness of the Authority (See “TAX REVENUES —
Collection History — Hotel Occupancy Tax Collections” below);

(©) the one percent (1%) hotel occupancy tax being levied by the Authority pursuant
to the provisions of the Act and levied by the Authority by resolution adopted on May 8, 2002
and as amended on October 2, 2002, which tax expires on the date such tax no longer secures
outstanding indebtedness of the Authority (See “TAX REVENUES - Collection History —
Hotel Occupancy Tax Collections” below);

(d) collectively, the special taxes authorized at the election held in the City on
November 21, 1987 and levied by the Authority by resolution adopted on February 24, 1988, as
amended by resolution adopted on March 31, 1988, and as amended on October 2, 2002, such
special taxes being the following:

1. A tax upon the paid occupancy of hotel rooms within the Parish
per occupied hotel room per night according to the following
hotel guest room capacity:

Amount of Tax/Occupied Hotel Guest Room
Hotel Room/Night Capacity
$0.50 10-299
$1.00 300-999
$2.00 1,000 or more

2. A tax on food and beverage sales sold by any food service establish-
ment (excluding any such establishment owned by any Person which
had gross annual receipts from food and beverage sales of less than
$200,000 from the operation of all such establishments during the
calendar year prior to the year in which such tax is assessed) located
within the Parish or in any airport or air transportation facility owned
and operated by the City in an amount of one-half of one percent
(1/2%) of gross receipts from food and beverage sales by said food
service establishments, and an additional one quarter of one percent
(1/4%) food and beverage tax on establishments whose gross annual
receipts total more than $500,000 was levied by the Authority
pursuant to the provision of Act No. 72 and a resolution adopted on
May 8, 2002 (See “TAX REVENUES - Collection History —
Hotel/Motel Occupancy Tax and Food and Beverage Tax
Collections” below);

(e) the special tax levied by the Authority in the Parish by ordinance adopted on
November 30, 1994, as amended and reinstated on April 26, 1995 and as amended on October 2,
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2002, such special tax being on the furnishing of goods and services which are provided on a
contractual basis by service contractors in conjunction with a convention or trade
show/exhibition, and in an amount equal to two percent (2%) of the total charges specified in the
contract to be paid to the service contractor for the furnishing of such goods and services, all as
more fully provided for in the ordinances pursuant to which the tax described herein was levied
and imposed (See “TAX REVENUES — Collection History — Service Contractor and Tour
Tax Collections” below);

(f) the special tax levied by the Authority in the Parish by ordinance adopted on
November 30, 1994, as amended and reinstated on April 26, 1995, of $1.00 on all tickets sold in
the Parish for per capita sight-seeing tours in the Parish, and tours, a portion of which includes
sight-seeing in the Parish, except those sold by a governmental agency, all as more fully provided
in the ordinances pursuant to which the tax described herein was levied and imposed (See “TAX
REVENUES -- Collection History — Service Contractor and Tour Tax Collections” below);

(g) moneys appropriated to the Authority by the State of Louisiana from the Ernest N.
Morial Convention Center Phase IV Expansion Project Fund created by Act No. 73 of the 2002
First Extraordinary Session of the Louisiana Legislature (See “State Economic Development
Tax” below);

(h) expansion payments received by the Authority from the NOTMC pursuant to the
Phase IV Escrow Fund Agreement, which expansion payments under the Phase IV Escrow Fund
Agreement will expire on the date such payments no longer secure outstanding indebtedness of
the Authority (See “TAX REVENUES -- Collection History -- Authority Portion of RTA Tax
Collections” below); and

(i)  such additional taxes or moneys of the Authority as the Authority, by resolution of
the Board, may designate as an additional tax or additional moneys which are pledged to the
payment of the Series 2004 Bonds or the Series 2012 Refunding Bonds.

The Indenture provides that the ordinances pursuant to which each of the taxes described in (a)
through (f) above are levied and the obligation of the Authority to continue to levy, collect and allocate
each such tax and to apply the revenues therefrom in accordance with the provisions of the Indenture,
shall be irrevocable until the Bonds issued under the Indenture have been paid in full as to both principal
and interest and all other amounts payable thereunder shall also have been paid in full, and shall not be
subject to amendment in any manner which would impair the rights of the Owners from time to time of
the Bonds issued under the Indenture.

With respect to (g) above, the State Economic Development Tax is subject to annual
appropriation by the Louisiana Legislature to the Authority

The Agreement

The Agreement, as amended, entered into between the Authority and the Department remains in
effect as long as the Taxes are being levied by the Authority. Pursuant to the terms of the Agreement, the
Authority reaffirmed the appointment of the Department as the Authority's agent for the collection of the
Taxes and the Agreement set forth certain collection procedures. It is the duty of the Department, during
the term of the Agreement, to deposit the proceeds of the Taxes remitted to the Department, less the
Department's fee, with the Trustee for deposit in accordance with the provisions of the Indenture.
Pursuant to the Agreement, the Department's fees are as follows:
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(a) with respect to the hotel occupancy taxes listed in clauses (a) through (c) above,
two (2%) percent of the total proceeds of the Tax, to be retained by the Department before
remittance of the remaining proceeds to the Authority;

(b)  with respect to the hotel tax and the food and beverage tax listed in clause (d)
above, $200,000 per year to be deducted at a rate of 3% from each monthly remittance of tax
proceeds to the Authority (adjustments will be made to the monthly 3% deductions near the end
of each April through March measurement period to assure the payment to the Department of no
more than and no less than $200,000) and

(c)  with respect to the special taxes listed in clauses (e) and (f) above, a collector's fee
of $75,000 per year to be deducted at the rate of 3% from each monthly remittance of tax
proceeds to the Authority (adjustments will be made to the monthly 3% deductions near the end
of each January through December measurement period to assure the payment of the Department
of no more than and no less than $75,000).

Collection History

Collections of the Tax have been as follows:

Hotel Occupancy Tax Collections"

Year @ Total ©® Year ? Total ®
1993 $ 8,078,018 2003 19,887,239
1994 9,281,453 2004 23,174,705
1995 9,842,044 2005 17,882,077
1996 10,485,446 2006 14,650,436
1997 11,125,131 2007 16,784,560
1998 10,545,063 2008 18,505,270
1999 12,824,832 2009 17,462,821
2000 14,876,397 2010 20,858,356
2001 14,265,967 2011 22,420,881
2002 17,013,367 2012 16,291,358

() Reflects 2% hotel occupancy tax to and including June 30, 2002, and 3% hotel occupancy tax thereafter.
@ From January through December.
) Net of 2% fee retained by Department.

(©)

Commencing July 2002, tax collections increased from 2% to 3% to include the additional 1% tax approved by
the Louisiana State Legislature during the First Extraordinary Session of 2002.
Represents collections from January 1, 2012 through July 31, 2012.

Source: Ernest N. Morial - New Orleans Exhibition Hall Authority

[Remainder of this page intentionally left blank.]
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Hotel/Motel Occupancy Tax and Food and Beverage Collections

Year Total Collection Fee Net®
1993 $ 7,531,321 $198.,403 $7,332,918
1994 7,985,492 206,369 7,779,123
1995 8,201,781 202,863 7,998,918
1996 8,286,882 225,662 8,061,220
1997 8,414,242 197,589 8,216,653
1998 8,044,043 186,208 7,857,835
1999 9,921,472 209,178 9,082,294
2000 9,898,350 227,990 9,670,360
2001 10,044,853 225,635 9,819,218
2002 11,454,238 244,555 11,209,683
2003 12,806,037 199,109 12,606,928
2004 13,390,588 207,265 13,183,323
2005 10,192,133 200,000 9,992,133
2006 8,171,139 200,000 7,971,139
2007 9,644,422 200,000 9,444 422
2008 11,281,707 200,000 11,081,707
2009 11,097,504 200,000 10,897,504
2010 12,554,773 200,000 12,354,773
2011 13,518,081 200,000 13,318,081
2012? 9,264,133 153,344 9,110,789

()" From January through December.

@ Represents collections from January 1, 2012 through July 31, 2012.

© May not add due to rounding.

@ Additional %% tax upon merchants with yearly receipts totalling over $500,000.
Source: Ernest N. Morial - New Orleans Exhibition Hall Authority.

NOTE: The collection information received by the Authority from the State of Louisiana with respect to the
Hotel/Motel Tax and the Food and Beverage Tax combines the collections for both taxes.

[Remainder of this page intentionally left blank.]
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Service Contractor and Tour Tax Collections

Year Total Collection Fee Net Tax®

19951 $ 475,937 $14,278 $ 461,659
1996 1,110,224 33,307 1,076,917
1997 1,529,669 45,890 1,483,779
1998 1,669,058 50,072 1,618,986
1999 1,853,253 55,598 1,797,655
2000 2,139,939 64,199 2,075,740
2001 1,813,480 54,404 1,759,076
2002 1,736,731 52,102 1,684,629
2003 1,804,060 54,122 1,749,938
2004 1,692,353 50,771 1,641,582
2005 1,364,984 40,950 1,324,034
2006 308,486 9,255 299,231
2007 1,143,323 34,300 1,109,023
2008 1,340,167 40,205 1,299,962
2009 1,484,388 40,830 1,443,558
2010 1,718,018 44,623 1,673,395
2011 1,487,880 39,212 1,448,668
2012@ 1,092,244 28,558 1,063,686

" May through December, 1995.
@ Represents collections from January 1, 2012 through July 31, 2012.
© May not add due to rounding.

Source: Ernest N. Morial - New Orleans Exhibition Hall Authority.
Regional Transit Authority Tax

Pursuant to an escrow fund agreement dated April 2, 2002, among the Authority, the Regional
Transit Authority ("RTA") and the New Orleans Tourism Marketing Corporation, the Authority receives
quarterly a portion of the 1% hotel-motel tax collected by the RTA to be used in connection with the

Phase IV Expansion Project. The Authority began to receive the RTA Tax in July, 2002. Below is the
annual collection history of the Authority's portion of the RTA Tax.

[Remainder of this page intentionally left blank.]
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Authority Portion of RTA Tax Collections

Year Amount

20010 $1,989,580
2002 1,531,833
2003 1,438,931
2004 1,544,675
2005 1,222,622
2006 922,639
2007 1,188,247
2008 1,249,576
2009 1,172,633
2010 1,321,561
2011 1,655,955
2012@ 551,239

() Represents collections from August, 2000 to October, 2001.
@ Represents collections from January 1, 2012 to March 31, 2012.

Source: Ernest N. Morial - New Orleans Exhibition Hall Authority.
State Economic Development Tax

Pursuant to Act 73 of the 2002 First Extraordinary Session of the Louisiana Legislature, the State
has agreed to deposit in a special fund on behalf of the Authority, the first $2,000,000 collected from the
imposition of a 1% hotel occupancy tax in Parish (after the required deposit to the State's Bond Security
and Redemption Fund) (the “State Economic Development Tax”). The Constitution requires that in each
fiscal year, subject to certain specified exceptions, all moneys received by the State (such as the State
Economic Development Tax) or any State board, agency or commission be deposited in the State treasury
and credited to the Bond Security and Redemption Fund. In each fiscal year, an amount is allocated from
the Bond Security and Redemption Fund to pay obligations secured by the full faith and credit of the
State in that fiscal year and, except as otherwise provided by law, all remaining moneys are credited to the
State General Fund (excluding any gasoline and motor fuels taxes and special fuels taxes which are
required to be deposited in a special transportation trust fund). A first lien on amounts in the Bond
Security and Redemption Fund secures the payment of the full faith and credit obligations of the State.
Only if all other amounts on deposit in the Bond Security and Redemption Fund are insufficient for such
purpose, the Treasurer is required to pay debt service on full faith and credit obligations of the State from
the State Economic Development Tax. Once it is determined that the State Economic Development Tax
is not needed to pay debt service on the full faith and credit obligations of the State, the State Economic
Development Tax will be appropriated by the Louisiana Legislature to be used to assist in the funding of
the Phase IV Expansion Project.

The Authority has historically received payment of the State Economic Development Tax from

the State in two (2) substantially equal installments of $1,000,000 on or about June 1 and December 1 of
each year, commencing June 1, 2002.
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AGGREGATE AUTHORITY TAX COLLECTIONS"

State
Hotel Hotel/ Economic

Period Occupancy Motel Tour/ Development

Ending Tax F&B Tax? Subtotal Service RTA Tax Total
1993 $8,078,018  $7,332,918  $15,410,936 - - - $15,410,936
1994 9,281,453 7,779,123 17,099,576 - - - 17,060,576
1995 9,842,044 7,998,918 17,840,962 $ 461,659 - - 18,302,621
1996 10,485,446 8,061,220 18,546,666 1,076,917 - - 19,623,583
1997 11,125,131 8,216,653 19,341,784 1,483,779 - - 20,825,563
1998 10,545,063 7,857,835 18,402,898 1,618,986 - - 20,021,884
1999 12,824,832 9,082,294 21,907,126 1,797,655 - - 23,704,781
2000 14,876,397 9,670,360 24,546,757 2,075,740 - - 26,662,497
2001 14,265,967 9,819,218 24,085,185 1,759,076  $1,989,580 - 27,833,841
2002 17,013,367 11,209,683 28,223,050 1,684,629 1,531,833 $2,000,000 33,439,512
2003 19,887,239 12,606,928 32,494,167 1,749,938 1,438,931 2,000,000 37,683,036
2004 23,174,705 13,183,323 36,358,028 1,641,582 1,544,675 2,000,000 41,544,285
2005 17,882,077 9,992,133 27874210 1,324,034 1,222,622 2,000,000 32,420,866
2006 14,650,436 7,971,139 22,621,575 299,231 922,639 2,000,000 25,843,445
2007 16,784,560 9,444,422 26,228,981 1,109,023 1,188,247 2,000,000 30,526,251
2008 18,505,270 11,081,707 29,586,977 1,299,962 1,249,576 2,000,000 34,136,515
2009 17,462,821 10,897,504 28,360,325 1,443,558 1,172,633 2,000,000 32,976,517
2010 20,858,356 12,354,773 33,213,129 1,673,395 1,321,561 2,000,000 38,208,085
2011 22,420,881 13,318,081 35,738,962 1,448,668 1,655,955 2,000,000 40,843,585
2012 16,291,358 9,110,789 25,402,147 1,063,686 551,239 2,000,000 29,017,072

M For a detailed description of each tax, see "TAX REVENUES" herein.

@ Represents the combined collections of the Hotel/Motel Tax and the Food and Beverage Tax

® Represents collections from January 1, 2012 through July 31, 2012, except for RTA collections which are through March 31,
2012.

“ Not yet collected; expected to be collected in December, 2012.

Source: Ernest N. Morial - New Orleans Exhibition Hall Authority.

NEW ORLEANS TOURISM INDUSTRY

The City is a major convention and tourist center. In 2004, the City attracted approximately 10.1
million visitors and in 2011, 8.75 million visitors, reaching 87% of the Pre-Katrina figure. Visitor’s spent
over $5.4 billion in 2011, the highest spending in the City’s history. The City’s distinctive music and
festivals, including Mardi Gras, all contribute to its attractiveness to tourists.

The City is Number 6 on the list of 2011 top ten cities in the United States and Canada, according
to the Travel+Leisure magazine and their annual World’s Best Awards. This is the second consecutive
year that the City has been named to the list. The City has also made both the international (22™) and
domestic (7™) lists of TripAdvisor’s 2012 Travelers” Choice Destination List.

The Audubon Aquarium of the Americas (the "Audubon Aquarium") is located along the banks of
the Mississippi River in the historic French Quarter. Ranked as one of the top five aquariums in the
United States, a visit to the Audubon Aquarium spans the underwater world from the Caribbean, to the
Amazon Rainforest to the waters that give the City its lifeblood: the Mississippi River and Gulf of
Mexico. A total of 10,000 animals representing 400 species including rare and endangered species are on
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exhibit. The Audubon Aquarium has been visited by more than seventeen million people since opening
in September, 1990.

The Entergy IMAX® Theatre located next door to Audubon Aquarium, is one of only a handful of
theaters in the world with its spectacular flat screen, single projection, IMAX® 3D and high definition
capabilities. IMAX® is the finest motion picture system in the world. Sounds are enhanced by a
specially designed six-channel, multi-speaker sound system. The theatre has a silver screen that is five-
and-a-half stories tall, 354 seats, and six speakers as big as office desks that deliver 12,000 watts of digital
sound into the theater. The film used in IMAX® movies is the largest in motion picture history; it is 10
times the size of standard 35-millimeter film.

The Audubon Insectarium (the "Insectarium") is located at the historic U.S. Custom House on
Canal Street in downtown New Orleans. At over 23,000 square feet of space, the Insectarium is North
America’s largest free-standing museum celebrating 1 million known species of insects and their
relatives. Visitors can experience unique and creative experiences at the Insectarium in one-of-a-kind,
highly-interactive exhibits. There are approximately 100 live arthropod species throughout the
Insectarium, as well as alligators and a variety of fish. The Insectarium consists of 13 gallery rooms
containing more than 70 live animal enclosures, 30 mounted specimen cases and a multisensory
immersive theater experience.

The Audubon Zoo (the "Zoo") encompasses 58 developed acres housing hundreds of species of
animals in naturalistic habitats. Visitors can experience a mix of exotic animals from all around the
world, as well as hands-on animal encounters, engaging educational programs, lush gardens, and animal-
themed amenities. The Zoo is located on the 6500 block of Magazine Street in historic uptown New
Orleans. The Zoo is committed to wildlife conservation and dedicated to highlighting the importance of
protecting endangered species and supporting the many conservation efforts under way at Audubon
Nature Institute. Over 2,000 of the world’s rarest animals are on display, ranging from amphibians to
terrestrial invertebrates to mammals to reptiles.

The Zoo was named to TripAdvisor’s list of the Top 10 Zoos in the U.S. for 2012, as selected by its
members.

The Mercedes-Benz Superdome (the "Superdome") is an architecturally unique multi-purpose
facility located adjacent to the New Orleans Central Business District. It was completed in August 1975
and was once the largest enclosed stadium arena in the world. It has a seating capacity of approximately
73,000, depending upon the seating configuration used, and can accommodate athletic events as well as
conventions, trade shows, major exhibits, circuses and other large public meetings. Exhibition space on
the Superdome floor totals 162,434 square feet and there are also six club rooms with a total of 74,068
square feet, 12 meeting rooms and parking facilities for approximately 5,000 automobiles and 250 buses.
The Superdome recently completed $360 million in enhancements. The Superdome’s major tenant is the
New Orleans Saints, a National Football League professional football team. In 2010, the New Orleans
Saints won Super Bowl XLIV with a victory over the Indianapolis Colts. The Saints have played their
home games, with the exception of the 2005 season, in the Superdome since its completion in 1975. Since
Hurricane Katrina, the Superdome has been substantially renovated inside with improvements adding
comfort and luxury to the stadium. The Superdome hosted the 2012 Division I College Football BCS
Championship Game, the 2012 NCAA Men’s Final Four, and it will host the 2013 NFL Super Bowl.

On October 3, 2011, Mercedes-Benz and the New Orleans Saints reached a 10 year naming rights

agreement. The name of the Superdome was changed from the Louisiana Superdome to its current name
as a result.
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Champions Square, adjacent to the Superdome, is a 121,000 square foot outdoor festival venue that
opened August, 2012 and has become one of the City’s most popular entertainment destinations for
corporate events, festivals, and concerts. It stands out amongst the notable outdoor spaces in downtown
New Orleans and recently completed Phase II of its construction plan. New featues include a permanent
grand staircase featuring amphitheatre style seating, permanent restrooms and landscaping.

The New Orleans Arena, a $110 million sports and entertainment facility on a 13 acre site south of
the Louisiana Superdome, opened on October 30, 1999. The arena has a floor area of approximately
24,650 square feet of column-free space, and approximately 18,500 padded armchair seats which are
adaptable for specific events, including basketball, hockey and concerts. The Hornets, a National
Basketball Association professional basketball team, and other basketball games are played in the Arena,
along with the New Orleans Voodoo, an Arena Football League professional football team, concerts,
family shows and other entertainment. As part of a recent lease extension with the Hornets, $50 million
in improvements are planned for the Arena.

The Ogden Museum of Southern Art, in partnership with the University of New Orleans, was
established as a museum of southern art and culture and is located near the Julia Street art galleries. The
buildings comprise one of the most architecturally significant complexes in the South. The three areas
include the modern statement of the Stephen Goldring Hall, the historic Howard Memorial Library (later
renamed the Patrick F. Taylor Library) and the Clementine Hunter Wing. The urban renewal project has
helped to rejuvenate the Warehouse District to reflect the importance of cultural tourism in the City and in
cities throughout the United States. Stephen Goldring Hall contributes 47,000 square feet of space for the
19" 20™ and 21* century collections, rotating exhibition space, museum store and Center for Southern
Craft and Design, art valult, administrative offices and the Goldring-Woldenberg Institute for the
Advancement of Souther Art and Culture. The Library, when restored, will house the 18" and 19
century works, research library, archives, education initiatives, the multi-media orientation theatre and the
Institute for the Advancement of Southern Art and Culture. A newly constructed annex to the Library,
the Clementine Hunter Wing, will be home to the museum’s education initiatives and a technology center.
This part of the complex will total 20,000 square feet, completed the entire museum’s 67,000 square feet
of space.

The Louisiana Children’s Museum has been one of the City’s premier attractions for children
since opening its doors in 1986. The museum welcomes 147,000 visitors per year, offering children a
diverse set of activities that promote learning through interactive play.

The New Orleans Museum of Art (“NOMA”), the City’s oldest fine arts institution opened on
December 16, 1911. The permanent collection boasts almost 40,000 objects, consisting of French and
American art, photography, glass, and African and Japanese works. NOMA is one of the top art
museums in the South. The museum grounds contain the five-acre Sydney and Walda Besthoff Sculpture
Garden. The garden has over 60 sculptures situated amongst meandering footpaths, lagoons, Spanish
moss-laden live oaks, and pedestrian bridges.

The City Park, once the site of Allard Plantation facing Bayou St. John, offers 1,300 acres to
visitors as a sample of the City’s riches both in fine art and natural splendor. City Park dates to 1854 and
is deemed one of the country’s oldest and largest urban parks. City Park hosts 11 million visitors each
year related to sports and recreational activities, children’s activities and special events. City Park is the
home of the New Orleans Museum of Art and the largest collection of mature live oaks in the world,
some over 600 years old. City Park is currently building a better campus following the Master Plan “City
Park 2018, a comprehensive plan for projects to be completed or underway by 2018, the City’s 300"
anniversary.
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The Mahalia Jackson Theater for the Performing Arts located on the grounds of the 32-acre
Armstrong Park, hosts a full calendar of events that includes world-class theatrical releases and Broadway
shows, opera, dance and musical performances. After a recent $27 million renovation where upgrades
included improvements in the theater’s lighting and sound, as well as a new dance floor, the Theater
offers expansive views both inside and out.

The Saenger Theater was built in 1927 in the Italian Renaissance style as a movie theater and in
1981 was renovated and converted into a multi-purpose performing art facility. It became host to touring
Bradway performances, along with major headlining musical, comedic and performing arts attractions,
until Hurricane Katrina. The Saenger Theater is on the National Register of Historic Places and $51
million of renovations is expected to be completed by 2013 that will emphasize an authentic, historic
restoration, enhanced by a state-of-the-art technical retrofitting to host first rate theatrical events.

The National World War Il Museum (the “Museum”), formally the D-Day Museum, was opened
on June 6, 2000. Founded by historian and author, Stephen Ambrose, the Museum tells the story of the
American Experience in the war that changed the world — why it was fought, how it was won, and what it
means today — so that all generaltions will understand the price of freedom and be inspired by what they
learn. Designated by Congress in 2003 as the America’s National WWII Museum, the campus includes
the Louisiana Memorial Pavilion, the Solomon Victory Theater, the Stage Door Canteen, the John E.
Kushner Restoration Pavilion, and the American Sector restaurant and Soda Shop. To be completed in
2013, the US Freedom Pavilion: The Boeing Center, will showcase the macro artifact of the war and
represents America’s legendary production of airplanes, artillery, tanks and other equipment that helped
to fuel Allied victory in World War II . Exhibited artifacts will include a Boeing B-17 “Flying Fortress,”
and SBD Dauntless, a B-25 fuselage and the TBM Avenger. Another highlight will be The USS Tang
Submarine Experience, an immersive and interactive submarine experience based on the last war patrol of
the USS Tang in the Pacific Theater. The Services Gallery will pay homage to the sixteen million men
and women who served our nation in World War II. Exhibits will feature artifacts, oral histories and
other interactive exhibits highlighting the roles played by the U.S. Army, Navy, Marine Corps, Mary Air
Corps, Coast Guard and Merchant Marine in Allied victory. By 2015, the Museum will tell the entire
story of the American experience in WWII. The $300 million expansion project should be complete and
the facility will quadruple the size of the original museum. For additional information, see
http://www.ddaymuseum.org.

Tourism in the City not only includes conventions but also major events held annually, such as
Mardi Gras, the Jazz and Heritage Festival, Voodoo Fest, the Essence Music Festival, the Bayou
Classic football game, the New Orleans Bowl, the Sugar Bowl, and periodically, the Super Bowil,
which will be held in the City in 2013. The NCAA Women’s Final Four basketball tournament will also
be held in the City in 2013. Adults may continue to find entertainment in the French Quarter and the land
based casino located within close proximity of the Convention Center. Churchill Downs Inc. owns the
Fair Grounds Race Course, a horse racing facility that includes 606 reel and video games.

Information regarding the Louis Armstrong New Orleans International Airport is set forth in
“APPENDIX F” hereto.

Hotel Facilities

The New Orleans Metropolitan Convention and Visitors Bureau lists the following hotels,
aggregating 8,527 guest rooms, as the ten (10) largest hotels in New Orleans:
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Hotel Number of Rooms

Hilton New Orleans Riverside 1622
New Orleans Marriott 1329
Hyatt Regency New Orleans 1193
Sheraton New Orleans 1110
Astor Crowne Plaza 693
Hotel Monteleone 570
Ritz-Carlton New Orleans 527
Roosevelt Hotel 504
J.W. Marriott Hotel New Orleans 496
Royal Sonesta Hotel 483

Source: Ernest N. Morial - New Orleans Exhibition Hall Authority, the New Orleans Metropolitan Convention and
Visitor's Bureau and Smith Travel Report.

According to Smith Travel Report, there are approximately 85 hotels and 21,771 guest rooms
within the Parish (including the ten (10) largest hotels), and 263 hotels and 37,304 guest rooms in the
New Orleans Metropolitan Area.

According to the New Orleans Metroplitan Convention and Visitor’s Bureau and Smith Travel
Research, the occupancy levels experienced and average daily rates charged by hotels and motels in New
Orleans for calendar years 1997 through 2011 are as follows:

New Orleans Metropolitan Area”
1997 1998 1999 2000 2001 2002 2003

Occupancy Level 72.5% 72.1% 72.7% 73.4% 68.4% 65.7% 66.9%

Average Daily  $137.91 $137.36 $14559  $121.00 $123.26 $115.65 $108.41

Rate
Orleans Parish Only”
2004 2005 2006 2007 2008 2009 2010 2011
Occupancy Level 66.4% 68.4% 56.6% 55.1% 61.4% 59.9% 68.3% 68.2%

Average Daily Rate $135.56  $138.21 $134.85 $135.62 $138.09 $131.32 $134.60 $143.89

M New Orleans Metropolitan Convention & Visitor’s Bureau and the New Orleans Tourism & Marketing
Corporation
@ Smith Travel Report.

The following table sets forth the occupancy levels experienced and average daily rates charged
by hotels and motels in the Parish for calendar years 2010 and 2011, respectively:
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Occupancy Average Daily Rate

2010 2011 Difference 2010 2011 Difference

68.3% 68.2% -0.1% $134.60 $143.89 6.9%

Through August 2012, occupancy levels in the Parish were 70.5% and the average daily rate
charged by hotels and motels was $159.86.

Conventions

The City has ranked among the top five cities nationwide as a destination city for conventions and
is home to the fifth (5") largest convention center in the nation. There was a decline in the number of
conventions and attendance numbers for 2005 and 2006, due to the effect of Hurricane Katrina on the

area. However, attendee growth improves annually moving toward pre-Katrina levels.

The following table sets forth the number of conventions held in the New Orleans Metropolitan
Area during the period noted and the number of persons who attended the conventions:

Greater New Orleans Conventions — New Orleans Metropolitan Area ")

Number of Number of Number of Number of
Year Conventions Attendees Year Conventions Attendees
1981  Unavailable 618,600 1997 3,152 1,313,257
1982  Unavailable 671,200 1998 3,313 1,251,469
1983 1,385 606,100 1999 3,261 1,284,523
1984®@ 1,157 576,400 2000 3,556 1,302,903
1985 1,092 770,200 2001 2,833 1,484,828
1986 1,197 819,400 2002 1,767 1,281,815
1987 1,474 886,300 2003 2,247 1,215,069
1988 1,174 739,600 2004 1,299 1,253,848
1999 1,464 887,400 20059 622 730,998
1990 1,454 1,129,034 20069 360 428,922
1991 1,576 881,792 2007 607 641,026
1992 2,000 1,143,018 2008 704 789,333
1993 2,834 1,046,801 2009 661 838,875
1994 2,434 1,019,700 2010 726 893,427
1995 2,472 1,250,300 2011 785 947,794
1996 3,108 1,370,700 2012® 840 1,006,671

Source: Ernest N. Morial - New Orleans Exhibition Hall Authority.
M Includes Jefferson, Orleans and St. Bernard parishes.

@ The Louisiana World Exposition was held from May to November 1984, which adversely affected
convention attendance.

Convention Center closed August 29-December 2005.

Convention Center opened in phases after the 2005 hurricane. Portions of Phase II re-opened in February, in
June all of Phase II & III reopened and the building was fully re-opened, including all three phases, in
November 2006.

® Through October 1, 2012 (Most recent data available).

(3)
“

Information relating to conventions held at the Convention Center is included under the caption
“THE ERNEST N. MORIAL CONVENTION CENTER - NEW ORLEANS” herein.
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Financial and statistical data relating to the City and the Parish have been included in “APPENDIX
F” hereto.

BONDHOLDERS' RISKS AND INVESTMENT CONSIDERATIONS

IN ADDITION TO THE OTHER INFORMATION IN THIS OFFICIAL STATEMENT,
THE RISK FACTORS SET FORTH BELOW SHOULD BE CONSIDERED CAREFULLY IN
EVALUATING AN INVESTMENT IN THE SERIES 2012 REFUNDING BONDS OFFERED
HEREBY. NO ASSURANCES CAN BE GIVEN THAT ADDITIONAL RISKS DO NOT NOW
EXIST OR WILL NOT ARISE IN THE FUTURE THAT WILL IMPAIR THE ABILITY OF THE
AUTHORITY TO PAY, WHEN DUE, THE PRINCIPAL OF, PREMIUM, IF ANY, AND
INTEREST ON THE SERIES 2012 REFUNDING BONDS. POTENTIAL INVESTORS SHOULD
SEEK ANY OTHER RELEVANT INFORMATION RELATING TO THE SERIES 2012
REFUNDING BONDS AND THE SECURITY THEREFOR DEEMED BY THEM TO BE
ESSENTIAL OR APPROPRIATE TO MAKING AN INFORMED INVESTMENT DECISION.

General

There are a variety of factors which affect the amount of Tax Revenues to be generated by the Tax.
The occupancy levels experienced by the hotels and motels in the Parish are dependent upon the City's
continued success as a tourist and convention destination. Additionally, the average daily rates charged
by the hotels and motels in the Parish directly impact the amount of the Tax Revenues generated by
certain of the Taxes. See “THE ERNEST N. MORIAL CONVENTION CENTER - NEW
ORLEANS” and “TAX REVENUES?” herein.

A number of other factors, many of which may be beyond the control of the Authority, could
have an adverse impact on the Tax Revenues, including adverse changes in the national economy and
levels of tourism, competition from other convention centers, tax rates and local market and economic
factors. Levels of tourism are highly dependent upon gasoline and other fuel prices, airline fares, and the
national economy. In addition, the following could have an adverse impact on Tax Revenues: downward
pressures on the expansion of hotel and restaurant supply; acts of terrorism; natural disasters; long-term
changes in communications technology and in methods of information exchange that reduce the amount
of future business travel; and changes in the quality of public management and public policies that lessen
the desirability of the City as a tourist and business travel destination. Furthermore, because hotel rooms
are rented for a relatively short period of time compared to most other commercial properties, hotels are
impacted more quickly by adverse economic conditions and competition than other commercial properties
that are rented for longer periods of time.

Hurricanes Katrina and Rita

Hurricane Katrina struck the Central Gulf Coast near New Orleans as a Category 4 hurricane on
August 29, 2005. Failure of several sections of the levee system surrounding the City resulted in flooding
that inundated approximately 80 percent of the City with water up to 20 feet deep in some places.
Hurricane Rita struck near the Texas-Louisiana border on September 24, 2005 as a Category 3 hurricane.
Storm surge associated with Hurricane Rita reopened some of the levee breaches that originally resulted
from Hurricane Katrina and reflooded parts of New Orleans.

Nearly seven years after the storms, the City is showing signs of economic recovery. The
estimated 2011 population of the City is 360,740, reflecting a 3.7% growth over the 2010 Census. The
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pre-Katrina population of the City was approximately 435,000. City sales tax revenues in fiscal year
2011 were 99.34% of those in fiscal year 2004. Tourism continues to show steady growth with over 8.75
million tourists visiting the City in 2011, the second consecutive year since Katrina that the number of
visitors has topped 8 million. By contrast, an estimated 10.1 million tourists visited the City in 2004, the
last full year prior to the storm. Visitors spent an estimated $5.47 billion in the City in 2011, the highest
total in the City’s history. While not all economic indicators have reached pre-Katrina levels, the City is
recovering at a steady pace.

Hurricane Isaac

Hurricane Isaac struck the southeast coast of the State as a Category 1 hurricane on August 28,
2012. Hurricane Isaac quickly weakened to a tropical storm. Tropical Storm Isaac moved slowly into the
City, which received heavy rains and strong, sustained winds, resulting in power outages for several days.
The Convention Center did not lose power and sustained no structural damage. No significant flooding or
structural damage occurred within the City. In addition, no hotel or motel facilities or tourist related
facilities experienced flooding or structural damage. See “Levees and Flood Protection” below.

Following Hurricane Katrina, thousands of residents of the City utilized the Convention Center as
a shelter. State and local officials announced that in connection with Hurricane Isaac, the Convention
Center would not be used as shelter of last resort. The Convention Center was not used as shelter of last
resort during Hurricane Isaac, however, first responders, including, but not limited to, members of the
Louisiana National Guard, did utilize the Convention Center.

Levees and Flood Protection

Coastal Louisiana, including the City, is susceptible to hurricanes wherein winds and flooding
have from time to time caused significant damage, particularly in the case of Hurricane Katrina.

Subsequent to Hurricane Katrina, the U.S. Army Corps of Engineers has undertaken a project
consisting of the planning, design and construction of a flood protection system for the Metropolitan New
Orleans Area. The flood protection system includes improved levees and floodwalls and temporary and
permanent floodgates. Construction has been completed on several portions of the flood protection
system improvements, and construction has commenced on others. It is anticipated that all proposed
flood protection system improvements will be completed in 2016, at a total cost of $12 billion; however,
most of the work has been completed as of the date of this Official Statement. No assurance can be given
that the proposed flood protection system improvements will prevent wind damage and flooding resulting
from future significant weather events.

Enforceability of Remedies

Under the terms of the Indenture, the Authority is obligated to make full and timely payment of
principal of and interest on the Series 2012 Refunding Bonds and to observe numerous other agreements
and covenants, and the Indenture provides remedies upon default by the Authority. These remedies may,
in many respects, require judicial actions which are often subject to discretion and delay. Under existing
law, the remedies specified by the Indenture may not be readily available or may be limited. A court may
decide not to order the specific performance of the covenants contained in the Indenture. The various
legal opinions to be delivered concurrently with the delivery of the Series 2012 Refunding Bonds will be
qualified as to the enforceability of the various legal instruments by limitations imposed by State and
federal laws, rulings and decisions and principles of equity affecting remedies and by bankruptcy,
reorganization or other laws affecting the enforcement of creditors' rights generally.
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Ratings

There is no assurance that the ratings assigned to the Series 2012 Refunding Bonds at the time of
issuance will not be lowered or withdrawn at any time, the effect of which could adversely affect the
market price for, and marketability of, the Series 2012 Refunding Bonds in the secondary market. See the
information under "RATINGS" herein.

Secondary Market

Subject to prevailing market conditions, the Underwriters intend, but are not obligated, to make a
market for the Series 2012 Refunding Bonds. There is presently no secondary market for the Series 2012
Refunding Bonds and no assurance can be given that a secondary market will develop. Consequently,
investors may not be able to resell the Series 2012 Refunding Bonds purchased should they need or wish
to do so for emergency or other purposes, and prospective bond purchasers should be prepared to hold
their Series 2012 Refunding Bonds to maturity or prior redemption.

Book-Entry

Persons who purchase Series 2012 Refunding Bonds through DTC Participants become creditors
of the DTC Participant with respect to the Series 2012 Refunding Bonds. Records of the investors'
holdings are maintained only by the DTC Participant and the investor. In the event of the insolvency of
the DTC Participant, the investor would be required to look to the DTC Participant's estate and to any
insurance maintained by the DTC Participant, to make good the investor's loss. Neither the Authority, the
Trustee, the Underwriters nor the Bond Insurer are responsible for failures to act by, or insolvencies of,
the Securities Depository or any OTC Participant. See "THE SERIES 2012 REFUNDING
BONDS--Book-Entry Only System" herein.

FORWARD LOOKING STATEMENTS

This Official Statement contains "forward-looking-statements" within the meaning of the federal
securities laws. These forward-looking statements include, among others, expectations, beliefs, opinions,
future plans and strategies, anticipated events or trends, and similar expressions concerning matters that
are not historical facts. The forward-looking statements in this Official Statement are subject to risks and
uncertainties that could cause actual results to differ materially from those expressed in or implied by
such statements.

UNDERWRITING

Citigroup Global Markets Inc., Dorsey & Company, Inc., Loop Capital Markets, LLC, Morgan
Keegan & Company, Inc., acting on behalf of itself and as representatives of Raymond James &
Associates, Inc., and RBC Capital Markets, LLC (collectively, the "Underwriters"), has agreed to
purchase the Series 2012 Refunding Bonds, subject to certain conditions, at a price of $58,133,928.09
(which is equal to the par amount of the Series 2012 Refunding Bonds ($52,070,000) plus net original
issue premium of $6,224,912.20 and less Underwriters' discount of $160,984.11). The Bond Purchase
Agreement executed by the Underwriters provides that the Underwriters will purchase all of the Series
2012 Refunding Bonds if any are purchased. The obligation of the Underwriters to purchase the Series
2012 Refunding Bonds is subject to certain terms and conditions set forth in the Bond Purchase
Agreement entered into between the Underwriters and the Authority. The Series 2012 Refunding Bonds
may be offered and sold to certain dealers (including underwriters and other dealers depositing such
Series 2012 Refunding Bonds into investment trusts) at prices lower than the public offering prices, and
such public offering prices maybe changed, from time to time, by the Underwriters.
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Citigroup Inc., parent company of Citigroup Global Markets Inc., an underwriter of the Series
2012 Refunding Bonds, has entered into a retail brokerage joint venture with Morgan Stanley. As part of
the joint venture, Citigroup Global Markets Inc. will distribute municipal securities to retail investors
through the financial advisor network of a new broker-dealer, Morgan Stanley Smith Barney LLC. This
distribution arrangement became effective on June 1, 2009. As part of this arrangement, Citigroup Global
Markets Inc. will compensate Morgan Stanley Smith Barney LLC for its selling efforts with respect to the
Series 2012 Refunding Bonds.

Loop Capital Markets, LLC, one of the underwriters of the Series 2012 Refunding Bonds, has
entered into an agreement (the “Distribution Agreement”) with UBS Financial Services Inc. for the retail
distribution of certain municipal securities offerings at the original issue prices. Pursuant to the
Distribution Agreement, Loop Capital Markets, LLC will share a portion of its underwriting
compensation with respect to the Series 2012 Refunding Bonds with UBS Financial Services Inc.

On April 2, 2012, Raymond James Financial, Inc. ("RJF"), the parent company of Raymond
James & Associates, Inc. ("Raymond James"), acquired all of the stock of Morgan Keegan & Company,
Inc. from Regions Financial Corporation. Morgan Keegan & Company, Inc. and Raymond James are each
registered broker-dealers. Both Morgan Keegan and Raymond James are wholly owned subsidiaries of
RJF and, as such, are affiliated broker-dealer companies under the common control of RJF, utilizing the
trade name "Raymond James | Morgan Keegan" that appears on the cover of this Official Statement. It is
anticipated that the businesses of Raymond James and Morgan Keegan will be combined.

Morgan Keegan & Company, Inc. has entered into a distribution arrangement with Raymond
James for the distribution of the Series 2012 Refunding Bonds at the original issue prices. Such
arrangement generally provides that Morgan Keegan & Company, Inc. will share a portion of its
underwriting compensation or selling concession with Raymond James.

The Underwriters and their respective affiliates are full service financial institutions engaged in
various activities, which may include securities trading, commercial and investment banking, financial
advisory, investment management, principal investment, hedging, financing and brokerage activities.
Certain of the Underwriters and their respective affiliates have, from time to time, performed, and may in
the future perform, various investment banking services for the Authority for which they received or will
receive customary fees and expenses.

In the ordinary course of their various business activities, the Underwriters and their respective
affiliates may make or hold a broad array of investments and actively trade debt and equity securities (or
related derivative securities) and financial instruments (which may include bank loans and/or credit
default swaps) for their own account and for the accounts of their customers and may at any time hold
long and short positions in such securities and instruments. Such investment and securities activities may
involve securities and instruments of the Authority.

TAX EXEMPTION

Foley & Judell, L.L.P., New Orleans, Louisiana, Bond Counsel, is of the opinion that, under
existing law and assuming compliance with covenants of the Authority designed to meet the applicable
requirements of the Internal Revenue Code of 1986, as amended (the “Code”), interest on the Series 2012
Refunding Bonds is excluded from gross income for federal income tax purposes. Bond Counsel will, at
the time of issuance of the Series 2012 Refunding Bonds, deliver its opinion in substantially the form set
forth in APPENDIX D hereto with respect to the Series 2012 Refunding Bonds, subject to the matters
discussed below.
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Alternative Minimum Tax Consideration

Except as hereinafter described, interest on the Series 2012 Refunding Bonds will not be an item
of tax preference for purposes of the federal alternative minimum tax imposed on individuals and
corporations. The Code imposes a 20% alternative minimum tax on the “alternative minimum taxable
income” of a corporation, if the amount of such alternative minimum tax is greater than the amount of the
corporation’s regular income tax. Generally, a corporation’s “alternative minimum taxable income”
includes 75% of the amount by which a corporation’s “adjusted current earnings” exceeds a corporation’s
alternative minimum taxable income. Interest on the Series 2012 Refunding Bonds will be included in a

9, 6

corporation’s “adjusted current earnings.”
Special Considerations with Respect the Series 2012 Refunding Bonds

The Code imposes a number of requirements that must be satisfied for interest on state and local
obligations to be excluded from gross income for federal income tax purposes. These requirements
include limitations on the use of bond proceeds and the source of repayment of bonds, limitations on the
investment of bond proceeds prior to expenditure, a requirement that excess arbitrage earned on the
investment of certain bond proceeds be paid periodically to the United States, except under certain
circumstances, and a requirement that information reports be filed with the Internal Revenue Service.

The opinion of Bond Counsel will assume continuing compliance with the covenants in the
Indenture pertaining to those sections of the Code which affect the exclusion from gross income of
interest on the Series 2012 Refunding Bonds for federal income tax purposes and, in addition, will rely on
representations by the Authority with respect to matters solely within the knowledge of the Authority,
which Bond Counsel has not independently verified. If the Authority should fail to comply with the
covenants in the Indenture or if the foregoing representations should be determined to be inaccurate or
incomplete, interest on the Series 2012 Refunding Bonds could become included in gross income from
the date of original delivery of the Series 2012 Refunding Bonds, regardless of the date on which the
event causing such inclusion occurs.

Owners of the Series 2012 Refunding Bonds should be aware that (i) the ownership of tax-
exempt obligations, such as the Series 2012 Refunding Bonds, may result in collateral federal income tax
consequences to certain taxpayers and (ii) certain other federal, state and/or local tax consequences may
also arise from the ownership and disposition of the Series 2012 Refunding Bonds or the receipt of
interest on the Series 2012 Refunding Bonds. Furthermore, future laws and/or regulations enacted by
federal, state or local authorities may affect certain owners of the Series 2012 Refunding Bonds. All
prospective purchasers of the Series 2012 Refunding Bonds should consult their legal and tax advisors
regarding the applicability of such laws and regulations and the effect that the purchase and ownership of
the Series 2012 Refunding Bonds may have on their particular financial situation. Except as stated above,
Bond Counsel will express no opinion as to any federal, state or local tax consequences resulting from the
receipt or accrual of interest on or acquisition, ownership or disposition of the Series 2012 Refunding
Bonds.

Changes in Federal and State Tax Law

From time to time, there are legislative proposals in the Congress and in the states that, if enacted,
could alter or amend the federal and state tax matters referred to herein or adversely affect the market
value of the Bonds. It cannot be predicted whether or in what form any such proposal might be enacted
or whether if enacted it would apply to bonds issued prior to enactment. In addition, regulatory actions are
from time to time announced or proposed and litigation is threatened or commenced which, if
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implemented or concluded in a particular manner, could adversely affect the market value of the Series
2012 Refunding Bonds. It cannot be predicted whether any such regulatory action will be implemented,
how any particular litigation or judicial action will be resolved, or whether the Series 2012 Refunding
Bonds or the market value thereof would be impacted thereby. Purchasers of the Series 2012 Refunding
Bonds should consult their tax advisors regarding any pending or proposed legislation, regulatory
initiatives or litigation.

Tax Treatment of Original Issue Premium

The Series 2012 Refunding Bonds maturing July 15, 2013, to and including July 15, 2023, July
15, 2025, July 15, 2026 and $9,270,000 of the Series 2012 Refunding Bonds maturing July 15, 2027, are
being sold at prices in excess of the principal amount thereof (the "Premium Bonds"). An amount equal
to the excess of the purchase price of a Series 2012 Refunding Bond over its stated redemption price at
maturity constitutes premium on such Series 2012 Refunding Bond. A purchaser of a Series 2012
Refunding Bond must amortize any premium over the term thereof using constant yield principles, based
on the purchaser's yield to maturity. As premium is amortized, the purchaser's basis in such Series 2012
Refunding Bond is reduced by a corresponding amount, resulting in an increase in the gain (or decrease in
the loss) to be recognized for federal income tax purposes upon a sale or disposition of such Series 2012
Refunding Bond prior to its maturity. Even though the purchaser's basis is reduced, no federal income tax
deduction is allowed. Purchasers of any Series 2012 Refunding Bonds at a premium, whether at the time
of initial issuance or subsequent thereto, should consult with their own tax advisors with respect to the
determination and treatment of premium for federal income tax purposes and with respect to state and
local tax consequences of owning such Series 2012 Refunding Bonds.

Tax Treatment of Original Issue Discount

The Series 2012 Refunding Bonds maturing on July 15, 2024 (the “OID Bonds™) are offered and
sold to the public at an original issue discount (“OID”). OID is the excess of the stated redemption price
at maturity over the “issue price” of the OID Bonds. The issue price of the OID Bonds is the initial
offering price to the public (other than to bond houses, brokers or similar persons acting in the capacity of
underwriters or wholesalers) at which a substantial amount of the OID Bonds of the same maturity is sold
pursuant to that offering. For federal income tax purposes, OID accrues to the owner of a OID Bond over
the period to its maturity based on the constant interest rate method, compounded semiannually. With
respect to a purchaser of a OID Bond, the portion of OID that accrues during the period such purchaser
owns the OID Bond (i) interest is excludable from that purchaser’s gross income for federal income tax
purposes to the same extent and subject to the same considerations discussed above and (ii) is added to
that purchaser’s tax basis for purposes of determining gain or loss on the maturity, redemption, sale or
other disposition of the OID Bond. Thus, an owner who purchased a OID Bond in the initial public
offering at its issue price and holds such OID Bond to its stated maturity will realize no taxable gain for
federal income tax purposes upon payment of the stated redemption price of the OID Bond at maturity.
The portion of the amount of OID that accrues each year to a corporate owner of a OID Bond is taken into
account in computing the corporation’s federal alternative minimum tax liability and federal
environmental tax liability, although no corresponding cash payment will be received with respect to a
OID Bond until its stated maturity or early redemption prior to stated maturity.

Owners of the OID Bonds (including owners that purchase a OID Bond other than pursuant to the
initial public offering) should consult their own tax advisors as to the determination for federal income tax
purposes of the amount of OID properly accruable each year with respect to the OID Bond, the adjusted
basis on the OID Bond for purposes of determining taxable gain or loss upon the sale or other disposition
of the OID Bond (including sale, redemption or other disposition of the OID Bonds at maturity) and as to
other federal tax consequences and any state and local tax aspects of owning the OID Bonds.
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FINANCIAL ADVISOR

Public Financial Management, Inc. (the "Financial Advisor") serves as independent financial advisor to
the Authority on matters relating to debt management. The Financial Advisor is a financial advisory and
consulting organization and is not engaged in the business of underwriting, marketing, or trading
municipal securities or any other negotiated instruments. The Financial Advisor has provided advice as to
the plan of financing and the structuring of the Series 2012 Refunding Bonds and has reviewed and
commented on certain legal documentation, including this Official Statement. The advice on the plan of
financing and the structuring of the Series 2012 Refunding Bonds was based on materials provided by the
Authority and other sources of information believed to be reliable. The Financial Advisor has not audited,
authenticated, or otherwise verified the information provided by the Authority or the information set forth
in this Official Statement or any other information available to the Authority with respect to the
appropriateness, accuracy, or completeness of disclosure of such information or other information and no
guarantee, warranty or other representation is made by the Financial Advisor respecting the accuracy and
completeness of or any other matter related to such information and this Official Statement.

VERIFICATION OF COMPUTATIONS

The Verification Agent will independently verify the arithmetical accuracy of the computations
included in schedules provided to them by the Citigroup Global Markets Inc. on behalf of the Authority
and issue a report thereon indicating: (1) the sufficiency of the anticipated receipts from the cash on
deposit in the Escrow Fund to pay the principal of and interest on the Refunded Bond to and including
their redemption date. Such verification will be based solely on assumptions and information supplied by
Citigroup Global Markets Inc. on behalf of the Authority. Furthermore, the Verification Agent will have
restricted its procedures to verifying the arithmetical accuracy of such computations and will not have
made any study or evaluation of the assumptions and information on which the computations were based
and, accordingly, will not express an opinion on such assumptions and information, the reasonableness of
such assumptions, or the achievability of future events.

LEGAL MATTERS

No litigation has been filed questioning the validity of the Series 2012 Refunding Bonds or the
security thereof and a certificate to that effect will be delivered by the Authority to the Underwriters upon
the issuance of the Series 2012 Refunding Bonds.

The Series 2012 Refunding Bonds will be issued subject to the approval of legality by Foley &
Judell, L.L.P., New Orleans, Louisiana, Bond Counsel. Certain legal matters will be passed upon for the
Underwriters by their Co-Counsel, Breazeale, Sachse & Wilson, L.L.P., Baton Rouge, Louisiana, and
Davillier Law Group, LLC, New Orleans, Louisiana. Certain legal matters will be passed upon for the
Trustee by Jones, Walker, Waechter, Poitevent, Carrére & Denégre, L.L.P., Baton Rouge, Louisiana,
Counsel to the Trustee. Certain legal matters will be passed upon for the Authority by Thomas J. Capella,
Esq., New Orleans, Louisiana, Counsel to the Authority.

FINANCIAL STATEMENTS
The financial statements of the Authority for the fiscal years ended December 31, 2011 and
December 31, 2010, included in Appendix C to this Official Statement, have been audited by

Postlethwaite & Netterville, A Professional Accounting Corporation, certified public accountants, as
indicated in their report with respect thereon also appearing in Appendix C.
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RATINGS

Fitch Ratings ("Fitch") and Moody’s Investors Service, Inc. (“Moody’s”) have assigned
municipal bond ratings on the Series 2012 Refunding Bonds of ”A+” (positive) and "A2" (stable),
respectively. Such ratings reflect only the views of Fitch and Moody’s and an explanation of the
significance of such ratings may be obtained from Fitch Ratings, One State Street Plaza, New York, New
York 10004 and Moody’s Investors Service, Inc., Plaza of the Americas, Suite 2165, 600 N. Pearl Street,
Dallas, Texas 75201. Fitch and Moody’s are independent of any investment banking firm, bank or
similar institution. There is no assurance that the ratings on the Series 2012 Refunding Bonds will
continue for any given period of time or that the ratings may not be suspended, lowered or withdrawn
entirely by the rating agency issuing the same if, in its judgment, circumstances so warrant. Any such
downward change in or withdrawal of the ratings may have an adverse effect on the secondary market of
the Series 2012 Refunding Bonds.

Additionally, due to the ongoing uncertainty regarding the debt of the United States of America,
including, without limitation, the general economic conditions in the country and other political and
economic developments that may affect the financial condition of the United States government, the
United States debt limit, and the bond ratings of the United States and its instrumentalities, obligations
issued by state and local governments, such as the Series 2012 Refunding Bonds, could be subject to a
downgrade. Furthermore, if a significant default or other financial crisis should occur in the affairs of the
United States or of any of its agencies or political subdivisions, then such event could also adversely
affect the market for and ratings, liquidity, and market value of outstanding debt obligations, such as the
Series 2012 Refunding Bonds.

CONTINUING DISCLOSURE (EMMA)

The Authority will enter into an undertaking (the “Undertaking”) for the benefit of the owners of
the Series 2012 Refunding Bonds to file, so long as the Series 2012 Refunding Bonds are outstanding,
certain financial information and operating data annually (the “Annual Report”) and upon the occurrence
of certain material events, with the Municipal Securities Rulemaking Board (“MSRB”) electronically
through MSRB’s Electronic Municipal Market Access System (“EMMA?”), and, in the case of notice of
certain material events, to the Municipal Securities Rulemaking Board through EMMA.

The specific nature of the information to be contained in the Annual Report or notices of material
events is set forth in “APPENDIX E - FORM OF CONTINUING DISCLOSURE CERTIFICATE,”
pursuant to the requirement of Section (b)(5)(i) of Securities and Exchange Commission Rule 15¢2-12
(17 C.F.R. Part 240, Sec. 140.15¢c2-12).

A failure by the Authority to comply with the Undertaking will not constitute an Event of Default
under the Indenture. Nevertheless, such a failure must be reported in accordance with the Rule and must
be considered by a broker-dealer or municipal securities dealer before recommending the purchase or sale
of the Series 2012 Refunding Bonds in the secondary market. Consequently, such a failure may adversely
affect the transferability and liquidity of the Series 2012 Refunding Bonds and their market price.

The Authority has not failed to comply with any prior such undertaking under the Rule. A failure
by the Authority to comply with the Undertaking will not constitute an Event of Default under the
Indenture (although Bondholders will have any available remedy at law or in equity). Nevertheless, such
a failure must be reported in accordance with the Rule and must be considered by a broker dealer or
municipal securities dealer before recommending the purchase of sale of the Series 2012 Refunding
Bonds in the secondary market. Consequently, such a failure may adversely affect the transferability and
liquidity of the Series 2012 Refunding Bonds and their market price.
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CERTIFICATION AS TO OFFICIAL STATEMENT

At the time of payment for and delivery of the Series 2012 Refunding Bonds, the Authority will
furnish the Underwriters a certificate signed by the President of the Authority to the effect that (i) the
descriptions and statements, including financial data, of or pertaining to the Authority, on the date of the
Preliminary Official Statement, on the date of the Official Statement, on the date of the sale of the Series
2012 Refunding Bonds and on the date of the delivery thereof, were and are tine in all material respects,
(i1) insofar as such matters are concerned, the Official Statement did not and does not contain an untrue
statement of a material fact or omit to state a material fact necessary to make the statements therein, in
light of the circumstances under which they were made, not misleading, (iii) insofar as the descriptions
and statements, including financial data, of or pertaining to governmental and/or non-governmental
entities other than the Authority and their activities contained in the Official Statement are concerned,
such descriptions, statements, and data have been obtained from sources which the Authority believes to
be reliable and the Authority has no reason to believe that they are untrue or incomplete in any material
respect, and (iv) there has been no adverse material change in the affairs of the Authority between the
date the Official Statement was deemed final by the Authority and the date of delivery of the Series 2012
Refunding Bonds.

MISCELLANEOUS

The purpose of this Official Statement is to supply information to prospective purchasers of the
Series 2012 Refunding Bonds. Quotations from and summaries and explanations of the Series 2012
Refunding Bonds and of the statutes and documents contained herein do not purport to be complete, and
reference is hereby made to said documents and statutes for full and complete statements of their
provisions.

Any statements made in this Official Statement involving matters of opinion or estimates,
whether or not so expressly stated, are set forth as such and not as representations of fact, and no
representation is made that any of the estimates will be realized.

The Authority has authorized and directed the delivery of this Official Statement to the
Underwriters for use in connection with the public offering of the Series 2012 Refunding Bonds.

ERNEST N. MORIAL - NEW ORLEANS
EXHIBITION HALL AUTHORITY

By:_/s/ Melvin J. Rodrigue
President
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APPENDIX A
DEFINITIONS OF CERTAIN TERMS

The following listing of definitions does not purport to be complete and is subject in all respects to
the provisions of, and is qualified in its entirety by, reference to the Indenture. A draft copy of the Indenture
may be examined in the offices of the Underwriters prior to delivery of the Series 2012 Bonds and thereafter
an executed counterpart may be examined in the principal corporate trust office of the Trustee.

"Act" shall mean Act No. 305 of the 1978 Regular Session of the Louisiana Legislature, as amended
by Act No. 657 of the 1979 Regular Session, Act No. 99 of the 1980 Regular Session, Act No. 9 of the 1980
Second Extraordinary Session, Act No. 287 of the 1982 Regular Session, Act No. 572 of the 1984 Regular
Session, Act No. 390 of the 1987 Regular Session, Act No. 43 of the 1992 Regular Session, Act No. 1013 of
the 1993 Regular Session, Act No. 13 of the 1994 Regular Session, Act No. 42 of the 1994 Regular Session,
Act No. 1174 of the 1997 Regular Session, Act No. 1176 of the 1997 Regular Session and Act No. 72 of the
2002 First Extraordinary Session.

"Additional Bonds" shall mean all Bonds and Bond Anticipation Notes issued under and in
accordance with the Indenture.

""Additional Subordinated Obligations' shall mean additional Subordinated Obligations issued
under and in accordance with the Indenture after the initial Series of Subordinated Obligations are issued.

"Administrative Expenses' shall mean (i) the fees and expenses of Fiduciaries in connection with
their duties under the Indenture and any Supplemental Indenture, (ii) the fees, expenses and other amounts
owed to an entity providing remarketing services in connection with any Bonds issued as Variable Rate Debt,
(iii) the amounts owed by the Authority under the Interest Rate Hedge Agreement in connection with the
voluntary or involuntary termination of the Interest Rate Hedge Agreement prior to the stated expiration date
thereof, and (iv) any other fees and expenses properly incurred by the Authority or required to be paid by the
Authority in connection with any power, duty or function under the Indenture, of which the Trustee shall have
been notified in writing by an Authorized Officer of the Authority; provided that the payment of amounts due
under clause (iii) shall be subject and subordinate to the payment of amounts due under clauses (i) and (ii) and
provided that the payment of amounts due under clause (iv) shall be subject and subordinate to the payment of
amounts due under clauses (i), (ii) and (iii).

"Agreement' shall mean the Contract of Agency for the collection of taxes entered into on March
29, 1995 between the Authority and the Department of Revenue and Taxation of the State of Louisiana
providing for the collection and enforcement of the Tax for the Authority by the Department, and any
permitted amendments thereto.

"Alternate Credit Facility" shall mean with respect each Series of Bonds, any letter of credit,
standby purchase agreement, bank guarantee, bond insurance policy, surety bond or other credit facility,
instrument or device substituted for the Applicable Credit Facility with respect to such Series pursuant to and
in accordance with the provisions of the Supplemental Indenture relating to such Series.

"Applicable Bond Insurer" shall mean, with respect to each Series of Bonds, the issuer of an
Applicable Insurance Policy as specified in a Supplemental Indenture relating to such Series (it being
understood that "Applicable Bond Insurer" shall mean and refer to all Applicable Bond Insurers with respect
to all Applicable Insurance Policies with respect to all Series of Bonds Outstanding under the Indenture which
are then secured by Applicable Insurance Policies).
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"Applicable Credit Bank" shall mean with respect to each Series of Bonds, the issuer of an
Applicable Credit Facility, if any (it being understood that "Applicable Credit Banks" shall mean and refer to
all Applicable Credit Banks with respect to all Applicable Credit Facilities with respect to all Series of Bonds
Outstanding under the Indenture which are then secured by Applicable Credit Facilities).

" Applicable Credit Facility" shall mean, with respect to each Series of Bonds, any municipal bond
insurance policy, bank guarantee, standby purchase agreement, surety bond, letter of credit or other, if any,
facility, instrument or device securing or supporting the payment of the principal of or the interest on such
Bonds (it being understood that "Applicable Credit Facilities" shall mean and refer to all Applicable Credit
Facilities with respect to all Series of Bonds Outstanding under the Indenture which are then secured by
Applicable Credit Facilities).

"Applicable Credit Provider" shall mean, with respect to each Series of Bonds, the Applicable
Credit Bank or Applicable Bond Insurer with respect thereto (it being understood that "Applicable Credit
Providers" shall mean and refer to all Applicable Credit Providers with respect to all Series of Bonds
Outstanding under the Indenture which are secured by Applicable Credit Facilities).

"Applicable Insurance Policies" shall mean, with respect to each Series of Bonds, the municipal
bond insurance supporting the payment of principal of and interest on such Bonds (it being understood that
"Applicable Insurance Policies" shall mean and refer to all Applicable Insurance Policies with respect to all
Series of Bonds Outstanding under the Indenture which are then secured by Applicable Insurance Policies).

"Applicable Letter of Credit" shall mean with respect to each Series of Additional Bonds, the
Applicable Credit Facility (if any) relating to such Bonds (it being understood that "Applicable Letters of
Credit" shall mean and refer to all Applicable Letters of Credit with respect to the Bonds of all Series of
Bonds Outstanding under the Indenture which are then secured by an Applicable Letter of Credit).

""Applicable Reimbursement Agreement' shall mean the respective Reimbursement Agreements
between the Authority and the Applicable Credit Bank and any amendments or supplements thereto and with
respect to any Alternate Credit Facility, the agreement or other instrument pursuant to which such Alternate
Credit Facility is issued, as the same may be amended, supplemented or modified from time to time in
accordance with its terms.

"Authority" shall mean the Ernest N. Morial-New Orleans Exhibition Hall Authority, a body politic
and corporate and political subdivision of the State created by the Act, regardless of whatever name it may be
called, or if said Authority be abolished, the board, body, commission, department or officer succeeding to the
principal functions of the Authority or to whom the powers vested in the Authority by the Act shall be given
by law.

" Authorized Denominations" shall mean (a) with respect to the 2012 Bonds, $5,000 and integral
multiples thereof, and (b) with respect to any Additional Bonds and Subordinated Obligations, such
Authorized Denominations as shall be specified in a Supplemental Indenture.

"Authorized Officer" shall mean the President, the Secretary and the Treasurer of the Authority, or
any person succeeding to the powers and duties of such officers and, when used with reference to any act or
certificate or other document, also means any person or persons duly authorized to perform such act or sign
such document pursuant to a certificate furnished to the Trustee containing the specimen signatures of such
person or persons and signed on behalf of the Authority by the President or Secretary-Treasurer of the
Authority.
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"Available Tax Revenues" shall mean prior to the Prior Indenture Payment Date, all moneys at any
time on deposit in the Tax Revenue Fund established under the Prior Indenture which may be transferred by
the Prior Trustee to the Authority pursuant to the Prior Indenture.

"Bond" shall mean any Series 2012 Refunding Bond, Series 2004 Bond or any Additional Bond.

"Bond Anticipation Notes" means Bonds issued by the Authority in accordance with the Indenture
and pursuant to a Supplemental Indenture in advance of the permanent financing for a Project.

"Bond Obligation" shall mean, as of the date of computation, the principal amount of the Bonds of
all Series then Outstanding or, in the case of Capital Appreciation Bonds and Capital Appreciation and
Income Bonds, the compounded amount thereof (as of the Interest Payment Date next preceding the date of
computation).

"Bond Payment Date" shall mean, with respect to the Series 2012 Bonds, any Interest Payment
Date, Principal Payment Date or any other date on which the principal of or interest on any of the Series 2012
Bonds becomes due and payable in accordance with the terms of the Indenture and such Series 2012 Bonds,
whether at maturity, by redemption or acceleration, or otherwise.

"Bond Registrar" for any Series shall mean the Paying Agent for such Series.

"Business Day'" shall mean any day other than (a) a Saturday or Sunday, (b) a day on which banks
located in New York, New York, or banks located in the state in which the principal corporate trust office of
the Paying Agent or the Trustee is located, are required or authorized by law to remain closed or (c) a day on
which the New York Stock Exchange is closed.

"Capital Appreciation Bonds" shall mean Bonds as to which interest is payable only at the maturity
or prior redemption of such Bonds.

"Capital Appreciation and Income Bonds'' shall mean Bonds as to which interest is deferred prior
to the date after which interest ceases to be deferred and compounded and the interest becomes currently
payable.

"City" shall mean the City of New Orleans, Louisiana.

"Code" shall mean the Internal Revenue Code of 1986, as amended, and all regulations promulgated
thereunder and all successor provisions to either of the foregoing.

"Convention Center" shall mean the Ernest N. Morial Convention Center-New Orleans.

"Costs of Issuance' shall mean, with respect to a Series of Bonds, all items of expense, directly or
indirectly payable or reimbursable and related to the authorization, sale and issuance of such Bonds, including
but not limited to, legal fees of bond counsel and counsel to the Authority, costs of printing and engraving,
costs of required newspaper publications, initial fees and expenses of the Trustee, the Applicable Credit
Provider and the Paying Agent and the legal fees and expenses of their counsels, initial costs of any
Applicable Credit Facility with respect to such Bonds, including all legal fees and expenses, all fees and
expenses, including legal fees and expenses, of the Counterparty under an Interest Rate Hedge Agreement
with respect to such Bonds, State Bond Commission fees with respect to such Bonds, and any other cost,
charge or fee in connection with the original issuance of such Bonds.
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"Costs of the Project" shall mean, with respect to a Project, such costs as are eligible costs within
the purview of the Act and, without intending thereby to omit or restrict any proper definition of such cost,
shall include the following:

(a) obligations incurred by the Authority for labor, materials and services and to
contractors, builders and others in connection with the acquisition and construction of such Project,
for machinery and equipment, for necessary water and sewer lines and connections, utilities and
landscaping, for the restoration or relocation of any property damaged or destroyed in connection
with such construction, for the removal or relocation of any structures and for the acquisition and
clearing of land;

(b) interest accruing upon any Bonds issued to finance such Project prior to the
commencement of or during construction and any amounts required to fund in whole or in part the
Debt Service Account in the Sinking Fund for such Bonds, all as provided in the Indenture or any
Supplemental Indenture authorizing the issuance of such Bonds;

(©) the cost of acquiring by purchase, if such purchase shall be deemed expedient, such
lands, property, rights, rights of way, easements, franchises and other interest as may be deemed
necessary or convenient by the Authority and the architects for the acquisition and construction of
such Project, the cost of demolishing or removing any buildings or structures on land so acquired,
including the cost of acquiring any land to which such buildings or structures may be moved and the
amount of any damages incident to or consequent upon the acquisition and construction of such
Project;

(d) the cost of borings and other preliminary investigations to determine foundation or
other conditions, expenses necessary incident to determining the feasibility or practicability of
acquiring and constructing such Project, and fees and expenses of engineers, architects and
consultants for making studies, surveys and estimates of costs and of revenues and other estimates,
and fees and expenses of engineers and architects for preparing plans and specifications and
supervising construction as well as for the performance of all other duties of engineers and architects
set forth in the Indenture in relation to the acquisition and construction of such Project and the
issuance of Bonds therefor;

(e) legal and consultant expenses and fees and all other items of expense not elsewhere
in the Indenture specified incident to the construction and equipping of such Project, the financing
thereof, the acquisition of lands, property, rights, rights of way, easements, franchises and interests in
or relating to lands, including abstracts of title, opinions of title, title insurance, cost of surveys and
other expenses in connection with such acquisition, and expenses of administration properly
chargeable to the acquisition of property and the construction and equipping of such Project; and

) any obligation or expense heretofore or hereafter incurred or paid by the Authority
for any of the foregoing purposes, including the repayment of any loans or advances heretofore made
to the Authority, if such obligation, expense, loan or advance was made specifically in contemplation
of permanent financing pursuant to the Indenture.

"Counterparty" shall mean the entity entering into an Interest Rate Hedge Agreement with the
Authority.
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"Cross-over Date" shall mean, with respect to Cross-over Refunding Bonds, the date on which the
Principal Installment portion of the related Cross-over Refunded Bonds is to be paid or redeemed from the
proceeds of such Cross-over Refunding Bonds.

"Cross-over Refunded Bonds" shall mean Bonds refunded by Cross-over Refunding Bonds.

"Cross-over Refunding Bonds" shall mean Bonds issued for the purpose of refunding Bonds if the
proceeds of such Cross-over Refunding Bonds are irrevocably deposited in escrow to secure the payment on
any applicable Cross-over Date of the Cross-over Refunded Bonds (subject to possible use to pay principal of
the Cross-over Refunding Bonds under certain circumstances) and (i) the earnings on such escrow deposit are
required to be applied to pay interest on the Cross-over Refunding Bonds until the Cross-over Date, (ii) the
escrow deposit may be invested only in Government Obligations, (iii) an independent certified public
accountant has certified to the Trustee for the Cross-over Refunding Bonds the mathematical calculations
showing that the Government Obligations mature and pay interest at such times and in such amounts as are
necessary to pay principal of, premium, if any, and interest on the Cross-over Refunding Bonds on and after
the Cross-over Date as the same become due and related expenses, and (iv) the Government Obligations may
not be substituted unless another independent certified public accountant's verification satisfying (iii) above
has been delivered to the Trustee for the Cross-over Refunding Bonds.

"Debt Service'" for any period shall mean, as of the date of calculation and with respect to any Series
of Bonds, an amount equal to the sum of (i) interest accruing (or estimated to accrue) during such period on
Bonds of such Series then Outstanding, and (ii) that portion of each Principal Installment for such Series
which would accrue during such period if such Principal Installment were deemed to accrue daily in equal
amounts from the next preceding Principal Payment Date for such Series (or, if there shall be no such
preceding Principal Payment Date, from a date one year preceding such Principal Payment Date or from the
date of issuance of the Bonds of such Series, whichever is later). Additionally, for purposes of calculating
Debt Service, the following assumptions are to be used to calculate the principal and interest becoming due in
any Fiscal Year:

(i) in determining the principal amount of such Bonds due in each Fiscal Year, payment
shall (unless a difference subsection of this definition applies for purpose of determining principal
maturities or amortization) be assumed to be made in accordance with any amortization schedule
established for such principal, including any minimum sinking fund account payments;

(i1) if20% or more of the principal of such Bonds is not due until the final stated maturity of
such Bonds, principal and interest on such Bonds may, at the option of the Authority, be treated as if
such principal and interest were due based upon a level amortization of such principal and interest
over the term of such Bonds;

(iii) if the Bonds are supported by an Applicable Credit Facility or Applicable Insurance
Policy, principal may, at the option of the Authority, be treated as if it were due based upon a level
amortization of such principal over the maximum term of repayment of borrowings under the
Applicable Reimbursement Agreement or similar agreement with the Applicable Credit Provider;

(iv) in the case of Bonds which are Variable Rate Debt, the interest rate on such Variable
Rate Debt shall be assumed to be a rate equal to the Revenue Bond Index published by The Bond
Buyer, or another reasonable index if The Bond Buyer is no longer published, reported as of the
second Wednesday preceding the calculation date, plus 0.25%;
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(v) if the Bonds are, or will be, upon issuance part of a commercial paper program, the
principal of such Bonds constituting commercial paper (hereinafter in this definition referred to as
"commercial paper") will be treated as if such principal were due based upon a 30-year level
amortization of principal from the date of calculation and the interest on the such commercial paper
shall be calculated as if such commercial paper were variable rate Bonds;

(vi) notwithstanding subsections (iv) or (v) above, with respect to any Variable Rate Debt or
Bonds bearing interest at a commercial paper rate, if (a) the interest rate on such Variable Rate Debt
or Bonds bearing interest at a commercial paper rate, plus (b) the payments received and made by the
Authority under an Interest Rate Hedge Agreement with respect to such Variable Rate Debt or Bonds
bearing interest at a commercial paper rate, are expected to produce a synthetic fixed rate to be paid
by the Authority (e.g., an Interest Rate Hedge Agreement under which the Authority pays a fixed rate
and receives a variable rate which is expected to equal or approximate the rate of interest on such
Variable Rate Debt or Bonds bearing interest at a commercial paper rate), the Variable Rate Debt or
Bonds bearing interest at a commercial paper rate, as the case may be, shall be treated as bearing such
synthetic fixed rate for the duration of the synthetic fixed rate;

(vii) with respect to any fixed interest rate Bonds, if (a) the interest rate on such fixed rate
Bonds, plus (b) the payments received and made by the Authority under an Interest Rate Hedge
Agreement with respect to such fixed rate Bonds, are expected to produce a synthetic variable rate to
be paid by the Authority (e.g., an Interest Rate Hedge Agreement under which the Authority pays a
variable rate and receives a fixed rate which is expected to equal the rate of interest on such fixed rate
Bonds), the fixed interest rate Bonds shall be treated as bearing such synthetic variable rate for the
duration of the synthetic variable rate calculated as provided in (iv) or (v) above, as applicable; and

(viii)  principal and interest payments on Bonds shall be excluded to the extent such
payments are to be paid from amounts then currently on deposit with the Trustee or other fiduciary in
escrow specifically therefor and restricted to Government Obligations and interest payments shall be
excluded to the extent that such interest payments are to be paid from the proceeds of Bonds held by
the Trustee or other fiduciary a capitalized interest specifically to pay such interest by the Trustee or
other fiduciary.

Such interest and Principal Installments for such Series shall be calculated on the assumption that no Bonds of
such Series Outstanding at the date of calculation will cease to be Outstanding except by reason of the
payment of each Principal Installment on the due date thereof. There shall be excluded from "Debt Service"
(a) interest on Bonds (whether Cross-over Refunding Bonds or Cross-over Refunded Bonds) to the extent that
amounts are irrevocably deposited in escrow to pay such interest and (b) Principal Installments on the Cross-
over Refunded Bonds to the extent that the proceeds of Cross-over Refunding Bonds are on deposit in an
irrevocable escrow in satisfaction of the requirements of the definition of Cross-over Refunding Bonds, and
such proceeds or the earnings thereon are required to be applied to pay such Principal Installments (subject to
the possible use to pay the Principal Installments of the Cross-over Refunding Bonds under certain
circumstances) and such amounts so required to be applied are sufficient to pay such Principal Installments.

"DTC" shall mean The Depository Trust Company, New York, New York, a limited-purpose trust
company organized under the laws of the State of New York and its successors and assigns.

"Event of Default" shall mean any event specified as an Event of Default in the Indenture. See
"Appendix B - SUMMARY OF CERTAIN PROVISIONS OF THE INDENTURE - Events of Default."

"Fiduciaries" shall mean, collectively, the Paying Agent, the Bond Registrar and the Trustee.
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"First Supplemental Indenture" shall mean the First Supplemental Trust Indenture dated as of
February 1, 2004, between the Authority and the Trustee.

"Fiscal Year" shall mean a period of twelve consecutive calendar months commencing on January 1
of any year and ending on December 31 of such year, or such other period of twelve consecutive calendar
months as may be designated as the Fiscal Year for the Authority.

"Fitch" shall mean Fitch, Inc., a corporation organized and existing under the laws of the State of
Delaware, its successors and assigns, and if such corporation shall be dissolved or liquidated or shall no
longer perform the functions of a securities rating agency, "Fitch" shall be deemed to refer to any other
nationally recognized statistical rating organization, as such term is used in the rules and regulations of the
United States Securities and Exchange Commission, appointed by an officer of the Authority and which is
acceptable to the Trustee and all of the Applicable Credit Providers.

"Funds and Accounts' shall mean the funds and the accounts established and created pursuant to
the Indenture or any Supplemental Indenture.

"Government Obligations" shall mean direct general obligations of the United States of America,
which obligations may be in book-entry form on the books of the United States Department of the Treasury
and which obligations shall not be subject to redemption prior to their maturity other than at the option of the
holder thereof or senior debt obligations of other government sponsored agencies approved by the Applicable
Bond Insurer.

"Indenture" shall mean the Original Indenture, as amended and supplemented by the First
Supplemental Indenture and the Second Supplemental Indenture, and as further amended and supplemented
from time to time by one or more Supplemental Indentures entered into in accordance with the provisions
thereof.

"Interest Payment Date'" shall mean, with respect to any Series of Bonds or Bond Anticipation
Notes, the dates specified in the Supplemental Indenture with respect to such Series.

"Interest Rate Hedge Agreement' shall mean any rate swap agreement, rate cap agreement, rate
collar agreement or other similar agreement or arrangement, entered into by the Authority with respect to a
Series of Bonds, and designed to convert the fixed interest rate to a floating rate, a floating rate to a fixed rate,
or a floating rate to a different floating rate, or to fix, cap or otherwise protect the Authority against
fluctuations in interest rates on such Series of Bonds.

"Interest Rate Hedge Payments' shall mean all amounts payable by the Authority under all of the
Interest Rate Hedge Agreements, other than amounts payable by reason or in respect of a voluntary or an
involuntary termination of any thereof prior to the stated expiration date of any thereof or otherwise by reason

or in respect of damages under any thereof or breach or default by any Person under or in respect thereof.

"Investment Securities" shall mean any of the following which at the time are legal investments
under the laws of the State for moneys held under the Indenture and then proposed to be invested therein:

(a) Cash (insured at all times by the Federal Deposit Insurance Corporation);

(b) Direct obligations of (including obligations issued or held in book entry form on the
books of) the Department of the Treasury of the United States of America;
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() Senior debt obligations of other Government Sponsored Agencies approved by the
Applicable Bond Insurer;

(d) Obligations of any of the following federal agencies which obligations represent the
full faith and credit of the United States of America, including:

Export-Import Bank

Rural Economic Community Development Administration
U.S. Maritime Administration

Small Business Administration

U.S. Department of Housing and Urban Development (PHAs)
Federal Housing Administration

Federal Financing Bank;

(e) Direct obligations of any of the following federal agencies which obligations are not
fully guaranteed by the full faith and credit of the United States of America:

Senior debt obligations issued by the Federal National Mortgage Association
(FNMA) or Federal Home Loan Mortgage Corporation (FHLMC)

Obligations of the Resolution Funding Corporation (REFCORP)
Senior debt obligations of the Federal Home Loan Bank System

Senior debt obligations of other Government Sponsored Agencies approved by the
Applicable Bond Insurer;

() U.S. dollar denominated deposit accounts, federal funds and bankers’ acceptances
with domestic commercial banks which have a rating on their short-term certificates of deposit on the
date of purchase of "P-1" by Moody’s and "A-1" or "A-1+" by S&P and maturing no more than 360
days after the date of purchase. (Ratings on holding companies are not considered as the rating of the
bank.);

(g) Commercial paper which is rated at the time of purchase in the single highest
classification, "P-1" by Moody’s and "A-1+" by S&P and which matures not more than 270 calendar
days after the date of purchase;

(h) Investments in a money market fund rated "AAAm" or "AAAmM-G" or better by
S&P;

(1) Pre-refunded Municipal Obligations defined as follows: Any bonds or other
obligations of any state of the United States of America or of any agency, instrumentality or local
governmental unit of any such state which are not callable at the option of the obligor prior to
maturity or as to which irrevocable instructions have been given by the obligor to call on the date
specified in the notice; and

(1) which are rated, based on an irrevocable escrow account or fund (the
"escrow"), in the highest rating category of S&P and Moody’s or any successors thereto; or
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(i1) (A) which are fully secured as to principal and interest and redemption
premium, if any, by an escrow consisting only of cash or obligations described in paragraph
(b) above, which escrow may be applied only to the payment of such principal of and interest
and redemption premium, if any, on such bonds or other obligations on the maturity date or
dates thereof or the specified redemption date or dates pursuant to such irrevocable
instructions, as appropriate, and (B) which escrow is sufficient, as verified by a nationally
recognized independent certified public accountant, to pay principal of and interest and
redemption premium, if any, on the bonds or other obligations described in this paragraph on
the maturity date or dates specified in the irrevocable instructions referred to above, as
appropriate;

(1) Municipal obligations rated "Aaa/AAA" or general obligations of States with a rating
of at least "A2/A" or higher by both Moody’s and S&P.

) Investment agreements approved in writing by the Applicable Bond Insurer
supported by appropriate opinions of counsel); an
db i ini f 1 d

(k) Other forms of investments (including repurchase agreements) approved in writing
by the Applicable Bond Insurer.

"Legislature" shall mean the Legislature of the State of Louisiana.

"Mandatory Redemption Payment" shall mean, with respect to the Bonds of each Series, the
principal prepayments to be made on such Bonds through operation of the mandatory sinking fund
redemptions established for such Bonds pursuant to the Indenture.

"Maximum Interest Rate' shall mean, with respect to a Series of Bonds issued as Variable Rate
Debt, the maximum interest rate set forth in the Supplemental Indenture relating to such Series of Bonds.

"Moody's" shall mean Moody's Investors Service, a corporation organized and existing under the
laws of the State of Delaware, and its successors and assigns, and, if such corporation is dissolved or
liquidated or no longer performs the functions of a securities rating agency, Moody's shall be deemed to refer
to any other nationally recognized statistical rating organization, as such term is used in the rules and
regulations of the United States Securities and Exchange Commission, appointed by an officer of the
Authority and which is acceptable to the Trustee.

"Opinion of Bond Counsel" shall mean an opinion signed by an attorney or firm of attorneys of
nationally recognized standing in the field of law related to municipal bonds selected by the Authority.

"Option Debt" shall mean Bonds which may be tendered at the option of the holder for purchase or
payment or the maturity of which may be extended at the option of the holder.

"Original Indenture" shall mean the Trust Indenture dated as of July 1, 2003 by and between the
Authority and the Trustee.

"Outstanding', when used with reference to Bonds, shall mean, as of any date, all Bonds theretofore
or thereupon being issued under the Indenture, except:

(a) Bonds cancelled pursuant to the Indenture at or prior to such date;
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(b) any Bond which has been defeased pursuant to the defeasance provisions of the Indenture
and, if such Bond is to be redeemed, for which notice of redemption has been given or duly provided for as
provided in the Indenture; and

(©) any Bond in lieu of or in substitution for which other Bonds have been issued.

"Owner", "Bondowner" or "Registered Owner" or words of similar import, shall mean, when
used with reference to a Bond, any person who shall be the registered owner of such Bond.

"Parish" shall mean the Parish of Orleans, Louisiana.

"Paying Agent" shall mean (i) with respect to the Series 2012 Refunding Bonds, The Bank of New
York Trust Company, N. A., and its successors appointed in accordance with the First Supplemental
Indenture and (ii) with respect to each Series of Additional Bonds, the entity designated as such in a
Supplemental Indenture and its successors appointed in accordance with the Indenture.

"Person" shall mean any individual, corporation, partnership, joint venture, association, joint stock
company, trust, unincorporated organization or government or any agency or political subdivision thereof.

"Principal Installment" shall mean, for any Fiscal Year, as of any date of calculation, and with
respect to any Series of Bonds, the sum of (i) the principal amount of Outstanding Prior Bonds of such Series
which mature in such Fiscal Year and (ii) the unsatisfied balance of any Mandatory Redemption Payment due
in such Fiscal Year, calculated pursuant to the Indenture.

"Principal Payment Date'" shall mean July 15 of each year, unless specified otherwise in a
Supplemental Indenture, on which a Principal Installment on the Bonds is payable.

"Prior Bonds" or "Senior Bonds" shall mean collectively the Authority's (a) $23,140,000 of
outstanding Special Tax Bonds, Series 1996C, (b) $22,500,000 of Special Tax Bonds, Series 1998, and (c)
$19,800,000 of Special Tax Bonds, Series 2000, which constitute all of the outstanding Senior Bonds of the
Authority issued under the Prior Indenture.

"Prior Indenture" shall mean the Trust Indenture dated as of January 15, 1996, as supplemented by
the First Supplemental Trust Indenture dated as of January 15, 1998 and by the Second Supplemental Trust
Indenture dated as of September 1, 2000 between the Authority and the Prior Trustee, pursuant to which the
Senior Bonds were issued, and by the Third Supplemental Trust Indenture dated as of July 1, 2003 between
the Authority and the Prior Trustee.

"Prior Indenture Payment Date" shall mean the date on which all of the Senior Bonds are (i) paid
in full, whether at maturity or by redemption, or deemed paid in full in accordance with the Prior Indenture,
and (ii) are no longer considered outstanding under the Prior Indenture.

"Prior Trustee' shall mean The Bank of New York Mellon Trust Company, N.A. (formerly First
National Bank of Commerce), its successors and assigns.

"Redemption Price" shall mean, when used with respect to a Bond, the principal amount thereof

plus the applicable premium, if any, payable upon redemption thereof pursuant to the Indenture and any
applicable Supplemental Indenture.
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"Regular Record Date" shall mean (a) for the Series 2012 Bonds, each January 1 and July 1
preceding each Interest Payment Date, and (b) for any Series of Additional Bonds or Bond Anticipation
Notes, the date set forth in a Supplemental Indenture relating to such Series.

"Reimbursement Obligations" shall mean, with respect to each Applicable Reimbursement
Agreement with respect to a Series of Bonds entitled to the benefits of an Applicable Letter of Credit, the
obligations of the Authority under such Applicable Reimbursement Agreement (i) to reimburse the
Applicable Credit Bank for drawings under such Applicable Letter of Credit, together with interest thereon,
pursuant to and in accordance with such Applicable Reimbursement Agreement, and (ii) to pay fees in the
nature of letter of credit and/or commitment fees (but not drawing or transfer fees or other legal expenses or
fees or increased costs) in respect of such Applicable Letter of Credit pursuant to and in accordance with such
Applicable Reimbursement Agreement.

"Required Sinking Fund Balance' shall mean an amount equal to the sum as of such date of (i) the
sum of all accrued and unpaid Principal Installments, if any, plus the portion of any Principal Installments
coming due on the next succeeding July 15 that are accrued and unpaid and that will accrue to the end of the
immediately succeeding calendar month, (ii) the interest on the Bonds accrued and unpaid and to accrue to the
end of the immediately succeeding calendar months, and (iii) accrued and unpaid Reimbursement Obligations
and interest thereon accrued and unpaid and to accrue to the end of the immediately succeeding calendar
month calculated in accordance with the Applicable Reimbursement Agreement. For the purposes of the
foregoing, interest on Bonds issued as Variable Rate Debt shall be calculated at the Maximum Interest Rate
unless there is an Interest Rate Hedge Agreement in which event interest shall be calculated in accordance
with the definition of Debt Service.

"Reserve Fund" shall mean the Reserve Fund created by the Indenture.

"Reserve Fund Insurance Policy" shall mean the insurance policy, surety bond or other acceptable
evidence of insurance, if any, deposited in the Reserve Fund in lieu of or in partial substitution for cash or
securities on deposit therein. The issuer providing such Reserve Fund Insurance Policy shall be an insurer,
the debt or claims paying ability of which is rated in the highest rating category by Fitch, Moody's and
Standard & Poor's at the time of delivery of such insurance.

"Reserve Fund Letter of Credit" shall mean the irrevocable, transferable letter of credit, if any,
deposited in the Reserve Fund in lieu of or in partial substitution for cash or securities on deposit therein. The
issuer providing such letter of credit shall be a banking association, bank or trust company or branch thereof
whose letter of credit results in the rating of municipal obligations secured by such letter of credit to be rated
in the highest rating category of Fitch, Moody's and Standard & Poor's at the time of delivery of such letter of
credit.

"Reserve Fund Requirement" shall mean, as of any date of calculation, an amount equal to the
lesser of (i) ten percent (10%) of the original principal amount of the Bonds, (ii) the maximum amount of
Principal Installments and interest maturing and becoming due in the Fiscal Year in which such calculation is
made or in any single succeeding Fiscal Year on all Outstanding Bonds, and (iii) 125% of the average annual
principal and interest requirement on the Bonds, calculated on a Fiscal Year basis. The Reserve Fund
Requirement for the Series 2004 Bonds and the Series 2012 Refunding Bonds is calculated to be $14,990,100
as of the date of delivery of the Series 2012 Refunding Bonds. For the purpose of this calculation, the interest
requirements on any Bonds that are issued as Variable Rate Debt shall be calculated at the Maximum Interest
Rate per annum which may be borne by such Bonds unless, on and as of the date of calculation, there is an
Interest Rate Hedge Agreement in effect with respect to such Bonds, in which case the interest rate on such
principal amount of such Bonds as is, on and as of the date of calculation, covered by such Interest Rate
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Hedge Agreement shall be the fixed rate or cap rate in effect, on and as of the date of calculation, under such
Interest Rate Hedge Agreement.

"Second Supplemental Indenture' shall mean the Second Supplemental Trust Indenture dated as of
November 1, 2012, between the Authority and the Trustee.

"Series" shall mean all of the Bonds authenticated and delivered on original issuance and identified
pursuant to the Indenture or the Supplemental Indenture authorizing such Bonds as a separate series of Bonds.

"Series 1996-A Bonds" shall mean the Authority’s Special Tax Bonds, Series 1996-A, issued
pursuant to the Original Senior Indenture in the total principal amount of $43,035,000.

"Series 1996-B Bonds" shall mean the Authority’s Special Tax Bonds, Series 1996-B, issued
pursuant to the Original Senior Indenture in the total principal amount of $12,880,000.

"Series 2004 Bonds' shall mean the Authority's Senior Subordinate Special Tax Bonds, Series 2004,
issued pursuant to the Indenture in the total aggregate principal amount of $93,935,000.

"Sinking Fund" shall mean the Sinking Fund created by the Indenture.

"Standard & Poor's" or "S&P" shall mean Standard & Poor's Ratings Services, a Division of the
McGraw-Hill Companies, Inc., a New York corporation, and its successors and assigns, and, if such
corporation is dissolved or liquidated or no longer performs the functions of a securities rating agency,
Standard & Poor's shall be deemed to refer to any other nationally recognized statistical rating organization,
as such term is used in the rules and regulations of the United States Securities and Exchange Commission,
appointed by an officer of the Authority and which is acceptable to the Trustee and all of the Applicable
Credit Providers.

"State' shall mean the State of Louisiana.

"Subordinated Obligations" shall mean any bonds, notes or other evidences of indebtedness issued
pursuant to the Indenture secured on a subordinate basis to the Bonds.

"Supplemental Indenture" shall mean any indenture supplemental to the Indenture entered into by
the Authority and the Trustee in accordance with the provisions thereof.

"Tax" shall mean, (i) prior to the Prior Indenture Payment Date, the taxes specified in the definition
of "Tax" contained in the Prior Indenture, and (ii) after the Prior Indenture Payment Date:

(a) the one percent (1%) hotel occupancy tax being levied by the Authority pursuant to
the provisions of the Act and an election duly held in the City on November 7, 1978;

(b) the one percent (1%) hotel occupancy tax being levied by the Authority pursuant to
the provisions of the Act and an election duly held in the City on September 13, 1980 and levied by
the Authority by resolution adopted on September 19, 1980, as amended by resolution adopted on
April 16, 1981 and as amended on October 2, 2002;

() the one percent (1%) hotel occupancy tax being levied by the Authority pursuant to
the provisions of the Act and levied by the Authority by resolution adopted on May 8, 2002 and as
amended on October 2, 2002;



(d) collectively, the special taxes authorized at the election held in the City on November
21, 1987 and levied by the Authority by resolution adopted on February 24, 1988, as amended by
resolution adopted on March 31, 1988 and as amended on October 2, 2002, such special taxes being
the following:

1. A tax upon the paid occupancy of hotel rooms within the Parish per
occupied hotel room per night according to the following hotel
guest room capacity:

Amount of Tax/Occupied Hotel Guest Room
Hotel Room/Night Capacity
$0.50 10-299
$1.00 300-999
$2.00 1,000 or more

2. A tax on food and beverage sales sold by any food service
establishment (excluding any such establishment owned by any person
which had gross annual receipts from food and beverage sales of less
than $200,000 from the operation of all such establishments during the
calendar year prior to the year in which such tax is assessed) located
within the Parish or in any airport or air transportation facility owned
and operated by the City in an amount of one-half of one percent (1/2%)
of gross receipts from food and beverage sales by said food service
establishments, and an additional one quarter of one percent (1/4%)
food and beverage tax on establishments whose gross annual receipts
total more than $500,000 was levied by the Authority pursuant to the
provision of Act No. 72 and a resolution adopted on May §, 2002;

(e) the special tax levied by the Authority in the Parish by ordinance adopted on
November 30, 1994, as amended and reinstated on April 26, 1995 and as amended on October 2,
2002, such special tax being on the furnishing of goods and services which are provided on a
contractual basis by service contractors in conjunction with a convention or trade show/exhibition,
and in an amount equal to two percent (2%) of the total charges specified in the contract to be paid to
the service contractor for the furnishing of such goods and services, all as more fully provided for in
the ordinances pursuant to which the tax described in the Indenture was levied and imposed;

(f) the special tax levied by the Authority in the Parish by ordinance adopted on
November 30, 1994, as amended and reinstated on April 26, 1995, of $1.00 on all tickets sold in the
Parish for per capita sight-seeing tours in the Parish, and tours, a portion of which includes sight-
seeing in the Parish, except those sold by a governmental agency, all as more fully provided in the
ordinances pursuant to which the tax described in the Indenture was levied and imposed;

(g) moneys appropriated to the Authority by the State of Louisiana from the Ernest N.
Morial Convention Center Phase IV Expansion Project Fund created by Act No. 73 of the 2002 First
Extraordinary Session of the Louisiana Legislature;

(h) expansion payments received by the Authority from the New Orleans Tourism

Marketing Corporation ("NOTMC") pursuant to the Phase IV Escrow Fund Agreement dated April
2, 2002 among the Authority, the Regional Transit Authority and NOTMC; and
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(1)  such additional taxes or moneys of the Authority as the Authority, by resolution of the
Board, may designate as an additional tax or additional moneys which are pledged to the payment of
the Series 2004 Bonds or the Series 2012 Refunding Bonds.

"Tax Revenue Fund" shall mean the Tax Revenue Fund created by the Indenture.

"Tax Revenues' shall mean the amount of the Tax collected by or on behalf of the Authority, after
payment of the reasonable and necessary costs and expenses of collecting the Tax.

"Term Bonds" shall mean the Bonds of any Series maturing on one principal maturity date, the
principal of which is payable from Mandatory Redemption Payments to be deposited in certain specified
years in the Sinking Fund for the payment of such principal on or prior to maturity.

"Trust Estate" shall mean the funds, revenues, rights, instruments, payments and interests of the
Authority to the extent provided in the Indenture as security for the payment of the Bonds, including the
payment of principal of, premium, if any, and the interest thereon and as security for the satisfaction of any
other obligation in connection with such Bonds:

First, all Funds and Accounts (except for any moneys deposited with or paid to the Trustee
for the redemption of Bonds, notice of the redemption of which has been duly given and the Bonds
have become due and payable) created pursuant to the Indenture; and

Second, all Tax Revenues payable to the Trustee by or for the account of the Authority
subject only to the provisions of the Indenture permitting the application thereof for the purposes and
on the terms and conditions set forth in the Indenture; and

Third, any and all property of every kind or description which may from time to time
hereafter be sold, transferred, conveyed, assigned, hypothecated, endorsed, deposited, pledged,
mortgaged, granted or delivered to, or deposited with, the Trustee as additional security by the
Authority or anyone on its part or with its written consent, or which pursuant to any of the provisions
of the Indenture may come into the possession or control of the Trustee as such additional security,
and the Trustee is authorized by the Indenture to receive any and all such property as and for
additional security for the payment of the Bonds and to hold and apply all such property subject to
the terms thereof.

"Trustee" shall mean The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of
New York Trust Company of Florida, N.A.), Baton Rouge, Louisiana, and its successors appointed in
accordance with the Indenture. ''Principal Office of the Trustee" means the office designated in the
Indenture.

"Variable Rate Debt" shall mean Bonds not bearing interest throughout their respective terms at a
specified rate or rates determined at the time of their issuance.
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APPENDIX B
SUMMARY OF CERTAIN PROVISIONS OF THE INDENTURE

The following discussion of the Indenture does not purport to be complete and is subject in all
respects to the provisions of, and is qualified in its entirety by, reference to the Indenture. A draft copy of the
Indenture may be examined in the offices of the Underwriters prior to delivery of the Series 2012 Refunding
Bonds and thereafter, an executed counterpart may be examined in the principal corporate office of the
Trustee.

Pledge Effected by the Indenture

The Trust Estate, including, without limitation, the Tax Revenues (after payment in full of the Senior
Bonds), the Available Tax Revenues (upon transfer to the Tax Revenue Fund prior to the Prior Indenture
Payment Date), all funds held under the Indenture, the proceeds of the Bonds and all investment earnings on
each of the foregoing are hereby irrevocably pledged and dedicated in an amount sufficient for the payment of
the Bonds in principal, premium, if any, and interest, including the Redemption Price, as they shall
respectively become due and payable, the payment of Reimbursement Obligations owing to any Applicable
Credit Provider, the Interest Rate Hedge Payments, the Administrative Expenses and for the payment of any
amounts due and owing to any provider of an Interest Rate Hedge, the Reserve Fund Insurance Policy
Provider or Reserve Fund Letter of Credit Provider, to the extent and at the times as provided in the Indenture.

Said Tax Revenues (after payment in full of the Senior Bonds) and Available Tax Revenues (upon transfer to
the Tax Revenue Fund prior to the Prior Indenture Payment Date) shall be set aside in the Funds and
Accounts, as provided in the Indenture, and shall be and remain pledged for the security and payment of the
Bonds in principal, premium, if any, and interest and for all other payments provided for in the Indenture until
the Bonds and other obligations secured hereby shall have been fully paid and discharged.

Particular Covenants

All Bonds Equal. All of the Bonds issued under the Indenture and all Reimbursement Obligations
shall be equally and ratably secured under the Indenture without priority by reason of Series, number, date of
Bonds, date of sale, date of execution, date of issuance, date of delivery or otherwise, and the pledge of the
Indenture and the provisions, covenants and agreements in the Indenture set forth to be performed by or on
behalf of the Authority shall be for the equal benefit, protection and security of the Owners of any and all of
the Bonds and, to the extent and in the manner provided in the Indenture, each of the Applicable Credit
Providers and any other Person entitled to receive payments under the Indenture, each of which shall be of
equal rank without preference, priority or distinction over any other thereof except as expressly provided in
the Indenture.

Payment of Bonds. The Authority shall duly and punctually pay or cause to be paid (but solely from
the sources in the Indenture provided) the principal of or Redemption Price, if any, of every Bond and the
interest thereon, at the dates and places and in the manner stated in the Bonds according to the true intent and
meaning thereof.

Power to Issue Bonds and Pledge Tax Revenues and Funds. The Authority is duly authorized under
the Act to authorize and issue the Bonds and to enter into the Indenture and to pledge the Available Tax
Revenues and the Tax Revenues (after payment in full of the Senior Bonds) purported to be pledged hereby in
the manner and to the extent provided in the Indenture. The Available Tax Revenues and the Tax Revenues
(after payment in full of the Senior Bonds) and such moneys and funds pledged under the Indenture are and
will be free and clear of any pledge, lien, charge or encumbrance thereon or with respect thereto prior to, or of
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equal rank with, the pledge created hereby, and all action on the part of the Authority to that end has been and
will be duly and validly taken, subject in all respects to the lien of the Prior Indenture. The Bonds and the
provisions of the Indenture are and will be the valid and legally enforceable obligations of the Authority in
accordance with their terms and the terms of the Indenture, subject to bankruptcy, insolvency or other laws
affecting creditors' rights generally. The Authority shall at all times, to the extent permitted by law, defend,
preserve and protect the pledge of the Available Tax Revenues and the Tax Revenues (after payment in full of
the Senior Bonds) and such moneys and funds pledged under the Indenture, including rights therein pledged
under the Indenture and all the rights of the owners of the Bonds under the Indenture, all of the Applicable
Credit Providers and any other Person entitled to receive payments under the Indenture, to the extent and in
the manner provided in the Indenture, against all claims and demands of all persons whomsoever. The
Authority obligates itself by the Indenture and is bound under the terms and provisions of law, to levy,
impose, enforce and collect (or cause to be enforced and collected) the Tax and to provide for all reasonable
and necessary rules and regulations, procedures and penalties in connection therewith, including the proper
application of the Available Tax Revenues and the Tax Revenues (after payment in full of the Senior Bonds)
and such moneys and funds pledged under the Indenture, until all of the Bonds have been retired as to both
principal and interest and all obligations under each Applicable Reimbursement Agreement have been paid in
full and all other amounts due under the Indenture have been paid in full. Nothing contained in the Indenture
shall be construed to prevent the Authority from altering, amending or repealing from time to time as may be
necessary the ordinances pursuant to which the Taxes were levied, said alterations, amendments or repeals to
be conditioned upon the continued preservation of the rights of the Owners of the Bonds and all Applicable
Credit Providers with respect to the Available Tax Revenues and the Tax Revenues (after payment in full of
the Senior Bonds) and such moneys and funds pledged under the Indenture. The ordinances pursuant to
which the Taxes were levied and the obligation of the Authority to continue to levy, collect and allocate the
Tax and to apply the revenues therefrom in accordance with the provisions of the Indenture, shall be
irrevocable until the Bonds have been paid in full as to both principal and interest and all other amounts
payable under the Indenture shall also have been paid in full, and shall not be subject to amendment in any
manner which would impair the rights of the Owners from time to time of the Bonds, or which would in any
way jeopardize the prompt payment of principal thereof and interest thereon or the rights of the Applicable
Credit Providers.

Enforcement of the Ordinances and the Agreement. The Authority has covenanted and agreed that it
shall cause the State to collect all amounts payable to the Authority pursuant to the ordinances pursuant to
which the Taxes were levied and the Agreement and deposit the same into the Tax Revenue Fund as soon as
practicable, subject in all respects to the lien of the Prior Indenture. The Authority has further covenanted and
agreed that it shall enforce the provisions of the ordinances pursuant to which the Taxes were levied and the
Agreement and duly perform its covenants and agreements thereunder. The Authority has covenanted and
agreed that it will not consent or agree to or permit any rescission of or amendment to the ordinances pursuant
to which the Taxes were levied and the Agreement unless it shall have delivered to the Trustee a certificate of
an Authorized Officer setting forth a determination by the Authority that, taking into account all relevant facts
and circumstances, including, if and to the extent the Authority deems appropriate, an Opinion of Bond
Counsel as to legal matters and the advice or opinions of other consultants and advisors, such action will not
have a material adverse effect on the interests of the Bondowners.

Tax Covenants. The Authority has covenanted and agreed that, to the extent permitted by the laws of
the State, it will comply with the requirements of the Code in order to establish, maintain and preserve the
exclusion from "gross income" for federal income tax purposes of interest on the Bonds under the Code, if at
the time such Bonds were initially delivered, there was delivered to the Authority an Opinion of Bond
Counsel to the effect that interest on such Series of Bonds was not included in gross income for federal
income tax purposes. The Authority has further covenanted and agreed that it will not take any action, fail to
take any action, or permit any action within its control to be taken, or permit at any time or times any of the
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proceeds of the Bonds or any other funds of the Authority to be used directly or indirectly in any manner, the
effect of which would be to cause the Bonds to be "arbitrage bonds" or would result in the inclusion of the
interest on any of the Bonds in gross income for federal income tax purposes under the Code (unless the
interest on such Bonds was included in gross income for federal income tax purposes at the time of delivery),
including, without limitation, (i) the failure to comply with the limitation on investment of Bond proceeds or
(i1) the failure to pay any required rebate of arbitrage earnings to the United States of America or (iii) the use
of the proceeds of the Bonds in a manner which would cause the Bonds to be "private activity bonds".

Maintenance of Books and Records. The Authority will maintain and keep or cause to be maintained
and kept proper books of record and accounts separate from all other records and accounts in which shall be
made full and correct entries of all transactions relating to the collection and expenditure of the revenues of
the Tax. The Authority shall cause an annual audit of its books of records and accounts to be prepared by a
firm of independent certified public accountants within 90 days of the close of each Fiscal Year, and shall file
a copy thereof with the Trustee and the provider of each Applicable Credit Facility immediately upon receipt
thereof.

Maintenance of Corporate Existence. The Authority will at all times maintain its corporate existence
or assure the assumption of its obligations under the Indenture by any public body succeeding to its powers
under the Act, and it will use its best efforts to maintain, preserve and renew all the rights and powers
provided to it by the Act; and it will comply with all valid acts, rules, regulations, orders and directions of any
legislative, executive, administrative or judicial body applicable to the Authority.

Funds and Accounts

The Authority by the Indenture establishes and creates the following special trust funds to be held in
the name of the Trustee:

@8 Ernest N. Morial-New Orleans Exhibition Hall Authority Construction Fund (the
"Construction Fund");

2) Ernest N. Morial-New Orleans Exhibition Hall Authority Tax Revenue Fund (the "Tax
Revenue Fund");

3) Ernest N. Morial-New Orleans Exhibition Hall Authority Tax Revenue Sinking Fund (the
"Sinking Fund"), containing a Debt Service Account and a Redemption Account;

4 Ernest N. Morial-New Orleans Exhibition Hall Authority Reserve Fund (the "Reserve
Fund"); and

(®)] Ernest N. Morial-New Orleans Exhibition Hall Authority Costs of Issuance Fund (the "Costs
of Issuance Fund").

The Construction Fund will not be utilized in connection with the Series 2012 Refunding Bonds.

All moneys and investments deposited with the Trustee in the Funds and Accounts shall be held in
trust and applied only in accordance with the Indenture and shall be trust funds for the purpose thereof.

Tax Revenue Fund. As provided in the Act and the ordinances pursuant to which the Taxes were

levied, the Authority shall contract with the State for the collection of the Tax, and the State shall remit
promptly, as the same are collected, the avails or amounts derived from the levy and collection of the Tax
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directly to the Prior Trustee until the Prior Indenture Payment Date for deposit in accordance with the Prior
Indenture and, thereafter, directly to the Trustee for deposit in the Tax Revenue Fund, after deduction of all
reasonable and necessary costs and expenses of collecting the Tax. The Authority has obligated and binded
itself irrevocably to set aside and pay all Available Tax Revenues and Tax Revenues (after payment in full of
the Senior Bonds) to the Trustee in trust for the account of the Tax Revenue Fund as promptly as practicable
after receipt thereof prior to the Prior Indenture Payment Date. There also shall be deposited in the Tax
Revenue Fund any other amounts required to be deposited therein or transferred thereto pursuant to the
Indenture. All amounts received by the Authority pursuant to an Interest Rate Hedge Agreement shall also be
deposited in the Tax Revenue Fund and applied in accordance with the provisions of the Indenture.

Deposit and Disposition of Tax Revenues and Available Tax Revenues; Sinking Fund; Debt Service
Account. The Indenture provides that certain payments be made from the Tax Revenue Fund not later than
the last Business Day of each calendar month. See "SECURITY AND SOURCES OF PAYMENT -
Disposition of Tax Revenues and Available Tax Revenues, and Deposits to Sinking Fund and Debt Service
Fund" in the body of this Official Statement for a description of payments to be made from the Tax Revenue
Fund into the Debt Service Account and the Redemption Account of the Sinking Fund.

Reserve Fund. Moneys in the Reserve Fund are to be retained solely for the purposes of paying the
principal of, premium, if any, and interest on the Bonds as to which there would otherwise be default and to
pay Reimbursement Obligations owed to the issuers of Applicable Credit Facilities with respect to any Bonds,
without preference or priority. See 'SECURITY AND SOURCES OF PAYMENT - Reserve Fund" in the
body of this Official Statement.

Costs of Issuance Fund. The moneys on deposit in the Series 2012 Subaccount of the Costs of
Issuance Fund shall be expended to pay costs of issuance and expenses incurred by or on behalf of the
Authority in connection with the Series 2012 Refunding Bonds upon receipt of a requisition signed by an
Authorized Officer and delivered to the Trustee. After the earlier of payment in full of all Costs of Issuance
specified in said requisitions as specified by the Authority or May 14, 2013, the balance of the moneys
remaining in the Costs of Issuance Fund, if any, shall be transferred by the Trustee to the Debt Service
Account.

Investment of Certain Funds and Accounts.

(a) Moneys held in the Funds and Accounts shall be invested and reinvested by the Trustee, to
the fullest extent practicable, and subject to the provisions of the Indenture outlined above under " Particular
Covenants - Tax Covenants"”, in Investment Securities which mature not later than such times as shall be
necessary to provide moneys for payments to be made from such Funds and Accounts, as required in the
Indenture; provided, however, that, so long as no Event of Default shall have occurred and be continuing, the
Trustee shall make such investments only upon receipt of and in accordance with written instructions received
from the Authority, and, so long as no Event of Default shall have occurred and be continuing, the Trustee
shall affirmatively request such instructions of the Authority from time to time.

(b) In computing the amount in any Fund or Account established under the provisions of the
Indenture other than the Reserve Fund, obligations purchased as an investment of moneys therein shall be
valued at the cost or market value thereof, whichever is lower, inclusive of accrued interest. The value of
Investment Securities on deposit in the Reserve Fund shall be determined at least annually, on each July 15,
and at such other times as the Board may determine, and the Investment Securities on deposit in the Reserve
Fund shall be valued at fair market value.
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(©) The Trustee shall sell at the price determined by the Authority, or present for redemption, any
obligation so purchased as an investment whenever it shall be so requested in writing by the Authority or
whenever it shall be necessary in order to provide moneys to meet any payment or transfer from any Fund or
Account held by it.

(d) Investment Securities purchased as an investment of moneys in any Fund or Account shall be
deemed at all times to be a part of such Fund or Account, and any losses suffered due to the investment
thereof shall be charged to such Fund or Account.

(e) Any income and profits realized due to the investment of moneys in the Tax Revenue Fund,
shall be deposited in and credited to the Tax Revenue Fund to be used as avails or proceeds of the Tax, and
any income and profits realized due to the investment of moneys in the Reserve Fund, the Costs of Issuance
Fund and the Sinking Fund shall be deposited in and credited to the Sinking Fund.

® The Trustee shall advise the Authority in writing, on or before the seventh day of each
calendar month, of the balance of each Fund and Account and the details of all investments held for the credit
of each Fund and Account in its custody under the provisions of the Indenture as of the end of the preceding
month and all deposits to and disbursements from each such Fund and Account during such month and any
fees and charges of the Trustee for the preceding month.

(2) Any income and profits realized from the investment moneys in the Construction Fund shall
be deposited and credited to the Construction Fund until the Completion Date.

Supplemental Indentures Issuing a Series of Bonds

A Supplemental Indenture or Indentures may be entered into without the consent of the Owners of
any Outstanding Bonds, for the purpose of providing for the issuance of any Series of Bonds in addition to the
Series 2012 Refunding Bonds and Series 2004 Bonds in accordance with and subject to the restrictions of the
Indenture regarding the issuance of parity bonds, specifying the matters set forth therein, upon the filing with
the Trustee of an Opinion of Bond Counsel, as set forth in the Indenture.

Amendments to Indenture Without Consent of Owners

For any one or more of the following purposes and at any time from time to time, a Supplemental
Indenture may be entered into by the Authority and the Trustee amending the Indenture other than as
described in "Supplemental Indentures Issuing a Series of Bonds'" above without the consent of any of the
Owners but with the prior written consent of each Applicable Bond Insurer for any of the following purposes:

(a) to provide limitations and restrictions in addition to the limitations and restrictions
contained in the Indenture on the registration and delivery of Bonds or the issuance of other
evidences of indebtedness;

(b) to add to the covenants and agreements of the Authority in the Indenture other
covenants and agreements to be observed by the Authority which are not contrary to or inconsistent
with the Indenture as theretofore in effect;

(©) to add to the limitations and restrictions in the Indenture other limitations and

restrictions to be observed by the Authority which are not contrary to or inconsistent with the
Indenture as theretofore in effect;
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(d) to surrender any right, power or privilege reserved to or conferred upon the Authority
by the terms of the Indenture, but only if the surrender of such right, power or privilege is not
contrary to or inconsistent with the covenants and agreements of the Authority contained in the
Indenture;

(e) to determine matters and things relating to the issuance of a Series of Bonds, and also
any other matters and things relative to such Bonds which are not contrary to or inconsistent with the
Indenture as theretofore in effect, or to amend, modify or rescind any such authorization,
specification or determination at any time prior to the delivery of the initial Series of Bonds;

) to confirm, as further assurance, any pledge under, and the subjection to any lien or
pledge created or to be created by, the Indenture, of the Tax Revenues or of any other moneys and
funds pledged thereunder;

(2) to cure any ambiguity, supply any omission, or cure or correct any defect or
inconsistent provision of the Indenture;

(h) to insert such provisions clarifying matters or questions arising under the Indenture
as are necessary or desirable;

(1) to effect any changes necessary to enable the Authority to obtain or maintain a rating
for any Series of Bonds by Fitch, Moody's or Standard & Poor's, so long as the changes effected
thereby shall not materially and adversely affect the rights of any of the Owners;

)] so long as no Bonds are Outstanding, to modify, amend or supplement the Indenture
in any respect;

(k) to make any other change which (as determined in reliance upon an opinion of
counsel as set forth below) is not prejudicial to the interests of any Owner;

)] to subject to the lien and pledge of the Indenture, additional payments, revenues,
properties or collateral, including, but not limited to, an Alternate Credit Facility, or to make such
other changes consistent with the Indenture which are necessary in connection with the delivery of an
Alternate Credit Facility and which do not materially and adversely affect Bondholders;

(m)  to provide for uncertificated or certificated securities or a modified book-entry
system,

(n) to make such other changes as shall be necessary or desirable to provide for the
issuance of Subordinated Obligations pursuant to the Indenture, including the establishment of the
Reserve Fund with such provisions as the Authority shall determine, provided that the payment of
such Subordinated Obligations shall be wholly subordinate and junior in right to payment of any
Bonds of the Authority;

(o) to make such changes required by Fitch, Moody's or Standard & Poor's if the same
are then rating the Bonds, in connection with the delivery of an Alternate Credit Facility;

(p) to modify, amend or supplement the Indenture or any indenture supplemental hereto

in such manner, not prejudicial (as determined in reliance upon an opinion of counsel as set forth
below) in the opinion of the Trustee, to the interest of the Owners of Bonds, as to permit the
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qualification thereof under the Trust Indenture Act of 1939 or any similar federal statute hereafter in
effect or under any state Blue Sky Law; or

(@) to otherwise modify any of the provisions of the Indenture in any respect whatever,
provided that (i) such modification shall be effective only after all Bonds of any Series Outstanding at
the date of the adoption of such Supplemental Indenture shall cease to be Outstanding, and (ii) such
Supplemental Indenture shall be specifically referred to in the text of all Bonds of any Series
delivered after the date of the adoption of such Supplemental Indenture and of Bonds issued in
exchange therefor or in place thereof.

Amendments to Indenture with Consent of Owners

Any modification or amendment of the Indenture or of the rights and obligations of the Authority and
of the Owners of the Bonds thereunder, other than as described above in ""Supplemental Indentures Issuing
a Series of Bonds" and ""Amendments to Indenture Without Consent of Owners" requires the consent of
the Owners of at least a majority of the Bond Obligation and the prior written consent of each Applicable
Credit Provider. Such amendments shall be made by a Supplemental Indenture with the written consent (i) of
the Owners of a majority of the Bond Obligation at the time such consent is given, (ii) in case less than all of
the several Series of Bonds then Outstanding are affected by the modification or amendment, of the Owners
of a majority of the Bond Obligation of each Series so affected and Outstanding at the time such consent is
given; except that if such modification or amendment will, by its terms, not take effect so long as any Bonds
of any specified Series and maturity remain Outstanding, the consent of the Owners of such Bonds shall not
be required and such Bonds shall not be deemed to be Outstanding for the purpose of any calculation of Bond
Obligation under this Section, and (iii) of each Applicable Credit Provider. No such modification or
amendment shall permit a change in the terms of redemption (including mandatory redemption) or maturity of
the principal of any Outstanding Bond or of any installment of interest thereon or a reduction in the principal
amount or the redemption dates or the Redemption Price thereof or in the rate of interest thereon without the
consent of the Owner of each such Bond, or shall reduce the percentages or otherwise affect the classes of
Bonds the consent of the Owners of which is required to effect any such modification or amendment, without
the consent of the Owners of all of the Bonds then Outstanding. For the purposes of this paragraph, a Series
shall be deemed to be affected by a modification or amendment of the Indenture if the same materially and
adversely affects or materially diminishes the rights of the Owners of Bonds of such Series. The Trustee may
in its sole discretion determine whether or not in accordance with the foregoing provisions Bonds of any
particular Series or maturity would be affected by a modification or amendment of the Indenture, and any
such determination shall be binding and conclusive on the Authority and all Owners. The Trustee may
receive and be fully protected in so receiving an Opinion of Bond Counsel or counsel to the Trustee as
conclusive evidence as to whether Bonds of any particular Series or maturity would be so affected by any
such modification or amendment of the Indenture, and the legal opinion described below in "Opinion
Required".

Opinion Required

Each Supplemental Indenture entered into shall be filed with the Trustee, together with an Opinion of
Bond Counsel stating that such Supplemental Indenture has been duly and lawfully authorized, executed and
delivered in accordance with the provisions of the Indenture, is authorized or permitted by the Indenture, is
valid and binding upon the Authority and is enforceable in accordance with its terms, subject to any
applicable bankruptcy, insolvency, debt adjustment, moratorium, reorganization or other similar laws, judicial
decisions and principles of equity relating to the enforcement of creditors' rights generally or contractual
obligations, judicial discretion and the valid exercise of the sovereign police powers of the State and of the
constitutional power of the United States of America and such Opinion shall also state that the delivery of
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such Supplemental Indenture will not, in and of itself, adversely affect the exclusion from gross income of
interest on the Bonds for federal income tax purposes.

Events of Default
Each of the following shall constitute an Event of Default:

(D the failure by the Authority to make the due and punctual payment of the principal or
Redemption Price of any Bond when and as the same shall become due and payable, whether at maturity or
upon call for redemption, or otherwise; or

2) the failure by the Authority to make the due and punctual payment of any installment of
interest on any Bond when and as such interest installment shall become due and payable; or

3) the failure of the Authority to comply with the performance or observance of any other of the
covenants, agreements or conditions on its part in the Indenture or in the Bonds contained, and such failure
shall continue for a period of forty-five (45) days after written notice thereof to the Authority by the Trustee
or by the Owners of not less than 25% of the Bond Obligation; or

@) if the Authority shall file a petition or otherwise seek relief under any Federal or State
bankruptcy law or similar law.

Upon the happening and continuance of any Event of Default, the Trustee, on behalf of and for the equal and
ratable benefit of, the Owners of the Bonds shall be entitled to exercise all rights and powers for which
provision is made in the Indenture as summarized below under ""Remedies Upon Default" or in the Act.

Remedies Upon Default

Upon the happening and continuance of any Event of Default, then and in every such case the Trustee
(1) may, with the prior written consent of all Applicable Credit Providers, or (ii) shall, upon the written request
of the Owners of not less than 25% in principal amount of the Bond Obligation and with the prior written
consent of all Applicable Credit Providers, declare the principal of and interest on all of the Outstanding
Bonds to be due and payable immediately, whereupon without further action or notice, such principal and
interest shall become and be immediately due and payable, anything in the Bonds or in the Indenture to the
contrary notwithstanding. Immediately, upon such acceleration, interest shall cease to accrue on all
Outstanding Bonds. At any time after the principal of the Bonds shall have been so declared to be due and
payable, and before the entry of final judgment or decree in any suit, action or proceeding instituted on
account of such default, or before the completion of the enforcement of any other remedy under the Indenture,
the Trustee may, by written notice to the Authority, annul such declaration and its consequences if: (i)
moneys shall have accumulated in the Debt Service Account of the Sinking Fund sufficient to pay all arrears
of interest, if any, upon all of the Outstanding Bonds (except the interest accrued on such Bonds since the last
interest payment date); (i) moneys shall have accumulated and be available sufficient to pay the charges,
compensation, expenses, disbursements, advances and liabilities of the Trustee; (iii) all other amounts then
payable by the Authority under the Indenture shall have been paid or a sum sufficient to pay the same shall
have been deposited with the Trustee; and (iv) every other default known to the Trustee in the observance or
performance of any covenant, condition or agreement contained in the Bonds or in the Indenture (other than a
default in the payment of the principal of such Bonds then due only because of a declaration under the
provisions of the Indenture described in this paragraph) shall have been remedied to the satisfaction of the
Trustee. In the event that the Trustee shall have annulled any such declaration, the Trustee, the Owners of the
Outstanding Bonds and each of the Applicable Credit Providers shall be restored to their former positions and
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rights under the Indenture, respectively, and all rights, remedies and powers of the Trustee and each of the
Applicable Credit Providers will continue as though no such declaration had been made. No such annulment
shall extend to or affect any subsequent default or impair any right consequent thereon.

The Owner of any Bond in his capacity as such shall not have any right to institute any suit, action or
proceeding at law or in equity for the enforcement of any provision of the Indenture or the execution of any
trust under the Indenture or for any remedy under the Indenture, unless (i) an Event of Default shall have
occurred and be continuing and such Owner shall have previously given to the Trustee written notice of the
happening of an Event of Default, as provided in the Indenture, (ii) all of the Applicable Credit Providers
shall have previously consented in writing, and (iii) the Owners of at least 25% of the Bond Obligation shall
have filed a written request with the Trustee, and shall have offered it reasonable opportunity, either to
exercise the powers granted in the Indenture or by the Act or by the laws of the State or to institute such
action, suit or proceeding in its own name, and unless such Owners shall have offered to the Trustee security
and indemnity satisfactory to it against the costs, expenses and liabilities to be incurred therein or thereby, and
the Trustee shall have refused to comply with such request for a period of sixty (60) days after receipt by it of
such notice, request and offer of indemnity, it being understood and intended that no one or more Owners of
Bonds shall have any right in any manner whatever by his or their action to affect, disturb or prejudice the
pledge created by the Indenture, or to enforce any right thereunder and that all proceedings at law or in equity
to enforce any provisions of the Indenture shall be instituted, had or maintained in the manner provided in the
Indenture and for the equal and ratable benefit of all Owners of the Outstanding Bonds, all of the Applicable
Credit Providers and any other entity owed any amount thereunder. Nothing contained in the Indenture shall
affect or impair the right of any Owner of the Bonds to enforce the payment of the principal of and interest on
such Owner's Bonds, or the obligation of the Authority to pay the principal of and interest on each Bonds
issued thereunder to the owner thereof at the time and place provided in said Bonds; provided, however, that
no Owner of a Bond shall be entitled to demand or to otherwise enforce payment under any Applicable Letter
of Credit or the Applicable Bond Insurer.

During the continuance of an Event of Default, the Trustee shall apply all moneys, securities and
funds held in any Fund or Account under the Indenture and the income therefrom as follows and in the
following order (it being understood and recognized that prior to the Prior Indenture Payment Date, all
Available Tax Revenues will be applied in accordance with the Prior Indenture, and any remaining amounts
after application in accordance with the Prior Indenture shall be applied in accordance herewith):

1) To the payment of the reasonable and proper charges, expenses and liabilities of the Trustee
and any Paying Agent and their respective counsel;

(i1) To the payment of the interest and principal or Redemption Price then due on the Bonds, as
follows:

(A) Unless the principal of all of the Bonds shall have become or have been declared due and
payable,

FIRST: to the payment to the persons entitled thereto of all installments of interest then due
on the Bonds, in order of the maturity of such installments, and, if the amount available shall
not be sufficient to pay in full any installment, then to the payment thereof ratably, according
to the amounts due on such installment, to the persons entitled thereto, without any
discrimination or preference; and

SECOND: to the payment to the persons entitled thereto of the unpaid principal or
Redemption Price of any Bonds which shall have become due, whether at maturity or by call
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for redemption, or otherwise, shall not be sufficient to pay in full all of the outstanding
principal with respect to the Bonds due on any date, then to the payment thereof ratably,
according to the amounts or principal or Redemption Price due on such date, to the persons
entitled thereto, without any discrimination or preference.

(B) If the principal of all of the Bonds shall have become due and payable, to the payment of the
principal and interest then due and unpaid upon the Bonds without preference or priority of
principal over interest or of interest over any other installment of interest, or of any Bond
over any other Bond, ratably, according to the amounts due respectively for principal and
interest, to the persons entitled thereto without any discrimination or preference.

If and whenever all overdue installments of interest on all Bonds, together with the reasonable and
proper charges, expenses and liability of the Trustee, and all other sums payable by the Authority under the
Indenture, including the principal and Redemption Price of and accrued unpaid interest on all Bonds which
shall then be payable, shall either be paid by or for the account of the Authority, or provision satisfactory to
the Trustee and all Applicable Credit Providers shall be made for such payments, and all defaults under the
Indenture or the Bonds and under the agreements pursuant to which the Applicable Credit Facilities and
Applicable Insurance Policies were provided, shall be made good or secured to the satisfaction of the Trustee
and all Applicable Credit Providers, or provision deemed by the Trustee and all Applicable Credit Providers
to be adequate shall be made therefor, the Authority and the Trustee shall be restored, respectively, to their
former positions and rights under the Indenture.

Consent of the Applicable Bond Insurer Upon Default

Anything in the Indenture to the contrary notwithstanding, so long as an Applicable Bond Insurer is
not in default under the respective Applicable Insurance Policies, upon the occurrence and continuance of an
Event of Default, all of the Applicable Bond Insurers shall be entitled to control and direct the enforcement of
all rights and remedies granted to the Bondholders under the Indenture, including, without limitations,
acceleration of the principal of the Series of Bonds entitled to the benefit of the Applicable Insurance Policies
as described in the Indenture and the right to annul any declaration of acceleration, and all of the Applicable
Bond Insurers shall also be entitled to approve all waivers of Events of Default. If an Applicable Bond
Insurer shall be in default under the Applicable Insurance Policy, all rights of that particular Applicable Bond
Insurer with respect to any required consents or approvals shall be null and void.

Defeasance

(a) Subject to the additional defeasance provisions of the Indenture, if the Authority shall pay or
cause to be paid, or there shall otherwise be paid, to the Owners the principal or Redemption Price, if
applicable, and interest due or to become due thereon, at the times and in the manner stipulated in the Bonds
and in the Indenture, then the pledge of the Tax Revenues and such other moneys and funds pledged
thereunder, and all covenants, agreements and other obligations of the Authority to the Owners, shall
thereupon cease, terminate and become void and be discharged and satisfied. In such event, (i) the Trustee
shall cause an accounting for such period or periods and may cause to be prepared and filed with the
Authority and, upon the request of the Authority, shall execute and deliver to the Authority all such
instruments as may be desirable to evidence such discharge and satisfaction, and (ii) the Fiduciaries shall pay
over or deliver to the Authority all moneys or securities held by them pursuant to the Indenture which are not
required for the principal of, premium (if any) and interest on Bonds not theretofore surrendered for payment
or redemption. If the Authority pays or causes to be paid, or there is otherwise paid, to the Owners of the
Outstanding Bonds of a particular Series, or of a particular maturity or particular Bonds within a maturity
within a Series, the principal or Redemption Price, if applicable, and interest due or to become due thereon, at
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the times and in the manner stipulated therein and in the Indenture, such Bonds shall cease to be entitled to
any lien, benefit or security under the Indenture, and all covenants, agreements and obligations of the
Authority to the Owners of such Bonds shall thereupon cease, terminate and become void and be discharged
and satisfied.

(b) Bond or interest installments for the payment or redemption of which moneys shall have been
set aside and shall be held in trust by the Trustee (through deposit by the Authority of funds for such payment
or redemption or otherwise) at the maturity or redemption date thereof shall be deemed to have been paid
within the meaning and with the effect expressed in the provisions of the Indenture outlined in paragraph (a)
above. Subject to the provisions of the Indenture set forth below in paragraphs (c) and (d) and the additional
defeasance provisions of the Indenture, any Outstanding Bonds shall prior to the maturity or redemption date
thereof be deemed to have been paid within the meaning and with the effect expressed in paragraph (a) above
if (i) in case any of said Bonds are to be redeemed on any date prior to their maturity, the Authority shall have
given to the applicable Paying Agent instructions to mail as provided in the Indenture notice of redemption of
such Bonds (other than Bonds which have been purchased by the Authority or purchased or otherwise
acquired by the Authority and delivered to the applicable Paying Agent as provided in the Indenture prior to
the mailing of such notice of redemption) on said date; (ii) there shall have been deposited with an escrow
agent either moneys in an amount which shall be sufficient, or Government Obligations (including any
Government Obligations issued or held in book-entry form on the books of the Department of the Treasury of
the United States) the principal of and the interest on which when due will provide moneys which, together
with the moneys, if any, deposited with the said escrow agent at the same time, shall be sufficient, to pay
when due the principal or Redemption Price, if applicable, and interest due and to become due on said Bonds
on or prior to the redemption date or maturity date thereof, as the case may be; and (iii) in the event said
Bonds are not by their terms subject to redemption within the next succeeding 60 days, the Authority shall
have given the Trustee in form satisfactory to it instructions to mail a notice to the holders of such Bonds that
the deposit required by (ii) above has been made with an escrow agent and that said Bonds are deemed to
have been paid in accordance with the Indenture and stating such maturity or redemption date upon which
moneys are expected to be available for the payment of the principal or Redemption Price, if applicable, on
said Bonds (other than Bonds which have been purchased by the Authority or purchased or otherwise
acquired by the Authority and delivered to the Bond Registrar as provided in the Indenture prior to the
mailing of the notice of redemption referred to in clause (i) of this paragraph). Any notice of redemption
mailed pursuant to the preceding sentence with respect to Bonds which constitute less than all of the
Outstanding Bonds of any maturity within a Series shall specify the letter and number or other distinguishing
mark of each such Bond. Such escrow agent shall, as and to the extent necessary, apply moneys held by it
pursuant to the defeasance provisions of the Indenture to the payment when due of the principal of, premium
(if any) and interest on such Bonds, all in the manner provided in the Indenture. Such escrow agent shall, if
so directed by the Authority (A) prior to the maturity date of Bonds deemed to have been paid in accordance
with the defeasance provisions of the Indenture which are not to be redeemed prior to their maturity date or
(B) prior to the mailing of the notice of redemption referred to in clause (i) above with respect to any Bonds
deemed to have been paid in accordance with the defeasance provisions of the Indenture which are to be
redeemed on any date prior to their maturity, apply moneys deposited with such escrow agent in respect of
such Bonds and redeem or sell Government Obligations so deposited with such escrow agent and apply the
proceeds thereof to the purchase of such Bonds and the Bond Registrar shall immediately thereafter cancel all
such Bonds so purchased; provided, however, that the moneys and Government Obligations remaining on
deposit with such escrow agent after the purchase and cancellation of such Bonds shall be sufficient to pay
when due the Principal Installment or Redemption Price, if applicable, and interest due or to become due on
all Bonds, in respect of which such moneys and Investment Securities are being held by such escrow agent on
or prior to the redemption date or maturity date thereof, as the case may be, as verified by an independent
certified public accountant. If, at any time (A) prior to the maturity date of Bonds deemed to have been paid
in accordance with the defeasance provisions of the Indenture which are not to be redeemed prior to their
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maturity date or (B) prior to the mailing of the notice of redemption referred to in clause (i) with respect to
any Bonds deemed to have been paid in accordance with the defeasance provisions of the Indenture which are
to be redeemed on any date prior to their maturity, the Authority shall purchase or otherwise acquire any such
Bonds and deliver such Bonds to the applicable Paying Agent prior to their maturity date or redemption date,
as the case may be, such Paying Agent shall immediately cancel all such Bonds so delivered; such delivery of
Bonds to such Paying Agent shall be accompanied by directions from the Authority to such escrow agent as
to the manner in which such Bonds are to be applied against the obligation of such escrow agent to pay or
redeem Bonds deemed paid in accordance with the defeasance provisions of the Indenture. The directions
given by the Authority to such escrow agent referred to in the preceding sentences shall also specify the
portion, if any, of such Bonds so purchased or delivered and cancelled to be applied against the obligation of
such escrow agent to pay Bonds deemed paid in accordance with the defeasance provisions of the Indenture
upon their maturity date or dates and the portion, if any, of such Bonds so purchased or delivered and
cancelled to be applied against the obligation of such escrow agent to redeem Bonds deemed paid in
accordance with the defeasance provisions of the Indenture on any date or dates prior to their maturity. In the
event that on any date as a result of any purchases, acquisitions and cancellations of Bonds as provided in this
paragraph, the total amount of moneys and Government Obligations remaining on deposit with such escrow
agent under this paragraph is in excess of the total amount which would have been required to be deposited
with such escrow agent on such date in respect of the remaining Bonds in order to satisfy subclause (ii) of the
first sentence of this paragraph, such escrow agent shall, if requested by the Authority, pay the amount of
such excess to the Authority free and clear of any trust, lien, pledge or assignment securing said Bonds or
otherwise existing under the Indenture. Except as otherwise provided in this paragraph and in paragraphs (c)
and (d) below, neither Government Obligations nor moneys deposited with such escrow agent pursuant to the
defeasance provisions of the Indenture nor principal or interest payments on any such Government
Obligations shall be withdrawn or used for any purpose other than, and shall be held in trust for, the payment
of the principal or Redemption Price, if applicable, and interest on said Bonds; provided that any cash
received from such principal or interest payments on such Government Obligations deposited with such
escrow agent, (A) to the extent such cash will not be required at any time for such purpose, shall be paid over
to the Authority as received by such escrow agent, free and clear of any trust, lien or pledge securing said
Bonds or otherwise existing under the Indenture, and (B) to the extent such cash will be required for such
purpose at a later date, shall, to the extent practicable, be reinvested in Government Obligations maturing at
times and in amounts sufficient to pay when due the principal or Redemption Price, if applicable, and interest
to become due on said Bonds on or prior to such redemption date or maturity date thereof, as the case may be,
and interest earned from such reinvestments shall be paid over to the Authority, as received by such escrow
agent, free and clear of any trust, lien, pledge or assignment securing said Bonds or otherwise existing under
the Indenture.

() Bonds which are Variable Rate Debt or Option Debt shall be deemed to have been paid in
accordance with the second sentence of paragraph (b) above only if, in addition to satisfying the requirements
of clauses (i) and (iii) of such sentence, there shall have been deposited with such escrow agent moneys in an
amount which shall be sufficient to pay when due the maximum amount of principal of and premium, if any,
and interest on such Bonds which could become payable to the holders of such Bonds upon the exercise of
any options provided to the holders of such Bonds; provided, however, that if, at the time a deposit is made
with such escrow agent pursuant to paragraph (b) above, the options originally exercisable by the holders of
any such Bond are no longer exercisable, such Bond shall not be considered a Variable Rate Debt or Option
Debt for purposes of this paragraph (c). If any portion of the moneys deposited with such escrow agent for
the payment of the principal of and premium, if any, and interest on such Bonds is not required for such
purpose such escrow agent shall, if requested by the Authority, pay the amount of such excess to the
Authority free and clear of any trust, lien, pledge or assignment securing said Bonds or otherwise existing
under the Indenture.
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(d) Anything in the Indenture to the contrary notwithstanding, any moneys held by a Fiduciary in
trust for the payment and discharge of any of the Bonds which remain unclaimed for six years after the date
when such Bonds have become due and payable, either at their stated maturity dates or by call for earlier
redemption, if such moneys were held by the Fiduciary at such date, or for six years after the date of deposit
of such moneys if deposited with the Fiduciary after the said date when such Bonds became due and payable,
shall, at the written request of the Authority, be repaid by the Fiduciary to the Authority, as its absolute
property and free from trust, and the Fiduciary shall thereupon be released and discharged with respect thereto
and the Bondholders shall look only to the Authority for the payment of such Bonds; provided, however, that
before any Fiduciary is required to make any such payment to the Authority, the Trustee shall, at the expense
of the Authority, cause to be published at least twice, at an interval of not less than seven days between
publications, in an authorized newspaper, a notice that said moneys remain unclaimed and that, after a date
named in said notice, which date shall be not less than 30 days after the date of the first publication of such
notice, the balance of such moneys then unclaimed will be returned to the Authority.

Additional Defeasance Provisions

The Authority has agreed that in the event of defeasance of any Bonds in accordance with the
provisions of the Indenture set forth in paragraph (b) under "Defeasance" above, pursuant to an advance
refunding or in the event of release of any moneys to the Authority pursuant to the provisions of the Indenture
described in paragraphs (b) or (¢) under "Defeasance' above, the Authority will cause to be delivered to the
Trustee a report of a nationally recognized independent certified public accountant, acceptable to each
Applicable Bond Insurer, as to the sufficiency of such moneys and/or Government Obligations to accomplish
such defeasance or to pay the Bonds after giving effect to such release and an Opinion of Bond Counsel to the
effect that the Bonds are legally defeased. Any escrow agreement entered into pursuant to the Indenture
which allows for a substitution of securities in the escrow accounts shall provide that no substitution may
occur unless there has first been delivered to the escrow agent a report of nationally recognized independent
certified public accountants, acceptable to all of the Applicable Bond Insurers, that the investments, as
substituted, are sufficient to continue the defeasance of the Bonds, and an Opinion of Bond Counsel to the
effect that the substitution is permitted under the escrow agreement and the substitution does not adversely
affect the exclusion from gross income of interest on the refunding Bonds or the refunded Bonds.

Notwithstanding anything to the contrary contained in the Indenture, the Bonds shall be deemed to be
Outstanding thereunder and the pledge of the Tax Revenues and such other moneys and funds pledged
thereunder shall continue in full force and effect after the Authority shall pay or cause to be paid or there shall
otherwise be paid to the Owners the principal or Redemption Price, if applicable, and the interest due or to
become due thereon, until the Authority shall pay or cause to be paid all amounts due and to become due to
all Applicable Credit Providers, and all Administrative Expenses and no moneys shall be paid to the Authority
pursuant to the defeasance provisions of the Indenture unless and until the Trustee shall have received
evidence satisfactory to it of the payment of all amounts due and to become due to all Applicable Credit
Providers and all Administrative Expenses.
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APPENDIX C

FINANCIAL STATEMENTS OF THE AUTHORITY
FOR FISCAL YEARS ENDING
DECEMBER 31, 2011 AND DECEMBER 31, 2010
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APPENDIX D

FORM OF BOND COUNSEL OPINION

November 14, 2012

Ernest N. Morial-New Orleans
Exhibition Hall Authority
New Orleans, Louisiana

$52,070,000
ERNEST N. MORIAL-NEW ORLEANS EXHIBITION HALL AUTHORITY
SPECIAL TAX REFUNDING BONDS
SERIES 2012

We have acted as bond counsel to the Ernest N. Morial-New Orleans Exhibition Hall Authority (the
"Authority"), a body politic and corporate and political subdivision of the State of Louisiana (the "State") in
connection with the issuance by the Authority of the captioned bonds (the "Series 2012 Bonds"). Capitalized
terms used herein and not otherwise defined herein have the meanings given them in the hereinafter defined
Indenture.

The Series 2012 Bonds are issued pursuant to Act No. 305 of the 1978 Regular Session of the Louisiana
Legislature, as amended (the "Act"), and other constitutional and statutory authority, and a Trust Indenture
dated as of July 1, 2003, as supplemented by the First Supplemental Trust Indenture dated as of February 1,
2004 and the Second Supplemental Trust Indenture dated as of November 1, 2012 (collectively, the
"Indenture"), each between the Authority and The Bank of New York Mellon Trust Company, N.A.
(successor to The Bank of New York Trust Company, N.A., as successor to The Bank of New York Trust
Company of Florida, N.A.), as trustee (the "Trustee"), for the purpose of, together with other available funds
of the Authority, (i) refunding all of the Authority's outstanding Special Tax Bonds, Series 1996-C, Special
Tax Bonds, Series 1998, and Special Tax Bonds, Series 2000, (ii) funding a deposit to the Reserve Fund, and
(iii) paying Costs of Issuance.

The Series 2012 Bonds are issuable as fully registered bonds in Authorized Denominations, are dated, bear
interest at the rates per annum, mature on the dates and in the principal amounts, are payable in the manner
and are subject to redemption all as set forth in the Indenture.

The Authority, in and by the Indenture, has entered into certain covenants and agreements with the owners
of the Series 2012 Bonds with respect to the security and payment of the Series 2012 Bonds, including a
provision for the issuance of pari passu obligations hereafter under certain conditions and restrictions, for the
terms of which reference is made to the Indenture.

We have examined the provisions of the Constitution and statutes of the State, including the Act, a certified
transcript of the proceedings of the Authority relating to the issuance of the Series 2012 Bonds, and such
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other documents, proofs and matters of law as we have deemed relevant to the issuance of the Series 2012
Bonds and necessary for the purpose of this opinion.

On the basis of the foregoing examinations, we are of the opinion, as of the date hereof and under existing
law, that:

1. Said proceedings, documents and proofs show lawful authority for the issuance of the Series
2012 Bonds pursuant to said Constitution and statutes, particularly the Act, and pursuant to the Indenture.

2. The Series 2012 Bonds have been duly authorized and issued by the Authority pursuant to the
Indenture. The Series 2012 Bonds are legally binding limited and special obligations of the Authority, are
secured by the Indenture and are payable as to principal, premium, if any, and interest solely from the Tax
Revenues derived from (a) the one percent (1%) hotel occupancy tax being levied by the Authority pursuant
to the provisions of the Act and an election duly held in the City on November 7, 1978 ,the additional one
percent (1%) hotel occupancy tax being levied by the Authority pursuant to the provisions of the Act and an
election duly held in the City on September 13, 1980 and levied by the Authority by resolution adopted on
September 19, 1980, as amended by resolution adopted on April 16, 1981 and as amended on October 2,
2002, and the additional one percent (1%) hotel occupancy tax being levied by the Authority pursuant to the
provisions of the Act and levied by the Authority by resolution adopted on May 8, 2002 and as amended on
October 2, 2002 (said taxes combined totaling three percent (3%)); (b) the special hotel and food and
beverage taxes authorized at the election held in the City on November 21, 1987 and levied by the Authority
by resolution adopted on February 24, 1988, as amended by resolution adopted on March 31, 1988 and as
amended on October 2, 2002; (c) the special taxes levied by the Authority by ordinances adopted on
November 30, 1994, as amended and reinstated on April 26, 1995 and as amended on October 2, 2002; (d)
the special tax levied by the Authority by ordinance adopted on November 30, 1994, a amended and restated
on April 26, 1995 on sight-seeing tours in the Parish; (e) the food and beverage tax in an amount of one-
fourth of one percent of gross receipts sold by food service establishments in the Parish and airport or air
transportation facilities owned and operated by the City; (f) moneys appropriated to the Authority by the State
from the Phase [V Expansion Project Fund; (g) expansion payments received by the Authority from the New
Orleans Tourism Marketing Corporation; and (h) such additional tax or taxes as the Authority designates as
an additional tax which is pledged to the payment of the Series 2012 Bonds, and from amounts on deposit
in certain funds and accounts established pursuant to the Indenture. The Series 2012 Bonds rank on a parity
in all respects with the Authority's outstanding Series 2004 Bonds.

3. The Series 2012 Bonds and interest thereon do not constitute a debt of the State or of any
political subdivision thereof other than the Authority within the meaning of the Constitution or statutes of the
State and shall never constitute a charge against the credit or taxing power of the State or any political
subdivision thereof other than the Authority.

4. Interest on the Series 2012 Bonds is excluded from gross income for federal income tax

purposes and is not an item of tax preference for purposes of the federal alternative minimum tax imposed
on individuals and corporations; it should be noted, however, that for the purpose of computing the alternative
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minimum tax imposed on certain corporations, such interest is taken into account in determining adjusted
current earnings.

5. Under the Act, the Series 2012 Bonds and the income therefrom are exempt from all taxation
by the State or any political subdivision thereof.

In rendering the opinion expressed in paragraph 4 above, we have relied on representations of the Authority
with respect to questions of fact material to our opinion without undertaking to verify the same by
independent investigation, and have assumed continuing compliance with the covenants in the Indenture
pertaining to those sections of the Internal Revenue Code of 1986, as amended, which affect the exclusion
from gross income of interest on the Series 2012 Bonds for federal income tax purposes. In the event that
such representations are determined to be inaccurate or incomplete or the Authority fails to comply with the
foregoing covenants in the Indenture, interest on the Series 2012 Bonds could be includable in gross income
for federal income tax purposes from the date of their original delivery, regardless of the date on which the
event causing such inclusion occurs.

It is to be understood that the rights of the owners of the Series 2012 Bonds and the enforceability of the
Series 2012 Bonds and the Indenture may be subject to bankruptcy, insolvency, reorganization, moratorium
and other similar laws affecting creditors' rights heretofore or hereafter enacted to the extent constitutionally
applicable, and that their enforcement may also be subject to the exercise of the sovereign police powers of
the State or its governmental bodies and the exercise of judicial discretion in appropriate cases.

For the purposes of this opinion, our services as bond counsel have not extended beyond the examinations
and expressions of the conclusions referred to above. Except as stated above, we express no opinion as to
any federal, state or local tax consequences resulting from the ownership of, receipt of interest on, or
disposition of the Series 2012 Bonds.

Respectfully submitted,
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APPENDIX E
FORM OF CONTINUING DISCLOSURE CERTIFICATE

$52,070,000
ERNEST N. MORIAL - NEW ORLEANS EXHIBITION HALL AUTHORITY
SPECIAL TAX REFUNDING BONDS
SERIES 2012

This Continuing Disclosure Certificate (the "Disclosure Certificate") is executed and delivered by the
ERNEST N. MORIAL - NEW ORLEANS EXHIBITION HALL AUTHORITY (the "Authority"), in connection with
the issuance of the above captioned issue of Special Tax Refunding Bonds, Series 2012 (the "Bonds"). The
Bonds are being issued pursuant to the Trust Indenture dated as of July 1, 2003, as supplemented by a First
Supplemental Trust Indenture dated as of February 1, 2004 and a Second Supplemental Trust Indenture dated
as of November 1, 2012 (collectively, the "Indenture"), each between the Authority and The Bank of New
York Mellon Trust Company, N.A., Baton Rouge, Louisiana, as trustee, and are described in that certain
Official Statement dated November 5, 2012 (the "Official Statement") which contains certain information
concerning the Authority, the Bonds and certain financial and other information relating thereto. The
Authority covenants and agrees as follows:

SECTION 1. Definitions. In addition to the definitions set forth in the Indenture will apply to any
capitalized term used in this Disclosure Certificate unless otherwise defined in this Section, the following
capitalized terms shall have the following meanings:

"Annual Report" shall mean any Annual Report provided by the Authority pursuant to, and as
described in, Sections 3 and 4 of this Disclosure Certificate.

"Dissemination Agent" shall mean the Authority's Vice President of Finance and Administration, or
any successor Dissemination Agent designated by the Authority, whose mailing address is New Orleans
Ernest N. Morial Convention Center, 900 Convention Center Boulevard, New Orleans, Louisiana 70130.

"Listed Events" shall mean any of the events listed in Section 5(a) of this Disclosure Certificate.

"MSRB'" shall mean the Municipal Securities Rulemaking Board, which has been designated by the
Securities and Exchange Commission as the single centralized repository for the collection and availability of
continuing disclosure documents for purposes of the Rule. The continuing disclosure documents must be
provided to the MSRB in portable document format (PDF) to the following:

Municipal Securities Rulemaking Board
Electronic Municipal Market Access Center
http://emma.msrb.org

"Official Statement" shall mean the Official Statement with respect to the Bonds and the Authority
dated November 5,, 2012.

"Participating Underwriter" shall mean the original Underwriters (as defined in the Indenture)
required to comply with the Rule in connection with an offering of the Bonds.

"Repositories' shall mean the MSRB and the State Information Depository, if any.



"Rule" shall mean Rule 15¢2-12 (b) (5) adopted by the Securities and Exchange Commission under
the Securities Exchange Act of 1934, as the same may be amended from time to time.

""State Information Depository" shall mean any public or private depository or entity designated by
the State of Louisiana as a state depository for the purpose of the Rule. As of the date of this Disclosure
Certificate, there is no State Information Depository.

SECTION 2. Purpose of the Disclosure Certificate. This Disclosure Certificate is being executed
and delivered by the Authority for the benefit of the owners of the Bonds, including owners of beneficial
interests in the Bonds, and the Participating Underwriter, and in order to assist the Participating Underwriter
in complying with the Rule.

SECTION 3. Provision of Annual Reports.

(a)

(b)

(c)

The Authority shall, or shall cause the Dissemination Agent to, in each year no later than six
(6) months from the end of the Authority’s first fiscal year ending after issuance of the
Bonds, with the first such report to be due not later than June 30, 2013, provide to the
Repositories, an Annual Report which is consistent with the requirements set forth below.
The Annual Report may be submitted as a single document or as separate documents
comprising a package, and may cross-reference other information as set forth below;
provided that the audited financial statements of the Authority may be submitted separately
from the balance of the Annual Report.

If the Dissemination Agent is unable to provide to the Repositories an Annual Report by the
date required in (a) above, the Authority shall send a Notice of Failure to File Annual Report
to each of the Repositories, in substantially the form attached as Exhibit A.

The Dissemination Agent shall determine each year prior to the date for providing the
Annual Report the name and address of each of the Repositories.

SECTION 4. Content of Annual Reports. The Annual Report shall contain or incorporate by
reference the following:

1.

Audited financial statements for the preceding fiscal year. If the Authority’s audited
financial statements are not available by the time the Annual Report is required to be filed
pursuant to Section 3(a), the Annual Report shall contain unaudited financial statements in a
format similar to the financial statements contained in the final Official Statement, and the
audited financial statements shall be filed in the same manner as the Annual Report when
they become available.

Basis of accounting used by the Authority in reporting their financial statements. The
Authority follows GAAP principles and mandated Louisiana statutory accounting
requirements as in effect from time to time. In the event of any material change in such
requirements the impact of such changes will be described in the Annual Report of the year
such change occurs.

Updates of the following tables in the Official Statement:
THE ERNEST N. MORIAL CONVENTION CENTER - NEW ORLEANS
Table of Conventions and Trade Shows
DEBT SERVICE COVERAGE - Historical and Projected Total Debt Service Coverage.
TAX REVENUES - Collection History
Hotel Occupancy Tax Collections

E-2



Hotel/Motel Occupancy Tax and Food and Beverage Collections
Services and Tour Tax Collections
TAX REVENUES - Regional Transit Authority Tax
Authority Portion of RTA Tax Collections
TAX REVENUES - AGGREGATE AUTHORITY TAX COLLECTIONS
NEW ORLEANS TOURISM INDUSTRY - Hotel Facilities
10 Largest Hotel Facilities
Occupancy and Daily Rates
Conventions - Greater New Orleans Conventions - New Orleans Metropolitan
Area

Any or all of the items listed above may be incorporated by reference from other documents,
including official statements of debt issues of the Authority or related public entities, which have been
submitted to each of the Repositories or the Securities and Exchange Commission. If the document
incorporated by reference is a deemed final official statement, it shall be available from the MSRB. The
Authority shall clearly identify each such other document so incorporated by reference.

SECTION 5. Reporting of Listed Events. (a) This section shall govern the giving of notices of the
occurrence of any of the following Listed Events with respect to the Bonds:

(1) Principal and interest payment delinquencies;

(i1) Non-payment related defaults, if material;

(iii) Unscheduled draws on debt service reserves reflecting financial difficulties;

(iv) Unscheduled draws on credit enhancements reflecting financial difficulties;

v) Substitution of credit or liquidity providers, or their failure to perform;

(vi) Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final
determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other
material notices or determinations with respect to the tax status of the Bonds, or other
material events affecting the tax status of the Bonds;

(vil)  Modifications to rights of Bondholders, if material;

(viii)  Bond calls, if material, and tender offers;

(ix) Defeasances;

(x) Release, substitution, or sale of property securing repayment of the Bonds, if material;

(xi) Rating changes;

(xii)  Bankruptcy, insolvency, receivership or similar event of the Authority;

(xiii)  The consummation of a merger, consolidation, or acquisition involving an Authority or the
sale of all or substantially all of the assets of the Authority, other than in the ordinary course
of business, the entry into a definitive agreement to undertake such an action or the
termination of a definitive agreement relating to any such actions, other than pursuant to its
terms, if material; or

(xiv)  Appointment of a successor or additional trustee or the change of name of a trustee, if
material.

(b) Whenever the Authority obtains knowledge of the occurrence of a Listed Event, the
Authority shall direct the Dissemination Agent as soon as possible, but in no event more than ten business
days after the occurrence of the event, to file a notice of such occurrence with the MSRB and with any State
Information Depository.

SECTION 6. Management Discussion of ltems Disclosed. 1f an item required to be disclosed as part
of the Annual Report or the Listed Events would be misleading without discussion, the Authority shall
additionally provide a statement clarifying the disclosure in order that the statement made will not be
misleading in light of the circumstances in which it is made.
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SECTION 7. Termination of Reporting Obligation. The obligations of the Authority under this
Disclosure Certificate shall terminate upon the defeasance, prior redemption or payment in full of all of the
Bonds.

SECTION 8. Dissemination Agent. The Authority may, from time to time, appoint or engage a
successor Dissemination Agent to assist it in carrying out its obligations under this Disclosure Certificate, and
may discharge any such Dissemination Agent, with or without appointing a successor Dissemination Agent.

SECTION 9. Amendment; Waiver. Notwithstanding any other provision of this Disclosure
Certificate, the Authority may amend this Disclosure Certificate, and any provision of this Disclosure
Certificate may be waived, if:

(a) The amendment or waiver is made in connection with a change in circumstances that arises
from a change in legal requirements, change in law, or change in the identity, nature, or
status of the Authority, or type of business conducted;

(b) This Disclosure Certificate, as amended, or the provision, as waived, would have complied
with the requirements of the Rule at the time of the primary offering, after taking into
account any amendments or interpretations of the Rule, as well as any change in
circumstances; and

(©) The amendment or waiver does not materially impair the interests of the beneficial owners of
the Bonds, as determined either by an opinion of a nationally recognized bond counsel or by
approving vote of the holders of the Bonds pursuant to the terms of the Indenture at the time
of the amendment.

In the event of any such amendment or waiver of a provision of this Disclosure Certificate, the Authority shall
describe such amendment in the next Annual Report relating to the Authority and shall include, as applicable,
anarrative explanation of the reason for the amendment or waiver and its impact on the type (or in the case of
change of accounting principles, on the presentation) of financial information or operating data being
presented by or in respect of the Authority.

SECTION 10. Additional Information. Nothing in this Disclosure Certificate shall be deemed to
prevent the Authority from disseminating any other information, using the means of dissemination set forth in
this Disclosure Certificate or any other means of communication, or including any other information in any
Annual Report or notice of occurrence of a Listed Event, in addition to that which is required by this
Disclosure Certificate. If the Authority chooses to include any information in any Annual Report or notice of
occurrence of a Listed Event in addition to that which is specifically required by this Disclosure Certificate,
the Authority shall not have any obligation under this Disclosure Certificate to update such information or
include it in any future Annual Report or notice of occurrence of a Listed Event.

SECTION 11. Default. In the event of a failure of the Authority to comply with any provision of this
Disclosure Certificate any Bond owner (including any owner of a beneficial interest in the Bonds) or the
Participating Underwriter may take such actions as may be necessary and appropriate, to cause the Authority
to comply with its obligations under this Disclosure Certificate. A default under this Disclosure Certificate
shall not be deemed an event of default under the Indenture, and the sole remedy under this Disclosure
Certificate in the event of any failure of the Authority to comply with this Disclosure Certificate shall be an
action to compel performance.

SECTION 12. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of the
Authority, the Dissemination Agent, the Participating Underwriter and owners (including any owner of a
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beneficial interest in the Bonds) from time to time of the Bonds, and shall create no rights in any other person
or entity.

SECTION 13. Other Stipulations. Any document submitted to the MSRB pursuant to this Disclosure
Certificate shall be accompanied by identifying information as prescribed by the MSRB. Any document
submitted to the MSRB pursuant to this Disclosure Certificate shall be word-searchable (without regard to
diagrams, images and other non-textual elements).

IN FAITH WHEREOF, the undersigned has executed this Continuing Disclosure Certificate on this,
the day of ,2012.

ERNEST N. MORIAL - NEW ORLEANS
EXHIBITION HALL AUTHORITY

By:

President



EXHIBIT A
to Continuing Disclosure Certificate

NOTICE TO REPOSITORIES OF FAILURE TO FILE ANNUAL REPORT

Name of Authority: Ernest N. Morial - New Orleans Exhibition Hall Authority

Name of Bond Issue: $52,070,000 Special Tax Refunding Bonds, Series 2012

Date of Issuance: November 14, 2012

NOTICE IS HEREBY GIVEN that the Authority has not provided an Annual Report as required by the

resolution authorizing the above-described bonds. The Authority anticipates that its Annual Report will be
filed by

Date:

ERNEST N. MORIAL - NEW ORLEANS
EXHIBITION HALL AUTHORITY

By:
Title:
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APPENDIX F

FINANCIAL AND STATISTICAL DATA
RELATIVE TO THE CITY OF NEW ORLEANS
AND THE PARISH OF ORLEANS, STATE OF LOUISIANA

The City of New Orleans (the “City”) and the Parish of Orleans (the “Parish™)
have the same boundaries and are located in southeastern Louisiana approximately 110 miles
from the mouth of the Mississippi River. The City does not have the power of annexation;
however, its boundaries contain a relatively large amount of undeveloped open lands, much of
which is reclaimed wetlands. The City occupies an area of approximately 363.5 square miles, of
which approximately 199.4 square miles are land and approximately 164.1 square miles are
water. The developed area of the City consists of approximately 75 square miles.

The City is one of the largest seaports in the United States, a major trade and
service market, and a world-wide tourist and convention center. The manufacturing base is
relatively small. The oil and gas industry plays an important role in the City’s economy. Several
major oil companies, financial institutions, law firms, utilities, government agencies, universities,
and hospitals have office buildings in the central business district and are among the largest
employers within the City.

Population

The actual population of the City, from time to time, may be larger than its basic
resident population as a result of an influx of commuters, tourists, visitors and convention
attendees. The population of the New Orleans Metropolitan Statistical Area (the “MSA”)
(which, as now defined by the U.S. Office of Management and Budget, includes Jefferson,
Orleans, Plaquemines, St. Bernard, St. Charles, St. John the Baptist and St. Tammany Parishes)
grew from approximately 754,856 in 1950 to approximately 1,316,510 in 2000, an increase of
approximately 57.34%. Despite Hurricane Katrina, MSA population only fell by 148,746
between 2000 and 2010. The Parish’s population comprised approximately 29.4% of the MSA’s
population in 2010.

Population of New Orleans and the New Orleans
Metropolitan Statistical Area

1950 1960 1970 1980 1990 2000 2010 2011
New Orleans 570,445 627,525 593,471 557,927 496,938 484,674 343,829 360,740
MSA* 754,856 969,326 1,125,058 1,282,717 1,264,391 1,316,510 1,167,764 1,191,089

(* Restated to reflect inclusion of Plaquemines Parish in 1993.)

Sources: Bureau of the Census, U.S. Department of Commerce.
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Assessed Valuations

The following tables set forth the assessed value of taxable property in the

City, homestead exemptions for the years 2000-2012, and the assessed value of various
categories of property for the years 2008-2012.

Tax

Year
2000
2001

2002
2003
2004
2005
2006
2007
2008
2009
2010
2011

2012

Assessed Value of Property in the City

Total Less: Taxable

Real Personal Public Service Assessed Homestead Assessed
Property Property Property Valuation Exemptions Valuation
$1,566,349,584  $417,866,288 $189,071,230 $2,173,287,102 $472,736,617 $1,700,550,485
1,622,017,999 437,217,247 188,786,950 2,248,022,196 474,795,273 1,773,226,923
1,668,593,521 445,690,366 172,736,160 2,287,020,047 475,530,514 1,811,489,533
1,668,593,521 448,788,841 173,844,970 2,291,227,332 478,666,076 1,812,561,256
1,852,618,536 484,006,473 164,249,110 2,500,874,119 489,517,102 2,011,357,017
1,967,375,676 465,782,621 171,451,660 2,604,609,957 465,989,854 2,138,620,103
1,432,380,307 394,823,507 170,463,560 1,997,667,374 328,776,640 1,668,890,734
1,650,948,720 344,397,546 139,643,310 2,134,989,576 288,851,693 1,846,137,883
2,295,689,798 393,879,207 145,035,610 2,834,604,615 297,101,026 2,537,503,589
2,353,204,380 405,715,110 152,439,600 2,911,363,090 330,225,920 2,581,137,170
2,489,812,690 387,333,971 163,911,580 3,041,058,241 369,086,386 2,671,971,855
2,586,081,540 385,699,970 167,557,410 3,139,338,920 372,613,310 2,766,725,610
2,760,973,210 390,952,232 183,003,600 3,334,929,042 385,256,805 2,949,672,237

Sources: Tax Commission (2000-2007); Department of Finance, City of New Orleans (2008-2012).

(Note: Hurricane Katrina occurred August 29, 2005 and impacted the 2006 tax rolls.)

Unlike other municipalities in Louisiana, homestead exemptions are applicable to most taxes
levied in the City, pursuant to the provisions of the Louisiana Constitution. For additional information, see
Tax Rates and Tax Rate Adjustments in this Appendix.

TAXABLE ASSESSED VALUATIONS

New Orleans, Louisiana

( $ in millions )

2
2010 2012
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Tax Rates and Tax Rate Adjustments

The Louisiana Constitution and statutory authority supplemental thereto provide
(for millage other than general obligation bond millage) that the total amount of ad valorem
taxes collected by any taxing authority in a reappraisal year (which occurs at least every four
years) shall not be more or less than the total amount collected in the preceding year, solely
because of reappraisal, and the ad valorem taxes or millages are to be increased or decreased to
achieve this result. There is a statutory procedure by which a millage, if reduced, may be
readjusted upward to the prior authorized millage rate.

The following table shows, in summary, the millages levied in the City and Parish
for the years 2008 through 2012.

Purpose 2008 2009 2010 2011 2012
($ per $1,000 of Taxable Assessed Value)

City:
General Purposes’ 10.85 10.85 10.85 13.91 13.91
City Services -- 0.87 0.87 1.19 1.19
Debt Service on General Obligation Bonds 23.80 23.80 25.50 25.50 25.50
Fire and Police 4.66 4.66 4.66 6.40 6.40
Police (1) 3.98 3.98 3.98 5.26 5.26
Fire (1) 3.94 3.94 5.21 5.21 5.21
Audubon Park Zoo 0.32 0.32 0.32 0.32 0.32
Aquarium 2.99 2.99 2.99 2.99 2.99
Library 3.14 3.14 3.14 3.14 3.14
Capital Improvements &

Infrastructure Trust Fund 1.82 1.82 1.82 1.82 1.82
Economic Development & Housing 1.82 1.82 1.82 1.82 1.82
Parkway & Recreation 2.18 2.18 2.18 3.00 3.00
Streets (Traffic Control Devices) 1.38 1.38 1.38 1.90 1.90
Sewerage and Water Board:

Drainage System (Act 617 of 1977) 4.71 4.54 4.71 4.71 4.71
Drainage System (Ord. 6289, M.C.S.) 4.66 4.60 4.66 4.66 4.66
Drainage System (R-81-29) 7.06 6.89 7.06 7.06 _7.06
Total City Tax Rates 77.31 77.78 81.15 88.89 88.89
Assessors 0.87 -- -- -- --
Orleans Law Enforcement District 2.90 2.90 2.90 2.90 2.90
Orleans Parish School Board 38.47 38.47 44.12 44.12 44.12
Total Parishwide Tax Rates 119.55 119.15 128.17 135.91 135.91
Orleans Levee District (Eastbank) 9.65 10.95 11.67 11.67 11.67
Algiers Levee District (Westbank) 9.28 9.28 12.76 12.76 12.76
Downtown Development District (2) 14.76 14.76 14.76 14.76 14.76
New Orleans Regional
Business Park (3) 20.85 20.85 20.85 20.85 20.85
Garden District Security 11.62 12.00 11.62 16.00 16.00
Touro Bouligny 7.80 7.80 7.80 7.80 7.80

Tax securing the proposed bonds.

(1) No homestead exemption. (2) Tax levied only on certain real property in the central business area of the City. (3) Tax levied on certain real
property within the District, excluding residential real property.

Neighborhood based special taxing districts have been created by the Louisiana Legislature in portions of Orleans Parish. These special taxing
districts have been authorized, upon voter approval, to impose parcel fees on the real property located within the boundaries of the respective
district to be used for various purposes solely within such district.
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Property Tax Collections

The following table shows property tax levied in each year from 2003 through
August 2012, the amounts collected and the percentage of such levy that has been collected since
the date the taxes were imposed, as reported by the City Finance Department:

Property Tax Levies and Collections
(Amounts in Thousands)

Collected though

August 31, 2012 Balance Due at Collected
Tax Total (includes cleared receivables) August 31, 2012 During 2012
Year Levied Amount Percent Amount Percent Amount

Real Estate Taxes

2003 $217,039 $215,406 99.25% $ 1,633 0.75% $ 748
2004* 247,328 245,658 99.32 1,670 0.68 1,446
2005 267,327 263,748 98.66 3,579 1.34 821
2006** 219,991 217,676 98.95 2,315 1.05 1,135
2007 250,462 246,139 98.27 4,323 1.73 1,294
2008 269,746 265,288 98.35 4,458 1.65 1,021
2009 275,869 271,459 98.40 4,410 1.60 1,326
2010 309,800 303,594 98.00 6,206 2.00 1,788
2011 339,370 327,910 96.62 11,460 3.38 7,473
2012 362,262 335,180 92.52 27,082 7.48 335,180

* For 2004, 52.80 mills (30.8% of citywide total) was separately billed 3 months late for the Orleans Parish School Board.
ok Due to Hurricane Katrina related legislation, billing was delayed from mid-December 2005 to mid-May 2006.

Collected though

August 31, 2012 Balance Due at Collected
Tax Total (includes cleared receivables) August 31, 2012 During 2012
Year Levied Amount Percent Amount Percent Amount

Personal Property Taxes

2003 $110,691 $103,756 93.73% $6,935 6.27% $ 0
2004* 115,676 109,234 94.43 6,442 5.57 0
2005 106,354 100,809 94.79 5,545 5.21 0
2006** 99,477 95,157 95.66 4,320 4.34 0
2007 82,046 77,967 95.03 4,079 4.97 0
2008 67,548 64,074 94.86 3,474 5.14 0
2009 69,935 66,543 95.15 3,392 4.85 119
2010 74,530 70,451 94.53 4,079 5.47 252
2011 78,996 74,965 94.90 4,031 5.10 761
2012 81,685 78,132 95.65 3,553 4.35 78,132

2008 and prior personal property receivables are considered prescribed and no longer legally enforceable during 2012.

* For 2004, 52.80 mills (30.8% of citywide total) was separately billed 3 months late for the Orleans Parish School Board.
**Due to Hurricane Katrina related legislation, billing was delayed from mid-December, 2005 to mid-May, 2006.
Source: Department of Finance, City of New Orleans (unaudited).

Sales and Other Taxes

The general 2'2% sales and use tax is the City’s largest single source of revenue
available to be used to pay operating expenses. In addition, the State of Louisiana (the “State”),
the Regional Transit Authority, and the Orleans Parish School Board levy general sales and use
taxes of 4%, 1% and 1%2%, respectively, within the boundaries of the Parish. The total sales tax
levied on goods sold or used (excluding hotel and motel rooms) in the Parish is 9%. The various
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sales taxes are not levied on the same sales of goods and services and have different related
exemptions. Any increase in the City’s sales tax rate would require legislative approval and an
affirmative vote in a City election.

Five public agencies share in the taxation of hotel/motel rooms in the Parish. The
rate of taxation of each of the respective agencies is as follows: (a) the State - 2%, (b) the
Louisiana Stadium and Exposition District (the “LSED”) - 4%, (c) the City - 112%, (d) the
School Board - 1/2% and (e) the Ernest N. Morial-New Orleans Exhibition Hall Authority (the
“NOEH”) - 3%, plus the proceeds from the “hotel/motel tax” and “food and beverage tax”
authorized by the voters on November 21, 1987, and effective April 1, 1988, and which serves as
security for outstanding special tax bonds of the NOEH.

Effective November 1, 1990, the City began collection of a Hotel Occupancy
Privilege Tax upon persons occupying hotel rooms in the City for the purpose of funding tourism
promotion by the New Orleans Tourism Marketing Corporation, a nonprofit economic
development corporation.

The Constitution prohibits political subdivisions of the State from levying a
severance tax, income tax or a tax on motor fuel.

Hurricane Katrina had an impact on the collections of the sales and use taxes of
the City. The following table shows annual revenues of the City’s general purpose sales and use
tax:

Calendar Sales Tax Calendar Sales Tax
Year Revenues Year Revenues SALES TAX REVENUES
($ in thousands) ($ in thousands) City of New Orleans, Louisiana
1988 $ 92,876 2000 $139,770
1989 93,063 2001 139,511
1990 98,077 2002 145,009
1991 98,483 2003 148,855 =
1992 101,221 2004 153,851 é
1993 102,530 2005 116,339 :
1994 109,167 2006 124,229 2
1995 120,229 2007 134,114
1996 120,240 2008 137,581
1997 120,652 2009 133,868
1998 126,899 2010 147,300 1988 1992 1996 2000 2004 2008
1999 133,490 2011 152,840 Year

Sources: Annual Financial Reports, City of New Orleans.
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ECONOMIC INDICATORS
Per Capita Personal Income
A comprehensive revision of the estimates of Per Capita Personal Income by State
were published in April 2012 by the Bureau of Economic Analysis of the U.S. Department of
Commerce. The recent trends in revised per capita personal income for Orleans Parish,

Louisiana, and the Nation are indicated in the following table:

Per Capita Personal Income

2006 2007 2008 2009 2010
Orleans Parish $55,347 $55,187 $49,024 $41,746 $42,249
Louisiana 33,287 35,794 37,861 36,177 37,039
United States 37,725 39,506 40,947 38,846 39,937

Source: U.S. Department of Commerce, Bureau of Economic Analysis. April 25, 2012.

(The personal income level for the United States is derived as the sum of the county estimates; it differs from the national income
and product accounts (NIPA) estimate of personal income because by definition, it omits the earnings of Federal civilian and
military personnel stationed abroad and others. It can also differ from the NIPA estimate because of different data sources and
revision schedules.)

The Louisiana Workforce Commission has issued revised annual average
statistics not seasonally adjusted for various employment areas within Louisiana. The annual
average figures for Orleans Parish were reported as follows:

Parish
Year Labor Force Employment Unemployment Rate State Rate
2007 106,509 101,687 4,822 4.5 3.8
2008 131,854 124,680 7,174 5.4 4.4
2009 144,838 133,653 11,185 7.7 6.6
2010 148,632 135,521 13,111 8.8 7.5
2011 146,037 133,177 12,860 8.8 7.3

The preliminary figures for August 2012 for the City were reported as follows:

Parish
Month Labor Force Employment Unemployment Rate State Rate
08/12 146,684 132,708 13,976 9.5 7.3%

* Seasonally adjusted rate was 7.4.
Source: Louisiana Workforce Commission. September 25, 2012.
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The following table shows the composition of the employed work force not
seasonally adjusted in the MSA.

Nonfarm Wage and Salary Employment by Major Industry
(Employees in Thousands)

Revised Revised Preliminary
Aug. 2011 July 2012 Aug. 2012

Mining & Logging 6.8 7.0 7.1
Construction 30.9 27.0 27.2
Manufacturing 30.8 29.7 29.4
Trade, Transportation, & Ultilities 105.3 104.2 103.8
Information 7.6 8.1 8.0
Financial Activities 25.2 259 25.7
Professional & Business Services 66.9 67.1 67.2
Education and Health Services 75.6 78.4 78.4
Leisure and Hospitality 72.0 76.8 76.3
Other Services 18.2 18.5 18.5
Government 823 783 _79.7
Total 521.6 521.0 521.3

Source: Louisiana Workforce Commission.
Largest Employers

The names of several of the largest private employers located in the City and their
approximate number of local employees were reported as follows:

Approximate

Number of

Employer Type of Business Employees

JPMorgan Chase Bank, National Association Financial Services 4,300
Tulane University Higher Education 4,200
Harrah’s New Orleans Casino & Hotel Tourism 2,400+
Children’s Hospital Health Care 1,809
Capital One, National Association Financial Services 1,700
Whitney Bank Financial Services 1,671
Vinson Guard Service Inc.Contract Security Guards/Investigators 1,516
Boh Bros. Construction Co. LLC General Contractor 1,500
Touro Infirmary Health Care 1,266
USDA National Finance Center Financial Services 1,200

Source: New Orleans CityBusiness 2011-2012 Book of Lists.

Note: This list excludes some major employers who declined to supply employment information. The list also excludes State
and local governmental employers.

(Remainder of page intentionally left blank.)
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The following table shows the composition of the employed work force, not
seasonally adjusted, in the City for the periods indicated.

ANNUAL AVERAGE ORLEANS PARISH CONCURRENT ECONOMIC INDICATORS, 2007, 2008, 2009,
2010 AND FOURTH QUARTER 2011 (4! data not seasonally adjusted.)

ORLEANS PARISH
EMPLOYMENT 2007 2008 2009 2010 2011:4
Total 165,383 172,045 168.587 170,413 176,158
Agriculture, Forestry, Fishing, and Hunting 60 58 26 22 35
Mining 3,659 3,819 3,618 3,253 2,435
Utilities 1,102 1,173 1,163 918 904
Construction 5,448 4,793 5,285 5,388 5,381
Manufacturing 7,795 7,642 5,929 4,959 4,419
Wholesale Trade 4,485 4,415 4,002 3,881 4,023
Retail Trade 11,342 12,614 12,284 12,057 12,693
Transportation and Warehousing 8,639 8,412 7,885 7,827 8,440
Information 3,571 4,846 3,033 3,644 3,639
Finance and Insurance 6,078 5,932 5,546 5,475 5,510
Real Estate and Rental and Leasing 2,293 2,266 2,222 2,241 2,577
Professional and Technical Services 13,222 13,663 13,815 14,410 14,819
Management of Companies and Enterprises 3,334 3,374 3,404 3,335 3,458
Administrative and Waste Services 10,975 9,921 9,248 9,338 9,762
Educational Services 18,496 19,582 20,530 20,829 21,644
Health Care and Social Assistance 17,421 19,865 20,858 20,796 21,138
Arts, Entertainment, and Recreation 6,189 6,333 4,696 4,955 5,212
Accommodation and Food Services 23,847 25,146 27,300 28,949 31,888
Other Services, except Public Administration 5,099 5,196 5,046 5,082 5,561
Public Administration 11,681 12,003 12,222 12,796 12,265
EARNINGS (8 in Thousands) Annual Annual Annual Annual  Quarterly
Total $7,965,849  $8,593,380 $8,345,790  $8,495,490 $2,260,993
Agriculture, Forestry, Fishing, and Hunting 1,473 1,644 651 582 242
Mining 469,753 549,370 464,398 457,342 80,263
Utilities 64,362 69,360 75,613 62,992 15,073
Construction 282,102 250,097 282,951 277,992 74,872
Manufacturing 445,808 454,267 371,651 347,694 78,015
Wholesale Trade 291,028 291,788 259,132 256,367 69,033
Retail Trade 326,427 336,659 327,778 329,070 87,465
Transportation and Warehousing 483,659 457,515 438,754 432,784 116,715
Information 158,311 203,641 179,392 219,928 51,166
Finance and Insurance 456,188 446,596 402,903 421,229 108,970
Real Estate and Rental and Leasing 88,747 87,560 87,414 90,643 27,178
Professional and Technical Services 937,507 1,028,595 1,034,419 1,097,435 375,624
Management of Companies and Enterprises 282,016 287,506 277,857 253,922 78,642
Administrative and Waste Services 450,945 420,591 335,288 373,362 91,116
Educational Services 873,900 1,023,359 1,068,251 1,090,133 273,732
Health Care and Social Assistance 764,407 912,795 976,605 944,806 243,942
Arts, Entertainment, and Recreation 204,702 280,450 195,013 210,190 51,414
Accommodation and Food Services 537,149 578,725 647,413 694,634 199,362
Other Services, except Public Administration 148,243 162,998 164,896 168,093 49,124
Public Administration 676,065 732,260 740,668 758,141 185,542

Source: Louisiana Workforce Commission.
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Construction

The New Orleans CityBusiness Top Construction Projects 2011, published on
February 24, 2012, lists the top construction projects taking place within the MSA. The
following construction projects are partially or wholly within the city limits of New Orleans:

PROJECTS TOTAL COSTS
Orleans Parish Public School Rebuild $1.8 Billion
Public Housing Rebuild $1.16 Billion
University Medical Center $1.06 Billion
New Orleans Street Repairs $997 Million
VA Complex $995 Million
National WWII Museum Expansion $300 Million
Orleans Parish Prison Complex $224 Million
Port of New Orleans Expansion $103.3 Million

Housing

The Real Estate Market Data Center for the Institute for Economic Development
& Real Estate of the University of New Orleans periodically publishes its Metropolitan New
Orleans Real Estate Market Analysis, a recent edition being dated March 2012 (the “Analysis”).
According to the Analysis, average prices in this sector of the market remain influenced by the
presence of flood damaged homes, some of which have been gutted and await repairs while
others have undergone reconstruction of varying degrees and extents. This reconstruction
activity is now spreading more widely across neighborhoods in both Central and Eastern Sectors
of the market as a result of Road Home grants received by qualified property owners. The on-
going rebuilding process will continue to influence price patterns as more inventory is added and
more typical interactive market patterns return to stabilizing neighborhoods throughout the City.

Single family home prices in the Parish between 2009 and 2010 surged ahead at
an average of 18.6% from $214,358 to $254,309. This was driven largely due to strong price
appreciation for homes located in traditionally high demand Central Orleans neighborhoods such
as Uptown, Lakeview/Lakefront, City Park, French Quarter/Faubourgs and Mid-City. Although
these and other neighborhoods performed well throughout most of 2011, they did not deliver
price surges comparable to those recorded between 2009 and 2010, nor was their performance
sufficient to offset more widespread price softening across Orleans Parish MLS neighborhoods.
Unit sales in the Parish rose 8.7% from 1,950 in 2010 to 2,119, in 2011, while at the same time
aggregate dollar volume of sales increased 2.4%, from $495.9 million to $507.7 million. The
average price of a single family homes, however, dropped by approximately 5.8% from
$254,309 to 239,589, as average days on the market for broker assisted sales stretched from 98 to
108.
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Average prices rose in ten of seventeen MLS neighborhoods comprising Central
Orleans at appreciation rates ranging from 3.7% in Peoples/St. Bernard (from $96,645 to
$97,177) to just over 36.3% in the Delgado area ($152,543 to $207,932) where there were 131
sale transactions. Double digit price appreciation for broker assisted sales also occurred in the
Uptown/Fountainbleau area (10.6%), the Claiborne-Tulane area (13.7%), Marigny/Bywater
(23%) and City Park (14.6%). Some neighborhoods which generally delivered strong price gains
between 2009 and 2010 experienced fairly significant price compression through 2011. This
included neighborhoods such as the Garden District (-6.9%), Lower Garden District (-15.2%),
Lakefront (-13.7%), French Quarter (-24.5%) and Central City (-8.7%).

In Eastern New Orleans, between 2010 and 2011 unit sales rose from 349 to 374
(7.2%) and aggregate dollar volume dropped from $39.3 million to $38.1 million (3.1%). At the
same time average prices fell by just under 9.4% (from $112,513 to $101,982) and average
marketing time extended from 104 days in 2010 to 123 days in 2011 or just by 18%. Average
prices declined in four of the six MLS neighborhoods that encompass Eastern New Orleans
ranging from -4.5% (from $150,558 to $143,819) in Lake Forest to -17.3% (from $112,642 to
$93,135) in the Haynes Boulevard neighborhood. In the West Chef Menteur Highway
neighborhood average prices among 26 broker assisted sales recorded edged up by
approximately 1.1% (from $74,048 to $74,833), while in East New Orleans, average prices
among 34 units sold rose by 36.8% from $69,927 in 2010 to $95,669 in 2011. This MLS area
encompasses one of the largest geographic sectors of the New Orleans region south of Lake
Pontchartrain and includes a fairly large inventory of housing which was destroyed or received
significant storm damage. As such, price movements in this area can be expected to be
somewhat erratic depending upon the type and number of units which reenter inventory from one
year to the next.

Sale volumes on the Westbank of Orleans Parish between 2010 and 2011 rose by
23.8% and 3.7% in units and aggregate dollar volume, respectively. At the same time, the
average price of a single family home slid 16.3% from $162,649 to $136,193 as average
marketing time extended from 100 to 113 days. Average prices in the Algiers and Lakewood
MLS neighborhoods dropped by 14.9% and 8.3%, respectively, while in the English Turn area
average prices among nineteen broker assisted sales fell by approximately 10.6% (from $526,341
to $470,666). The Algiers and Lakewood areas of Algiers offer a rather wide variety and mix of
affordable workforce housing in the region. The development of the Federal City project should
help to fuel demand for some of this inventory and bring some stability to this market sector’s
single family housing prices which have been in steady decline since 2007.

Education
Elementary and secondary education in the Parish is provided by public, charter,

parochial and private schools. The trend in the membership at end of session, average daily
membership, and average daily attendance of the public schools located in the Parish follows:
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Membership Average Daily Average Daily

Year End of Session Membership Attendance
1996-97 80,218 82,304.5 74,211.5
1997-98 80,509 81,7124 73,822.8
1998-99 80,237 80,969.5 73,531.2
1999-00 78,128 79,245.5 74,826.5
2000-01 74,880 75,575.9 70,535.5
2001-02 71,294 71,897.2 66,397.0
2002-03 68,077 68,778.4 63,041.4
2003-04 66,041 66,682.3 61,961.3
2004-05 63,702 63,969.9 59,721.4
2005-06* 10,930 51,305.1 50,634.7
2006-07 25,454 24,705.2 23,929.7
2007-08 31,222 31,476.8 28,551.0
2008-09 35,743 36,279.5 33,288.6
2009-10 39,966 40,308.7 37,126.5

* Average student counts reflect abnormalities resulting from the disruption of schools from Hurricane Katrina.

Source: Annual Financial and Statistical Reports, Louisiana Department of Education.

In addition to the children attending public schools in the City, there are
approximately 18,480 students attending private and parochial schools in the City.

According to the state-run New Orleans Recovery School District, an
intermediate educational unit created in 2003 by the State legislature for the purpose of
governing public schools in failing school districts, primarily Orleans Parish, there are 41,800
public school students in the City.

Institutions of higher education located in the City include:

Fall Enrollment

Institution 2006 2007 2008 2009 2010 2011
University of New Orleans 11,747 11,363 11,436 11,724 11,276 10,903
Tulane University 10,223 10,519 11,157 11,799 12,622 13,376
Loyola University New Orleans 4,874 4,550 4,634 4910 4,982 5,156
Southern University at New Orleans 2,321 2,648 3,105 3,141 3,166 3,347
Xavier University of Louisiana 3,013 3,088 3,204 3,320 3,391 3,399
Dillard University 1,000 957 851 1,017 1,188 1,250
Our Lady of Holy Cross College 1,194 1,260 1,296 1,305 1,260 1,212

34372 34385 35,683 37,216 37,885 38,643

Source: The Times-Picayune.

These seven institutions educate students in fields such as engineering, health
care, public administration, urban studies, law, business, psychology, social sciences,
communications, nursing, music, computer information systems, criminal justice, pharmacy,
education, and theology. In addition, Delgado Community College, with a 2011 Fall enrollment
of 20,452, the LSU Health Sciences Center-New Orleans, with a 2011 Fall enrollment of 2,782,
and other similar facilities educate persons in various trades. Also, the acute care hospitals
previously listed under the “Largest Employers” have research and teaching facilities and staff to
educate, train and employ physicians and medical personnel who come from numerous foreign
and domestic locations.



Airport

The Louis Armstrong New Orleans International Airport (the “Airport”) is the
principal source of transportation of the millions of visitors who come to the City annually. The
number of domestic passengers (enplaned and deplaned) rose from approximately 6.6 million in
1985 to approximately 9.6 million in 2004. Since then, the number of domestic passengers has
declined to approximately 8.5 million in 2011. In 2004, approximately 4.9 million passengers
were enplaned at the Airport. Enplanements drastically decreased in the final four months of
calendar year 2005 following Hurricane Katrina, and only reached 3.9 million. Katrina disrupted
normal operations at the Airport until September 13, 2005, when it reopened to commercial
flights. In the days after the storm, approximately 5,000 military and civilian personnel were
based at the Airport. During this period, activity was restricted to humanitarian flights and
rescue missions, and one Airport concourse was used as a makeshift medical center to treat sick
and injured evacuees. In 2005, the total number of passengers equaled approximately 6,218,419,
compared to approximately 7,967,997 in 2008, or an increase of approximately 27.8%. The
number of passengers has continued to increase since 2008; the number of passengers in 2011
was 8,546,890.

The Airport is currently served by the following domestic carriers: American
Airlines; Air Tran Airways; Delta Air Lines; Frontier; JetBlue; Midwest; Southwest; United
Airlines; and US Airways. Of these, Southwest accounts for approximately 32% of the Airport’s
passenger market and is classified as the largest carrier at the Airport. Prior to Hurricane
Katrina, the Airport averaged 166 flights daily to 42 cities with approximately 21,000 seats. In
December 2005, the Airport had 56 flights daily to 21 cities. In 2011, the Airport offered 122
daily departures to 36 cities across the United States, with an average daily seat capacity of
15,389.

The Airport is also currently served by the following international carriers:
Acromexico; Air Canada; and WestJet.

Domestic freight and mail is handled at the Airport by American, Delta, Frontier,
Southwest, United, US Airways, Federal Express, and UPS. Air Cargo for 2004 totaled
approximately 80,938.35 metric tons, compared to approximately 48,463.59 metric tons handled
in 2011, a decrease from 2010.

The Airport is currently undertaking a $300 million modernization and expansion
project, which is scheduled for completion prior to the 2012 holiday travel season.

Louis Armstrong New Orleans International Airport

Passenger Statistics

(in millions )
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Port

The Board of Commissioners of the Port of New Orleans (the “Dock Board”) is
authorized and empowered under the Constitution and laws of the State of Louisiana, to
administer the public wharves, docks, sheds, and landings of the port of New Orleans which are
owned and operated, or which may be purchased, acquired, or operated by the Dock Board; to
construct new wharves and other structures when necessary; to erect sheds and other structures
on such wharves and landings; to place and keep these wharves and landings, sheds, and other
structures in good condition; to provide mechanical facilities for the use of such wharves,
landings, sheds, and other structures; to finance, erect, and operate all basins, locks, canals, and
warehouse elevators, and to charge for the use of all facilities administered by it, and for all
services rendered by it, such fees, rates, tariffs, or other charges as it may establish. The Dock
Board may issue revenue bonds for any authorized purpose payable out of the income, revenues,
and receipts derived or to be derived from the properties and facilities owned, leased, mortgaged,
or pledged to, maintained or operated by the Dock Board or received by the Dock Board from
these properties and facilities, or from contracts or agreements relating to these properties and
facilities, including but not limited to lease or sublease agreements, sale agreements, loan
agreements, pledge agreements, or other financing agreements.

In 2011, the Port added Royal Carribean Cruise Line to its two distinct cruise
terminals, Carnival Cruises and Norwegian Cruise Line. Once a year, the American Canadian
Carribean Line provides two 14 days cruises from the Port, traveling to and from Mid-America
and the Gulf. In 2011, there were 736,908 cruise passengers. Not only has the City reached Pre-
Katrina numbers, but it also set a new passenger record, surpassing the 2004 record by 2,265
passengers.

In addition to the large cruise lines, inland cruising has returned to the City, with
options to cruise various segments of the Mississippi River from New Orleans to St. Paul.

There have been many expansion and renovation projects in progress in
connection with the Port to facilitate cargo operations. The Port recently completed its $7.7
million expansion and renovation project to the Alabo Street Wharf, as well as its $17.5 million
improvement project of the Julia Street Terminal. Expansion of the Napoleon Avenue Container
Terminal Complex has been completed, and construction of the Mississippi River Intermodal
Terminal and Yard Improvements, a 12 acre freight rail intermodal terminal and a 4 acre cargo
marshalling yard and near the Napoleon Terminal Complex, is currently underway. A new
riverfront cold storage facility at the Henry Clay Avenue Terminal was completed and opened in
July 2012. Additional design and construction projects are to begin in 2012.
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The activity at the Port for the last five years is reflected in the following cargo statistics:

Port of New Orleans
Tonnage Summary
For the Year Ended December 31

(Short Tons)
2007 2008 2009 2010 2011

GENERAL CARGO

Container (Board-owned) 3,121,022 2,953,231 3,089,271 3,796,548 4,114,889

General Cargo

(Non-container Board owned) 3.673.343 2,836,283 2,534,069  2.258.685  2.453.485

Total General Cargo (Board-owned) 6,794,365 5,789,514 5,623,340 6,055,233 6,568,374

General Cargo (Non-Board private facilities) 617,663 199.003 309,690 412,681 384.060

Total General Cargo 7,412,028 5,988,517 5,933,030 6,467,914 6,952,434
BULK CARGO

Bulk (Board-owned) 25,907 29,980 48,164 90,486 279,052

Export Grain (Non-Board private facilities) 8,063,948 7,145,417 7,833,099 7,714,242 7,981,075

Other Bulk (Non-Board private facilities) 11,870,605 13,117,581 13.468.680 16.453.107 18.013.623

Total Bulk Cargo 19,960,460 20,292,978 21,349,943 24,257,835 26,273,750
TOTAL CARGO (Board-owned and non-private

facilities) 27,372,488 26,281,495 27,282,973 30,725,749 33,226,184
Container Count in TEU’s 250,649 235,324 229,067 280,757 312,258
Empty Containers in TEU’s - - 89,904 138,910 160,175
Ship Calls 1,503 1,480 1,457 1,464 1,589

Notes:
A short ton is equal to 2,000 pounds.
A TEU represents a twenty foot equivalent unit.
Empty container statistics not available fro 2005 through 2008.

(Remainder of page intentionally left blank.)



Port of New Orleans
Leading Inbound/Outbound Cargoes
Calendar Years 2007 to 2011

--- (General Cargo Only) ---
(Short Tons)
2007 2008 2009 2010 2011

Inbound Cargo:

Iron & Steel 2,141,061 1,450,895 1,242,537 1,373,927 1,389,519

Natural Rubber 364,715 265,946 258,578 337,422 335,326

Coffee 217,634 245,016 294,779 277,032 284,794

Forest Products 291,748 247,047 180,763 185,865 165,044

Aluminum 221,407 170,381 344,400 148,972 145,027
Outbound Cargo:

Resin, Plastic, Synthetic Rubber 363,801 307,073 389,708 615,942 704,186

Forest Products 551,879 434,772 397,178 484,741 586,416

Poultry 261,056 253,138 263,842 259,750 300,759

Titan Dioxide, Cadmi Pigment 174,623 153,228 194,791 214,513 172,366

Pesticides 125,188 139,452 110,728 160,689 177,779
Port-wide Container Units

Loaded Container Units 162,995 153,699 156,537 186,989 196,335

Empty Container Units - - 50,454 79,114 88,438
Port-wide TEU’s

Loaded Container TEU’s 250,649 235,324 229,067 280,757 312,258

Empty Container TEU’s - - 89,904 138,373 160,175

Empty container statistics not available fro 2005 through 2008.
Source: Board of Commissioners of the Port of New Orleans.
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