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NOTICE OF A MATERIAL EVENT: DEBT SERVICE PAYMENT DELINQUENCY  

 

The Village of Dolton, Cook County, Illinois (the “Village”), has failed to make a full payment 

of the December 1, 2016 principal and interest due on the following Bonds: 

$2,930,000 General Obligation Corporate Purpose Bonds, Series 2004C dated 

December 1, 2004 (the “Series 2004C Bonds”) 

$2,275,000 General Obligation Corporate Purpose Bonds, Series 2004D 

(Taxable) dated December 1, 2004 (the “Series 2004D Bonds”) 

$11,535,000 General Obligation Bonds, Series 2009A dated September 30, 2009 

(the “Series 2009A Bonds”) 

$5,455,000 Taxable General Obligation Bonds, Series 2009B (Build America 

Bonds – Direct Payment) dated September 30, 2009 (the “Series 2009B Bonds”) 

$12,665,000 Taxable General Obligation Bonds, Series 2009C dated September 

30, 2009 (the “Series 2009C Bonds”) 

The Village has made a partial payment of principal and interest. The remaining amount which 

was due on the December 1, 2016 payment date on the Series 2004C Bonds and the Series 

2004D Bonds has been paid to the bond registrar/paying agent for the benefit of the bondholders 

by National Public Finance Guarantee Corporation, successor to MBIA Insurance Corporation.   

The remaining amount which was due on the December 1, 2016 payment date on the Series 

2009A Bonds, the Series 2009B Bonds, and the Series 2009C Bonds has been paid to the bond 

registrar/paying agent for the benefit of the bondholders by Assured Guaranty Corp.   

 

 

Dated December 12, 2016. 

 

 

Stan Urban, Village Administrator 


