NEW ISSUE RATINGS: See “RATINGS” herein
BOOK-ENTRY ONLY

In the opinion of Sherman & Howard L.L.C., Bond Counsel, assuming continuous compliance with certain covenants
described herein, interest on the Bonds is excluded from gross income under federal income tax laws pursuant
to Section 103 of the Internal Revenue Code of 1986, as amended to the date of delivery of the Bonds
(the “Tax Code”), and interest on the Bonds is excluded from alternative minimum taxable income as
defined in Section 55(b)(2) of the Tax Code except that such interest is required to be included in
calculating the “adjusted current earnings” adjustment applicable to corporations for purposes of
computing the alternative minimum taxable income of corporations. See “TAX MATTERS.”

$162,085,000
New Mexico Hospital Equipment Loan Council

‘PRESBYTERIAN Hospital System Revenue Bonds

(Presbyterian Healthcare Services)
Series 2008A

Dates, Interest Rates, Prices and CUSIPs are Shown on the Inside Front Cover

The New Mexico Hospital Equipment Loan Council (the “Council”) is issuing the above-captioned bonds (the “Bonds”)
pursuant to a Trust Indenture dated as of November 1, 2008 (the “Bond Indenture”) between the Council and Wells Fargo Bank,
National Association, as Bond Trustee (the “Bond Trustee”). Concurrently with the Bonds, the Council will issue its Hospital
System Revenue Bonds (Presbyterian Healthcare Services) Series 20088, Series 2008C and Series 2008D (the “Series 2008
B/C/D Bonds” and, together with the Bonds, the “Series 2008 Bonds”). The proceeds of the Series 2008 Bonds will be loaned to
Presbyterian Healthcare Services (“Presbyterian”) pursuant to a Loan Agreement for each series, and will be used to (i) reimburse
the cost of construction and equipping of certain buildings to be used for medical care or otherwise needed to operate a health
facility, (ii) refund the Council's Hospital System Revenue Refunding Bonds (Presbyterian Healthcare Services) Series 2005A
and Series 2005B (collectively, the “Series 2005 Bonds”), (iii) refinance a taxable loan which refunded the Council’s Hospital
System Revenue Bonds (Presbyterian Healthcare Services) Series 2004A, Series 2004B, Series 2004C and Series 2004D, and
the City of Albuquerque, New Mexico’s Hospital System Revenue Bonds (Adjustable Convertible Extended Securities - ACES)
(Presbyterian Healthcare Services) 1993 Series A (collectively, the “Wells Fargo Loan” and, together with the Series 2005 Bonds,
the “Refunded Bonds”) and (iv) pay certain expenses of issuing the Series 2008 Bonds and the refunding of the Refunded
Bonds.

The Bonds are issuable as fully registered bonds in multiples of $5,000 and integral multiples thereof, and when issued,
will be initially registered in the name of Cede & Co., as nominee for The Depository Trust Company, New York, New York
(“DTC"). Purchases of beneficial interests in the Bonds will be made in book-entry-only form. Purchasers of beneficial interests
(“Beneficial Owners”) will not receive certificates representing their interests in the Bonds. So long as the Bonds are registered
in the name of Cede & Co., as nominee of DTC, references herein to the owners shall mean Cede & Co., and shall not mean the
Beneficial Owners of the Bonds.

Payments of the principal of, premium, if any, and interest on the Bonds will be made directiy to DTC or its nominee, Cede &
Co., by the Bond Trustee, so long as DTC or Cede & Co. is the sole registered owner. Disbursement of such payments to DTC’s
Participants is the responsibility of DTC, and disbursements of such payments to the Beneficial Owners is the responsibility of
DTC's Participants and the Indirect Participants, as more fully described herein. See “BOOK-ENTRY SYSTEM” herein.

Interest on the Bonds will be payable on each February 1 and August 1, commencing February 1, 2009. The Bonds are
subject to optional, mandatory and extraordinary redemption prior to maturity, as described herein.

THE BONDS WILL BE LIMITED OBLIGATIONS OF THE COUNCIL, A PUBLIC BODY POLITIC AND CORPORATE,
SEPARATE AND APART FROM THE STATE OF NEW MEXICO. THE COUNCIL HAS NO TAXING POWER. THE BONDS DO
NOT CONSTITUTE OR CREATE AN OBLIGATION, GENERAL OR SPECIAL, OR DEBT, LIABILITY OR MORAL OBLIGATION
OF THE STATE OF NEW MEXICO OR ANY POLITICAL SUBDIVISION OF THE STATE OF NEW MEXICO. NEITHER THE
FAITH AND CREDIT NOR THE TAXING POWER OF THE STATE OF NEW MEXICO OR ANY POLITICAL SUBDIVISION
THEREOF IS PLEDGED TO THE PAYMENT OF PRINCIPAL OR OF INTEREST ON THE BONDS.

This cover page contains certain information for general reference only. It is not intended as a summary of the Bonds or
this transaction. Potential investors are advised to read the entire Official Statement to obtain information essential to making an
informed investment decision.

The Bonds are offered when, as and if issued and received by the Underwriter, subject to prior sale, to withdrawal or
modification of the offer without notice, and subject to the approval of the legality of the Bonds by Sherman & Howard L.L.C.,
Denver, Colorado, Bond Counsel. Certain legal matters will be passed upon for the Council by its general counsel, Modrall,
Sperling, Roehl, Harris & Sisk, PA., Albuquerque, New Mexico, for the Obligated Group by its corporate counsel, Vogel Campbell
& Blueher, PC., Albuquerque, New Mexico, and its General Counsel, Diane Fisher, Esq., and for the Underwriter by its counsel,
Jones Day, San Francisco, California. It is expected that the Bonds will be available for delivery to the Underwriter through DTC
in definitive form in New York, New York on or about November 25, 2008.

Goldman, Sachs & Co.

The date of this Official Statement is November 14, 2008.



$162,085,000
Hospital System Revenue Bonds
(Presbyterian Healthcare Services)
Series 2008A

Dated: Date of Delivery

Maturity Principal Interest

August 1, Amount Rate Price CuUSIPt
2010 $4,015,000 5.000% 102.015% 647370 EN1
2011 4,265,000 5.000 102.335 647370 EP6
2012 4,510,000 5.000 102.013 647370 EQ4
2013 4,805,000 5.250 102.703 647370 ER2
2014 5,085,000 5.250 102.357 647370 ESO
2015 5,400,000 5.250 101.625 647370 ET8
2016 5,710,000 5.500 101.999 647370 EU5
2017 6,180,000 5.500 100.746 647370 EV3
2018 6,540,000 5.500 99.325 647370 EW1

$26,330,000 6.000% Term Bonds due August 1, 2023 — Price: 97.891% - CUSIPt: 647370 EX9
$36,180,000 6.125% Term Bonds due August 1, 2028 — Price: 96.178% - CUSIPt: 647370 EY7
$53,065,000 6.375% Term Bonds due August 1, 2032 — Price: 96.962% - CUSIP': 647370 EZ4

In order to provide certain continuing disclosure with respect to the Bonds in accordance with Rule 15¢2-12 of
the United States Securities and Exchange Commission under the Securities Exchange Act of 1934, as the same
may be amended from time to time, Presbyterian has entered into a Disclosure Dissemination Agent Agreement for
the benefit of the Holders of the Bonds with Digital Assurance Certification, L.L.C. (‘DAC”), under which Presbyterian
has designated DAC as Disclosure Dissemination Agent.

DT Bond

t  Copyright 2008, American Bankers Association. CUSIP data herein is provided by Standard & Poor’s, CUSIP Service Bureau, a division of
The McGraw-Hill Companies, Inc. and is set forth herein for convenience of reference only.



REGARDING USE OF THIS OFFICIAL STATEMENT

No dealer, broker, salesperson or other person has been authorized by the Council, Presbyterian
or the Underwriter to give information or to make any representations with respect to the Bonds, other
than those contained in this Official Statement, and, if given or made, such other information or
representations must not be relied upon as having been authorized by any of the foregoing. In particular,
the Council has not provided or approved any information in this Official Statement except with respect
to the information under the captions “THE COUNCIL” and “LITIGATION — The Council” (as it relates
to the Council) and takes no responsibility for any other information contained in this Official Statement.
Neither the delivery of this Official Statement nor any sale made hereunder shall, under any
circumstances, create any implication that there has been no change in the affairs of the parties referred to
above since the date hereof.

The information contained under the heading “THE COUNCIL” and under the heading
“LITIGATION — The Council” has been furnished by the Council. All other information contained
herein has been obtained from Presbyterian and other sources which are believed to be reliable. The
Underwriter has provided the following sentence for inclusion in this Official Statement. The Underwriter
has reviewed the information in this Official Statement in accordance with, and as part of, its
responsibilities to investors under the federal securities laws as applied to the facts and circumstances of
this transaction, but the Underwriter does not guarantee the accuracy or completeness of such
information.

In connection with this offering, the Underwriter may over-allot or effect transactions which
stabilize or maintain the market price of the Bonds at a level above that which might otherwise prevail in
the open market. Such stabilizing, if commenced, may be discontinued at any time.

The Bonds have not been registered with the Securities and Exchange Commission under the
Securities Act of 1933, as amended, and neither the Bond Indenture nor the Master Indenture has been
qualified under the Trust Indenture Act of 1939, as amended, in reliance upon exemptions contained in
such acts. The registration or qualification of the Bonds in accordance with applicable provisions of
securities laws of the states in which the Bonds have been registered or qualified and the exemption from
registration or qualification in other states cannot be regarded as a recommendation thereof. Neither these
states nor any of their agencies have passed upon the merits of the Bonds or the accuracy or completeness
of this Official Statement. Any representation to the contrary may be a criminal offense.

CAUTIONARY STATEMENTS REGARDING
FORWARD-LOOKING STATEMENTS IN
THIS OFFICIAL STATEMENT

Certain statements included or incorporated by reference in this Official Statement constitute
“forward-looking statements.” Such statements are generally identifiable by the terminology used such as
“plan,” “expect,” “estimate,” “budget” or similar words. Such forward-looking statements include, among
others, “MANAGEMENT’S DISCUSSION AND ANALYSIS” in Appendix A to this Official Statement.

The achievement of certain results or other expectations contained in such forward-looking
statements involve known and unknown risks, uncertainties and other factors which may cause
actual results, performance or achievements described to be materially different from any future
results, performance or achievements expressed or implied by such forward-looking statements.
Presbyterian does not plan to issue any updates or revisions to those forward-looking statements if
or when changes to its expectations, or events, conditions or circumstances on which such
statements are based, occur.
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Official Statement

$162,085,000
New Mexico Hospital Equipment Loan Council
Hospital System Revenue Bonds

(Presbyterian Healthcare Services)
Series 2008A

INTRODUCTORY STATEMENT

The description and summaries of various documents hereinafter set forth do not purport to be
comprehensive or definitive, and reference is made to each document for the complete details of all terms
and conditions. All statements herein are qualified in their entirety by reference to each document. See
Appendix C for definitions of certain words and terms used herein.

Purpose of this Official Statement

The purpose of this Official Statement, including the cover page and the appendices hereto, is to
set forth information concerning the $162,085,000 principal amount of New Mexico Hospital Equipment
Loan Council Hospital System Revenue Bonds (Presbyterian Healthcare Services), Series 2008A (the
“Bonds™) to be issued by the New Mexico Hospital Equipment Loan Council (the “Council”). The Bonds
will be issued pursuant to the provisions of a Trust Indenture dated as of November 1, 2008 (the “Bond
Indenture”) between the Council and Wells Fargo Bank, National Association, as Bond Trustee (the
“Bond Trustee”).

The Council will loan the proceeds of the Bonds to Presbyterian Healthcare Services, a New
Mexico nonprofit corporation (“Presbyterian”), pursuant to the provisions of a Loan Agreement dated as
of November 1, 2008 (the “Loan Agreement”) between the Council and Presbyterian.

The Council

The Council is a body politic and corporate, separate and apart from the State of New Mexico
(the “State™), constituting a governmental instrumentality. The Council was created under the Hospital
Equipment Loan Act, Sections 58-23-1 through 58-23-32 NMSA 1978, inclusive, as amended (the
“Act”). For further information concerning the Council, its powers, members, Council indebtedness and
bonds, see the information under the caption “THE COUNCIL.”

Presbyterian and the Obligated Group

Presbyterian is based in Albuquerque, New Mexico (the “State”), and is exempt from federal
income taxation under Section 501(a) and Section 501(c)(3) of the Internal Revenue Code of 1986, as
amended (the “Code”). Presbyterian owns or operates various hospitals and other healthcare properties
throughout the State, as described in detail in Appendix A. Presbyterian, together with Presbyterian
Healthcare Foundation and Bernalillo County Health Care Corporation (dba Albuquerque Ambulance
Service), are the current Members of the Obligated Group (the “Obligated Group”), as such terms are
used in the Master Trust Indenture (Amended and Restated), dated as of July 28, 2005 between Wells
Fargo Bank, National Association, as master trustee (the “Master Trustee”) and the Members of the
Obligated Group, as supplemented and amended (the “Master Indenture”), and including the supplements
and amendments contained in Supplemental Indenture Number 5 (“Supplement No. 5”) relating to the
Bonds, Supplemental Indenture Number 6 relating to the Series 2008B Bonds, and Supplemental
Indenture Number 7 relating to the Series 2008C Bonds and the Series 2008D Bonds, each dated as of



November 25, 2008 between Presbyterian, on behalf of itself and the other Members of the Obligated
Group, and the Master Trustee. Each Member of the Obligated Group is a New Mexico nonprofit
corporation, and is exempt from federal income taxation under the Section 501(c)(3) of the Code and is
not a private foundation within the meaning of Section 509(a) of the Code.

Appendix A provides a more detailed description of the history, organization and financial
performance of the Obligated Group. In addition, Appendix B provides certain audited combined
financial statements of Presbyterian and its Affiliates (“Presbyterian and its Affiliates”). The Obligated
Group’s net assets represent approximately 69% of Presbyterian and its Affiliates’ combined net assets as
of December 31, 2007. For the year ended December 31, 2007, the Obligated Group’s operating revenue
and total income represented approximately 50% and 67% of Presbyterian and its Affiliates’ operating
revenue and total income, respectively. Presbyterian controls other entities which are not liable for any
payments with respect to the Bonds, including Presbyterian Health Plan, Inc., Presbyterian Insurance
Company, Inc. and Presbyterian Network, Inc. (as described below).

Healthcare Financing Affiliates

Presbyterian Health Plan, Inc., Presbyterian Insurance Company, Inc. and Presbyterian Network,
Inc. are the healthcare financing affiliates of the Obligated Group and account for a significant portion of
the operating revenue of Presbyterian and its Affiliates and a less significant portion of their net assets.
Presbyterian Health Plan, Inc., Presbyterian Insurance Company, Inc. and Presbyterian Network, Inc. are
not Members of the Obligated Group and are not obligated to repay the Bonds. The Master Indenture
permits the Obligated Group to continue to make transfers to Presbyterian Health Plan, Inc. and
Presbyterian Network, Inc. and other non-Obligated Group affiliates without recourse and without limit,
except for various covenants in the Master Indenture and elsewhere to bond insurers and other creditors.
See Appendix A, “FINANCIAL AND OPERATING INFORMATION — Presbyterian Health Plans,”
Appendix B, “COMBINED FINANCIAL STATEMENTS AND OTHER FINANCIAL INFORMATION
OF PRESBYTERIAN HEALTHCARE SERVICES AND AFFILIATES,” and Appendix C,
“SUMMARY OF PRINCIPAL DOCUMENTS - THE OBLIGATIONS AND THE MASTER
INDENTURE.”

Concurrent Issuance of Variable Rate Bonds

Presbyterian has requested that, in addition to the Bonds, the Council issue its $75,000,000
Hospital System Revenue Bonds (Presbyterian Healthcare Services) Series 2008B, $75,000,000 Hospital
System Revenue Bonds (Presbyterian Healthcare Services) Series 2008C and $75,000,000 Hospital
System Revenue Bonds (Presbyterian Healthcare Services) Series 2008D (collectively, the “Series 2008
B/C/D Bonds” and, together with the Bonds, the “Series 2008 Bonds”). The Series 2008 B/C/D Bonds
will be issued pursuant to two Trust Indentures, each dated as of November 1, 2008, and each between the
Council and the Bond Trustee. The Council will loan the proceeds of the Series 2008 B/C/D Bonds to
Presbyterian pursuant to the provisions of two Loan Agreements, each dated as of November 1, 2008 and
each between the Council and Presbyterian (collectively, the “Series 2008 B/C/D Loan Agreements”). In
order to secure the obligation of Presbyterian to make the payments under the Series 2008 B/C/D Loan
Agreements, Presbyterian, on behalf of itself and the other Members of the Obligated Group, will deliver
to the Bond Trustee the 2008 Series C Obligation relating to the Series 2008B Bonds (the “Series 2008B
Obligation™), and the 2008 Series E Obligation relating to the Series 2008C Bonds (the “Series 2008C
Obligation”) and the 2008 Series F Obligation relating to the Series 2008D Bonds (the “Series 2008D
Obligation”) issued pursuant to the Master Indenture.

All of the Series 2008 Bonds are expected to be issued and delivered on the same date. However,
the Bonds are being separately offered from the Series 2008 B/C/D Bonds. Accordingly, the issuance of



