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MATURITIES, AMOUNTS, INTEREST RATES, YIELDS AND INITIAL CUSIP NUMBERS 
 

 
$42,255,000 

BROWARD COUNTY, FLORIDA 
WATER AND SEWER UTILITY REVENUE REFUNDING BONDS, 

SERIES 2015A 
 
 

Maturity 
(October 1) 

 
Amount 

Interest 
Rate Yield 

Initial  
CUSIP No.** 

2028 $13,405,000 5.00% 2.89%† 115117LD3 
2029 14,075,000 5.00 2.96† 115117LE1 
2030 14,775,000 5.00 3.04† 115117LF8 

     
 
_____________________ 
† Yield shown to first optional call date of October 1, 2025. 
 
 

$157,555,000 
BROWARD COUNTY, FLORIDA 

WATER AND SEWER UTILITY REVENUE REFUNDING BONDS, 
SERIES 2015B 

 
 

 
Maturity 

(October 1) 
 

Amount 
Interest 

Rate Yield 
Initial  

CUSIP No. ** 
2021 $  2,630,000 5.00% 1.95% 115117LG6 
2022 600,000 3.00 2.16 115117LH4 
2022 3,855,000 5.00 2.16 115117LP6 
2023 1,000,000 3.00 2.30 115117LJ0 
2023 3,665,000 5.00 2.30 115117LQ4 
2024 4,880,000 5.00 2.45 115117LK7 
2025 5,125,000 5.00 2.59 115117LL5 
2026 5,380,000 5.00 2.72† 115117LM3 
2027 5,645,000 5.00 2.81† 115117LN1 
2028 5,930,000 5.00 2.89† 115117LR2 
2029 6,225,000 5.00 2.96† 115117LS0 
2030 6,545,000 5.00 3.04† 115117LT8 
2031 14,905,000 4.00 3.40† 115117LU5 
2031 10,000,000 5.00 3.10† 115117LY7 
2032 26,005,000 4.00 3.45† 115117LV3 
2033 27,040,000 4.00 3.50† 115117LW1 
2034 28,125,000 4.00 3.54† 115117LX9 

 
 
_____________________ 
† Yield shown to first optional call date of October 1, 2025. 
  

                                                 
** The County is not responsible for the use of initial CUSIP numbers referenced herein nor is any representation made by the 
County as to their correctness.  The initial CUSIP numbers provided herein are included solely for the convenience of the readers 
of this Official Statement. 
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NO DEALER, BROKER, SALESPERSON OR OTHER PERSON HAS BEEN AUTHORIZED BY THE 
COUNTY OR THE UNDERWRITERS TO GIVE ANY INFORMATION OR TO MAKE ANY 
REPRESENTATIONS OTHER THAN AS SET FORTH IN THIS OFFICIAL STATEMENT AND, IF GIVEN OR 
MADE, SUCH OTHER INFORMATION OR REPRESENTATION MUST NOT BE RELIED UPON AS 
HAVING BEEN AUTHORIZED BY THE COUNTY OR THE UNDERWRITERS.  THIS OFFICIAL 
STATEMENT DOES NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO 
BUY NOR SHALL THERE BE ANY SALE OF THE SERIES 2015 BONDS BY A PERSON IN ANY 
JURISDICTION IN WHICH IT IS UNLAWFUL FOR SUCH PERSON TO MAKE SUCH AN OFFER, 
SOLICITATION OR SALE.  THIS OFFICIAL STATEMENT IS NOT TO BE CONSTRUED AS A CONTRACT 
WITH THE UNDERWRITERS OF THE SERIES 2015 BONDS. 

THE SERIES 2015 BONDS HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 
1933, AS AMENDED, OR ANY STATE SECURITIES LAW, NOR HAS THE RESOLUTION BEEN 
QUALIFIED UNDER THE TRUST INDENTURE ACT OF 1939, AS AMENDED, IN RELIANCE UPON 
EXEMPTIONS CONTAINED IN SUCH ACTS. 

THESE SECURITIES HAVE NOT BEEN RECOMMENDED BY ANY FEDERAL OR STATE 
SECURITIES COMMISSION OR REGULATORY AUTHORITY.  FURTHERMORE, THE FOREGOING 
AUTHORITIES HAVE NOT CONFIRMED THE ACCURACY OR DETERMINED THE ADEQUACY OF THIS 
DOCUMENT.  ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE. 

THE UNDERWRITERS HAVE REVIEWED THE INFORMATION IN THIS OFFICIAL STATEMENT 
IN ACCORDANCE WITH AND AS PART OF THEIR RESPONSIBILITIES TO INVESTORS UNDER THE 
FEDERAL SECURITIES LAWS AS APPLIED TO THE FACTS AND CIRCUMSTANCES OF THIS 
TRANSACTION, BUT THE UNDERWRITERS DO NOT GUARANTEE THE ACCURACY OR 
COMPLETENESS OF SUCH INFORMATION. 

THIS OFFICIAL STATEMENT IS BEING PROVIDED TO PROSPECTIVE PURCHASERS EITHER IN 
BOUND PRINTED FORM (“ORIGINAL BOUND FORMAT”) OR IN ELECTRONIC FORMAT ON THE 
FOLLOWING WEBSITE: www.MuniOS.com.  THIS OFFICIAL STATEMENT MAY BE RELIED UPON 
ONLY IF IT IS IN ITS ORIGINAL BOUND FORMAT OR AS PRINTED IN ITS ENTIRETY DIRECTLY FROM 
SUCH WEBSITE. 

CERTAIN STATEMENTS INCLUDED OR INCORPORATED BY REFERENCE IN THIS OFFICIAL 
STATEMENT CONSTITUTE “FORWARD-LOOKING STATEMENTS.”  SUCH STATEMENTS GENERALLY 
ARE IDENTIFIABLE BY THE TERMINOLOGY USED, SUCH AS “PLAN,” “EXPECT,” “ESTIMATE,” 
“BUDGET” OR OTHER SIMILAR WORDS.  SUCH FORWARD-LOOKING STATEMENTS INCLUDE BUT 
ARE NOT LIMITED TO CERTAIN STATEMENTS CONTAINED IN THE INFORMATION UNDER THE 
CAPTIONS “ESTIMATED SOURCES AND USES OF FUNDS” AND “SCHEDULE OF HISTORICAL AND 
PROJECTED NET REVENUES, DEBT SERVICE AND DEBT SERVICE COVERAGE FOR FISCAL YEARS 
2010 THROUGH 2019.”  THE ACHIEVEMENT OF CERTAIN RESULTS OR OTHER EXPECTATIONS 
CONTAINED IN SUCH FORWARD-LOOKING STATEMENTS INVOLVE KNOWN AND UNKNOWN 
RISKS, UNCERTAINTIES AND OTHER FACTORS THAT MAY CAUSE ACTUAL RESULTS, 
PERFORMANCE OR ACHIEVEMENTS DESCRIBED TO BE MATERIALLY DIFFERENT FROM ANY 
FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH 
FORWARD-LOOKING STATEMENTS. 

IN CONNECTION WITH THIS OFFERING, THE UNDERWRITERS MAY OVERALLOT OR EFFECT 
TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICE OF THE SERIES 2015 BONDS 
AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET.  SUCH 
STABILIZING, IF COMMENCED, MAY BE DISCONTINUED AT ANY TIME.  THE UNDERWRITERS MAY 
OFFER AND SELL THE SERIES 2015 BONDS TO CERTAIN DEALERS AND OTHERS AT PRICES LOWER 
OR YIELDS HIGHER, THAN THE PUBLIC OFFERING PRICES OR YIELDS SET FORTH ON THE INSIDE 
COVER PAGE OF THIS OFFICIAL STATEMENT, AND SUCH PUBLIC OFFERING PRICES OR YIELDS 
MAY BE CHANGED FROM TIME TO TIME, AFTER THE INITIAL OFFERING TO THE PUBLIC, BY THE 
UNDERWRITERS. 
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INTRODUCTION 
 

The purpose of this Official Statement, including the cover page, inside cover page and all appendices, is to 
set forth certain information in connection with the sale by Broward County, Florida (the “County”) of its 
$42,255,000 aggregate principal amount of Water and Sewer Utility Revenue Refunding Bonds, Series 2015A (the 
“Series 2015A Bonds”) and $157,555,000 aggregate principal amount of Water and Sewer Utility Revenue 
Refunding Bonds, Series 2015B (the “Series 2015B Bonds” and, collectively with the Series 2015A Bonds, the 
“Series 2015 Bonds”).  
 
 The Series 2015 Bonds are being issued pursuant to the Constitution and laws of the State of Florida, and 
the Home Rule Charter of the County (collectively, the “Act”) and other applicable provisions of law and pursuant 
and subject to the terms and conditions of Resolution No. 88-4066 adopted by the Board of County Commissioners 
(the “Board”) of the County on September 6, 1988, as amended and supplemented (the “Bond Resolution”) and 
Resolution No. 2015-304 adopted by the Board on June 9, 2015 (the “Series Resolution” and, together with the 
Bond Resolution, the “Resolution”).  The Series 2015 Bonds are secured by a pledge of and lien on certain 
investment income and revenues derived from the operation of the County’s Water and Wastewater Utility System  
(referred to in the Bond Resolution as the “Water and Sewer Utility”) as more particularly described herein under 
the heading “SECURITY FOR THE SERIES 2015 BONDS,” subject, however, to the prior payment from revenues 
of the expenses of operation and maintenance of the Water and Sewer Utility (the “Net Revenues”), and, to the 
extent permitted by law and the Bond Resolution, certain Impact Fees (collectively, the “Pledged Revenues”). See 
“SECURITY FOR THE SERIES 2015 BONDS” herein.  Capitalized terms used but not defined herein shall have 
the meaning ascribed to such terms in the Resolution. 
 
 The County has previously issued its Water and Sewer Utility Revenue Bonds, Series 2005A (the “Series 
2005A Bonds”), of which none will remain outstanding, its Water and Sewer Utility Revenue Bonds, Series 2009A 
(the “Series 2009A Bonds”), of which the unrefunded portion of $13,200,000 in aggregate principal amount will 
remain outstanding, its Water and Sewer Utility Revenue Bonds, Series 2012A (the “Series 2012A Bonds”), of 
which $137,660,000 in aggregate principal amount are outstanding, its Water and Sewer Utility Revenue Refunding 
Bonds, Series 2012B (the “Series 2012B Bonds”), of which $110,920,000 in aggregate principal amount are 
outstanding, and its Water and Sewer Utility Revenue Refunding Bonds, Series 2012C (Taxable) (the “Series 2012C 
Bonds”), of which $36,195,000 in aggregate principal amount are outstanding.  The Series 2015A Bonds are being 
issued for the purposes of providing funds, together with other legally available funds to: (i) refund all of the 
Outstanding Series 2005A Bonds (such refunded Series 2005A Bonds hereinafter referred to collectively as the 
“Series 2005A Refunded Bonds”); and (ii) pay the costs of issuance of the Series 2015A Bonds.  The Series 2015B 
Bonds are being issued for the purposes of providing funds, together with other legally available funds to: (i) refund 
a portion of the Outstanding Series 2009A Bonds (such refunded Series 2009A Bonds hereinafter referred to 
collectively as the “Series 2009A Refunded Bonds” and, collectively with the Series 2005A Refunded Bonds, the 
“Refunded Bonds”); and (ii) pay the cost of issuance of the Series 2015B Bonds.  The Series 2015 Bonds will be 
issued on a parity with the Outstanding unrefunded Series 2009A Bonds, Series 2012A Bonds, Series 2012B Bonds 
and Series 2012C Bonds (collectively, the “Parity Bonds”), as to the lien on the Pledged Revenues.  The 
Outstanding Parity Bonds, Series 2015 Bonds, and any bonds issued on a parity therewith, are referred to 
collectively herein as the “Bonds.” 
 
 This Official Statement speaks only as of its date, and the information contained herein is subject to 
change.  Copies of the Bond Resolution, the Series Resolution, this Official Statement and other disclosure 
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documents described herein may be obtained from the office of the Director of Finance and Administrative Services 
Department (the “Finance Director”), Broward County Governmental Center, Room 513, 115 South Andrews 
Avenue, Fort Lauderdale, Florida 33301, (954) 357-7130.   
 
 The County has not provided information regarding DTC and does not certify as to the accuracy or 
sufficiency of the disclosure practices of or content provided by DTC and is not responsible for the information 
provided by such party. 
 

Descriptions of the Series 2015 Bonds, the Bond Resolution, the Series Resolution and other agreements 
and documents contained herein constitute summaries of certain provisions thereof, and do not purport to be 
complete. Reference is made to the Bond Resolution, the Series Resolution and such other agreements and 
documents for a more complete description of such provisions, copies of which are on file at the offices of the 
County. General governance, finance, economic and demographic information concerning the County may be found 
in “APPENDIX A - General Information Regarding Broward County” herein. 

DESCRIPTION OF THE SERIES 2015 BONDS 
 
General 
 
 The Series 2015 Bonds are being issued pursuant to the Constitution and laws of the State of Florida, 
including Chapter 125, Florida Statutes and the Home Rule Charter of the County (collectively, the “Act”) and other 
applicable provisions of law, and are subject to the terms and conditions of the Bond Resolution.  The Series 2015A 
Bonds and the Series 2015B Bonds are being issued as “Refunding Bonds” within the meaning of the Resolution. 
 
Purpose of the Series 2015 Bonds 
 

The Series 2015A Bonds are being issued for the purposes of providing funds, together with other legally 
available funds to: (i) refund the Series 2005A Refunded Bonds; and (ii) pay the costs of issuance of the Series 
2015A Bonds.  The Series 2015B Bonds are being issued for the purposes providing funds, together with other 
legally available funds to: (i) refund the Series 2009A Refunded Bonds; and (ii) pay the cost of issuance of the 
Series 2015B Bonds. 

 
Authorized Denominations; Interest Payment Dates 
 
 The Series 2015 Bonds shall be issued in denominations of $5,000 or any multiple thereof. The Series 2015 
Bonds will be dated the Date of Delivery and will bear interest at the rates, and will mature on the dates and in the 
amounts set forth on the inside cover page of this Official Statement. Interest on the Series 2015 Bonds is payable 
commencing on October 1, 2015 and semiannually thereafter on each April 1 and October 1 until maturity or earlier 
redemption.  Regions Bank, Jacksonville, Florida, shall serve as the Paying Agent and Bond Registrar. 
 
Redemption Provisions 
 

The Series 2015 Bonds are subject to redemption as set forth below.    
 

Optional Redemption  
 
 The Series 2015 Bonds maturing on or before October 1, 2025 are not subject to optional redemption prior 
to maturity.  The Series 2015 Bonds maturing on or after October 1, 2026 are subject to optional redemption prior to 
maturity, in such manner as the County shall determine, on or after October 1, 2025 as a whole at any time, or in 
part by lot on any Business Day, at a redemption price equal to one hundred percent (100%) of the principal amount 
redeemed, plus accrued interest to the redemption date. 
 
Redemption Notice 
 
 At least thirty (30) days before the redemption date, a notice signed by the Finance Director of the County 
of any such redemption, either in whole or in part, (i) shall be published once in a daily newspaper of general 
circulation published in Broward County, Florida, and in a daily newspaper of general circulation or a financial 



 

 3

journal published in the Borough of Manhattan, City and State of New York, (ii) shall be filed with the Bond 
Registrar, and (iii) shall be mailed, first class mail, postage prepaid, to all registered owners of Series 2015 Bonds 
(which, so long as DTC shall act as securities depository for the Series 2015 Bonds, shall be Cede & Co.) to be 
redeemed at their addresses as they appear on the registration books of the Bond Registrar, at least 30 days prior to 
the date of redemption, but failure to so mail or publish any such notice shall not affect the validity of the 
proceedings for such redemption.  No assurance can be given by the County that DTC and DTC Participants will 
promptly transmit notices of redemption to Beneficial Owners.  In addition to the above requirements, further notice 
of redemption shall be sent at least thirty (30) days before the redemption date by registered or certified mail or 
overnight delivery service to one or more registered securities depositories holding a substantial amount of the 
Series 2015 Bonds and to the Municipal Securities Rulemaking Board’s Electronic Municipal Market Access 
System ("EMMA").  No defect in said further notice nor any failure to give all or any portion of such further notice 
shall in any manner defeat the effectiveness of a call for redemption if notice thereof is given as prescribed in the 
Resolution. 
 

In the case of an optional redemption, any notice of redemption may state that (1) it is conditioned upon the 
deposit of moneys, in an amount equal to the amount necessary to effect the redemption, with the Bond Registrar, 
Paying Agent or a fiduciary institution acting as escrow agent no later than the redemption date or (2) the County 
retains the right to rescind such notice on or prior to the scheduled redemption date (in either case, a “Conditional 
Redemption”), and such notice and optional redemption shall be of no effect if such moneys are not so deposited or 
if the notice is rescinded as described in this subsection.  Any such notice of Conditional Redemption shall be 
captioned “Conditional Notice of Redemption.”  Any Conditional Redemption may be rescinded at any time prior to 
the redemption date if the Finance Director delivers a written direction to the Bond Registrar directing the Bond 
Registrar to rescind the redemption notice.  The Bond Registrar shall give prompt notice of such rescission to the 
affected Bondholders.  Any Series 2015 Bonds subject to Conditional Redemption where redemption has been 
rescinded shall remain Outstanding, and neither the rescission nor the failure by the County to make such funds 
available shall constitute an Event of Default under the Resolution.  The Bond Registrar shall give immediate notice 
to the securities information repositories and the affected Bondholders that the redemption did not occur and that the 
Series 2015 Bonds called for redemption and not so paid remain Outstanding. 
 
Book-Entry Only System 
 
 THE FOLLOWING INFORMATION CONCERNING DTC AND DTC’S BOOK-ENTRY ONLY SYSTEM 
HAS BEEN OBTAINED FROM SOURCES THAT THE COUNTY BELIEVES TO BE RELIABLE, BUT THE 
COUNTY TAKES NO RESPONSIBILITY FOR THE ACCURACY THEREOF. 
 

The Depository Trust Company (“DTC”), New York, New York, will act as securities depository for the 
Series 2015 Bonds. The Series 2015 Bonds will be issued as fully-registered securities registered in the name of 
Cede & Co. (DTC’s partnership nominee) or such other name as may be requested by an authorized representative 
of DTC.  One fully-registered bond certificate will be issued for each interest rate of each maturity of each Series of 
the Series 2015 Bonds, each in the aggregate principal amount of such maturity to be issued, as set forth on the 
inside cover page of this Official Statement, and will be deposited with DTC.  

DTC is a limited-purpose trust company organized under the New York Banking Law, a “banking 
organization” within the meaning of the New York Banking Law, a member of the Federal Reserve System, a 
“clearing corporation” within the meaning of the New York Uniform Commercial Code, and a “clearing agency” 
registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934, as amended.  DTC 
holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and 
municipal debt issues, and money market instruments from over 100 countries that DTC’s participants (“Direct 
Participants”) deposit with DTC.  DTC also facilitates the post-trade settlement among Direct Participants of sales 
and other securities transactions in deposited securities, through electronic computerized book-entry transfers and 
pledges between Direct Participants’ accounts.  This eliminates the need for physical movement of securities 
certificates.  Direct Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust 
companies, clearing corporations, and certain other organizations.  DTC is a wholly-owned subsidiary of The 
Depository Trust & Clearing Corporation (“DTCC”).  DTCC is the holding company for DTC, National Securities 
Clearing Corporation and Fixed Income Clearing Corporation, all of which are registered clearing agencies.  DTCC 
is owned by the users of its regulated subsidiaries.  Access to the DTC system is also available to others such as both 
U.S. and non-U.S. securities brokers and dealers, banks, and trust companies, and clearing corporations that clear 
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through or maintain a custodial relationship with a Direct Participant, either directly or indirectly (“Indirect 
Participants”).  The DTC Rules applicable to its Participants are on file with the Securities and Exchange 
Commission.  More information about DTC can be found at www.dtcc.com. 

Purchases of Series 2015 Bonds under the DTC system must be made by or through Direct Participants, 
which will receive a credit for the Series 2015 Bonds on DTC’s records. The ownership interest of each actual 
purchaser of each Series 2015 Bond (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect 
Participants’ records. Beneficial Owners will not receive written confirmation from DTC of their purchase. 
Beneficial Owners are, however, expected to receive written confirmations providing details of the transaction, as 
well as periodic statements of their holdings, from the Direct or Indirect Participant through which the Beneficial 
Owner entered into the transaction. Transfers of ownership interests in the Series 2015 Bonds are to be 
accomplished by entries made on the books of Direct and Indirect Participants acting on behalf of Beneficial 
Owners. Beneficial Owners will not receive certificates representing their ownership interests in Series 2015 Bonds, 
except in the event that use of the book-entry system for the Series 2015 Bonds is discontinued. 

To facilitate subsequent transfers, all Series 2015 Bonds deposited by Direct Participants with DTC are 
registered in the name of DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an 
authorized representative of DTC. The deposit of the Series 2015 Bonds with DTC and their registration in the name 
of Cede & Co. or such other DTC nominee do not effect any change in beneficial ownership. DTC has no 
knowledge of the actual Beneficial Owners of the Series 2015 Bonds; DTC’s records reflect only the identity of the 
Direct Participants to whose accounts such Series 2015 Bonds are credited, which may or may not be the Beneficial 
Owners.  The Direct and Indirect Participants will remain responsible for keeping account of their holdings on 
behalf of their customers. 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to 
Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by 
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to time. 
Beneficial Owners of the Series 2015 Bonds may wish to take certain steps to augment the transmission to them of 
notices of significant events with respect to the Series 2015 Bonds, such as redemptions, tenders, defaults, and 
proposed amendments to the security documents. For example, Beneficial Owners of the Series 2015 Bonds may 
wish to ascertain that the nominee holding the Series 2015 Bonds for their benefit has agreed to obtain and transmit 
notices to Beneficial Owners. In the alternative, Beneficial Owners may wish to provide their names and addresses 
to the Bond Registrar and request that copies of notices be provided directly to them. 

Redemption notices shall be sent by the Bond Registrar to DTC. If less than all of the Series 2015 Bonds 
within a particular maturity are being redeemed, DTC’s practice is to determine by lot the amount of the interest of 
each Direct Participant in such issue to be redeemed. 

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to the Series 
2015 Bonds unless authorized by a Direct Participant in accordance with DTC’s MMI Procedures. Under its usual 
procedures, DTC mails an Omnibus Proxy to the County as soon as possible after the record date. The Omnibus 
Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose accounts Series 2015 
Bonds are credited on the record date (identified in a listing attached to the Omnibus Proxy). 

Principal and interest payments on the Series 2015 Bonds will be made to Cede & Co., or such other 
nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit Direct 
Participants’ accounts upon DTC’s receipt of funds and corresponding detail information from County or the Bond 
Registrar, on the payable date in accordance with their respective holdings shown on DTC’s records.  Payments by 
Direct and Indirect Participants to Beneficial Owners will be governed by standing instructions and customary 
practices, as is the case with securities held for the accounts of customers in bearer form or registered in “street 
name,” and will be the responsibility of such Participant and not of DTC, the Bond Registrar or the County, subject 
to any statutory or regulatory requirements as may be in effect from time to time. Payment of principal and interest 
to Cede & Co. (or such other nominee as may be requested by an authorized representative of DTC) is the 
responsibility of the County or the Bond Registrar, disbursement of such payments to Direct Participants will be the 
responsibility of DTC, and disbursement of such payments to the Beneficial Owners will be the responsibility of 
Direct and Indirect Participants. 
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Discontinuance of Book-Entry Only System  

In the event the County determines that it is in the best interest of the Beneficial Owners to obtain Series 
2015 Bond certificates, the County may notify DTC and the Bond Registrar, whereupon DTC will notify the DTC 
Participants, of the availability through DTC of Series 2015 Bond certificates.  In such event, the County shall 
prepare and execute, and the Bond Registrar shall authenticate, transfer and exchange, Series 2015 Bond certificates 
as requested by DTC in appropriate amounts and within the guidelines set forth in the Bond Resolution.  DTC may 
also determine to discontinue providing its services with respect to the Series 2015 Bonds at any time by giving 
written notice to the County and the Bond Registrar and discharging its responsibilities with respect thereto under 
applicable law.  Under such circumstances (if there is no successor securities depository), the County and the Bond 
Registrar shall be obligated to deliver Series 2015 Bond certificates as described herein.  In the event Series 2015 
Bond certificates are issued, the provisions of the Bond Resolution shall apply to, among other things, the transfer 
and exchange of such certificate and the method of payment of principal of and interest on such certificates.  
Whenever DTC requests the County and the Bond Registrar to do so, the County will direct the Bond Registrar to 
cooperate with DTC in taking appropriate action after reasonable notice (i) to make available one or more separate 
certificates evidencing the Series 2015 Bonds to any DTC Participant having Series 2015 Bonds credited to its DTC 
account; or (ii) to arrange for another securities depository to maintain custody of certificates evidencing the Series 
2015 Bonds. 

Registration, Transfer and Exchange 

If the book-entry only system is discontinued, the Beneficial Owners shall receive certificated Series 2015 
Bonds which will be subject to registration of transfer or exchange as set forth below. Transfer of any Series 2015 
Bond may be registered upon the registration books maintained by the Bond Registrar upon surrender of such Series 
2015 Bond to the Bond Registrar together with a proper written instrument of transfer in form and with guaranty of 
signature satisfactory to the Bond Registrar. Upon surrender to the Bond Registrar, a new fully registered Series 
2015 Bond of the same maturity, in the same aggregate principal amount and bearing the same rate of interest will 
be issued to and in the name of the transferee. The County and the Bond Registrar may charge the registered owners 
of the Series 2015 Bonds an amount sufficient to reimburse them for their reasonable fees and for any tax, fee or 
other governmental charge required with respect to the registration of such transfer before any such certificated 
Series 2015 Bonds are delivered. The Bond Registrar shall not be required to transfer or exchange any Series 2015 
Bond during the 15 days next preceding any interest payment date or, in the case of a proposed redemption after the 
mailing of a notice of redemption, during the period of 15 days next preceding the mailing of a notice of redemption. 

The County, the Bond Registrar and the Paying Agent shall deem and treat the registered owner of any 
Series 2015 Bond as the absolute owner of such Series 2015 Bond for all purposes, including for the purpose of 
receiving payment of the principal of and interest on the Series 2015 Bonds. 

NONE OF THE COUNTY, THE PAYING AGENT AND BOND REGISTRAR OR THE 
UNDERWRITERS WILL HAVE ANY RESPONSIBILITY OR OBLIGATION TO DIRECT PARTICIPANTS, 
TO INDIRECT PARTICIPANTS OR TO ANY BENEFICIAL OWNER WITH RESPECT TO: (I) THE 
ACCURACY OF ANY RECORDS MAINTAINED BY DTC, ANY DIRECT PARTICIPANT OR ANY 
INDIRECT PARTICIPANT; (II) ANY NOTICE THAT IS PERMITTED OR REQUIRED TO BE GIVEN TO THE 
OWNERS OF THE SERIES 2015 BONDS UNDER THE RESOLUTION; (III) THE SELECTION BY DTC OR 
ANY DIRECT PARTICIPANT OR INDIRECT PARTICIPANT OF ANY PERSON TO RECEIVE PAYMENT IN 
THE EVENT OF A PARTIAL REDEMPTION OF THE SERIES 2015 BONDS; (IV) THE PAYMENT BY DTC 
OR ANY DIRECT PARTICIPANT OR INDIRECT PARTICIPANT OF ANY AMOUNT WITH RESPECT TO 
THE PRINCIPAL OR REDEMPTION PREMIUM, IF ANY, OR INTEREST DUE WITH RESPECT TO THE 
SERIES 2015 BONDS; (V) ANY CONSENT GIVEN OR OTHER ACTION TAKEN BY DTC AS THE OWNER 
OF THE SERIES 2015 BONDS; OR (VI) ANY OTHER MATTER. 

REFUNDING PLAN 
 

 On the date of original issuance and delivery of the Series 2015A Bonds, pursuant to the terms of an 
Escrow Deposit Agreement between the County and Regions Bank, Jacksonville, Florida (the “2005A Escrow 
Agent”), with respect to the defeasance and redemption of the Series 2005A Refunded Bonds (the “2005A Escrow 
Agreement”), the County will deposit a portion of the proceeds of the Series 2015A Bonds with the 2005A Escrow 
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Agent for deposit to the credit of special and irrevocable trust funds for the Series 2005A Refunded Bonds (the 
“2005A Escrow Deposit Trust Fund”) established pursuant to the 2005A Escrow Agreement.  These proceeds and 
other available moneys will be applied, on the date of issuance and delivery of the Series 2015A Bonds, to the 
purchase of direct obligations of the United States of America (the “2005A Escrow Securities”) and any cash 
remaining after such purchase will be held uninvested. 
 
 The 2005A Escrow Securities will mature at such times and in such amounts so that the maturing principal, 
together with the investment income, when due and received by the 2005A Escrow Agent, and other moneys 
remaining uninvested in the 2005A Escrow Deposit Trust Fund, will be sufficient to pay the principal of and interest 
on the Series 2005A Refunded Bonds, as required under the 2005A Escrow Agreement from the date the Series 
2015 Bonds are issued until the Refunded Bonds are called for redemption.  

 On the date of original issuance and delivery of the Series 2015B Bonds, pursuant to the terms of an 
Escrow Deposit Agreement between the County and Regions Bank, Jacksonville, Florida (the “2009A Escrow 
Agent”), with respect to the defeasance and redemption of the Series 2009A Refunded Bonds (the “2009A Escrow 
Agreement”), the County will deposit a portion of the proceeds of the Series 2009A Bonds with the 2009A Escrow 
Agent for deposit to the credit of special and irrevocable trust funds for the Series 2009A Refunded Bonds (the 
“2009A Escrow Deposit Trust Fund”) established pursuant to the 2009A Escrow Agreement.  These proceeds and 
other available moneys will be applied, on the date of issuance and delivery of the Series 2015B Bonds to the 
purchase of direct obligations of the United States of America (the “2009A Escrow Securities”) and any cash 
remaining after such purchase will be held uninvested. 
 
 The 2009A Escrow Securities will mature at such times and in such amounts so that the maturing principal, 
together with the investment income, when due and received by the 2009A Escrow Agent, and other moneys 
remaining uninvested in the 2009A Escrow Deposit Trust Fund, will be sufficient to pay the principal of and interest 
on the Series 2009A Refunded Bonds, as required under the 2009A Escrow Agreement from the date the Series 
2015 Bonds are issued until the Refunded Bonds are called for redemption. 
   
 Upon the deposit of such proceeds and moneys in the 2005A Escrow Deposit Trust Fund and the 2009A 
Escrow Deposit Trust Fund, as applicable, the purchase of the 2005A Escrow Securities and the 2009A Escrow 
Securities and the direction to give certain notices, as required under the Resolution, in the opinion of Co-Bond 
Counsel rendered in reliance upon the verification report of Integrity Public Finance Consulting LLC described 
under “VERIFICATION OF MATHEMATICAL COMPUTATIONS” in this Official Statement, the right, title and 
interest of the holders of the Refunded Bonds in the Net Revenues, Funds and Accounts under the Bond Resolution 
shall cease and become void. 
 
 The maturing principal of and interest on the 2005A Escrow Securities and the 2009A Escrow Securities 
and uninvested amounts held under the 2005A Escrow Agreement and the 2009A Escrow Agreement will not be 
available to pay principal and interest on the Series 2015 Bonds. 
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ESTIMATED SOURCES AND USES OF FUNDS 
 
 The following table sets forth the estimated sources and uses of funds associated with the issuance of the 
Series 2015 Bonds: 
 

Sources of Funds 
Series 2015A 

Bonds 
Series 2015B 

Bonds  Total 
Principal Amount $42,255,000 $157,555,000 $199,810,000 
Plus Original Issue Premium 7,513,171 15,510,558 23,023,729 
Other Legally Available Funds        908,656       3,021,939       3,930,595 

Total Sources of Funds $50,676,827 $176,087,497 $226,764,324 
    
Uses of Funds    

Deposit to 2005A Escrow Deposit Trust Fund  $50,356,565  $  50,356,565 
Deposit to 2009A Escrow Deposit Trust Fund  $174,902,145 174,902,145 
Costs of Issuance(*) 140,049 513,398 653,447 
Underwriters’ Discount        180,213          671,954          852,167 

Total Uses of Funds $50,676,827 $176,087,497 $226,764,324 
    
__________________ 
 (*)  Includes legal fees, financial advisory fees, and miscellaneous costs of issuance. 
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DEBT SERVICE SCHEDULE 
 

                   Series 2015 Bonds         

Period 
Ending 
Oct. 1 

Total 
Outstanding 
Parity Bonds 

Debt Service(1)(2) 

Series 
2015A 

Principal 
Series 2015A 

Interest 

Series 2015A 
Total Debt 
Service(2) 

Series 2015B 
Principal 

Series 2015B 
Interest 

Series 2015B 
Total Debt 
Service(2) 

 
Total 

Aggregate 
Debt 

Service(2) 
2015 $  35,472,339  $    410,813 $    410,813  $   1,338,750 $   1,338,750 $  37,221,901 
2016 27,081,019  2,112,750 2,112,750  6,885,000 6,885,000 36,078,769 
2017 27,081,629  2,112,750 2,112,750  6,885,000 6,885,000 36,079,379 
2018 27,079,569  2,112,750 2,112,750  6,885,000 6,885,000 36,077,319 
2019 27,078,651  2,112,750 2,112,750  6,885,000 6,885,000 36,076,401 
2020 27,079,201  2,112,750 2,112,750  6,885,000 6,885,000 36,076,951 
2021 24,781,401  2,112,750 2,112,750 $   2,630,000 6,885,000 9,515,000 36,409,151 
2022 23,083,001  2,112,750 2,112,750 4,455,000 6,753,500 11,208,500 36,404,251 
2023 23,086,250  2,112,750 2,112,750 4,665,000 6,542,750 11,207,750 36,406,750 
2024 23,086,000  2,112,750 2,112,750 4,880,000 6,329,500 11,209,500 36,408,250 
2025 23,085,750  2,112,750 2,112,750 5,125,000 6,085,500 11,210,500 36,409,000 
2026 23,083,750  2,112,750 2,112,750 5,380,000 5,829,250 11,209,250 36,405,750 
2027 23,088,250  2,112,750 2,112,750 5,645,000 5,560,250 11,205,250 36,406,250 
2028 7,500,500 $13,405,000 2,112,750 15,517,750 5,930,000 5,278,000 11,208,000 34,226,250 
2029 7,501,750 14,075,000 1,442,500 15,517,500 6,225,000 4,981,500 11,206,500 34,225,750 
2030 7,497,250 14,775,000 738,750 15,513,750 6,545,000 4,670,250 11,215,250 34,226,250 
2031 7,502,001    24,905,000 4,343,000 29,248,000 36,750,001 
2032 7,500,250    26,005,000 3,246,800 29,251,800 36,752,050 
2033 7,501,001    27,040,000 2,206,600 29,246,600 36,747,601 
2034 7,501,500    28,125,000 1,125,000 29,250,000 36,751,500 
2035 31,689,750       31,689,750 
2036 31,686,000       31,686,000 
2037 31,689,000       31,689,000 

         
TOTAL $481,735,807 $42,255,000 $30,057,813 $72,312,813 $157,555,000 $105,600,650 $263,155,650 $817,204,270

         
 
(1) Includes the unrefunded Series 2009A Bonds, the Series 2012A Bonds, the Series 2012B Bonds and the Series 2012C Bonds. 
(2) Totals may not add due to rounding. 
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SECURITY FOR THE SERIES 2015 BONDS 
 

General  
 
 The Series 2015 Bonds are limited obligations of the County, payable solely from and secured by a lien 
upon and pledge of all Net Revenues of the Utility. “Net Revenues” are defined in the Bond Resolution as being, for 
any particular period, the excess of the Revenues for such period over the Current Expenses for such period. 
“Revenues” consist of all moneys received by the County in connection with or as a result of its ownership or 
operation of the Utility, including the income derived by the County from the sale of water produced, treated or 
distributed by, or the collection, transmission, treatment or disposal of sewage by the Utility, any proceeds of use 
and occupancy insurance on the Utility or any part thereof and income from investments made under the Bond 
Resolution; provided, however, Revenues do not include grants, contributions or donations, investment income from 
investment of moneys on deposit in the Construction Fund and the Impact Fee Account established under the Bond 
Resolution, proceeds of insurance (except use and occupancy insurance) and condemnation awards, moneys held in 
any Arbitrage Rebate Funds created pursuant to the Bond Resolution, proceeds of sales of property constituting a 
part of the Utility, special assessments, the proceeds of Bonds or other Utility Debt and Impact Fees. “Current 
Expenses” are defined in the Bond Resolution to be the County’s reasonable and necessary current expenses of 
maintenance, repair and operation of the Utility and include, without limiting the generality of the foregoing, all 
ordinary and usual expenses of maintenance and repair, which may include expenses not annually recurring, all 
County administrative expenses and any reasonable payments to pension or retirement funds properly chargeable to 
the Utility, insurance premiums, engineering expenses relating to maintenance, repair and operation, fees and 
expenses of the Bond Registrar, legal expenses, any taxes which may be lawfully imposed on the Utility or its 
income or operations and reserves for such taxes, annual premiums for bond insurance, interest rate insurance or 
insurance assuring availability of the amounts required to be on deposit in the Reserve Account, annual fees for 
Credit Facilities, or Liquidity Facilities (as defined in the Bond Resolution), and any other expenses required to be 
paid by the County under the provisions of the Bond Resolution or by law, including any amounts required from 
time to time to fund the Arbitrage Rebate Fund established under the Bond Resolution, but do not include any 
reserves for extraordinary maintenance or repair, or any allowance for depreciation, or any deposits or transfers to 
the credit of the Sinking Fund, the Renewal, Replacement and Improvement Fund or the General Reserve Fund 
established under the Bond Resolution. 
 
 The Bond Resolution provides that, to the extent permitted by law, Impact Fees shall also be pledged to the 
payment of the principal of, redemption premium, if any, and the interest on the Bonds. The Net Revenues and 
Impact Fees, to the extent they may be lawfully pledged, are referred to herein as the “Pledged Revenues”. The 
Impact Fees are not includable in the calculation of Net Revenues for purposes of the rate covenant or the Additional 
Bonds test. 
 
 The Outstanding Parity Bonds have a first lien on the Pledged Revenues on a parity with the Series 2015 
Bonds.  Additional Bonds having a first lien on the Pledged Revenues on a parity with such Bonds may also be 
issued from time to time under the Bond Resolution.  See “SECURITY FOR THE SERIES 2015 BONDS – 
Additional Bonds” herein. 
 

The Series 2015 Bonds shall not be deemed to constitute an indebtedness of the County within the meaning 
of any constitutional or statutory provision or limitation and the County is not obligated to pay the principal of, the 
premium, if any, or the interest on the Series 2015 Bonds except from the Pledged Revenues; and the full faith and 
credit of the County are not pledged to the payment of the principal of, the premium, if any, or the interest on the 
Series 2015 Bonds.  The issuance of the Series 2015 Bonds shall not directly, indirectly or contingently obligate the 
County to levy or to pledge any taxes whatsoever therefor or to make any appropriation for the payment of the 
principal of, the premium, if any, or the interest on the Series 2015 Bonds except as provided in the Resolution. 

Flow of Funds 
 
 The Bond Resolution establishes the Revenue Fund, the Renewal, Replacement and Improvement Fund, 
the General Reserve Fund and the Interest and Sinking Fund (the “Sinking Fund”) and within the Sinking Fund the 
Bond Service Account, Redemption Account, Reserve Account and Junior Lien Bonds Interest and Sinking 
Account.  The following chart illustrates the flow of funds under the Bond Resolution: 
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SUMMARY OF APPLICATION OF REVENUES AND 
FLOW OF FUNDS AS ESTABLISHED BY THE BOND RESOLUTION (1) 

                  
REVENUES OF THE UTILITY 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
(1) The County will establish an Arbitrage Rebate Fund outside of the Bond Resolution to be held by a Depository for the purpose of 

receiving investment earnings from the Funds and Accounts under the Bond Resolution which are required to be rebated periodically 
to the United States of America. The Bond Resolution requires separate subaccounts to be established in the Arbitrage Rebate Fund 
for each Series of Bonds issued under the Bond Resolution. The moneys in said Fund will not be security for or pledged to the 
payment of the Series 2015 Bonds. 

(2) There is no priority of use among the purposes for which General Reserve Fund moneys may be used. 
(3) There is no State Loan or Subordinated Indebtedness outstanding.  

REVENUE FUND CURRENT EXPENSES 

BOND SERVICE ACCOUNT 
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IMPROVEMENT FUND 

COSTS OF EXTRAORDINARY MAINTENANCE & REPAIRS 

COSTS OF RENEWALS, REPLACEMENTS & 
IMPROVEMENTS

LOCAL SHARES FOR FEDERAL AND STATE GRANTS AND 
PROGRAMS 

DEFICIENCIES IN BOND SERVICE & REDEMPTION 
ACCOUNTS 

GENERAL RESERVE FUND (2) 

OPTIONAL REDEMPTION OF BONDS 

SUBORDINATED INDEBTEDNESS DEBT SERVICE (3)

STATE LOAN DEBT SERVICE (3) 

DEFICIENCIES IN ACCOUNTS AND FUNDS 

COSTS OF RENEWALS, REPLACEMENT & IMPROVEMENTS

INTEREST RATE SWAP PAYMENTS 

RESERVE ACCOUNT 

SINKING 
FUND 
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Reserve Account  
 
 Under the Bond Resolution, the County is required to establish a Reserve Account within the Sinking Fund.  
The Reserve Account secures all Bonds issued under the Bond Resolution. Pursuant to the Bond Resolution and the 
pertinent Series Resolution, the County is required to deposit in the Reserve Account for all Bonds, an amount (the 
“Reserve Account Requirement”) which will be sufficient to fully fund the Reserve Account in an amount equal to 
the lesser of (i) the Maximum Principal and Interest Requirement for the Bonds in the current or any subsequent 
Fiscal Year, but excluding any amount to repay loans from the State of Florida, or (ii) the maximum amount allowed 
under the Internal Revenue Code of 1986, as amended (the “Code”). If on any date there shall be on deposit in the 
Reserve Account an amount less than the Reserve Account Requirement then, to the extent necessary to maintain 
such Reserve Account Requirement, the County is required to deposit therein from the Revenue Fund each month, 
after making deposits to the Bond Service Account and Redemption Account, one-twelfth (1/12) of the deficiency 
until there shall be on deposit in the Reserve Account an amount equal to the Reserve Account Requirement. 
 
 Moneys in the Reserve Account are required to be used only for the purpose of paying maturing principal 
of and interest on Bonds when other moneys in the Bond Service Account are insufficient therefor and thereafter for 
the purpose of making mandatory sinking fund payments on Bonds when other moneys in the Redemption Account 
are insufficient therefor.  Moneys in the Reserve Account are not permitted to be used for any other purpose.  Unless 
otherwise specified by resolution of the Board, if at any time the moneys held for the credit of the Reserve Account 
exceed the Reserve Account Requirement, such excess is required to be withdrawn and deposited to the credit of the 
Revenue Fund. 
 
 The Bond Resolution permits the County to provide all or a portion of the Reserve Account Requirement 
by depositing in the Reserve Account an insurance policy, surety bond, letter of credit or other acceptable evidence 
of insurance maintained by the County (the “Reserve Account Credit Facility”) in lieu of or in partial substitution 
for cash or securities on deposit or to be on deposit in the Reserve Account, unconditionally covering such amount 
of the Reserve Account Requirement as appropriate, provided that the entity providing such facility is, at the time of 
so providing, of sufficient credit quality to enable debt backed by its facility to be rated in one of the two highest 
rating categories (without regard to any gradations within such categories) by both Standard & Poor’s Ratings 
Service and Moody’s Investors Service, Inc. 
 
 The amount on deposit in the Reserve Account equals at least the aggregate Reserve Account Requirement 
for the outstanding Bonds, which is $36,752,050.  There are no Reserve Account Credit Facilities in the Reserve 
Account. 
 
 The moneys on deposit to the credit of the Reserve Account will be held in trust for the benefit of 
bondholders by the Trustee, under the Indenture, and will be invested as provided in the Resolution.  Pursuant to the 
Indenture, the Trustee shall disburse funds from the Reserve Account only in accordance with the Resolution and 
the terms of the Indenture. 
 
Rate Covenant  
 
 The County has covenanted in the Bond Resolution that it will fix, charge and collect reasonable rates and 
charges for the use of the services and facilities furnished by the Utility and that from time to time, and as often as it 
shall appear necessary, it will adjust such rates and charges by increasing or decreasing the same or any selected 
categories of rates and charges so that the Net Revenues (excluding from the computation of Current Expenses for 
any Fiscal Year any amount received from any source other than Revenues and applied to the payment of Current 
Expenses in such Fiscal Year) will be sufficient to provide an amount in each Fiscal Year at least equal to 120% of 
the Principal and Interest Requirements on all Bonds, for such Fiscal Year and 100% of all amounts required to be 
deposited to the Reserve Account and the Renewal, Replacement and Improvement Fund for such Fiscal Year. 
 
 If in any Fiscal Year the Net Revenues are less than the amount required under the preceding paragraph, 
within 30 days of the receipt of the audit report for such Fiscal Year (which, under the Bond Resolution, may be the 
portions of the County’s Comprehensive Annual Financial Report relating to the Utility), the County is required to 
employ a Rate Consultant to review and analyze the financial status of the Utility, to inspect the Utility and to 
submit, within 60 days thereafter, a written report to the County recommending revisions of the rates, fees and 
charges of the Utility and the methods of operation of the Utility that will result in producing the amount so required 
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in the following Fiscal Year.  Promptly upon its receipt of such recommendations, the County is required to transmit 
copies thereof to the County Administrator and to revise its rates, fees and charges, or alter its methods of operation 
and take such other action as will conform with such recommendations. 
 
 If the County fails to comply with the recommendations of the Rate Consultant, the registered owners of 
not less than 10% in principal amount of all Bonds then Outstanding may institute and prosecute an action or 
proceeding in any court or before any board or commission having jurisdiction to compel the County to comply with 
the recommendations and the requirements of the preceding paragraph; provided that for the purposes of this 
paragraph principal shall mean with respect to any Capital Appreciation Bonds then Outstanding the principal 
amount of such Capital Appreciation Bonds on the date of original issuance. 
 
 If the County complies with all recommendations of the Rate Consultant in respect to its rates, fees, charges 
and methods of operation, the failure of Net Revenues to meet the rate covenant described above will not constitute 
an Event of Default so long as the Revenues, together with available moneys in the Funds and Accounts created 
under the Bond Resolution other than the Arbitrage Rebate Fund, are sufficient to pay in cash the Current Expenses 
and to pay the Principal and Interest Requirements on all Outstanding Bonds and other Utility Debt of the County 
with respect to the Utility for such Fiscal Year. 
 
Additional Bonds 
 
 Additional Bonds of the County may be issued under and secured by the Bond Resolution, on a parity as to 
the pledge of the Pledged Revenues with the Outstanding Parity Bonds and the Series 2015 Bonds and any Bonds on 
a parity therewith secured by the Bond Resolution and then Outstanding, subject to the conditions described below, 
from time to time, for the purpose of paying all or any part of the Cost of constructing or acquiring any 
Improvements.   
 
 Before any Additional Bonds are permitted to be issued under the Bond Resolution, there shall be filed 
with the County, among other things, the following: 
 

(a) a certificate of the Finance Director demonstrating that the percentage derived by dividing the Net 
Revenues for the last Fiscal Year for which the financial statements of the Utility were reported upon by the 
Accountant, adjusted as permitted below, by the Maximum Principal and Interest Requirements on all Bonds, 
including the Principal and Interest Requirements with respect to the Additional Bonds then to be delivered, for any 
future Fiscal Year is not less than 120%; and 
 

(b) a certificate of the Consulting Engineer setting forth the projected additional Net Revenues for the 
Fiscal Year following the Fiscal Year in which the Completion Date of the Improvements to be financed by the 
Additional Bonds then to be delivered is expected to occur, which additional Net Revenues are attributable to such 
Improvements; and 
 

(c) a certificate of the Finance Director to the effect that no event of default under the Bond 
Resolution and no event which with the passage of time, the giving of notice or both would become an event of 
default has occurred within the twelve consecutive calendar months prior to the date of such certificate and is 
continuing. 
 
 In determining whether to execute and deliver the certificate mentioned in paragraph (a) above, the Finance 
Director may make the following adjustments to Net Revenues: 
 

(1) If the revised rates and charges for the services and facilities furnished by the Utility shall have 
been adopted and such revised rates and charges shall have gone into effect prior to the issuance of such Additional 
Bonds, then the amount of the Net Revenues which would have been realized during the Fiscal Year required to be 
examined and reported upon in said certificate had such revised rates and charges gone into effect on the first day of 
such Fiscal Year may be used by the Finance Director; provided, however, if the interest on such Additional Bonds 
has been capitalized, such revised rates and charges may go into effect in whole or in part during such period of 
interest capitalization so long as such revised rates and charges are wholly in effect at least three months prior to the 
end of such period of interest capitalization; and 
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(2) If the certificate of the Consulting Engineer referred to in (b) above shows projected additional 
Net Revenues, the amount of such projected additional Net Revenues may be added to the amount of Net Revenues 
shown in the certificate referred to in (a) above. 
 
Refunding Bonds 
 
 Under the provisions of the Bond Resolution, Refunding Bonds of the County may be issued under and 
secured by the Bond Resolution, on a parity with the Outstanding unrefunded Series 2009A Bonds, Series 2012A 
Bonds, Series 2012B Bonds, Series 2012C Bonds and Series 2015 Bonds, and any Additional Bonds issued on a 
parity therewith, without meeting any of the requirements described above under “SECURITY FOR THE SERIES 
2015 BONDS – Additional Bonds” for the purpose of refunding all or any portion of the Bonds Outstanding under 
the Bond Resolution. 
 
 The Series 2015A Bonds and Series 2015B Bonds are being issued as Refunding Bonds. 
 
Other Indebtedness 
 
 The County may also issue Short-Term Indebtedness or Subordinated Indebtedness as provided in the Bond 
Resolution. See “Appendix C - Resolution” hereto. 
 
Covenants of the County Concerning the Utility and the Pledged Revenues  
 
 The County has entered into certain covenants pursuant to the Bond Resolution relating to the Utility and 
the Pledged Revenues. See “Appendix C - Resolution” hereto. 
 

THE WATER AND WASTEWATER UTILITY 
 

The following is intended to provide only a summary description of the Water and Wastewater Utility 
(herein referred to as the “Utility” and referred to in the Bond Resolution as the “Water and Sewer Utility”). The 
Utility is comprised of a retail water and wastewater system, which provides water and/or sewer service to 
approximately 59,390 customers including combined water and sewer service to approximately 46,020 customers, 
water only service to approximately 10,520 customers and sewer only service to approximately 2,850 customers, the 
North Regional Wastewater System, which provides transmission and treatment disposal services to other utilities on a 
wholesale basis, and the Regional Raw Water System, which provides raw water to other utilities, which are briefly 
described below.   

 
History 

The Broward County Utilities Division was created on January 31, 1962, with the County’s purchase of a 
small, investor-owned water and wastewater utility.  Between 1962 and 1975, the County acquired a number of 
private utilities.  In 1972, the Broward County Utilities Division commenced construction of its North Regional 
Wastewater Treatment Plant (the “North Regional Wastewater Treatment Plant”) and, in 1975, began providing 
wholesale wastewater treatment service to large users.  In 1976, to achieve fiscal consolidation, the County 
established uniform rates throughout its service areas.  The Utility service area is divided into separate geographic 
areas (districts), where District 1 is served by Water Treatment Plant 1A, District 2 by Water Treatment Plant 2A 
and District 3 by purchased water from the City of Hollywood.  

Subsequent reorganizations created Water and Wastewater Services (the “Utility”).  The Utility, consisting 
of five divisions within the Public Works Department, is responsible for planning, construction, operation, 
maintenance, customer service, water management, and financial management of the Utility.  These divisions are 
Water and Wastewater Operations (the “Utility Operations Division”), Water and Wastewater Engineering, Water 
Management, Water and Wastewater Information and Instrumentation Technology, and Fiscal Operations.  In 
addition, within the Utility’s administration are two sections that support these divisions; they are: Human 
Resources and Project & Community Coordination.  Currently, the Utility employs 362 people, including 21 
certified water operators, 24 certified wastewater operators, 14 registered professional engineers, and 3 certified 
public accountants.  Included are 7 employees who are dual certified as both water and wastewater operators.  In 



 

 14

addition, numerous employees hold recognized industry specific certifications.  An organizational chart is provided 
below. 

 

 
 
 

Under the County Code of Ordinances, the County exercises exclusive jurisdiction, control and supervision 
over the Utility system or any part of a utility system owned, operated or maintained by the County.  The Board has 
the specific legal authority to fix, charge and collect from its customers, rates, fees and charges, and to acquire, 
construct, finance and operate the Utility without supervision or regulation by any other political subdivision of the 
State (provided that environmental impacts are regulated). 

Retail Water System 

General Description.  The retail water system (the “Retail Water System”) supplies potable water to retail 
customers in several sections of the County and to one significant bulk water user.  Over the past ten years, the 
County’s Retail Water System has grown from 53,497 customers (connections) to its present retail base of 56,540.  
This represents a population of approximately 180,500.  The City of Coconut Creek, a sale for resale customer, has 
approximately 55,000 residents.  Including the City of Coconut Creek, the Retail Water System serves 
approximately 13 percent of the County’s total population.  Finished water production has decreased in recent years 
primarily due to drought effects, a slowdown in population growth and County water conservation efforts. 

Service Area and Customer Base.  The Retail Water System is divided into three service districts – Districts 
1, 2 and 3, which collectively cover approximately 40 square miles.  Additionally, District 2 sells water to the City 
of Coconut Creek which re-sells it to its customers.  Two water treatment plants, one each in District 1 and District 
2, have a combined permitted water treatment capacity of 46 MGD (million gallons per day).  However, potable 
water production is constrained by 20-year term consumptive use permits from the South Florida Water 
Management District (“SFWMD”).  Based on the current 20-year permit, Biscayne Aquifer allocations are 26.7 
MGD through 2028 (another 14.2 MGD of Biscayne Aquifer allocations for the South Regional Wellfield have been 
administratively extended during the application review process expected to be complete during 2015).  A Floridan 
Aquifer allocation of 9.3 MGD is included in the 20-year consumptive use permitted withdrawal.  The Utility’s five 
year Capital Improvement Program (CIP) is predicated upon these allocations.  Water for District 3 is provided by 
the City of Hollywood through a water for resale agreement.   

The distribution systems in the three Districts contain approximately 709.5 miles of water distribution and 
transmission mains with 2-inch or greater diameters.  The Retail Water System supplies water primarily to retail 
customers but also serves the City of Coconut Creek under a resale agreement, which provides for termination one 
year after the last payment of any potable water system debt obligation of the County.  Without prior approval by the 
County, the City of Coconut Creek is prohibited from buying or otherwise providing water within its service area 
from any source other than the County during the term of the resale agreement (except for emergency purposes), and 
cannot provide more than 100,000 gallons per day of water to any customer unless approved by the County.  
Presently, there appears to be no practical or economic incentive for the City of Coconut Creek to pursue 
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development of its own facility or to develop alternative sources of supply.  The County cannot charge rates to 
Coconut Creek greater than those charged to other customers in the same class.  Billing based upon water meter 
readings is provided monthly.  A more detailed description of the agreement between the County and Coconut Creek 
is provided later herein.  

Retail Water System.  District 1 has a combined service area of 12.0 square miles, permitted plant capacity 
of 16.0 MGD, and 246 miles of water distribution and transmission mains.  The Utility maintains District 1 water 
system interconnections with the City of Fort Lauderdale, the City of Tamarac, and the City of Lauderhill to provide 
for emergency water supply. 

District 2 includes the Utility’s largest wholesale water customer, the City of Coconut Creek.  District 2, 
not including the City of Coconut Creek, has a service area of 14.8 square miles, a permitted plant capacity of 30 
MGD, and contains 247 miles of water distribution and transmission mains.  The facilities of District 2 are 
interconnected with the City of Deerfield Beach, the Town of Hillsboro Beach, the City of Pompano Beach and 
Palm Beach County to provide for emergency water supply. 

The County has an agreement with the City of Coconut Creek under which the County has agreed to 
provide the City of Coconut Creek with potable water for the term described above.  The City of Coconut Creek 
constitutes approximately 21% of the total potable water consumption by customers of the Utility, and pays 
compensation for water only amounting to 4.8% of the Utility’s gross revenues.  The agreement provides that, 
except by written consent of the County, the City of Coconut Creek will not purchase water other than from the 
County (except for emergency purposes) or pump water into its water distribution system from its own facilities.  
The County has agreed not to sell water to anyone else within the defined service area and the City of Coconut 
Creek is not permitted to increase its water service area without the written consent of the County. 

District 3 is the southernmost service area of the County and is geographically separated into subdistricts 
referred to as 3A, 3B, and 3C.  Subdistricts 3B and 3C are interconnected.  3A, 3B and 3C receive potable water 
through connections principally with the City of Hollywood.  District 3 has a combined service area of 
approximately 14.3 square miles and contains 216.3 miles of transmission and distribution mains.  Subdistrict 3A 
has interconnects with the City of Fort Lauderdale, the City of Hollywood, and the City of Dania Beach to provide 
for emergency water supply.  Subdistrict 3B has interconnects with the City of Hollywood.  Subdistrict 3C has 
interconnects with the City of Hollywood, the City of Pembroke Pines and the City of Miramar to provide for 
emergency water supply. 

  
[Remainder of page intentionally left blank.] 
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The following table provides a summary of water production, treatment, storage and distribution facilities 
and capacities. 
 

Summary of Water System Facilities and Capacities as of September 30, 2014 

 District 1 District 2 District 3 Total 
 
Production Wells 9 7 0 16 
Wellfield Firm Capacity (MGD) (1) (2) 19.6 21.3 0 40.9 
Treatment Plants  (3)  1 1 0 2 
Permitted Plant Capacity (MGD)  (2) (4) 16.0 30.0 0 46.0 
Current Permitted Allocation (MGD) (2) (4) 9.2 17.5(5) 0 26.7 
Storage Capacity (Million Gallons) (3) 6.2 8.5 6.0 20.7 
Distribution Mains (Miles) 246.1 247.1 216.3 709.5 
Service Area (Square Miles) 12.0 14.8 14.3 41.1 
Purchased Water (MGD) (2)   6.382 6.382 
Average Produced Water (MGD) (2) 7.145 11.956 0 19.101 
Peak Day Water (MGD) (2) 8.16 15.20 0 23.36 
 
Notes:      
(1) Firm Capacity refers to the available flow with the largest well in each district out of service. 
(2) MGD = million gallons per day 
(3) Includes clearwells, on site and distribution storage facilities. 
(4) Permit allocations are less than permitted treatment plant capacity. 
(5) Combined permit with North Regional Wellfield and includes finished water sold to the City of Coconut Creek. 

  
SOURCE: Broward County Water & Wastewater Services

 
Water System Regulatory Requirements.  The Safe Drinking Water Act of 1974 and the Safe Drinking 

Water Act Amendments of 1986 (together, the “Safe Drinking Water Act”) authorized the U.S. Environmental 
Protection Agency (the “EPA”) to establish national primary and secondary drinking water regulations to regulate 
maximum permissible levels of contaminants in finished drinking water.  These standards were incorporated into the 
State of Florida Water Quality Regulations in 1993, and modified to address state-specific concerns.  By doing this 
and meeting other specific requirements, the State was given the primary authority (primacy) to enforce the Safe 
Drinking Water Act requirements within its borders. The Florida Department of Environment Protection (“FDEP”) 
is the state agency with primary enforcement responsibility. In the County, the authority to enforce drinking water 
regulations is delegated by FDEP to the Broward County Health Department, which is an Approved County Health 
Department (“ACHD”) as defined under the Memorandum of Understanding between FDEP and the Florida 
Department of Health.  The Utility Operations Division annually performs a complete analysis for all primary and 
secondary drinking water standards on raw and finished water supplies to meet the State of Florida Water Quality 
Regulations (Chapter 62-550.300, Florida Administrative Code).  No maximum contaminant levels (“MCLs”) have 
been exceeded by the Utility’s finished water.  Additionally, samples required under the Unregulated Contaminant 
Monitoring Rule (“UCMR”) were analyzed and reported in Fiscal Year 2014. The Utility tests raw water quality 
only for the development of baseline data, MCL limitations do not apply.  

The Stage I Disinfectant/Disinfection By-Products Rule (“D/DBPR”) was promulgated in 1998 and 
required all groundwater treatment plants, which include the Utility’s water treatment plants (“Water Treatment 
Plants”), to comply with MCL’s for trihalomethanes (“THMs”), five haloacetic acids (“HAAs”), chlorite, and 
bromate and maximum residual disinfectant levels (“MRDLs”) for a number of common disinfectants including 
chlorine, chloramines, and chlorine dioxide.  The D/DBPR limits for THMs and HAAs were 80 mg/l and 60 mg/l 
respectively, with measurements based upon a distribution system wide average.  The Water Treatment Plants 
currently meet all regulations and comply with the current D/DBPR. 

The D/DBPR requires all water treatment plants to comply with MCLs for byproducts of a number of 
common disinfectants. For the Utility’s water treatment plants, byproducts of chlorine and chloramines, specifically 
total THMs and HAAs, are of primary concern.  Stage II of this rule requires that the rolling annual average of THM 
and HAAs levels be below their respective MCLs at each sampling site in the distribution system, whereas 
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previously they were averaged over the entire system.  Since Stage II compliance began in February 2012, The 
Utility’s water treatment plants are in compliance with D/DBPR requirements.  

The Ground Water Rule was promulgated in 2009. This rule, which was adopted by reference in FAC 62-
550.828 in December 2011, provides two compliance options: triggered monitoring and 4-log virus treatment.  
Triggered monitoring uses sampling under the existing Total Coliform Rule (“TCR”) to trigger additional sampling 
requirements for raw water wells if needed.  If any of the wells test positive for one of three fecal indicators, action 
must be taken, which typically includes issuing a precautionary boil water order for the affected system.  
Groundwater plants that provide 4-log (99.99%) virus treatment are not required to conduct triggered monitoring, 
but instead must maintain treatment conditions specified in its 4-log treatment authorization.  

Currently, the County is in the process of implementing 4-log virus treatment in its 2A, and 3A systems. 
Improvements at the 1A WTP are complete, and 4-log treatment is currently in operation in the 1A system. 
Improvements at the 2A water treatment facility are currently under construction, and improvements at the 3A 
facility are in the design phase. In Fiscal Year 2014, the Utility Operations Division maintained continuous 
compliance with the Ground Water Rule and did not have any fecal indicator detections. 

The County monitors seven currently-unregulated contaminants.  The EPA requires utilities to periodically 
collect occurrence and concentration data of substances that are being considered for future regulation under the 
UCMR.  Outside of time and resources required for analysis, these detections have no immediate compliance impact 
on the Utility; however, the County closely follows any future potential regulatory action for contaminants detected 
under the UCMR. 

Water Supply.  The primary source of water supply for the Utility is the Biscayne Aquifer.  Presently, the 
County operates wellfields for Water Treatment Plants 1A and 2A with firm capacities of 19.6 and 21.3 MGD, 
respectively.  Additional water is provided to District 2 by the North Regional Wellfield with a firm capacity of 18.1 
MGD.  Water for District 3 is provided by the City of Hollywood.  

In 1979, the Biscayne Aquifer was designated as a “sole source” drinking water supply by the EPA.  The 
water in the aquifer is primarily replenished by rainfall but also is recharged by water flowing from Lake 
Okeechobee and conservation areas through an extensive canal system.  Presently, in addition to the Utility, the 
Biscayne Aquifer is also the primary source for raw water supplies for the municipalities in the County, Miami-
Dade County, Monroe County and the southern portion of Palm Beach County. 

Due to “withdrawal and treatment” cost-effectiveness, the relatively shallow Biscayne Aquifer is, and is 
likely to remain, the County’s primary source of raw water supply.  Alternative, future supply is available through a 
Floridan Aquifer supply.  The Capital Improvement Program for the Utility includes provisions to construct reverse 
osmosis treatment facilities to effect utilization of Floridan Aquifer waters.  It is noted, however, that the County, 
Palm Beach County, several municipalities, and the SFWMD are also evaluating a regional harvested stormwater 
reservoir project in Palm Beach County known as the C-51 Reservoir that could expand the supply of Biscayne 
Aquifer raw water.  Should the C-51 Reservoir prove to be a lower-cost alternative water supply option, the County 
would make use of the water made available by the C-51 Reservoir Project to reduce or eliminate the proposed use 
of the Floridan Aquifer. 

Water Supply Regulatory Requirements.  The volume of raw water withdrawal from the Utility’s wellfields 
is regulated by the SFWMD.  Each wellfield is governed by a water use permit that stipulates the maximum 
allowable annual and monthly withdrawal.  These permits are reissued for periods of five to twenty years.  The 
Utility’s current annual permitted rate of raw water withdrawal is 50.2 MGD from all wellfields combined, 
including the Regional Raw Water Wellfields.  The Utility holds three permits from the SFWMD for the wellfields 
1A, 2A/North Regional Wellfield (the “North Regional Wellfield”), and the South Regional Wellfield (“South 
Regional Wellfield”).  The permits for the North Regional Wellfield were consolidated into one 20-year permit in 
March 2008.  The 1A Wellfield was also granted a 20-year permit in April 2008. 

The permit for the South Regional Wellfield expired in October 2007, and the Utility’s submitted 
application for the renewal is currently under review by the SFWMD.  The permit is administratively extended 
while under review.  The South Regional Wellfield permit governs the withdrawal of raw water from the Biscayne 
aquifer for sale to four coastal raw water large users (the cities of Dania Beach, Hallandale Beach, and Hollywood 
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and FPL) and the permit allocation is based on the projection of raw water demands by those large users.  By the end 
of 2013, the SFWMD had issued Consumptive Use permits to the cities of Dania Beach and Hallandale Beach.  
Hollywood’s Consumptive Use permit was issued in 2010.  The raw water demand projections contained in the 
individual large user permits will provide the basis for the South Regional Wellfield permit renewal.  However, The 
County is actively working with the SFWMD to complete the renewal effort in 2015. 

Monitoring of wellfield and individual well withdrawals, groundwater levels, and chloride concentrations 
are required as part of the consumptive use permits issued for each wellfield.  Monitoring information is reported to 
the SFWMD in their ePermitting system monthly to ensure each permit remains compliant. 

The County’s permits are now limited to the base condition water use from the Biscayne identified for each 
wellfield.  This limitation and the potential need to develop an alternative water source will have implications for 
future treatment technologies, capital investments, and operation and maintenance costs.  The County will evaluate 
the fiscal and environmental factors associated with each potential alternative supply source and will make timely 
decisions concerning water source and treatment development.  

Long term water supply in South Florida may also be affected by the Comprehensive Everglades 
Restoration Plan (“CERP”) undertaken by the U. S. Army Corps of Engineers (“ACOE”) in coordination with the 
SFWMD and by regional water supply planning undertaken by the SFWMD and the FDEP.  The intent of CERP 
was to provide multiple benefits to the South Florida ecosystem.  While restoration of the Everglades is a primary 
objective of the plan, it also includes a provision for ensuring a reliable, adequate supply of fresh water for use by 
the environment, public water supply and agriculture while maintaining flood protection.  The effect of CERP will 
be to reserve water resources for restoration of the Everglades without impacting existing legal users. 
Implementation through the Lower East Coast Water Supply Plan (“LECWSP”), and CERP account for future needs 
of water utilities by utilization of new surface water reservoirs and by implementation of Aquifer Storage and 
Recovery (“ASR”) wells.  A decision by the State to acquire the property owned and farmed by US Sugar as part of 
the CERP may limit the option of utilities to store and use excess storm water as an alternative water supply. 

It is possible that the new water supply technologies could be delayed, or could be less effective than 
SFWMD and the ACOE expect.  Recognizing this, the Utility has taken multiple proactive steps to assure that a 
continuous adequate raw water supply will be available: 

• The County has been actively participating in the LECWSP, the CERP and the SFWMD 
regulatory revision process. 

• A new surface water pump station is being designed to improve the effectiveness of the existing 
raw water recharged by three existing pump stations through the canal system. 

• The County has constructed and operates a 10 MGD wastewater reuse facility to support potable 
water demand reduction. 

• The County continues to implement the Integrated Water Resources Plan in order to maximize the 
utilization of available water.  Current projects include the design of interconnects between the C-
1 and C-2 Canals and between the C-12 and C-13 Canals. 

• The County continues to review potential use of the upper Floridan Aquifer as an alternative raw 
water supply source.  The Floridan Aquifer is an artesian water supply located approximately 700 
feet below the land surface in the County.  Waters within the Floridan Aquifer contain higher total 
dissolved solids than the waters of the Biscayne Aquifer.  Reverse osmosis membrane technology 
will readily treat Floridan Aquifer water to meet all applicable regulatory requirements.  The 
Floridan Aquifer is presently used by a number of utilities, primarily by the Town of Jupiter, Palm 
Beach County Utilities and the City of Hollywood.  

• The County continues to be engaged with the SFWMD and Palm Beach Aggregates to develop the 
C-51 Storage Reservoir Project as a potential water source to offset Regional Water impacts. 
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• The County continues to promote water conservation within the utility service areas and county-
wide. 

Retail Wastewater System 

General Description.  The retail wastewater system (the “Retail Wastewater System”) provides wastewater 
collection service to approximately 77 percent of the County’s retail water customers.  The County’s wastewater 
retail customer base has grown from 38,237 customers (connections) to its present base of 48,873 customers in the 
past ten years and is expected to grow through the County’s extension of sanitary sewers into currently un-sewered 
areas.  Treatment and disposal, including effluent management is provided by the County-operated North Regional 
Wastewater System (the “Regional Wastewater System” discussed below and collectively with the Retail 
Wastewater System the “Wastewater System”) and by the Southern Regional Wastewater System operated by the 
City of Hollywood.   

District 1 has a service area of 13.0 square miles and includes 184.4 miles of gravity collection sewers and 
74 lift stations.  There are 41.1 miles of force mains.  Transmission, treatment and disposal of wastewater are 
provided through the Utility’s Regional Wastewater System. 

The size of the District 2 service area is 15.6 square miles.  The collection system consists of 167.1 miles of 
gravity sewer, 96 lift stations, 4 master pump stations and 34.8 miles of force mains. Transmission, treatment and 
disposal of wastewater are provided through the Utility’s Regional Wastewater System.  

District 3 serves an area of 12.1 square miles.  The gravity collection system has 85.6 miles of gravity 
sewer and 62 lift stations.  The force main network contains 33.11 miles of pipe that delivers the wastewater from 
this area to the Southern Regional Wastewater Treatment Facilities operated by the City of Hollywood.  District 3A 
and District 3B wastewater is treated by the City of Hollywood under a large user wastewater agreement with the 
County.  The County has 5.883 MGD of reserved capacity in the Southern Regional Wastewater Treatment Plant.  
The City of Hollywood has 55.5 MGD of plant capacity.  One master pump station is located within District 3. 

 
The agreement between the County and the City of Hollywood contains a number of major provisions 

including: identification of the service area; requirements for the use of metering devices; reserve capacity 
requirements; restrictions on excessive flows; and charges for damages to the system.  Debt service and operation 
and maintenance costs are paid on an actual flow basis.  The agreement can be terminated by either party with a 
365-day notice, if all financial requirements have been met.  The City of Hollywood may not terminate the 
agreement, unless there shall be a readily available alternative means of treating and disposing of County 
wastewater. 

 
[Remainder of page intentionally left blank.] 
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 A 10-year summary of the Retail Wastewater System customers and billed wastewater flows is presented in 
the table below. 

 
Summary of Billed Wastewater – Retail as of September 30, 2014 

 

Fiscal 
Year 

Average 
Number of 

Units1 

Average Number 
of Metered 
Customers 

Total Billed Treated 
Wastewater2  

(1,000 GAL) 
Annual Average Daily 

Flow (MGD) 

2005 67,116 38,257 5,130,824 14.06 

2006 67,736 40,021 5,077,759 13.91 

2007 70,361 41,297 4,915,3833 13.47 

2008 71,718 42,163 4,830,1553 13.23 

2009 74,146 43,591 4,828,2103 13.23 

2010 74,547 44,953 4,744,9853 13.00 

2011 74,691 44,856 4,891,7423 13.40 

2012 77,247 46,911 4,872,7213 13.35 

2013 78,020 47,799 4,996,843 13.69 

2014 79,466 48,873 5,165,058 14.15 
1 The term "unit" means individual living unit for residential (single family), multifamily, hotel / motel, and mobile home 

categories.  Several units may be served through one connection. For commercial, the term means the number of 
connections and does not include the large user. 

2 Billed wastewater is primarily based upon water sold. 
3 Droughts which began in April 2007 have resulted in reduced water use due to demand management efforts comprising 

water conservation initiatives, including year round lawn irrigation restrictions. Reduced water use translates to reduced 
billed wastewater. 

Source:  Broward County Water and Wastewater Services
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Regional Wastewater System 

General Description.  The Utility owns and operates the North Regional Wastewater Treatment Plant, 
which has provided contract wholesale wastewater services to large users (currently 11), plus the County, since 
1974.  The large user agreements are substantially similar.  Each is for a term that exceeds by one year the last 
payment of any wastewater system debt obligation applicable to the North Regional Service area (including the 
Series 2015 Bonds).  In addition to stipulating points of connection and establishing minimum quality limitations on 
all wastewater, the agreements designate reserve capacity in the plant for each user and provide for the method to 
charge each user for the availability and provision of service.  The agreements also require the large users (except 
the City of Oakland Park which also sends wastewater to the City of Fort Lauderdale) to deliver all wastewater 
collected to the County.  On a monthly basis, each user is billed a fixed charge depending upon the user’s reserve 
capacity in the system.  This fixed charge is designated to recover each large user’s equitable share of debt service 
including coverage (1.2 x principal and interest).  The operation and maintenance costs associated with provision of 
treatment and transmission service, also billed monthly to each large user, are based upon the large user’s pro rata 
usage of the Regional Wastewater System.  Additionally, the contracts provide restrictions on excessive and peak 
flows, limitations on type of wastes allowed to be discharged and requirements to pay for damages to the system 
caused by a large user. 

The North Regional Wastewater Treatment Plant was designed and constructed in accordance with a 
master plan approved by regulatory authorities specifically to encourage the use of regional, technologically 
advanced wastewater treatment processes and to discourage development and use of smaller, less efficient systems.  
A difficult permitting process, outstanding contractual obligations with the County, and high capital costs of 
constructing and operating a new facility should discourage any large user from abandoning the Regional 
Wastewater System.  The agreements, as executed by the large users, are binding and will terminate at the end of the 
next full succeeding fiscal year after the last payment of any regional wastewater system debt obligation of the 
County or upon mutual consent of the County and the large user. 

Overview of the Facilities.  The Regional Wastewater System provides wastewater services to the 
following large users: the cities of Coconut Creek, Coral Springs, Deerfield Beach, Lauderhill, North Lauderdale, 
Oakland Park, Pompano Beach, and Tamarac and the North Springs Improvement District, Parkland Utilities, Royal 
Utilities, and the County’s Districts 1 and 2 retail wastewater systems.  The Regional Wastewater System includes 
14 master pumping stations and approximately 66 miles of force mains.  All of the wastewater collected from retail 
Districts 1 and 2 and large user customers is treated at the North Regional Wastewater Treatment Plant located in 
Pompano Beach, Florida.  The North Regional Wastewater Treatment Plant has permitted treatment capacity of 95 
MGD, of which 87.015 MGD has been reserved by the large users and the County.  During Fiscal Year 2014, the 
annual average daily flow rate at the North Regional Wastewater Treatment Plant was approximately 69.75 MGD, 
and the plant currently has sufficient capacity to meet the projected demands of all large users and the County to at 
least the year 2035. 

The North Regional Wastewater Treatment Plant utilizes an activated sludge treatment process for liquid 
treatment and an anaerobic digestion system for handling the biosolids produced from the liquid treatment process.  
After digestion, the sludge is dewatered and disposed of by landfilling and landspreading.  The effluent from the 
liquid treatment process is chlorinated and either pumped through the outfall pipe into the Atlantic Ocean, disposed 
of in on-site deep injection wells, or filtered via the County’s 10 MGD reclaimed water system.  The reclaimed 
water is used for irrigation and as industrial process water at the North Regional Wastewater Treatment Plant, and 
for landscape irrigation at a nearby commerce center.   

Service Area and Customer Base.  The Regional Wastewater System service area provides service to 35 
percent of the population in the County.  In addition to providing treatment service to the County’s retail customers 
in Districts 1 and 2 (District 3A treatment is provided by contract with the City of Hollywood at the Southern 
Regional Wastewater System), the North Regional Wastewater Treatment Plant provides treatment and disposal 
services to 11 large users, plus the County.  Service is provided pursuant to individual, contractual agreements 
between the County and each large user.  Generally, such agreements specify each large user’s reserve capacity in 
the plant and provide for billing and payment for service.  As noted above, the large user and the Utility have 
currently subscribed to 87.015 MGD of the 95 MGD of treatment and disposal capacity. 
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Summary of Historical Large User Wastewater 
Average Monthly Flow for Treatment and Disposal (1,000 Gallons) 

Large User FY 20121 FY 2013 FY 2014 
Change From 

Prior Year % of Change 

Coconut Creek 120,600 124,323 122,466 (1,857) -1.49% 

Coral Springs 260,668 244,380 220,419 (23,961) -9.80% 

Deerfield Beach 182,561 177,375 170,908 (6,467) -3.65% 

Lauderhill 200,317 188,594 189,115 521 0.28% 

North Lauderdale 118,946 107,685 126,269 18,584 17.26% 

NSID 92,960 82,726 84,236 1,510 1.83% 

Oakland Park 53,233 45,841 44,711 (1,130) -2.47% 

Parkland Utilities 6,415 6,217 6,339 122 1.96% 

Pompano Beach 417,423 409,431 435,906 26,475 6,47% 

Royal Utilities 7,532 8,791 8,712 (79) -0.90% 

Tamarac 294,120 254,642 250,546 (4,096) -1.61% 

Subtotal 1,754,775 1,650,005 1,659,627 9,623 0.58% 

Broward County 410,946 414,721 446,743 32,022 7.72% 

Total 2,165,721 2,064,726 2,106,369 41,645 2.02% 
 

1 Higher flows in Fiscal Year 2012 compared to Fiscal Year 2013 are believed to be related to infiltration and inflow associated with 
higher rainfall in 2012. 

 
Source: Broward County Water and Wastewater Services 

 
Regional Wastewater System Regulation Requirements.  Operations of the North Regional Wastewater 

Treatment Plant are regulated by the EPA, the Florida Department of Environmental Protection (“FDEP”), and the 
Broward County Environmental Protection and Growth Management Department.  Regulatory requirements are 
focused on effluent management, sludge disposal, reclaimed water, and industrial pretreatment.  In Fiscal Year 
2014, the North Regional Wastewater Treatment Plant had no permit violations.  In addition, the system maintained 
compliance with the effluent quality standards.  

Effluent Management.  The North Regional Wastewater Treatment Plant currently disposes of treated 
effluent via an open ocean outfall pipeline and deep injection wells.  The open ocean outfall is regulated through the 
Federal National Pollutant Discharge Elimination System (NPDES) permit program administered by the FDEP.  
Deep injection wells are permitted by the FDEP Underground Injection Control Section. 

The County’s facility permit from the FDEP rates the North Regional Wastewater Treatment Plant at 95 
MGD and acknowledges 66 MGD of effluent disposal capacity through the ocean outfall.  The current North 
Regional Wastewater Treatment Plant permit was issued on January 25, 2013 and became fully enforceable in 
March 2013.  The FDEP continues to promote a reduction of nutrients in the face of opposition to ocean discharges 
from interested groups.  They have worked with the wastewater utilities with ocean outfalls (including the County) 
to reduce the economic impact of the Leah Schad Memorial Ocean Outfall Program, which became the law effective 
July 1, 2008.  Initially, this law required that the disposal of effluent through ocean outfalls be eliminated by 2025. 
In 2013, the Florida Legislation passed amendments to the act that allows peak flow backup discharges not 
exceeding 5% of the facility’s cumulative baseline flow, measured on a 5-year rolling average.  The discharges must 
meet the FDEP’s applicable secondary waste treatment and water-quality-based effluent limitations. In order to meet 
the advanced wastewater treatment requirements of the rule, the County has implemented cumulative nutrient 
reduction strategies including modifying the existing treatment process to augment biological nutrient removal and 
reducing outfall discharges via diversion to the existing deep injection well system. FDEP, SFWMD and the outfall 
utilities were also required to consider the above information for the purpose of adjusting, as needed, the reuse 
requirements, FDEP must report to the Governor and Legislature any resulting changes that may be necessary in the 
reuse requirements by December 31, 2015. 
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The act also required the expansion of the County’s reuse program.  A detailed plan was submitted to 
FDEP in July, 2013 which identified technically, environmentally and economically feasible reuse options. The plan 
included an analysis of the costs associated with meeting state and mandated nutrient reduction requirements, and 
the detailed schedule for implementation of all necessary actions.  The County’s effluent management program 
currently includes a 10 MGD system providing highly treated reclaimed water for industrial and landscape uses.  
Due to state law, the County will be required to increase production of reclaimed water by 2025 and is currently in 
discussions with Palm Beach County for the creation of a regional reclaimed water system to beneficially reuse up 
to 15 MGD of reclaimed water.  Long-term effluent management improvements may include combinations of 
injection wells, Biscayne Aquifer recharge, Floridan Aquifer recharge, offsite large user reuse, and residential reuse.  
An increase in the consumptive use permit raw water allocation for the water treatment facilities may be authorized 
by the SFWMD when effluent management results in the potential beneficial reuse of the reclaimed water. 

The County’s effluent management system also includes Class I injection wells.  The Operation Permit 
0051336-502 UO for Injection Wells 1 through 6 was issued on July 2, 2010 and is valid for five years.  The 
renewal was timely filed in April 2015 and the County expects the new permit to be issued in the normal course of 
business.  This current permit required the installation of a new monitoring well (number 5) to replace monitoring 
well number 4.  Construction was completed and monitoring well number 5 was placed into service in 2013. New 
injection wells number 7 and 8 are currently under construction.  

Biosolids Management.  Pollutant concentrations in wastewater residuals are regulated by both federal and 
state sludge regulations.  The federal regulation that currently regulates disposal is 40 CFR Part 503.  The Part 503 
rule regulates five categories of wastewater residuals disposal: agricultural land application, non-agricultural land 
application, distribution and marketing, monofills and surface disposal.  The County is currently managing most 
biosolids by land application of the treated residuals.  Land application is a beneficial reuse of this wastewater 
treatment byproduct and is subject to both federal and state regulations.  The County produces Class B residuals 
allowable for application to agricultural sites. 

The Utility employs landfilling (20,000 tons/yr) and landspreading (70,000 tons/yr) for wastewater 
residuals disposal.  H & H Liquid Sludge Disposal, Inc. is under contract to dispose of biosolids by landspreading.  
The contract extends to January 2017 and provides for up to three (3) one year renewal options.  While land 
application continues to be a cost effective option, permitted sites will likely be at approved at ever greater 
distances, potentially making hauling to new disposal sites more costly.  The County has secured alternate disposal 
capacity at a nearby Class I landfill and continues to investigate cost-effective long-term biosolids management 
alternatives.  Disposal at the landfill meets all current federal, state, and local regulations.  

Wastewater Large User Agreements.  The County is under obligation to provide large users with capacity 
under the terms of large user agreements (the “Large User Agreements”) that it has executed with the cities of 
Coconut Creek, Coral Springs, Deerfield Beach, Lauderhill, North Lauderdale, Oakland Park, Pompano Beach, and 
Tamarac, the North Springs Improvement District, and the private utility companies of Parkland Utilities, Inc. and 
Royal Utilities, which provide for wastewater transmission, treatment and disposal services.  The Large Users 
Agreements terminate at the end of the County’s fiscal year following the date all obligations, notes or bonds at any 
time issued for the North Regional Wastewater Treatment Plant and associated transmission and disposal facilities, 
or any part thereof, are retired or satisfied.   

[Remainder of page intentionally left blank.] 
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The current large user reserved capacity in the North Regional Wastewater Treatment Plant is set forth in 
the following table. 

North Regional Wastewater System 
Reserve Capacity as of September 30, 2014 

(MGD) 

Large User 

Capacity 

Treatment Transmission 

Broward County 19.42 19.42  

Coconut Creek1 6.54 4.41  

Coral Springs 9.79 9.79  

Deerfield Beach 8.50 8.50  

Lauderhill 7.10 7.10  

North Lauderdale 4.40 4.40  

NSID 3.53 3.53  

Oakland Park 1.52 1.52  

Parkland Utilities 0.27 0.27 

Pompano Beach1 17.00 N/A 

Royal Utilities 0.45 0.45  

Tamarac 8.50 8.50  

Total 87.02 67.89 

1  All of Pompano Beach and portions of Coconut Creek do not use the North Regional Wastewater System 
transmission facilities. 

 
Source:  Broward County Water and Wastewater Services  

 
The Large User Agreements are substantially alike in form and a brief summary of significant provisions 

follows: 

A. Provisions Pertaining to Connection to the County System.  The Large User Agreements require 
that during the term of the agreement, each user except the City of Oakland Park will deliver all existing wastewater 
flows collected by it to the County.  The City of Oakland Park sends a portion of their flow to the City of Ft. 
Lauderdale’s wastewater treatment plant.   

The Large User Agreements also identify the points of connection of the users’ systems to the County’s 
system, and state that the user will convey to the County land needed by the County for the point of connection and 
access thereto.  The users agree to maintain their own systems, the elevation and pressure of which are required to 
be sufficient to deliver wastewater to the County’s facility without backing up or reversing flow.  The users’ system 
must include provisions to prevent excessive peak flow rates and extended periods of no flow.  Each user lists in the 
agreement estimates of its future flow projection and the user must submit annual updates of these estimates to the 
County.  The County is required to use these estimates to plan future treatment capacity and to determine whether 
facilities should be extended or modified.  The County’s obligation to provide service is limited to the capacities 
reserved by users, which may be increased or decreased by amendment or modification to the Large User 
Agreements.  The Large User Agreements allow users to lease or sell excess capacity to other users, subject to the 
County’s approval.  The County is required to install and maintain a meter at each point of connection to determine 
the volume and rates of flow and to inspect the meters at least annually to determine the accuracy thereof.  The 
Large User Agreements provide for credits or additional charges in the event of the inaccuracy of the meters.  If the 
meters are inoperative, the users are required to pay an amount based on the average flow of the prior month. 

B. Provisions Relating to Discharge Sampling.  The Large User Agreements specify quality 
limitations for wastewater discharges.  A user’s failure to comply with these limitations places the user in default 
under the agreement and allows the County either to initiate programs to bring the user’s discharge into compliance 
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at the user’s expense or to seek damages from the user.  A user’s system must include a sampling station and the 
user must upon receipt of written request from the County, submit a complete laboratory analysis of a composite 
sample of combined wastes leaving the user’s facilities.  The County and the user may enter into an agreement 
whereby the County would accept an industrial waste of unusual strength.  The County may surcharge high strength 
industrial waste received from large user systems. 

C. Provisions Pertaining to Charges.  The County is required to conduct an annual review of the costs 
of providing service to users, which will provide the preliminary basis for establishing fees, rates and other charges 
for the next succeeding fiscal year.  The fees and rates charged to the users constitute the full cost of the 
transmission, treatment and disposal service provided to the users, including operation and maintenance charges and 
debt service charges for both the North Regional Wastewater Treatment Plant and the transmission facilities and 
include an Improvement Repair and Replacement Surcharge.  Such fees, rates and charges are required to be set at a 
public hearing by the Board, which is required to be held after thirty days’ written notice to the users.  The Board is 
required to consider recommendations of the individual users or the advisory board, which is composed of 
representatives from each of the users.  The operation and maintenance charges applicable to the North Regional 
Wastewater Treatment Plant or the transmission system are included in the monthly rate charged to the users based 
upon their actual monthly flow in thousands of gallons.  The rate is to be set by dividing the total annual budgeted 
operation and maintenance expense for each fiscal year by the number of gallons estimated to be treated or 
transmitted in that fiscal year, and is to be adjusted at year end to reflect the actual number of gallons treated and 
actual operation and maintenance expense.  This adjustment is either collected from, or remitted to, the large users in 
the subsequent year. 

The debt service charge included in monthly rates charged to the users include principal, interest and 
coverage requirements on obligations issued at any time for the Regional Wastewater System and is computed by 
determining the ratio of the amount of capacity reserved by the user to the amount reserved by all users.  The debt 
service charge for the North Regional Wastewater transmission facilities is computed by reference to transmission 
capacity in the same manner.  A user’s contribution to the Improvement, Repair and Replacement Fund, which is 
part of the monthly rate charged to users, may not exceed ten percent of that user’s monthly bill.  These funds are 
currently maintained separately from the Renewal, Replacement and Improvement Fund established by the Bond 
Resolution to provide a reserve for the Utility.  In addition, the Large User Agreements provide for additional 
charges in the event that a customer requests additional transmission or treatment capacity or in the event that the 
monthly flow of a user exceeds the capacity reserved by such user for three consecutive months.  A user that fails to 
pay the monthly bill within 45 days of its due date is required to pay an interest penalty on the unpaid balance and if 
the payment is not made within 60 days, the user is in default of the agreement and the County may enforce the 
agreement by suit.  The users agree to establish service charges or other means of obtaining funds sufficient to 
enable them to pay the monthly charge.  

D.  Provisions Pertaining to Additional Obligations of Both Parties.  The Large User Agreements 
provide that the County will extend and expand its Regional Wastewater System to provide for the user’s scheduled 
flow.  The users must deliver their wastewater to the County facilities for treatment and the County must accept all 
wastewater flows collected by the users, provided the amount of such flow does not exceed the capacity reserved by 
such users. 

E. Provisions Pertaining to Violations and Exceptions to the Terms of the Large User Agreements.  If 
a user violates the agreement, the County must give written notice of the violation and allow a reasonable time to 
correct the violation.  The user must correct the violation within the stated time.  If either party violates the 
agreement, that party becomes liable to the other for any expense, loss or damage occasioned by such violation; 
provided that any payment by the County to a user for violation of any provision of the agreement shall be from any 
legally available source other than the revenues pledged to any bondholders.  If there is a dispute concerning a 
violation that cannot be settled, the user will pay the full amount billed, and the amount in the dispute will be 
escrowed or held in a joint trust, interest-bearing bank account and held pending settlement of such dispute.  Each 
user agrees to hold the County harmless from costs and expenses incurred by such user or the County in any 
litigation resulting from the improper introduction of materials by such user into the County facility.  Any temporary 
cessation of wastewater transmission and treatment services caused by an act of God, a fire, strikes, casualty, 
necessary maintenance work, breakdown of or injury to machinery, pumps or pipeline shall not constitute a breach 
of the agreement.  The County is required to accept and dispose of wastewater transmitted by the users, if physically 
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possible, regardless of the degree of treatment available, until written notice to the contrary is received from a 
government agency. 

F.  Provisions Relating to the Term of the Large User Agreements and Cancellation.  The users and 
the County were bound by the Large User Agreements at the date of their execution.  The County and each user may 
terminate their agreements by mutual written consent.  Otherwise, the Large User Agreements terminate at the end 
of the County’s next full fiscal year after all obligations issued at any time during the term of the Large User 
Agreements for the Regional Wastewater System have been retired or satisfied. 

Regional Water Supply System 

The Regional Raw Water System.  The Biscayne Aquifer, currently the County’s primary source of drinking 
water, is subject to saltwater intrusion.  In 1986, the County adopted the Regional Raw Water Supply Program, 
which calls for centralized wellfields further inland to ensure a long-term water supply for the County.  Under the 
program, new wellfields and raw water delivery systems were financed, constructed and are operated as a regional 
system for large users.  Large users are the cities of Dania Beach, Deerfield Beach, Hallandale Beach and 
Hollywood, Florida Power and Light Corporation, and the Utility’s District 2.  The wellfields were constructed 
using general County revenues and the assets were contributed to the Utility.  There are two regional wellfields 
operated by the County as part of the regional system: the North Regional Wellfield and South Regional Wellfield.   

The North Regional Wellfield includes 10, 2-MGD wells and approximately 30,000 linear feet of pipeline, 
ranging from 12-inches to 48-inches in diameter.  A permit application combining the District 2A retail wellfield 
and North Regional Wellfield permits was approved by the SFWMD and issued in March 2008.  The permitted 
capacity of the North Regional Wellfield is 24.3 MGD maximum month and 17.5 MGD annual average day.  The 
permit expires in the year 2028.    The well casings at the North Regional Wellfield are set in the Biscayne Aquifer 
at a depth of approximately 100 feet below land surface.  The North Regional Wellfield has two emergency 
generators capable of powering pumps for six wells. 

The South Regional Wellfield includes eight 4.0-MGD wells, one 2.0 MGD wells and approximately 
79,000 linear feet of transmission pipeline, ranging in size from 20-inches to 42-inches in diameter.  Six wells have 
the ability to run under permanently installed auxiliary generator power with three wells being connected to each 
generator.  The remaining wells have connections for a portable generator.  The permitted capacity of the South 
Regional Wellfield is 22.4 MGD maximum day and 14.2 MGD annual average day.  The permit expired in October 
2007 (and is currently administratively extended), and the application submitted for permit renewal is under review 
by the SFWMD.  Permit reissuance is expected in the normal course of events.  Well 6, formerly associated with 
Water Treatment Plant 3A, is now out of service and is scheduled to be abandoned.  The well casings at the South 
Regional Wellfield are set in the Biscayne Aquifer at a depth of approximately 100 feet below land surface. 

Regional Raw Water Supply Regulatory Requirements.  The volume of raw water withdrawal from the 
utility’s regional raw water supply wellfields is regulated by the SFWMD.  Each wellfield is governed by a water 
use permit that stipulates the raw water maximum allowable annual and daily withdrawals.  These permits are 
reissued for periods of five to twenty years.  The permit for the North Regional Wellfield was issued in March 2008 
for a 20-year period.  The application for the South Regional Wellfield has been filed.  The Utility has responded to 
permit application review comments from the SFWMD and has coordinated the review of this application with the 
raw water permitting needs of the cities of Hollywood, Hallandale Beach and Dania Beach and the base condition 
water use for the South Regional Wellfield.  The SFWMD has requested additional groundwater modeling 
information before resolving the outstanding issues.  The South Regional Wellfield permit renewal is anticipated to 
be complete in 2015.  Monitoring of well pumpage, groundwater levels in proximity to wetlands and saltwater 
intrusion is conducted to comply with specific limiting conditions of the regional wellfield water use permits.  For 
wells that are in service, the County operating personnel regularly monitor pH, alkalinity, hardness, iron, chloride, 
color, heterotrophic plate count, coliforms, quarterly wellfield protection monitoring and annual analysis to comply 
with the Safe Drinking Water Act.  All water quality parameters are regulated and enforced by the FDEP.  
Groundwater levels around the wellfield footprints and chloride concentrations in the Biscayne aquifer production 
zone and at depths below production zone also are monitored and reported to the SFWMD on a monthly basis as 
part of consumptive use permit compliance.  
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Contractual Agreements.  The contractual agreements with each of the large users are substantially similar 
and run for an indefinite period of time.  The exception is the City of Hollywood agreement that has a four-year term 
with an automatic renewal for four years unless otherwise terminated.  The large user agreements provide for a 
method to charge each user a pro rata share of system operations and maintenance costs.  Historical and projected 
revenues for the raw water system generally represent less than 1% of Utility revenues.  The capital costs of system 
construction were funded using general County revenues. 

Capital Improvement Program 

As part of the growth management efforts mandated by state legislation, the County has developed ongoing 
comprehensive planning efforts to accommodate future growth and regulatory requirements. The County develops a 
five-year Capital Improvement Program for the water and wastewater system recognizing costs associated with 
future growth and regulatory requirements. The 2015 Capital Improvement Program addresses the need for services 
and facilities based upon the anticipated long-term planning horizon of the service area through 2035.  The Board 
approved the 2015 Capital Improvement Program in September 2014 which includes capital improvements through 
Fiscal Year 2019.  The table on the following page presents the current capital projects budget through Fiscal Year 
2019 categorized by expenditure category.  The Capital Improvement Program includes cost estimates for both 
water and wastewater projects which are expected to be initiated within the five-year plan regardless of the 
estimated time required to design and complete construction. Projects remain open for many years until all related 
construction activities are complete.  The County projects financial results and rate increases based on spending 
approximately $310 million through the end of Fiscal Year 2019. 

[Remainder of page intentionally left blank.] 
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Capital Projects Budgets by Type Through Fiscal Year 2019 

 
Budget 

Water Treatment 

Water Treatment Plant Expansion $44,505,116 

Water Treatment Plant IRR1 & Misc. Projects $7,201,888 

Energy Efficiency for Retail Facilities $1,111,829 

          Water Treatment Subtotal $52,818,833 
 

 
Water Distribution and Sewer Collection 

Neighborhood   

Projects (NIP & LUP) $129,797,533 

Misc.  Main Improvements $33,487,852 

Potable Water Storage Improvements $25,381,393 

Lift Station Improvements $25,869,095 

          Water Distribution and Sewer Collection Subtotal $214,535,541 
  

 
Wastewater Treatment 

NRWWTP Effluent Disposal /Treatment Enhancements $193,304,990 

Wastewater Plant IRR1 & Misc. Projects $163,792,230 

NRWWTP Ocean Outfall Improvements $719,514 

          Wastewater Treatment Subtotal $357,816,734 
  

 
Regional Transmission 

Master Pump Station Improvements $22,383,440 

Force Main Extensions/Improvements $13,040.678 

          Regional Transmission Subtotal $35,424,118 

Engineering/Misc. Services2 $14,260,073 

GRAND TOTAL3 $674,855,299 
  
1 IRR = Improvement, Repair and Replacement   
2 Approved Capital Improvement Program includes an additional $13.6 million 

allowance for engineering support for fiscal years 2016 - 2019. 
 

3 Includes $196,981,969 of unspent prior budget.  
Source: Broward County Water and Wastewater Services    

 

 The estimated funding requirements for this five-year period ending Fiscal Year 2019 are expected to be 
met by net revenues, debt proceeds, capital recovery charges, contributions from large users, grants and future 
borrowings. The County currently anticipates cash financing at least 40 percent of the actual funding requirements.  
Many of the projects and improvements in the Capital Improvement Program are in the planning stages with cost 
estimates that are preliminary and contracts have not been awarded.  The County plans to prioritize projects as 
needed to maintain an affordable rate structure. Current projections anticipate levelized rate increases of 
approximately three percent annually through Fiscal Year 2019.  The County estimates it will issue approximately 
$125 million in Bonds in 2019 (the “Series 2019A Bonds”).  
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 Funding of the Five Year Capital Improvement Program as of September 30, 2014 
 

Capital Budgets 
Water 

Treatment 
Water and 

Sewer Mains 
Wastewater 
Treatment 

Regional 
Transmission 

Engineering 
Services & 

Misc. Total 

Debt FY 2015-2019 $35,000,000 $30,000,000 $110,000,000 $10,000,000 - $185,000,000 

Cash FY 2015-20191 10,000,000 48,000,000 37,000,000 10,000,000 12,000,000 125,000,000 

Beyond 20192 7,818,833 136,535,541 210,816,734 15,424,118 2,260,073 364,855,299 

Totals $52,818,833 $214,535,541 $357,816,734 $35,424,118 $14,260,073 $674,855,2993 

 

1 Cash reflects net revenues, capital recovery charges, large user contributions, and grants. 

2 Reflects effects of construction period. It is currently expected that $310 million of the $675 million program will be spent by 2019. Since the construction 
period extends beyond 2019, the remaining $365 million will be spent in subsequent years. 

 
3 Approved Capital Improvement Program includes an additional $13.6 million allowance for engineering support for fiscal years 2016 - 2019. Includes 

$196,981,969 of unspent prior budget. 
 

Source: Broward County Water and Wastewater Services 

The County reviews and updates the Capital Improvement Program annually and includes separate 
estimates for the Water and Wastewater Systems. The total cost of the Capital Improvement Program could vary 
from these annual estimates depending upon future demands, regulatory requirements, actual contract awards and 
other economic factors. 

 Retail Water and Wastewater System Improvements.  The five-year Capital Improvement Program for the 
retail water and wastewater systems has the principal objectives of: rehabilitating or replacing water distribution 
systems and extending sanitary sewers to currently unsewered customers. The Multi-District Inflow and Infiltration 
Program is continuing with $4.5 million budgeted for repairs to the wastewater collection system. The estimated 
cost of these improvements totals approximately $267 million.  

 Water Treatment.  The five-year Capital Improvement Program includes projects of approximately $53 
million to improve the retail water treatment systems, which includes $45 million for the expansion of Water 
Treatment Plant 1A, and $7 million for Improvement, Repair and Replacement (“IRR”) of process equipment and 
security improvements.  

 Neighborhood Improvement Program.  The Neighborhood Improvement Projects was initiated by the 
County in 1993 to upgrade the infrastructure in what were unincorporated neighborhoods. The improvements 
include upgrades to the existing water and sewer system, installation of drainage, new pavement, swales, and 
landscaping. The final bid pack, Hillsboro Pines is expected to begin construction in late 2015. The costs associated 
with sidewalk, drainage and landscaping improvements are being funded by the County’s general fund.  

 Local Utility Program.  The Utility began implementing local utility improvement projects by Utility 
Analysis Zones (UAZ) in mid-2009.  Where the Neighborhood Improvement Program included drainage, 
landscaping and sidewalk improvements, which were paid for from County general funds, the UAZ projects focus 
solely on water and sanitary sewer improvements. The total cost estimate for these improvements is nearly $275 
million dollars over the next twenty plus years.  

 Other, Including Mains, Lift Station Improvements and Potable Storage.  The Capital Improvement 
Program includes $33 million for water and wastewater main improvement projects to address aging water and 
wastewater lines, increase transmission and distribution capacities, and to extend service to new customers. $25 
million of potable water storage improvements are included for the purpose of replacing existing aging systems and 
enhancing water storage capacities to meet current and future demands.  The Capital Improvement Program also 
includes $26 million of retail wastewater lift station rehabilitation projects to increase the reliability of the 
wastewater collection system and prevent the occurrence of sanitary sewer overflows. 
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 Regional Wastewater Treatment.  Under current regulations, the County is required to reduce the nutrient 
loadings discharged to the ocean outfall between 2009 and 2025, and to eliminate use of the outfall, except as a 
back-up discharge that is part of a functioning reuse systems after December 31, 2025. Prior to the amendment to the 
legislation in 2013, a full elimination after 2025 would have resulted in plant process improvement requirements 
with estimated costs ranging from $766 million to $889 million in accordance with the Effluent Disposal Master 
Plan.  With amendment to the Ocean Outfall legislation in 2013, and the potential of sending reclaimed water to 
Palm Beach County, estimated costs are expected to be substantially reduced to approximately $110 million. The 
County has included approximately $193 million in the current five-year Capital Improvement Program to start 
addressing these improvements and fund treatment enhancements. Various other system Utility IRR projects are 
budgeted at approximately $164 million and include digester improvements, grit removal improvements, control 
center upgrades, general replacements and repairs. 

 Regional Wastewater Transmission.  The Capital Improvement Program includes a series of master pump 
station improvements to ensure adequate system capacity as well as reliability in the regional transmission system. 
The Capital Improvement Program anticipates investing approximately $35 million in improvements to the master 
pumping stations. 

Overview of Financial Operations 

Operating and general maintenance costs of the retail portion of the Utility are recovered through service 
charges, connection charges, and miscellaneous fees and charges.  Capital costs for system development, large 
maintenance projects, and renewal and replacement projects are funded through net revenues, bond proceeds, 
developer contributions, contributions from other municipalities, and capital recovery charges. 

User charges and fees are developed by the Utility and approved by the Board.  The Board has specific 
legal authority to fix charges and collect rates, fees, and charges from its customers and to acquire, construct, 
finance, and operate the Utility.  The existing rate structure for retail customers is based on meter size and 
consumption.  The County, as a matter of policy, reviews revenue requirements on an annual basis and institutes 
required rate increases.  The current Utility rates for Fiscal Year 2015 were approved by the Board in September 
2014 and became effective October 1, 2014.  The rate resolutions also address rates for irrigation, reclaimed water, 
septage, and high strength industrial wastewater surcharge, an emergency rate adjustment for water conservation 
during drought conditions, capital recovery charges per equivalent residential unit (“ERU”), customer deposits, and 
specific service charges.  Capital recovery charges underwrite the investment in additional capacity needed to serve 
new (additional) customers. 

 Since 1994, average residential use of water has decreased from 220 gpd (gallons per day) to 185 gpd.  The 
decrease appears to be the result of ongoing water restrictions and the water conservation initiatives of the County 
and the SFWMD.  Further study completed as part of the comprehensive rate study completed in Fiscal Year 2010 
has indicated that the treatment plant must produce 206 gpd of water to deliver 185 gpd to the average residential 
customer.  Converting this demand to the maximum average daily flow (a factor of 1.33x) yields the requirement of 
274 gpd of plant capacity necessary to serve an ERU.  Similarly, the ratio of billed water to treated wastewater is 
1.13x which yields the requirement of 209 gpd of wastewater treatment capacity per ERU.  The capital recovery 
charges effective Fiscal Year 2014 are $1,590 and $2,010 for water and sewer respectively.  At the beginning of the 
Neighborhood Improvement Program projects, the County adopted the policy of not charging for the first ERU for 
wastewater per customer. 

Charges for large users of the North Regional Wastewater System are defined by the large user agreements, 
and consist of charges for operation and maintenance costs assessed on the basis of flows, debt service costs 
assessed on the basis of reserve capacity, and improvement, repair, and replacement fund costs that are assessed as a 
percentage of other charges. The charges for operation and maintenance costs are adjusted annually to reflect each 
user’s proportionate share of actual costs during the fiscal year.    

Retail Water and Wastewater Rates and Charges.  Since 1994, the County has recognized advantages in 
encouraging retail customers to conserve water.  At the time, the County established and has continued to use a rate 
schedule that sets higher rates for levels of consumption beyond basic use.  As a result of a rate study completed in 
2010, an additional rate tier was added.  The current rate schedule is composed of four tiers: 
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• Rates for basic use 
• Rates for normal use 
• Rates for discretionary use 
• Rates for excessive use 
 

There was a 3% increase in the average monthly residential bill of 5,000 gallons from Fiscal Year 2014 to 
Fiscal Year 2015.  In addition, bad debt expense for Fiscal Year 2012 and Fiscal Year 2013 was 1.39% and 0.77% 
respectively, of the total retail revenues for each Fiscal Year. 

The following table shows historical retail water and wastewater rate charges for Fiscal Years 2010 through 
2014: 

Broward County Water and Sewer Monthly Service Costs 
for a Residential Customer Using 5,000 Gallons per Month 

Fiscal 
Year 

Water 
Fixed 

Charge1 

Water 
Volume 
Charge 

Total 
Water 

% 
Change 
From 
Prev. 
Year 

Sewer 
Fixed 

Charge 

Sewer 
Volume 
Charge 

Total 
Sewer 

% 
Change 
From 
Prev. 
Year 

Total 
Water 

and 
Sewer 

Total % 
Change 
From 
Prev. 
Year 

2011 14.20 8.58 22.78 -4.6% 17.44 15.65 33.09 9.1% 55.87 3.0% 

2012 14.68 8.89 23.57 3.5% 17.44 16.60 34.04 2.9% 57.61 3.1% 

2013 14.89 9.01 23.90 1.4% 17.44 17.15 34.59 1.6% 58.49 1.5% 

20142 14.89 9.01 23.90 0.0% 17.44 17.15 34.59 0.0% 58.49 0.0% 

20152 15.14 9.34 24.48 2.4% 17.46 18.30 35.76 3.4% 60.24 3.0% 
1 Includes customer charge. 
2 Based on rates adopted by the Board effective October 1, 2014. 
Source: Broward County Water and Wastewater Services 

 
In the event additional water restrictions are imposed, the County has instituted an automatic adjustment to 

the water rate to encourage customers to reduce consumption.  The automatic rate adjustment was adopted by the 
Board as a way to maintain the revenues required for operations while water consumption is curtailed.  SFWMD 
imposed phased restrictions as drought conditions warranted to achieve a reduction of water used. 

 With the automatic adjustment, the higher water rates established for larger consumption levels are applied 
at lower levels of consumption.  The result is that customers who do conserve as required will experience a 
reduction in their water bills.  Conversely, customers who fail to achieve reductions will pay even greater amounts 
for water consumed than they would otherwise pay without the adjustment.  As targeted reductions increase the 
associated levels at which increased rates become effective decrease. 
 

The Regional Wastewater System large users’ rates are reviewed and adjusted annually by the County as 
part of the budget process.  The rates are based on the County’s estimation of total costs and total flows.  Debt 
service requirements (including required coverage) for the Regional Wastewater System are allocated to each large 
user in proportion to their reserved capacity.  A surcharge of up to 10 percent is added to fund improvements, repairs 
and replacements of the Regional Wastewater System.  Currently the surcharge is 5%.  These funds are maintained 
separately from the Renewal, Replacement and Improvement Fund established by Bond Resolution to provide a 
reserve for the Utility. 

Presently, the Renewal, Replacement and Improvement Fund is required by the Bond Resolution to 
maintain a minimum balance of five percent of the previous year’s revenues, or a greater amount if recommended by 
the Consulting Engineer.  Five percent of Fiscal Year 2014 revenues is approximately $6.2 million.  The current 
balance in the Renewal, Replacement Improvement Fund is $6.2 million, as recommended by Brown and Caldwell. 
 

 



 

 32

 The following table sets forth the current water and wastewater system monthly service charges for 
residential customers of municipalities and the unincorporated area in the County, as well as Miami-Dade and Palm 
Beach counties. 
 

Comparative Rate Survey as of December 31, 2014 
(Based on Usage of 5,000 Gallons Per Month) 

 

Utility Water Sewer Total 
Davie 36.51 68.12 104.63 
Dania Beach 35.00 58.82 93.82 
Sunrise (outside City) 43.56 53.26 96.82 
Wilton Manors 52.09 43.86 95.95 
Oakland Park 44.61 42.68 87.29 
Hollywood  26.93 54.27 81.20 
Sunrise (inside City) 34.86 42.60 77.46 
Parkland 23.89 50.88 74.77 
Margate (outside City) 35.13 35.75 70.88 
North Lauderdale 27.91 40.80 68.71 
County-wide Average Water & Sewer 29.57 38.70 68.27 
Coconut Creek  39.08 30.00 69.08 
Cooper City 26.47 40.16 66.63 
Pompano Beach (outside City) 30.10 32.18 62.28 
Tamarac 21.80 42.75 64.55 
Hallandale Beach 24.36 34.76 59.12 
Miramar 28.21 35.92 64.13 
Broward County (WWS) 24.48 35.76 60.24 
NSID 33.59 28.42 62.01 
Royal Utility 26.68 31.24 57.92 
Margate (inside City) 28.11 28.60 56.71 
Coral Springs 19.89 37.85 57.74 
Deerfield Beach 28.25 24.53 52.78 
Plantation 20.46 34.54 55.00 
Fort Lauderdale  20.36 34.12 54.48 
Lauderhill  18.97 32.53 51.50 
CSID  25.01 25.01 50.02 
Pompano Beach (inside City) 24.08 25.76 49.84 
Pembroke Pines 23.07 26.71 49.78 
Water Only  
Hillsboro 34.20 34.20 
Sewer Only  
Pembroke Park 51.83 51.83 
Lauderdale by the sea 37.14 37.14 
Tri-County Utilities  
Palm Beach County 23.28 25.38 48.66 
Miami Dade County 9.71 19.29 29.00 
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Revenue Projections and Debt Service Coverage. Annual retail water and wastewater revenues and 
expenditures for Fiscal Year 2014 are based on actual values from audited financial statements prepared as of 
September 30, 2014.  Fiscal Year 2015 revenues have been projected based upon the rates approved by the County, 
which were implemented October 1, 2014, in conjunction with estimated expenses for the year.  Revenues for Fiscal 
Years 2015 through 2019 have been based on average annual number of customers, historical average consumption, 
and the retail service rates. 

The revenue forecast for the large users of the North Regional Wastewater System have been projected to 
recover costs as defined under the large user agreement.  Revenues from Large Users’ amounted to $39,223,125 
during fiscal year 2014: 

 
Broward County Water & Wastewater Services 

Wastewater Large User/ Resale Customer 
For the year ended September 30, 2014 

 
Large User: Wastewater1 Water Total % Total 

Revenue 

Coconut Creek $2,801,260 $5,789,126 $8,590,386 6.93% 
Pompano Beach 7,202,727 - 7,202,727 5.81% 
Coral Springs 4,934,754 - 4,934,754 3.98% 
Tamarac 4,927,116 - 4,927,116 3.97% 
Deerfield Beach 4,062,242 35,865 4,098,107 3.31% 
Lauderhill 3,896,607 - 3,896,607 3.14% 
North Lauderdale 2,513,304 - 2,513,304 2.03% 
NSID2 1,831,019 - 1,831,019 1.48% 
Oakland Park 880,075 - 880,075 0.71% 
Royal Utilities 211,410 - 211,410 0.17% 
Parkland Utilities 137,620 - 137,620 0.11% 
Total $33,398,134 $5,824,991 $39,223,125 31.64% 

1  Does not include annual adjustments of ($985,023) 
2  North Springs Improvement District 
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The following table shows historical and projected ratios of large user’s (regional and resale) revenues to 
total revenues. 
 

Schedule of Historical and Projected Revenues,   
for Fiscal Years 2010 through 2019 

($1,000s)  

 
 Historical Projected 
 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 
           
Total Revenues 1 111,634 116,474 118,221 122,344 123,983 127,798 131,600 137,310 142,239 145,470

       
Large User 
Revenues 

(Excluding 
Broward County) 

31,361 30,660 31,228 32,957 32,413 34,000 34,271 35,819 36,405 35,015

       
Percentage Large 

User to Total 
Revenues 

28.1% 26.3% 26.4% 26.9% 26.1% 26.6% 26.0% 26.1% 25.6% 24.1%

       
Regional Raw 

Water Revenues 
833 820 701 876 945 827 877 894 912 931

       
Percentage 

Regional Raw  
Water Total 
Revenues 

0.7% 0.7% 0.6% 0.7% 0.8% 0.6% 0.7% 0.7% 0.6% 0.6%

       
Sale for 

Resale/Water2 
4,931 5,328 5,520 5,740 5,938 5,900 5,900 6,018 6,138 6,261

       
Percentage Sale 

for Resale 
Revenues to 

Total Revenues 

4.4% 4.6% 4.7% 4.7% 4.8% 4.6% 4.5% 4.4% 4.3% 4.3%

  
 1 Total Revenues do not include interest earned on the construction account. 
 2 Principally Sales to City of Coconut Creek 

 Source: Broward County Water and Wastewater Services 

The Utility operates a mature system with limited future growth needs.  Hence, growth rates in the retail 
water and retail wastewater system customer base beginning in Fiscal Year 2015 have been estimated at one percent 
annually for wastewater only.  Operation and Maintenance costs are assumed to increase by an average of two 
percent annually for both water and wastewater beginning in Fiscal Year 2016.  Retail rate increases from Fiscal 
Years 2016 through Fiscal Year 2019 of approximately three percent per year for both retail water and wastewater 
are necessary to meet the projected revenues, as presented in the table shown on the next page.  The Board has not 
yet considered these rate increases.  Should such rate increases not be approved, coverage would be reduced as 
presented in the table shown on the next page.  The revenue forecast for the large users of the Regional Wastewater 
System have been projected to recover costs as defined under the Large User Agreement. 

Proposed debt service on Bonds expected to be issued in Fiscal Year 2019 assumes a 5% interest rate per 
annum and maturities over a 25-year period, back-loaded to support levelized total debt service payments.  In Fiscal 
Year 2014, the total revenues generated by the Utility were sufficient to meet the bond covenant requirement of 120 
percent coverage of the annual debt service obligation for all Bonds outstanding.  The audited financial statements 
of the Utility for the period ended September 30, 2014 present the computation of debt service coverage on all 
outstanding revenue bonds as 1.64x.  In addition, a Balance Available for Renewal, Replacement and Capital 
Expenditures of approximately $24.0 million was generated during Fiscal Year 2014.  Historical debt service 
coverage for Fiscal Year 2010 through Fiscal Year 2014 and projected values for Fiscal Year 2015 through Fiscal 
Year 2019 are presented in the Table following. 
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An estimate of interest income is projected annually from Fiscal Year 2015 through Fiscal Year 2019.  
Interest income is generated from three main sources: debt service reserve fund, general reserve fund, and 
investments of fund balances as permitted under the Bond Resolution. 

Schedule of Historical and Projected Net Revenues,   
Debt Service and Debt Service Coverage for Fiscal Years 2010 through 2019 

($1,000s)  
 

 
Historical  Projected 

2010 2011 2012 2013 2014  2015 2016 2017 2018 2019 

Revenues:            

Water $42,771 $45,114 $43,458 $43,990 $45,453  45,500 47,484 49,701 52,301 54,602

Wastewater 62,946 64,843 66,249 69,419 70,385  72,000 74,280 77,496 79,540 80,171

Other(1) 4,159 4,947 8,030 6,807 7,869  9,948 9,337 9,613 9,898 10,200

Interest Income 1,758 1,570 793 200 276  350 499 499 499 499

Total Revenues $111,634 $116,474 $118,530 $122,344 $123,983  $127,798 $131,600 $137,308 $142,238 $145,472
 

Current Expenses:      

Water Transmission &  
Distribution 

$8,962 $8,817 $8,811 $9,043 $10,024  $10,325 $10,893 $11,111 $11,333 $11,560

Water Source of Supply, 
Treatment & Pumping 

9,420 9,184 8,702 8,713 9,080  9,322 9,845 10,042 10,243 10,448

Wastewater Collection & 
Transmission 

10,185 9,866 11,169 11,141 9,200  9,476 9,998 10,198 10,401 10,609

Wastewater Treatment 14,955 14,729 15,324 14,936 15,373  15,834 16,706 17,040 17,381 17,728

Customer Service 5,229 5,400 5,499 4,729 4,765  4,908 5,178 5,282 5,387 5,495

Administrative/General 16,736 15,947 14,568 14,813 14,041  14,482 15,258 15,563 15,875 16,192

Total Current 
Expenses 

$65,487 $63,943 $64,073 $63,375 $62,483  $64,337 $67,878 $69,236 $70,620 $72,033

Net Revenues $46,147 $52,531 $54,457 $59,156 $61,520  $63,481 $63,732 $68,073 $71,618 $73,439
 

Debt Service:      

Senior Lien Debt:      

Series 2003 Bonds $5,867 $5,868 $3,459 $1,048    

Series 2003-B Bonds 9,970 9,970 9,079 8,188    

Series 2005-A Bonds 3,837 3,837 3,147 2,456 $2,457  $ 1,979   

Series 2009-A Bonds 10,324 10,324 10,322 10,325 10,326  8,773 $ 2,367 $ 2,363 $ 2,363 $ 1,985

Series 2012-A Bonds   3,219 8,251 8,252  8,252 8,251 8,253 9,037 8,723

Series 2012-B Bonds   2,623 5,522 5,523  5,523 5,523 5,523 11,058 16,371

Series 2012-C Bonds   283 1,706 10,941  10,945 10,940 10,943 4,621 0

Series 2015-A Bonds    411 2,113 2,113 2,113 2,113

Series 2015-B Bonds    1,339 6,885 6,885 6,885 6,885

Series 2019-A Bonds      7,964

Total Debt Service(2) $29,998 $29,999 $32,132 $37,456 $37,499  $37,222 $36,079 $36,079 $36,077 $44,041
       

Debt Coverage Senior Lien 1.54 1.75 1.69 1.57 1.64  1.71 1.77 1.89 1.99 1.67

      
 1 Commencing in Fiscal Year 2012, other revenues include the customer service charge previously reflected as water revenues. 

2 Totals may not add due to rounding. 
Source: Broward County Water and Wastewater Services 
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FLORIDA RETIREMENT SYSTEM 
 
Certain information relating to the Florida Retirement System (“FRS”) contained herein has been obtained 

from the FRS Annual Reports.  The most recent FRS Annual Reports may be obtained by writing the Florida 
Division of Retirement, P.O. Box 9000, Tallahassee, Florida 32315-9000 or may be obtained online at: 

 
www.dms.myflorida.com/human_resource_support/retirement/publications/annual_reports.   
 
No representation is made by the County as to the accuracy or adequacy of such information or that there 

has not been any material adverse change in such information subsequent to the date of such information. 
 
With a few exceptions, all full-time and part-time employees working for the County in regularly 

established positions are members of FRS, a multiple-employer cost-sharing public employee retirement system 
administered by the State.  The FRS offers members both a defined benefit plan (the “Pension Plan”) or a defined 
contribution plan (the “Investment Plan”) to provide retirement, disability, and death benefits for active members, 
retirees, surviving beneficiaries, and deferred retirement program participants.  Benefits for both the Pension Plan 
and Investment Plan are established pursuant to State statutes and are currently computed on the basis of age, 
average final compensation, and service credit.  The County has no responsibility to the FRS other than to make the 
periodic payments required by the Florida Statutes.  The FRS establishes contribution rates annually.  These rates 
are applied to the covered employee payroll of the County.  Effective July 1, 2011, the Florida Legislature mandated 
a 3% employee contribution for all employees participating in either the Pension Plan or Investment Plan.  
Employees in the Deferred Retirement Option Program are not subject to the contribution. 

 
The County’s required contribution rate to the Pension Plan through June 30, 2014 ranged from 6.08% to 

45.32% of covered payroll based on employee risk groups. Effective July 1, 2014, rates ranged from 6.54% to 
56.99% of covered payroll based on employee risk groups.  For the Fiscal Years ended September 30, 2014, 2013 
and 2012, the County contributed $71,835,000, $54,257,000 and $46,478,000, respectively, which includes the 
Utility contributions of $1,381,000, $1,021,000 and $871,000 respectively.  The County’s payroll for the fiscal year 
ended September 30, 2014 covered by the FRS Pension Plan ($587,264,000) represents approximately 2.4% of the 
total payroll covered by governments participating in the FRS Pension Plan. 

 
The Investment Plan is a participant-directed program selected by the employee in lieu of participation in 

the defined benefit option of the Pension Plan.  Benefits are accrued in individual accounts that are participant 
directed, portable and funded by employee/employer contributions.  The County’s required contribution rate to the 
Investment Plan for the Fiscal Year ended September 30, 2014 remained the same as the prior year and ranged from 
3.55% to 12.33% of covered payroll, based on employee risk groups.  For the Fiscal Year ended September 30, 
2014, the County contributed $13,156,000 and employees contributed $3,431,000 to the Investment Plan which 
includes the Utility employer contribution of $170,000 and employee’s contribution $72,000 to the Investment Plan. 

 
As of the July 1, 2014 valuation, the FRS had actuarial assets of $138.6 billion and actuarial liabilities of 

$160.1 billion, resulting in a plan funding level of 86.6%. During years when the FRS is determined to be less than 
100% actuarially funded, the Florida Legislature may take steps to improve the funding level by increasing 
employee or employer contributions or lower plan costs by reducing future FRS benefits.  FRS increased 
contribution rates considerably on July 1, 2013 to reduce the current estimated unfunded actuarial liability. 
 

OTHER POSTEMPLOYMENT BENEFIT PLANS 
 

The County has two single employee defined benefit healthcare plans, the County plan and the Broward 
Sheriff’s Office plan.  The County plan allows its employees and their beneficiaries to continue obtaining health, 
dental, vision, and life insurance benefits upon retirement with the retiree responsible for the entire cost.  The 
Broward Sheriff’s Office plan provides post-employment health insurance benefits for employees and sworn officers 
upon retirement and subsidizes a portion of the premiums.  The provisions of the plan for the Broward Sheriff’s 
Office may be amended through negotiations between the Broward Sheriff’s Office and its employee bargaining 
units.  The plans have no assets and do not issue separate financial reports. 

 
In accordance with Section 112.0801, Florida Statutes, because the County provides medical plans to 

employees of the County and their eligible dependents, the County is required to provide retirees the opportunity to 
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participate in the group employee health plan.  Retired employees have the option of continuing the same type of 
medical, including prescription drug benefits, and dental insurance coverage available to them while they were 
employed with the County (the “Plan”).  The County provides other post-employment benefits (“OPEB”) for certain 
of its retired employees in the form of an implicit rate subsidy by providing access to health insurance plans.  The 
cost of the premiums is paid totally by the retirees.  The County accounts for the Plan in accordance with 
Governmental accounting Standards Board’s Statement No. 45 - Accounting and Financial Reporting by Employees 
for Post-employment Benefit Plans other than Pension Plans (GASB 45).  While GASB 45 requires recognition and 
disclosure of the unfunded OPEB liability, there is no requirement that the liability of the Plan be funded. 
 
According to the latest actuarial valuation as of October 1, 2013, the unfunded actuarial accrued liability was 
$25,389,000 for County employees and $252,946,000 for Broward Sheriff’s Office employees. The annual OPEB 
cost for the fiscal year ended September 30, 2014 was $2,263,000 for County employees and $19,522,000 for 
Broward Sheriff’s Office employees.  While the County has set aside certain reserves for future plan costs, such 
amounts are not deposited to an irrevocable trust fund and the County does not intend to fund the future “unfunded 
obligation.”  For additional information, see the Basic Financial Statements of Broward County, Florida available at: 
www.broward.org/Accounting/Documents/2014CAFR.pdf. 

INVESTMENT POLICY 

The County adopted a detailed written investment policy on September 27, 1995, as amended on May 8, 2007 
that applies to all funds (cash, cash equivalents and investments) held by or for the benefit of the Board, except for 
proceeds of refunded bond issues which are deposited in escrow, debt service funds governed by their bond indentures and 
funds of the constitutional officers and other components of the County governed by independent boards, unless as 
authorized by mutual agreement. 
 

The objectives of the investment policy are: (a) preservation of capital, (b) liquidity, (c) yield maximization, (d) 
investment responsibility, and (e) exceeding the average return on the 3-month treasury bill. 
 

Subject to certain restrictions in the County’s investment policy concerning maximum allowable percentages, the 
County may invest in the following types of securities: (a) direct obligations, or obligations guaranteed by the United 
States Government, (b) obligations of federal agencies of the United States of America (as outlined in the investment 
policy), (c) The Florida Local Government Surplus Funds Trust Fund, (d) bonds, debentures or notes issued by 
Government Sponsored Enterprises, (e) Repurchase Agreements, (f) Commercial Paper, (g) State and/or Local 
Government Taxable and/or Tax-Exempt Debt, (h) Bank Time Deposits, (i) Registered Investment Companies, (j) SEC 
registered money market funds, (k) U.S. dollar denominated sovereign debt, (l) Collateralized Mortgage Obligations, (m) 
World Bank Notes, Bonds and Discount Notes and Notes, (n) Obligations of the Tennessee Valley Authority, and (o) 
Reserve Repurchase Agreements.  Investments in any derivative securities, including interest only or principal only and 
inverse floaters investments are prohibited unless specifically designated above. 
 

The County utilizes portfolio diversification as a way to control risk.  Investment managers are expected to 
display prudence in the selection of securities as a way to minimize default risk.  To control risk of illiquidity, a minimum 
of 2%, but not less than $40 million, of the County’s total portfolio shall be held in overnight repurchase agreements, U.S. 
Treasury instruments and/or money market/mutual funds. 
 

The County’s investment policy may be further modified from time to time by the Board. 
 

LITIGATION 
 
 There is no litigation of any nature now pending or, to the best knowledge of the County, threatened against 
the County which, in the opinion of the County Attorney, will have any material effect on the receipts or sources of 
income to be collected or Revenues derived by the County from the Utility. 
 
 At the time of the delivery of the Series 2015 Bonds, the County will deliver a certificate to the effect that 
no litigation or other proceedings are pending or, to the best knowledge of the County, threatened against the County 
in the circuit Court for the Seventeenth Judicial Circuit of the State of Florida in and for Broward County and in the 
United States District Court for the Southern District of Florida or in any other Court for which the County has 
received actual notice in any way (i) restraining or enjoining the issuance, sale or delivery of the Series 2015 Bonds 
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or (ii) questioning or affecting the validity of said Series 2015 Bonds or any proceedings of the County taken with 
respect to the authorization, sale, execution or issuance of the Series 2015 Bonds or of the pledge of any moneys or 
other security provided for the Series 2015 Bonds. 
 
 The County is currently actively engaged in numerous lawsuits. These include cases where the redress 
sought is for other than monetary damages, i.e., mandamus, injunction, declaratory relief and cases for which the 
County has insurance or is named as a nominal defendant. The County Attorney is of the opinion that the possible 
exposure resulting from any ultimate resolution of litigation in which the County is a defendant would not have a 
material adverse economic effect upon the County. 
 

TAX MATTERS 
 
General 

The Internal Revenue Code of 1986, as amended (the "Code"), contains a number of requirements and 
restrictions which apply to the Series 2015 Bonds, including investment restrictions, a requirement of periodic 
payments of arbitrage profits to the Treasury of the United States of America, requirements regarding the timely and 
proper use of bond proceeds, and certain other matters.  The County has covenanted to comply with all requirements 
of the Code that must be satisfied in order for the interest on the Series 2015 Bonds to be excluded from gross 
income for federal income tax purposes.  Failure to comply with certain of such requirements could cause interest on 
the Series 2015 Bonds to be included in gross income retroactive to the date of issuance of the Series 2015 Bonds. 

Subject to the condition that the County will comply with the pertinent requirements of the Code, in the 
opinion of Co-Bond Counsel, under present law, (1) interest on the Series 2015 Bonds is excluded from the gross 
income of the holders thereof for federal income tax purposes, and (2) interest on the Series 2015 Bonds will not be 
an item of tax preference for purposes of the federal alternative minimum tax imposed on individuals and 
corporations; provided, however, with respect to certain corporations, interest on the Series 2015 Bonds is taken into 
account in determining adjusted current earnings for purposes of the alternative minimum tax. 

As to questions of fact material to the opinion of Co-Bond Counsel, Co-Bond Counsel will rely upon 
representations and covenants made on behalf of the County in the Resolution, other finance documents, certificates 
of appropriate officers of the County and certificates of public officials (including certifications as to the use of 
Series 2015 Bond proceeds and of the property refinanced thereby), without undertaking to verify the same by 
independent investigation. 

The Code contains numerous provisions which could affect the economic value of the Series 2015 Bonds to 
certain Series 2015 Bondholders.  Prospective Series 2015 Bondholders, however, should consult their own tax 
advisors with respect to the impact of such provisions on their own tax situations. 

The Series 2015 Bonds will not be "qualified tax-exempt obligations" within the meaning of Section 265(b) 
of the Code.  Interest or indebtedness incurred or continued to purchase or carry the Series 2015 Bonds, or in the 
case of banks and certain other financial institutions, interest expense allocated to interest on the Series 2015 Bonds, 
will not be deductible for federal income tax purposes. 

Internal Revenue Code of 1986 

The Code contains a number of provisions that apply to the Series 2015 Bonds, including, among other 
things, restrictions relating to the use or investment of the proceeds of the Series 2015 Bonds and the payment of 
certain arbitrage earnings in excess of the "yield" on the Series 2015 Bonds to the Treasury of the United States of 
America.  Noncompliance with such provisions may result in interest on the Series 2015 Bonds being included in 
gross income for federal income tax purposes retroactive to their date of issuance. 

Collateral Tax Consequences 

Except as described above, Co-Bond Counsel will express no opinion regarding the federal income tax 
consequences resulting from the ownership of, receipt or accrual of interest on, or disposition of, the Series 2015 
Bonds.  Prospective purchasers of Series 2015 Bonds should be aware that the ownership of Series 2015 Bonds may 
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result in other collateral federal tax consequences.  For example, ownership of the Series 2015 Bonds may result in 
collateral tax consequences to various types of corporations relating to (1) denial of interest deduction to purchase or 
carry such Series 2015 Bonds, (2) the branch profits tax, and (3) the inclusion of interest on the Series 2015 Bonds 
in passive income for certain Subchapter S corporations.  In addition, the interest on the Series 2015 Bonds may be 
included in gross income by recipients of certain Social Security and Railroad Retirement benefits. 

PURCHASE, OWNERSHIP, SALE OR DISPOSITION OF THE SERIES 2015 BONDS AND THE 
RECEIPT OR ACCRUAL OF THE INTEREST THEREON MAY HAVE ADVERSE FEDERAL TAX 
CONSEQUENCES FOR CERTAIN INDIVIDUAL AND CORPORATE BONDHOLDERS, INCLUDING, BUT 
NOT LIMITED TO, THE CONSEQUENCES REFERRED TO ABOVE.  PROSPECTIVE BONDHOLDERS 
SHOULD CONSULT WITH THEIR TAX ADVISORS FOR INFORMATION IN THAT REGARD. 

Other Tax Matters 

Interest on the Series 2015 Bonds may be subject to state or local income taxation under applicable state or 
local laws in some jurisdictions.  Purchasers of the Series 2015 Bonds should consult their own tax advisors as to the 
income tax status of interest on the Series 2015 Bonds in their particular state or local jurisdiction. 

 During recent years, legislative proposals have been introduced in Congress, and in some cases enacted, 
that altered certain federal tax consequences resulting from the ownership of obligations that are similar to the Series 
2015 Bonds.  In some cases, these proposals have contained provisions that altered these consequences on a 
retroactive basis.  Such alterations of federal tax consequences may have affected the market value of obligations 
similar to the Series 2015 Bonds.  From time to time, legislative proposals are pending which could have an effect 
on both the federal tax consequences resulting from ownership of the Series 2015 Bonds and their market value.  No 
assurance can be given that additional legislative proposals will not be introduced or enacted that would or might 
apply to, or have an adverse effect upon, the Series 2015 Bonds.  For example, proposals have been discussed in 
connection with deficit spending reduction, job creation and other tax reform efforts, that could significantly reduce 
the benefit of, or otherwise effect the exclusion from gross income of, interest on obligations such as the Series 2015 
Bonds.  The President has previously released legislative proposals that would, among other things, subject a portion 
of the interest on tax-exempt obligations to a federal income tax for taxpayers with incomes above certain 
thresholds.  While these proposals have not been enacted into law, further introduction or enactment of one or more 
of such proposals could affect the market price or marketability of the Series 2015 Bonds. 

Tax Treatment of Bond Premium 

The difference between the principal amount of the Series 2015B Bonds maturing on October 1, 2021 
through and including October 1, 2025 (collectively, the "Non-Callable Premium Bonds") and the Series 2015A 
Bonds maturing on October 1, 2028 through and including October 1, 2030 and the Series 2015B Bonds maturing 
on and after October 1, 2026 (collectively, the "Callable Premium Bonds" and together with the Non-Callable 
Premium Bonds, the "Premium Bonds") and the initial offering price to the public (excluding bond houses, brokers, 
or similar persons or organizations acting in the capacity of underwriters or wholesalers) at which price a substantial 
amount of such Premium Bonds of the same maturity was sold constitutes to an initial purchaser amortizable bond 
premium which is not deductible from gross income for federal income tax purposes.  The amount of amortizable 
bond premium for a taxable year is determined actuarially on a constant interest rate basis over the term of each 
Non-Callable Premium Bond and to the first call date in the case of the Callable Premium Bonds.  For the purposes 
of determining gain and loss on the sale or other disposition of a Premium Bond, an initial purchaser who acquires 
such obligation in the initial offering to the public at the initial offering price is required to decrease such purchaser's 
adjusted basis in such Premium Bond annually by the amount of amortizable bond premium for the taxable year.  
The amortization of bond premium may be taken into account as a reduction in the amount of tax-exempt income for 
the purposes of determining various other tax consequences of owning such Premium Bonds.  Owners of Premium 
Bonds are advised that they should consult with their own advisors with respect to the state and local tax 
consequences of owning such Premium Bonds.   
 

LEGAL MATTERS 
 

 Certain legal matters incident to the validity of the Series 2015 Bonds are subject to the approval of Nabors, 
Giblin & Nickerson, P.A., Fort Lauderdale, Florida and Saunders Legal Strategies & Solutions, P.L., Pembroke 



 

 40

Pines, Florida, Co-Bond Counsel, whose approving opinion substantially in the form attached hereto as “Appendix 
D - Form of Co-Bond Counsel Opinion” will be furnished without charge to the purchasers of the Series 2015 Bonds 
at the time of their delivery.  The actual legal opinion to be delivered may vary from that text if necessary to reflect 
facts and law on the date of delivery.   
 
 Certain legal matters will be passed upon for the County by the Office of the County Attorney, Broward 
County, Florida.  Certain matters relating to disclosure will be passed upon for the County by D. Seaton and 
Associates, Davie, Florida, Disclosure Counsel, substantially in the form attached hereto as “Appendix E - Form of 
Disclosure Counsel Opinion,” and for the Underwriters by their counsel, Greenberg Traurig, P.A., Fort Lauderdale, 
Florida. 
 

DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATIONS 
 

 Pursuant to Section 517.051, Florida Statutes, as amended, no person may directly or indirectly offer or sell 
securities of the County except by an offering circular containing full and fair disclosure of all defaults as to 
principal or interest on its obligations since December 31, 1975, as provided by rule of the Florida Department of 
Banking and Finance (the “Department”).  Pursuant to Rule 3E-400.003, Florida Administrative Code, the 
Department has required the disclosure of the amounts and types of defaults, any legal proceedings resulting from 
such defaults, whether a trustee or receiver has been appointed over the assets of the County, and certain additional 
financial information, unless the County believes in good faith that such information would not be considered 
material by a reasonable investor.  The County is not and has not been in default on any bond issued since December 
31, 1975 which would be considered material by a reasonable investor. 
 

RATINGS 
 
 Moody’s Investors Service, Inc., Fitch Ratings and Standard & Poor’s Ratings Service are expected to 
assign underlying ratings to the Series 2015 Bonds of “Aa1” with a “stable outlook”; “AA+” with a “stable outlook” 
and “AA+” with a “stable outlook”, respectively. 
 
 The ratings reflect only the views of said rating agencies and an explanation of the ratings may be obtained 
only from said rating agencies.  There is no assurance that such ratings will continue for any given period of time or 
that they will not be lowered or withdrawn entirely by the rating agencies, or any of them, if in their judgment, 
circumstances so warrant.  A downward change in or withdrawal of any of such ratings, may have an adverse effect 
on the market price of the Series 2015 Bonds. 
 

FINANCIAL STATEMENTS 
 
The general purpose financial statements of Broward County, Florida for the Fiscal Year ended September 

30, 2014 appended hereto as Appendix B as part of this Official Statement have been audited by Crowe Horwath 
LLP, independent certified public accountants, as set forth in their report dated February 19, 2015, which report is 
also appended hereto.  The Financial Statements of the County’s Water and Wastewater Fund for the Fiscal Years 
Ended September 30, 2014 and 2013, also appended hereto as Appendix B as part of the Official Statement have 
been audited by Moore Stephens Lovelace, P.A., certified public accountants, set forth in their report dated February 
19, 2015, which report is also appended hereto.  Crowe Horwath LLP and Moore Stephens Lovelace, P.A. have not 
participated in the preparation of this Official Statement.  The financial statements are attached hereto as a matter of 
public record.  The consents of Crowe Horwath LLP and Moore Stephens Lovelace, P.A. have not been sought. 
 

UNDERWRITING 
 
 The Series 2015A Bonds are being purchased by Siebert Brandford Shank & Co., L.L.C., for itself and as 
representative of Citigroup Global Markets Inc. (collectively, the “Underwriters”) at an aggregate purchase price of 
$49,587,957.88 (representing the par amount of the Series 2015A Bonds of $42,255,000.00, plus original issue 
premium of $7,513,170.60 and less Underwriters’ discount of $180,212.72).   The Series 2015B Bonds are being 
purchased by the Underwriters at an aggregate purchase price of $172,393,604.28 (representing the par amount of 
the Series 2015B Bonds of $157,555,000.00, plus original issue premium of $15,510,558.25 and less Underwriters’ 
discount of $671,953.97).  The Underwriters’ obligations are subject to certain conditions precedent described in the 
Bond Purchase Contract entered into between the County and the Underwriters, and they will be obligated to 
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purchase all of the Series 2015 Bonds if any Series 2015 Bonds are purchased.  The Series 2015 Bonds may be 
offered and sold to certain dealers (including dealers depositing such Bonds into investment trusts) at prices lower or 
yields higher than such public offering prices, and such public offering prices or yields may be changed, from time 
to time, by the Underwriters. 

The Underwriters and their respective affiliates are full service financial institutions engaged in various 
activities,  which may include securities trading, commercial and investment banking, financial advisory, investment 
management, principal investment, hedging, financing and brokerage activities.  Certain of the Underwriters and 
their respective affiliates have, from time to time, performed, and may in the future perform, various financial 
advisory and investment banking services for the issuer, for which they received or will receive customary fees and 
expenses. 

In the ordinary course of their various business activities, the Underwriters and their respective affiliates 
may make or hold a broad array of investments and actively trade debt and equity securities (or related derivative 
securities, which may include credit default swaps) and financial instruments (including bank loans) for their own 
account and for the accounts of their customers and may at any time hold long and short positions in such securities 
and instruments.  Such investment and securities activities may involve securities and instruments of the issuer. 

Siebert Brandford Shank & Co., L.L.C. has entered into a separate agreement with Credit Suisse Securities 
USA LLC for retail distribution of certain municipal securities offerings, at the original issue prices.  Pursuant to 
said agreement, if applicable to the Series 2015 Bonds, Siebert Brandford Shank & Co., L.L.C. will share a portion 
of its underwriting compensation with respect to the Series 2015 Bonds, with Credit Suisse Securities USA LLC. 

Citigroup Global Markets Inc. has entered into a retail distribution agreement with each of TMC Bonds 
L.L.C. (“TMC”) and UBS Financial Services Inc. (“UBSFS”).  Under these distribution agreements, Citigroup 
Global Markets Inc. may distribute municipal securities to retail investors through the financial advisor network of 
UBSFS and the electronic primary offering platform of TMC.  As part of this arrangement, Citigroup Global 
Markets Inc. may compensate TMC (and TMC may compensate its electronic platform member firms) and UBSFS 
for their selling efforts with respect to the Series 2015 Bonds. 

CONTINUING DISCLOSURE 
  
 The County will covenant for the benefit of the Series 2015 Bondholders to provide certain financial 
information and operating data relating to the County and the Series 2015 Bonds in each year, and to provide notices 
of the occurrence of certain enumerated notice events.  The County has agreed to file annual financial information 
and operating data and its audited financial statements with the centralized information repository or such other 
municipal securities information repository as may be required by law, from time to time, the information set forth 
in the Bond Resolution, commencing with the Fiscal Year ending September 30, 2015. 
 
 The specific nature of the financial information, operating data, and of the type of events which trigger a 
disclosure obligation, and other details of the undertaking are described in “Appendix F - Form of Disclosure 
Dissemination Agent Agreement” attached hereto.  The Disclosure Dissemination Agent Agreement shall be 
executed by the County prior to the issuance of the Series 2015 Bonds.  These covenants have been made in order to 
assist the Underwriters in complying with the continuing disclosure requirements of Rule 15c2-12 promulgated by 
the Securities and Exchange Commission (the “Rule”). 
 
 With respect to the Series 2015 Bonds, no party other than the County is obligated to provide, nor is 
expected to provide, any continuing disclosure information with respect to the Rule.  The County has never failed to 
comply with any prior agreements to provide continuing disclosure information pursuant to the Rule. 
 

The County has previously inadvertently failed to fully comply with its continuing disclosure undertakings 
with respect to rating downgrades, filing time issues and certain other non-substantive requirements.  Upon realizing 
the failure to comply, the County reported such circumstances in accordance with the requirements of its continuing 
disclosure undertakings made with respect to the Rule, and cured such filing deficiencies in 2011 and 2012.  In 
addition, in 2010, the County inadvertently failed to file notice of a ratings upgrade of the County by Fitch and 
upgrades to several bond issues as a result of recalibrated ratings from Fitch and Moody’s.  Moreover, a few CUSIPs 
were inadvertently not linked to new filings posted electronically.  The notice filings with respect to these upgrades 
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were cured on September 5, 2013 and the CUSIP links were cured on September 23, 2013. On November 24, 2014 
the County self-reported, as part of the Municipalities Continuing Disclosure Cooperation Initiative, that it failed to 
disclose its failure to comply with its continuing disclosure undertakings with respect to ratings downgrades that 
took place on April 25, 2011 in four of the County’s official statements from November 2011 to April 2012.  The 
County does not believe that any past failure to comply with its continuing disclosure undertakings was material to 
bondholders. 
 

Except as described in the immediately preceding paragraph, the County has complied and is currently in 
compliance in all material respects with its continuing disclosure undertakings made with respect to the Rule.  The 
County has retained Digital Assurance Certification, L.L.C. (“DAC”) as its dissemination agent.  Working with 
DAC, the County has adopted a municipal securities disclosure policy to help ensure compliance with its continuing 
disclosure undertakings made with respect to the Rule. 
 

FINANCIAL ADVISOR 
 

 Public Resources Advisory Group, St. Petersburg, Florida is serving as Financial Advisor to the County 
with respect to the issuance and sale of the Series 2015 Bonds.  The Financial Advisor assisted in the preparation of 
this Official Statement and in other matters relating to the planning, structuring and issuance of the Series 2015 
Bonds.  The Financial Advisor is not obligated to undertake and has not undertaken to make an independent 
verification or to assume responsibility for the accuracy, completeness or fairness of the information contained in 
this Official Statement and is not obligated to review or ensure compliance with the undertakings by the County to 
provide continuing secondary market disclosure.  
 

Public Resources Advisory Group is an independent advisory firm and is not engaged in the business of 
underwriting, trading or distributing municipal or other public securities. 
 

VERIFICATION OF MATHEMATICAL COMPUTATIONS 
 

 The arithmetical accuracy of certain computations included in the schedules provided by the Financial 
Advisor on behalf of the County relating to the computation of forecasted receipts of principal and interest on the 
Escrow Securities and the forecasted payments of principal, redemption premium and interest to pay or redeem, as 
applicable, the Refunded Bonds and supporting the conclusion of Co-Bond Counsel that the Series 2015A Bonds do 
not constitute “arbitrage bonds” under Section 148 of the Internal Revenue Code of 1986, as amended, was 
examined by Integrity Public Finance Consulting LLC.  Such computations were based solely upon assumptions and 
information supplied by the Financial Advisor on behalf of the County.  Integrity Public Finance Consulting LLC 
has restricted its procedures to examining the arithmetical accuracy of certain computations and has not made any 
study or evaluation of the assumptions and information upon which the computations are based and, accordingly, 
has not expressed an opinion on the data used, the reasonableness of the assumptions, or the achievability of the 
forecasted outcome. 

 
ACCURACY AND COMPLETENESS OF OFFICIAL STATEMENT 

 
 The references, excerpts, and summaries of all documents, statutes, and information concerning the County 
and certain reports and statistical data referred to herein do not purport to be complete, comprehensive and definitive 
and each such summary and reference is qualified in its entirety by reference to each such document for full and 
complete statements of all matters of fact relating to the Series 2015 Bonds, the security for the payment of the 
Series 2015 Bonds and the rights and obligations of the owners thereof and to each such statute, report or 
instrument. 
 
 The appendices attached hereto are integral parts of this Official Statement and must be read in their 
entirety together with all foregoing statements.  The information and expressions of opinions herein are subject to 
change without notice and neither the delivery of this Official Statement nor any sale made hereunder is to create, 
under any circumstances, any implication that there has been no change in the affairs of the County from the date 
hereof. 
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MISCELLANEOUS 
 
 Any statements made in this Official Statement involving matters of opinion or of estimates, whether or not 
so expressly stated, are set forth as such and not as representations of fact, and no representation is made that any of 
the estimates will be realized.  Neither this Official Statement nor any statement that may have been made verbally 
or in writing is to be construed as a contract with the owners of the Series 2015 Bonds. 

 
 

[Remainder of page intentionally left blank] 
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AUTHORIZATION OF OFFICIAL STATEMENT 
 

 The execution and delivery of this Official Statement has been duly authorized and approved by the 
County.  At the time of delivery of the Series 2015 Bonds, the County will furnish a certificate to the effect that 
nothing has come to its attention which would lead it to believe that the Official Statement (other than information 
herein related to DTC and the book-entry only system of registration as to which no opinion shall be expressed), as 
of its date and as of the date of delivery of the Series 2015 Bonds, contains an untrue statement of a material fact or 
omits to state a material fact which should be included therein for the purposes for which the Official Statement is 
intended to be used, or which is necessary to make the statements contained therein, in the light of the circumstances 
under which they were made, not misleading. 
 
 This Official Statement has been duly executed and delivered by the Mayor of Broward County, Florida 
and by the County Administrator of Broward County, Florida.  
 
 
      BROWARD COUNTY, FLORIDA 
 
 
      By: /s/ Tim Ryan   
            Mayor 
 
 
      By: /s/ Bertha W. Henry  

      County Administrator 
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APPENDIX A 
 

GENERAL INFORMATION REGARDING BROWARD COUNTY 
 

Broward County, created in October 1915 by the legislature of the State of Florida, is located on the 
southeast coast of Florida and has an area of approximately 1,197 square miles. The County is bordered on the south 
by Miami-Dade County and on the north by Palm Beach County.  Located within the County are 31 municipalities.  
The County ranks second in the State and 18th in the nation with a 2014 estimated population of 1.9 million persons.  
Approximately 50% of the County’s population lives in its seven largest cities: Fort Lauderdale, Pembroke Pines, 
Hollywood, Miramar, Coral Springs, Pompano Beach and Davie.  Four airports, including the Fort Lauderdale-
Hollywood International Airport, are located in the County. Port Everglades, the State’s deepest harbor and a 
leading international cruise port, is located less than two miles from Fort Lauderdale-Hollywood International 
Airport. 

Governmental Structure 

The County is governed by the provisions of its Charter (the “Charter”) as amended – originally adopted by 
the electors of the County on November 5, 1974. Under the Charter, the County functions as a home rule 
government consistent with the provisions of the Florida Constitution and the general laws of the State. 

The nine member Board is the legislative body of the County government. The Board annually elects a 
Mayor who serves as presiding officer. The Charter provides for one County Commissioner to be elected from each 
of the nine Commission districts. Elections are held every two years for staggered four year terms. Each candidate 
must be a registered elector and a legal resident of the district to be represented. 

The County Commissioners and expiration of their terms are as follows: 

Tim Ryan, Mayor     November 2016 
Martin David Kiar, Vice Mayor November 2018 
Mark D. Bogen, Commissioner  November 2018 
Beam Furr, Commissioner    November 2018 
Dale V. C. Holness, Commissioner   November 2016 

 Chip Lamarca, Commissioner   November 2018 
Stacy Ritter, Commissioner   November 2016 
Barbara Sharief, Commissioner November 2018 
Lois Wexler, Commissioner November 2016 
 
The County Administrator, appointed by the Board, is the chief administrative officer of the County 

government. The County Administrator directs the functions of County government through several offices, seven 
major departments, and various divisions within each department. Pursuant to an Administrative Code adopted by 
the Board, unless otherwise stated in the Charter, the County Administrator can appoint, suspend, or remove all 
County employees, with the exception of the County Auditor and the County Attorney. The County Administrator 
also serves as ex-officio Clerk of the Board. 

Under the Charter, checks and balances are provided by the Office of the County Auditor. The County 
Auditor, appointed by the Board, maintains an advisory position to that body. 

Legal services are provided to the County government by the Office of the County Attorney. The County 
Attorney is appointed by the Board. Staff attorneys, appointed by the County Attorney, represent the Board and all 
other departments, divisions, boards, and offices in all legal matters affecting the County. 
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Population 

In the years since it began as an agricultural community of 5,000, the County has steadily grown and is the 
second largest county in Florida and the 18th largest county in the nation according to the 2010 census.  

  Broward County  State of Florida  United States 
Year  Population  Change1  Population  Change1  Population  Change1

1960  333,946  –  4,951,560  –  179,323,000  – 
1970  620,100  8.57%  6,789,443  3.71%  203,212,000   1.33% 
1980  1,018,257  6.42  9,747,061  4.36  226,505,000    1.15 
1990  1,255,488  2.33  13,003,362  3.34  249,632,692    1.02 
2000  1,623,018  2.93  15,982,378  2.29  281,421,906    1.27 
2010(2)  1,748,066  0.77  18,801,310  1.76  308,745,538    0.97 
2014(3)  1,869,235  1.73  19,893,297  1.45  318,857,056  0.82 

           
Source: U.S. Department of Commerce, Bureau of Census. 

(1) Average annual percentage increase over the preceding period. 
(2) 2010 represents the last year data is available at the County level from the US Census Bureau.  
(3) 2014 data is estimated by the US Census Bureau.  
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Average Annual Labor Force and Unemployment Rates 

 

Year Ended 
December 31 

 
Estimated Broward County 

Civilian Labor Force 

 Unemployment Rates 

  
Broward 
County  Florida  

United 
States 

2005  957,619  3.7  3.7  5.1 
2006  983,211  3.1  3.2  4.6 
2007  1,000,426  3.6  4.0  4.6 
2008  1,006,721  5.6  6.3  5.8 
2009  980,551  9.1  10.4  9.3 
2010  936,563  10.2  11.1  9.6 
2011  950,924  9.4  10.0  8.9 
2012  963,477  7.9  8.5  8.1 
2013  974,778  6.7  7.3  7.4 
2014  994,081  5.8  6.3  6.2 

        
 
Source: US Bureau of Labor Statistics 
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Estimated Nonagricultural Employment by Economic Sector 
Fort Lauderdale Metropolitan Statistical Area 

(in thousands) 
 

 

 
2010 
Total 

2010 
Percent 
of Total 

 
2011 
Total 

2011 
Percent 
of Total 

 
2012 
Total 

 2012 
Percent 
of Total 

 
2013 
Total 

 2013 
Percent 
of Total 

 
2014 
Total 

2014 
Percent 
of Total 

Grand Total 696.9 100.0% 711.7 100.0% 746.9 100.0% 767.4 100.0% 802.2 100.0% 
           
Goods Producing 56.4 8.1% 52.8 7.4% 60.8 8.1% 62.4 8.1% 67.5 8.4% 

Construction 32.0 4.6% 29.0 4.1% 34.0 4.6% 35.7 4.7% 40.1 5.0% 
Manufacturing 24.3 3.5% 23.2 3.3% 26.7 3.6% 26.7 3.5% 27.3 3.4% 

           
Service Providing 640.5 91.9% 658.9 92.6% 686.1 91.9% 705.0 91.9% 734.7 91.6% 

Trade, Transportation and Utilities 158.2 22.7% 161.5 22.7% 176.0 23.6% 182.9 23.8% 184.5 23.0% 
Wholesale Trade 43.2 6.2% 42.5 6.0% 46.1 6.2% 46.0 6.0% 48.5 6.0% 
Retail Trade 93.6 13.4% 96.5 13.6% 106.2 14.2% 112.5 14.7% 110.2 13.7% 
Transportation, Warehousing, and 

Utilities 21.4 3.1% 22.5 3.2% 23.7 3.2% 24.4 3.2% 25.8 3.2% 
           
Financial Activities 51.0 7.3% 55.3 7.8% 54.2 7.3% 58.0 7.6% 56.4 7.0% 
           
Information 15.5 2.2% 15.7 2.2% 18.1 2.4% 18.6 2.4% 19.1 2.4% 
           
Professional and Business Services 113.4 16.3% 113.4 16.5% 122.0 16.3% 123.1 16.0% 140.1 17.5% 
           
Education and Health Services 97.9 14.0% 97.5 13.7% 97.6 13.1% 98.5 12.8% 103.3 12.9% 
           
Leisure and Hospitality 73.5 10.5% 80.2 11.3% 85.5 11.4% 87.5 11.4% 90.9 11.3% 
           
Other Services 31.5 4.5% 30.7 4.3% 34.6 4.6% 35.7 4.7% 38.1 4.7% 
           
Government 99.5 14.3% 100.4 14.1% 98.1 13.1% 100.7 13.1% 102.3 12.8% 

Federal 7.3 1.0% 7.8 1.1% 7.4 1.0% 7.0 0.9% 7.0 0.9% 
State & Local 92.2 13.2% 92.6 13.0% 90.7 12.2% 93.7 12.2% 95.3 11.9% 
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Largest Employers 

The County has a diversified economy with a balance among technology, manufacturing, financial, 
international and domestic tourism, residential and commercial construction, and retail trade. There were 
approximately 215,000 nonemployer and 57,600 private nonfarm business establishments with operations in the 
County at the end of fiscal year 2014.  According to the 2009 Economic Census conducted by the United States 
Census Bureau, approximately 90% of firms within the County have fewer than 20 employees; additionally, 
approximately 150 businesses have corporate, division, or regional headquarters in the County.  The table below 
shows the principal employers in the County for 2014.   

   
Company Employees  
Broward County School Board 31,174  
Broward County Government 11,490  
Memorial Healthcare System 10,900  
Broward Health 8,227  
Nova Southeastern Univ. 4,037  
AutoNation 3,376  
American Express 3,000  
The Answer Group  2,800  
Broward College 2,800  
City of Fort Lauderdale 2,456  

 
  Source: US Census Bureau; Broward County Planning and Redevelopment Division.   
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Per Capita Personal Income (1) 
Broward County, Florida, and United States 

 
Year Ended 
December 31  

Broward 
County  

Percent of 
Florida  

Percent of 
U.S.  

State of 
Florida  

Percent of 
U.S.  

United 
States 

2004  34,008  108.0  103.0  31,469  95.2  33,050 
2005  36,595  107.6  106.2  34,001  98.6  34,471 
2006  39,743  108.2  108.2  36,720  100.0  36,714 
2007  41,169  107.2  106.6  38,417  99.5  38,615 
2008  41,974  107.5  104.5  39,064  97.3  40,166 
2009   41,185  106.0  104.0  38,965  104.0  39,635 
2010  41,511  108.0  104.0  38,345  104.0  39,791 
2011  42,768  108.0  103.0  39,636  95.0  41,560 
2012  43,351  105.7  99.1  41,012  93.8  43,735 
2013(2)  43,792  105.5  97.8  41,497  92.7  44,765 

Source:  U.S. Dept. of Commerce, Bureau of Economic Analysis. 
 
(1) Stated in current dollars (i.e., actual dollars for each year with no adjustment for inflation). 
(2) The most recent data available. 
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Taxable Sales for the County 

The following table shows the taxable sales within the County for the calendar years 2005-2014 and the 
percentage increase in such sales for each year. 

Taxable Sales 
($ in Thousands) 

 

Year Ended December 31  Taxable Sales  
Percent Change from 

Prior Year 
2005*  31,941,903  15.7 
2006  34,759,141  8.82 
2007  30,678,853   (11.7) 
2008  29,523,345   (3.77) 
2009  26,261,882   (11.1) 
2010  26,898,615  2.42 
2011  28,008,981  4.11 
2012  29,692,094  6.01 
2013  31,631,500  6.53 
2014  33,860,247  7.04 

     
 

Source:  State of Florida, Department of Revenue. 

 

Tourism  

 Tourism is an important component of the County’s economy. The combination of favorable climate (Fort 
Lauderdale has a mean temperature of 75.5 degrees Fahrenheit), together with diverse recreational opportunities, 
including theaters, parks, public beaches, yacht basins, fishing, golf, tennis, restaurants, thoroughbred racing, jai 
alai, casino gambling and water recreational facilities, have made the County a tourist center.  The County’s 
multipurpose convention center expansion was completed in 2002 giving the facility a total of 600,000 gross square 
feet of space.  The three level, 180,000 square foot expansion is mainly comprised of a 50,000 square foot exhibit 
hall, a 33,000 square foot ballroom and 15,000 square feet of meeting room space.  Connecting corridors were built 
at all levels in order to provide convenient access between the original building and the expansion as well as from 
the original building to the adjacent parking garage.  The County has entered into the initial phase of procurement to 
select a developer team for an additional expansion of the Convention Center and to add a new 750 to 1,000 room 
Headquarters Hotel. 
 
 Tourists now visit the County over the entire year instead of merely during winter months and the tourism 
industry is currently drawing from a worldwide market. Preliminary numbers from the Greater Fort Lauderdale 
Convention and Visitors Bureau report that more than 14.1 million people visited Broward County in calendar year 
2014, and had an economic impact of $11 billion.  The County’s 2014 hotel occupancy rate was 77.8%, an increase 
of 4.3% over the previous year and the Average Daily Rate (ADR) was $126.94, an increase of 6.3 % over the 
previous year. 
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Building Permits 

In the late 1980’s, the construction of multi-family units exceeded the construction of single family homes. 
In contrast, the number of permits issued in the 1990’s for single family homes exceeded the number of permits 
issued for multi-family units. The gap between the two has narrowed significantly in the recent past due to a number 
of factors including the very limited availability of vacant land and continued population growth, both of which have 
contributed to increased housing density.  The yearly data for building permits is presented in the following table. 

Building Permits Issued in Broward County 
($ in Thousands) 

Calendar 
Year 

Single 
Family 
Units 

Multi- 
Family 
Units 

Total 
Residential 

Units 

Total 
Residential 
Valuation 

Permit 
Valuation 

2005 3,353 2,817 6,170 1,112,104 1,112,104 

2006 3,308 3,378 6,686 991,153 991,153 

2007 1,754 2,179 3,933 617,307 617,307 

2008 967 1,205 2,172 346,893 346,893 

2009 563 486 1,049 159,077 159,077 

2010 979 189 1,168 222,589 222,589 

2011 1,442 998 2,440 278,805 278,805 

2012 1,062 110 1,172 414,263 414,263 

2013 1,023 2,533 3,556 429,074 429,074 

2014 1,181 1,281 2,462 404,300 404,300 

 
Education 

Broward County Public Schools is the sixth largest public school and the largest, fully accredited public 
school district in the nation with approximately 262,000 students currently enrolled and a fiscal year ending June 30, 
2015 budget of approximately $3.02 billion.  The system consists of 324 schools: 229 traditional schools and 
centers, 95 charter schools.  Broward County Public Schools is an independent operating and taxing entity, meaning 
that it is separate from the County. 

There are three four-year colleges and universities in the County:  Florida Atlantic University and Florida 
International University, which are public, and Nova Southeastern University, which is private. Florida Atlantic 
University and Florida International University are two of the nine universities in the State of Florida University 
system. Broward College, Prospect Hall College, City College, Fort Lauderdale College, the Art Institute of Fort 
Lauderdale, and Keiser Institute of Technology are two-year colleges located in the County. There are also seven 
educational institutions in the County with degree or certificate programs providing vocational and technical 
education. 

Transportation 

Surface Transportation: The County is served by three bus lines, two railroads (Florida East Coast Railway 
and CSX), and major freight carriers. The road system within the County, totaling approximately 4,800 miles, 
contains over 140 miles of interstate and other expressways (including I-95, I-75, I-595, Florida’s Turnpike, and the 
Sawgrass Expressway) and approximately 375 miles of divided highways. The County-operated bus system, with an 
active fleet of 292 fixed route busses and 78 community buses, serviced 38.1 million passengers in fiscal year 2014 
and is projected to serve approximately 40.0 million passengers during fiscal year 2015. TRI-Rail, a commuter rail 
system, provides service along a 66 mile corridor from Palm Beach County to Miami-Dade County. 

Sea Transportation: Port Everglades, the State’s deepest harbor and one of the top three cruise ports in the 
world, is located in the County – less than two miles from Fort Lauderdale-Hollywood International Airport. Port 
Everglades is served by major motor freight carriers and one railroad. All functions, assets, and liabilities of Port 
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Everglades passed over to the County in November, 1994 as the result of a local bill which dissolved the separate 
governing body of the Port and transferred all related duties and powers to the Board. In fiscal year 2014, Port 
Everglades handled 107.2 million barrels of petroleum and 6.5 million tons of containerized cargo. A total of 
4,001,354 cruise ship passengers went through Port Everglades on 877 sailings in fiscal year 2014. 

A portion of Port Everglades has been designated a Foreign Trade Zone (“FTZ”), where foreign 
components can be assembled, packaged, and shipped without usual customs duties. The FTZ at Port Everglades 
was the first such operating zone established in Florida.  The general purpose FTZ now includes 15 sites within and 
outside of the Port’s boundaries on a total of 388 acres.  In calendar year 2014, cargo valued at more than $313 
million was received and more than $329 million was shipped from all active general-purpose FTZ areas combined. 
Additionally, the five special-purpose subzones at Port Everglades received cargo valued at more than $4.4 billion 
and shipped cargo more than $4.4 billion. 

Air Transportation: Four airports are located in the County. There are three general aviation airports and the 
Fort Lauderdale-Hollywood International Airport (the “Airport”), which is used by most major national commercial 
airlines and several foreign commercial airlines.  For fiscal year 2014, enplaned passengers totaled 12,024,714 – an 
increase of 2.0% over fiscal year 2013.  Approximately 86,600 total tons of cargo was handled at the Airport in 
fiscal year 2014 – a decrease of 1.9% less than the amount handled in fiscal year 2013. 

 
Public Works Department 

The Public Works Department of the County is made up of the following Divisions:  Administration, 
Facilities Management, Highway Construction & Engineering, Highway Construction & Engineering/Parks 
Planning and Engineering, Highway & Bridge Maintenance, Highway & Bridge Maintenance/Mosquito Control 
Local and State, Traffic Engineering, Seaport Engineering & Construction, Solid Waste and Recycling Services, and 
Water and Wastewater Services. 

The Administration Section provides overall management direction, coordination, technical review, project 
management review and financial management for the various activities of the department and implements County 
policies to develop opportunities for small businesses. The Division also provides property and construction project 
management services.  

The Facilities Management Division oversees the leasing, maintenance, operation and renovation of most 
County governmental facilities (including courthouses, libraries, social service agencies, and administrative offices), 
parking areas and grounds.  This includes the provision of security services in many of these facilities. 

The Highway Construction & Engineering Division oversees project management for major roadway 
improvement projects and participates in the Land Development Review process.  It is also responsible for 
engineering plan review, permitting and roadway inspections as well as surveying, design and project management 
services for intersection improvement and congestion management projects. 

The Highway & Bridge Maintenance Division provides the essential service of maintaining the County’s 
road system and the unincorporated street system. Roadway maintenance projects include the construction of 
roadways, paths and curbs, including roadway turn lanes, street widening and resurfacing. The division is also 
responsible for sidewalk installation and repair, guardrail installation and guardrail repair/replacement, and the 
maintenance of roadway medians and roadside shoulders, the repair and maintenance of 75 fixed bridges, the 
operation and maintenance of the three County bascule (draw) bridges, roadway drainage improvements, 
neighborhood entranceway beautification and maintenance, and street brooming and cleaning of catch basins and 
storm storm-water pipe to comply with the National Pollution Discharge Elimination Standards (NPDES). 

 
The Traffic Engineering Division operations include the planning, design, engineering, construction and 

maintenance of all traffic control devices for County maintained roads (traffic signals, signs and markings). In 
addition, unincorporated area services include school crossing guards and street lighting installation and 
maintenance.  
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The Seaport Engineering and Construction Division develops and administers the seaport's extensive 
capital improvements program. The division has responsibility over strategic planning, architectural and engineering 
design, harbor maintenance/dredging, construction administration, surveys, engineering records, zoning, building 
code conformance, land development and a full range of environmental programs, including mitigation, wildlife 
protection, biological monitoring and environmental permits. The goal of this division is to provide strategic 
technical support for all seaport development, to maintain existing facilities and manage design, engineering and 
construction of new facilities for Port Everglades clients and Broward County staff while protecting the environment 
within the Port jurisdictional area. 
 

The Solid Waste and Recycling Services Division offers a comprehensive waste management and recycling 
system for the residents of Broward County. Through its operations, W.R.S. provides community residents with 
viable methods to address waste management issues by offering program solutions which include land filling and 
waste-to-energy, garbage collection, trash transfer stations, disposal of household hazardous waste, and electronics 
recycling collection.  The County’s resource recovery system includes facilities at three regional sites.  The southern 
site, which began commercial operations in August 1991, consists of a 2,250 tons per day waste-to-energy facility 
and residue landfill.  The northern site, which began commercial operations in March 1992, consists of a 2,250 tons 
per day waste-to-energy facility operated in conjunction with an adjacent landfill. The third site, located in the 
western portion of the County, is a contingency landfill backing up the two waste-to-energy facilities. Landfill 
operations began on this site in September 1988.  

The Water and Wastewater Services Division plans, designs, and constructs facilities to ensure adequate 
capacity for potable water, sewer and storm water, and provides retail water and sewer services for over 50,000 
customers. Water and Wastewater Services is also responsible for pumping, treating and distributing water, as well 
as providing for collection, treatment, reuse and disposal of wastewater for over 600,000 citizens. The Division is 
also involved in the operation of waterways, water control structures and well systems as well as removal of aquatic 
vegetation from certain bodies of water throughout the County.  

Overview of the Budget Process 

The County Administrator prepares and submits the proposed annual budget and capital program to the 
Board and executes the budget and capital program in accordance with ordinances adopted by the Board. A policy-
setting workshop is held with the Board in January or February of each year to review major trends and provide staff 
with policy guidance for developing the budget.  Once guidance from the Board has been received, the Director of 
the Office of Management and Budget distributes specific instructions on budgetary policies and procedures to the 
County’s departments, divisions, and offices. Each department then prepares and submits its budget.  Internal 
meetings to review agency-requested budgets are then held to develop budget recommendations to the County 
Administrator. After approval by the County Administrator, the proposed budget is submitted to the Board in early 
July.  During August, the Board conducts budget workshops to review the proposed budget. The budget, as amended 
in the budget workshops, is again reviewed during public hearings held in September before final approval and 
adoption by the Board. The Board must adopt the final budget and establish the final millage rate necessary to fund 
the budget no later than September 30th. 

Chapter 129, Florida Statutes, defines and places a legal requirement upon county governments to adopt 
and operate within a balanced annual budget. In addition to being the annual operating plan, the adopted budget 
represents the legal authority to expend funds. Chapter 129, Florida Statutes, provides penalties for making 
unbudgeted expenditures. The County has consistently operated within a balanced budget and is required to continue 
this practice. 

The Board’s adopted budget for fiscal year 2015 contains a millage rate of 5.7230 mills.  With respect to 
the individual components of the fiscal year 2015 millage rate, the operating millage rate is 5.5344; the capital 
outlay millage rate is 0.1140 mills, and the remaining 0.2646 mills funds this year’s debt service payments 
associated with various voter-approved General Obligation bonds. 
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Capital Improvement Program for Public Improvements 

The Board requires the County Administrator to develop and submit to the Board for approval a continuous 
five-year Capital Improvement Program (the “CIP”). In each year, the County Administrator must review the 
Capital Improvement Program, revise it as necessary, and prepare the Capital Improvement Program for approval 
and adoption by the Board. An annual update of the Capital Improvement Program provides, upon approval by the 
Board, a continuous five year program. 

The Capital Improvement Program development process is coordinated by the Office of Management and 
Budget and involves the linking of all County agencies for comprehensive review, input, and development. The 
Capital Improvement Program also utilizes input from the long range capital improvement plan. The Capital 
Improvement Program development process includes public participation as well as input from governmental 
entities for certain joint projects and project requests. The adopted Capital Improvement Program for fiscal years 
2015-2019 includes the following:  

Transportation and Mass Transit Projects * .............................................................................. $   360,629,360 
Environmental/Beach Renourishment/Waste Disposal….……… ............................... …….….…. 64,140,680 
Aviation ......................................................................................................................................... 386,101,120 
Port   ............................................................................................................................................... 635,552,510 
Water/Wastewater  ......................................................................................................................... 491,473,330 
Criminal Justice/Public Safety ........................................................................................................  62,141,540 
Libraries/Parks/Boating Improvement ............................................................................................. 46,560,020 
General Government/Court Facilities * ......................................................................................... 256,797,680 
Neighborhood Improvement/Redevelopment/Housing/Economic Development ........................   124,686,500 
 Total .................................................................................................................................. $2,428,082,740 
 
It is anticipated that the adopted CIP for the fiscal years 2015-2019 will be funded as follows:  
Bonds ........................................................................................................................................... $796,084,690 
Federal and State Grants ................................................................................................................ 358,176,340 
Local Sources (Taxes, Fees, Fund Balance) ..............................................................................  1,273,821,710 
 Total .................................................................................................................................. $2,428,082,740 
 

* Note: also includes reserves for projects included in the capital program in future years. 
 

 

[Remainder of page intentionally left blank] 
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Non-Ad Valorem Revenues 

The following table presents the net non-ad valorem revenues available to the County for the payment of 
debt service for a covenant to budget and appropriate debt and certain special revenue debt for the fiscal year ended 
September 30, 2014. 

Net Available Non-Ad Valorem Revenues 
for the fiscal year ended September 30, 2014 

(Dollars in Thousands) 
 

License and Permit Fees  $  19,420 

State Revenue Sharing  36,107 

Licenses (State Revenue)  0 

Local Government Half Cent Sales Tax  59,895 

Tourist Tax  52,993 

Utility Services Taxes and Fire Rescue Tax     3,573 

Fines and Forfeitures  13,445 

Interest Earnings  3,826 

Charges for Services  121,482 

Miscellaneous Revenue  21,903 

Other State Revenues  2,000 

Non-Revenue Sources/Fund Balance  39,562 

Federal/State Grants  14,229 

Special Assessments  11 

Total Gross Non-Ad Valorem Revenues  $388,446 

Less Operations Costs not paid by Ad Valorem Taxes 
 

(340,125) 

Total Net Available Non-Ad Valorem Revenues  $48,321 

 
Source: Broward County, Florida Comprehensive Annual Financial Report Fiscal Year ended September 30, 2014 

and Broward County, Florida Finance and Administrative Services Department. 
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Employee Relations  

As of October 1, 2014 (fiscal year 2015), the County had 5,583 full and part-time funded positions, as 
compared with 5,499 in fiscal year 2014, excluding employees of constitutional officers. The County budget also 
provides for 301 federal and state grant employee positions in fiscal year 2015.  The Constitutional Officers are 
funded for 5,714 positions in fiscal year 2015.  

There are eight organized collective bargaining units within the County: Amalgamated Transit Union, 
Local 1267 (Mass Transit, 833 unit employees); Amalgamated Transit Union, Local 1591 (White Collar, 964 unit 
employees); Federation of Public Employees (Blue Collar 981 unit employees); Government Supervisory 
Association of Florida, Local 100 (GSA Supervisors, 316 unit employees); Federation of Public Employees; 
Federation of Public Employees, Supervisory (Port Everglades Supervisors, 10 unit employees);  Federation of 
Public Employees, Non-Supervisory (Port Everglades Non-Supervisory, 52 unit employees); Government 
Supervisory Association of Florida, Local 100 (GSA Professionals, 1,124 unit employees), and an AFSCME unit 
(Port Maintenance, 77 unit employees).  This information is based on data as of January 29, 2015. 

All of the County Bargaining units, except for the Mass Transit, Port Supervisors, and Port Non-
Supervisory Units, are under contracts which expire September 30, 2017.  The County is currently negotiating with 
the Mass Transit, Port Supervisors, and Port Non-Supervisory Units, whose contracts expired September 30, 2014. 
The County has never experienced a serious work stoppage and Florida law prohibits public employees from 
striking. 
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INDEPENDENT AUDITOR'S REPORT 
 
 
To the Board of County Commissioners 
Broward County, Florida 
Fort Lauderdale, Florida 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the governmental activities, the business-type 
activities, the aggregate discretely presented component units, each major fund, and the aggregate 
remaining fund information of Broward County, Florida (the “County”), as of and for the year ended 
September 30, 2014, and the related notes to the financial statements, which collectively comprise the 
County’s basic financial statements as listed in the table of contents. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express opinions on these financial statements based on our audit. We did not 
audit the financial statements of (1) Clerk of Circuit and County Courts (a discretely presented component 
unit), (2) Broward County Health Facilities Authority (a discretely presented component unit), (3) Broward 
County Housing Finance Authority (a discretely presented component unit), (4) Broward County Aviation 
Department (a major enterprise fund), (5) Broward County Water and Wastewater Services (a major 
enterprise fund), (6) Property Appraiser Operations Fund (a component of the General Fund), and (7) 
Broward County Supervisor of Elections (a component of the General Fund), which represent the 
percentages of assets, net position/fund balances, and revenues listed below. 
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Assets 

Net 
Position/Fund 

Balances Revenues 
Governmental Activities: 
   Property Appraiser Operations Fund 0.02% 0.00% 1.14% 
   Broward County Supervisor of Elections 0.04% 0.00% 1.11% 

0.06% 0.00% 2.25% 
Business-type Activities: 
   Broward County Aviation Department 61.37% 54.14% 51.69% 
   Broward County Water and Wastewater Services 18.78% 15.84% 19.99% 

80.15% 69.98% 71.68% 
 
Discretely Presented Component Units: 
   Clerk of Circuit and County Courts 51.36% 33.19% 96.52% 
   Broward County Health Facilities Authority 0.13% 0.19% 0.07% 
   Broward County Housing Finance Authority 48.51% 66.62% 3.41% 

100.00% 100.00% 100.00% 
Major Funds: 
   General Fund: 

Property Appraiser Operations Fund 0.18% 0.00% 1.85% 
Broward County Supervisor of Elections 0.32% 0.00% 1.79% 

0.50% 0.00% 3.64% 
   Broward County Aviation Department 100.00% 100.00% 100.00% 
   Broward County Water and Wastewater Services 100.00% 100.00% 100.00% 

 
Those statements were audited by other auditors whose reports have been furnished to us, and our 
opinions, insofar as they relate to the amounts included for the activities, component units, and funds 
indicated above, are based solely on the reports of the other auditors. We conducted our audit in 
accordance with auditing standards generally accepted in the United States of America and the standards 
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating 
the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall financial statement presentation of the 
financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 
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Opinions 
 
In our opinion, based on our audit and the reports of other auditors, the financial statements referred to 
above present fairly, in all material respects, the respective financial position of the governmental 
activities, the business-type activities, the aggregate discretely presented component units, each major 
fund, and the aggregate remaining fund information of the County, as of September 30, 2014, and the 
respective changes in financial position and, where applicable, cash flows thereof for the year then ended 
in accordance with accounting principles generally accepted in the United States of America. 
 
Other Matters 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that management’s 
discussion and analysis, the budgetary comparison schedules, and the schedule of funding progress on 
pages 5 through 14, 62 through 65, and 66, respectively, be presented to supplement the basic financial 
statements. Such information, although not a part of the basic financial statements, is required by the 
Governmental Accounting Standards Board who considers it to be an essential part of financial reporting 
for placing the basic financial statements in an appropriate operational, economic, or historical context. 
We and other auditors have applied certain limited procedures to the required supplementary information 
in accordance with auditing standards generally accepted in the United States of America, which 
consisted of inquiries of management about the methods of preparing the information and comparing the 
information for consistency with management’s responses to our inquiries, the basic financial statements, 
and other knowledge we obtained during our audit of the basic financial statements. We do not express 
an opinion or provide any assurance on the information because the limited procedures do not provide us 
with sufficient evidence to express an opinion or provide any assurance. 

 
Supplementary Information 

 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the County’s basic financial statements. The introductory section, combining and individual fund 
financial statements and schedules and statistical section are presented for purposes of additional 
analysis and are not a required part of the basic financial statements. 
 
The combining and individual fund financial statements and schedules are the responsibility of 
management and were derived from and relate directly to the underlying accounting and other records 
used to prepare the basic financial statements. Such information has been subjected to the auditing 
procedures applied in the audit of the basic financial statements and certain additional procedures, 
including comparing and reconciling such information directly to the underlying accounting and other 
records used to prepare the basic financial statements or to the basic financial statements themselves, 
and other additional procedures in accordance with auditing standards generally accepted in the United 
States of America by us and other auditors. In our opinion, based on our audit, the procedures performed 
as described above, and the reports of the other auditors, the combining and individual fund financial 
statements and schedules are fairly stated, in all material respects, in relation to the basic financial 
statements as a whole. 
 
The introductory and statistical sections have not been subjected to the auditing procedures applied in the 
audit of the basic financial statements, and accordingly, we do not express an opinion or provide any 
assurance on them. 
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Report on Other Legal and Regulatory Requirements 

In accordance with Government Auditing Standards, we have also issued our report dated February 19, 
2015 on our consideration of the County’s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on internal control 
over financial reporting or on compliance. That report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the County’s internal control over 
financial reporting and compliance. 
 
 
 
 
 Crowe Horwath LLP 
  
Fort Lauderdale, Florida 
February 19, 2015 

4 



MANAGEMENT'S DISCUSSION AND ANALYSIS  
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GOVERNMENT-WIDE FINANCIAL ANALYSIS  
 
The following schedule is a summary of net position for the County as of September 30, 2014, with comparative information as of 
September 30, 2013.  
 

Broward County's Net Position 
 (In Thousands) 

Governmental Activities   Business-type Activities  Total 
 2014  2013  2014  2013  2014  2013 

Current and other assets $   1,474,389 $   1,503,933 $   1,560,668 $   1,378,232 $   3,035,057 $   2,882,165 
Capital  assets    2,203,135    2,121,206    3,607,860    3,235,049    5,810,995    5,356,255 

Total assets    3,677,524  3,625,139  5,168,528  4,613,281  8,846,052  8,238,420 
Total deferred outflows of  
  resources  9,558  10,548  23,551  26,682  33,109  37,230 
Long-term obligations    970,357    997,153    2,502,841    2,138,184    3,473,198    3,135,337 
Other liabilities    181,223    160,290    228,054    184,400    409,277    344,690 

Total liabilities    1,151,580    1,157,443    2,730,895    2,322,584    3,882,475    3,480,027 
Net Position:             

Net Investment in Capital 
Assets 1,782,204 1,745,123 1,640,785 1,597,447 3,422,989 3,342,570 

Restricted    332,534    285,568    377,194    349,498    709,728    635,066 
Unrestricted    420,764    447,553    443,205    370,434    863,969    817,987 

Total Net Position $   2,535,502 $   2,478,244 $   2,461,184 $   2,317,379 $   4,996,686 $   4,795,623 
 
 
 
 
As noted earlier, net position may serve over time as a useful 
indicator of a government’s financial position. At September 30, 
2014, the County reports positive balances in all three categories 
of net position, both for the government as a whole as well as for 
its separate governmental and business-type activities. The same 
situation held true for the prior year.  At September 30, 2014, the 
County’s assets and deferred outflows of resources exceeded 
liabilities by $5.0 billion. By far the largest portion of the County’s 
net position, 68.5% or $3.4 billion, reflects its investment in capital 
assets (e.g. land, buildings, machinery and equipment) less any 
related outstanding debt used to acquire those assets. These 
capital assets are used to provide services to citizens; 
consequently these assets are not available for future spending.  It 
should also be noted that the resources required to repay the 
related debt must be provided from other sources since the 
capital assets themselves cannot be used to liquidate these 
liabilities. An additional portion of the County’s net position, 
14.2% or $709.7 million, represents resources that are subject to 
external restrictions on how they may be used.  The remaining 
17.3%, or $864.0 million, of unrestricted net position may be used 
to meet the County’s ongoing obligations to residents and 
creditors.  
 
 
 
 
The County’s current year activities increased net position by $201.1 million.  Of the total increase in net position, $143.8 million is 
attributable to the business-type activities, primarily as a result of positive results of operations in the Aviation and Port Everglades funds, 
and the balance of $57.3 million was attributable to the governmental activities.  The reasons for the overall increase are discussed in the 
following sections for the governmental activities and business-type activities. 
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Governmental Activities  Business-type Activities  Total 

  2014  2013  2014  2013  2014  2013 
1�������*�

3��	������������*� � � � � � � � � � � � �
����	���������������� +� ��#.5 !,�� +� ��#,5 !.,� +� ��,�5 #.#� +� ��,,6 !6�� +� ��" �!# 5�5� +� ��" �"/ ,5,�
-����
��	�	���
������

���
����
����� � ��"�# ##"� � ��"�! ,"�� � ��""� � ��#5� � ��"�# #,!� � ��"�! ,/��
����
���	���
���������
����
����� � ��,. /55� � ��,# ..�� � ��"�6 #.#� � ��5" //!� � ��"/. "/"� � ��"!/ ,#,�

7���������������*� � � � � � � � � � � � �
3�����
��
�(��� � ��5!# #!6� � ��/." 5�,� � � � � � ��5!# #!6� � ��/." 5�,�
-
����
�(��� � ��!"# /!,� � ��!�! .,/� � � � � � ��!"# /!,� � ��!�! .,/�
-
���� � ��5� ...� � ��,6 /�/� � ��5 ",/� � ��6 #�6� � ��5. �##� � ��/6 �#,�

��
������������ � ��" //� �"�� � ��" ,,. .5.� � ��/,# "�,� � ��/#� #�.� � ��! �"# ##.� � ��! "66 !./�
�

4(������*� � � � � � � � � � � � �
7�������	��������
� � ��!�6 6,"� � ��".. 6##� � � � � � ��!�6 6,"� � ��".. 6##�
3����������
�� � ��#5 #�6� � ��#� /�6� � � � � � ��#5 #�6� � ��#� /�6�
��������
�
���� � ��!�, �.#� � ��!�� �55� � � � � � ��!�, �.#� � ��!�� �55�
;�������������� � ��"�! .!!� � ��"�! #6!� � � � � � ��"�! .!!� � ��"�! #6!�
���
��������������
���� � ��"/! ."�� � ��"/# 6��� � � � � � ��"/! ."�� � ��"/# 6���
3������������������
� � ��!� "�,� � ��!. �#,� � � � � � ��!� "�,� � ��!. �#,�
4������������������
� � ��". !"!� � ��"� 55.� � � � � � ��". !"!� � ��"� 55.�
�������� � ��5#! 5##� � ��5�, !��� � � � � � ��5#! 5##� � ��5�, !���
3�����
��'��������� � ��". 6,"� � ��"5 .6/� � � � � � ��". 6,"� � ��"5 .6/�
��������������4���
����� � ��"! #,.� � ��"� .,.� � � � � � ��"! #,.� � ��"� .,.�
>�
����
�������	2
�������
� � ���� .5"� � ���! /!�� � � � � � ���� .5"� � ���! /!��
'���
���� � � � � � ��!#6 #.�� � ��!�# ##�� � ��!#6 #.�� � ��!�# ##��
3��
�4���	������ � � � � � ��"!! ��,� � ��"", 6#�� � ��"!! ��,� � ��"", 6#��
%�
����������
���
��� � � � � � ��""# .//� � ��""# 66�� � ��""# .//� � ��""# 66��
1��������������������
��� � � � � � ��� ,�,� � ��5" 5�!� � ��� ,�,� � ��5" 5�!�
���������
�� � � � � � ��". 6�.� � ��" "�6� � ��". 6�.� � ��" "�6�
|����������
�����������
�� � � � � � ��" �/6� � ���" �#!� � ��" �/6� � ��" �#!�
%�
�������	����
� � � � � � ��" .�!� � ���" ."/� � ��" .�!� � ��" ."/�

��
����(������� � ��" /�" 5#5� � ��" ,## 5.!� � ��,"" /�.� � ��,#" �#,� � ��! ""� �.,� � ��! �., .!5�
>�������������
�����
�����������
���
��������� � ��,. ,//� � ��"# �6/� � ��"#! #65� � ��66 �/�� � ��!�" �/�� � ��""� #,6�
���������� � ���" ��.�� � ���" ��.�� � ��" ��.� � ��" ��.� � 2� � �
>�������������
�����
���� � ��,5 !,.� � ��"! 5..� � ��"#� .�,� � ��"�� /5"� � ��!�" �/�� � ��""� #,6�
}�
�����
����2��	�����	 �����

����������������
��� � ��! #5. !##� � ��! #5" �.!� � ��! �"5 �56� � ��! !�6 �.6� � ��# 56, /!�� � ��# 5"� #5"�
1��
�
����
~� � � � ���, 6!/�� � � � ���!! �."�� � ��2� � ���!. ��5��
}�
�����
����2��	�����	 ����
�
��� � ��! #5. !##� � ��! #/, #,/� � ��! �"5 �56� � ��! !"/ 5�.� � ��# 56, /!�� � # /.! "/#�
Net position - Ending $   2,535,502 $   2,478,244 $   2,461,184 $   2,317,379 $   4,996,686 $   4,795,623 
 
~����-�
����� " � !�"!���	�����	� ��
�����
�������� ���
�
��� ���� 
�� 
��� ��������
�
�������7��������
���'�����
��	� �
�������������
�7'����
�
����
�}��/, ��Items Previously Reported as Assets and Liabilities.”  

.�<������������
� �8�������

 



Governmental Activities 
 
Governmental activities increased the County’s net assets by $57.3 million.  Some of the significant changes in revenues and expenses 
were as follows: 
 
Revenues: 
� Charges for services increased by $30.0 million as a result of several items.  General government charges for services increased by 

$14.2 million primarily as a result of a change in accounting methodology pertaining to interfund revenues. Culture and recreation 
charges for services increased by $9.2 million primarily as a result of a fiscal year 2013 change in estimate pertaining to the 
collectability of a receivable. Charges for services attributable to the Sheriff increased by $7.2 million primarily due to an increase of 
$4.0 million in contractual charges for fire protection/emergency services provided to cities and an increase of $1.5 million in law 
enforcement trust revenues.  

� Capital grants and contributions increased $3.8 million from the prior year.  In fiscal year 2014, physical environment grants for 
beach erosion were $18.3 million more than the prior year.  This overall increase was offset by a decrease of $10.1 million in 
transportation grants for replacement buses, and a decline of $4.3 million in FEMA Hazard Mitigation grants.  

� Property tax revenues increased by $42.7 million as a result of an increase in assessed property values.  The increase in other tax 
revenues of $11.8 million is primarily attributable to an increase of $4.2 million in half-cent sales tax, and an increase of $5.6 million 
in tourist development tax as a result of the improving economy.  

� Other general revenues increased by $11.3 million from the prior year primarily as a result of an increase in interest income of $7.5 
million and an increase in miscellaneous revenues of $2.7 million.   The increase in interest income is due to the fluctuations in the 
annual mark to market adjustment, and the increase in miscellaneous revenues is primarily attributable to reimbursements received 
from the State for escheated funds, an increase in gambling revenues, and an increase in the refund of prior expenses.  

 
Expenses: 
� General government expenses increased by $21.0 million from the prior year. This increase is primarily due to a change in 

accounting methodology pertaining to interfund expenses, an increase in payments to Community Redevelopment Agencies, an 
increase in maintenance costs and the purchase of equipment that was below the threshold for capitalization.  

� Physical environment expenses decreased by $7.9 million from the prior year due to a decline in depreciation expense of $8.3 
million from the prior year, as a result of some significant assets being fully depreciated in fiscal year 2013. 

� Economic environment expenses increased by $4.4 million from the prior year primarily as a result of an increase in activity in the  
Home Investment Partnership Program and the Community Development Block Grant Program. 

� Sheriff expenses increased by $37.5 million from the prior year primarily as a result of the costs associated with the consolidation of 
the 911 emergency system. 

 
The following is a chart of the fiscal year 2014 governmental activities revenues by source and by percent of total revenues. 
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FINANCIAL ANALYSIS OF THE COUNTY’S FUNDS 
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CAPITAL ASSETS AND DEBT ADMINISTRATION  
 
Capital Assets  
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Broward County's Capital Assets (net of depreciation) 
September 30, 2014 and 2013 
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Total  $ 2,203,135   $ 2,121,206   $ 3,607,860   $ 3,235,049   $ 5,810,995   $ 5,356,255  
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Long-Term Debt  
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Broward County's Outstanding Debt  
September 30, 2014 and 2013 

�>�������������
� Governmental Activities Business-type Activities Total 
�� 2014 2013 2014 2013 2014 2013 
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Total  $ 638,622   $ 672,265   $ 2,322,000   $ 1,968,050   $ 2,960,622   $ 2,640,315  
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ECONOMIC FACTORS AND NEXT YEAR’S BUDGET AND RATES  
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REQUESTS FOR INFORMATION  
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Investing in Broward’s Future Today

Basic Financial  
Statements

Biogas to Energy Cogeneration Project – 
 North Regional Water & Wastewater 
Treatment Plant

Cogeneration, or combined heat and power, is the 
simultaneous production of electricity and heat from 
a single fuel source; it provides onsite generation of 
electrical power. The Water & Wastewater Services 
Cogeneration project will reduce the wastewater treatment 
plant’s annual energy consumption by 12,000,000 kWh; 
its carbon emissions by over 8,000 metric tons each year; 
and provide a dedicated facility for the disposal of Fats, 
Oils, and Grease (FOG), a by-product of restaurants 
that often clog and damage sewer pipes. It works by 
the injection of FOG into digesters, enhancing biogas 
�������	�
��
������	
�����	�
�������
������������	���
this renewable biogas, increasing the amount of electricity 
generated and to offset purchased electricity.

This project will generate guaranteed savings of nearly 
$27 million at a cost, for design and construction, of $18.1 
million. The project is currently under construction and is 
expected to be fully operational by June 2015.
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������
��������������	
�������� � ������� � ������ � ������ � ������ � �������
���������� ������� ������� ������� ������� �������
�� ���!����"#��$3

1  +���� ����� � � � ��� �����
/���( ��� ��� ��� �����

%����
�����&�'����� ���!���"#��$ ��� � �� �� ���
%���*(+��/���(��+���-�5���� ������ ����� � ��� ����� ������
%���*(+��/���(�.+�(�������"#��$ ������ ����� ������ �� ������ ������
�����+(��� ����� ����� ������
,(�0��������� ��� ��� ��� ����� �����
1��� ���+��+�0+�����2��� ��� ��� ���
����(� ����1�����3

��������������	
�������� ������ ������

���������	�� � ������� � ������ � ������� � ������� � ������� � ���������

 "��" "�"��
1  +�����,�-�!�� � ������ � ����� � ����� � ������ � ������
1  (����:��!������� ������ ��� ��� ����� ������
%����+�/���(��+���-�5���� ����� � ��� ����� ����� ������
%����+��+�0+�����2��� ��� ���
%����+�/���(�.+�(������ ����� ��� � � ��� �����
2���(����������� ��� ������ ������
%�0+���� ������ ������ ��� ������

&+����:��!������� ������ ����� ������ ����� ������ �������
���������"#� �!��������������
2������!����������6�,(+0�(�-�&�'�� ��� � �� �� ���
2������!����������6�80� ����1���������� ��� ���
2������!����������6�/���( ��� ��� ���

&+����%�*�((�����*�+9��+*����+�( �� ����� � ��� ��� �����
��#���� �#���
#+��0����!�� ������ ����� ��� ����� ������
����(� ��� ������ ������� ����� ������� �������
�+������� ������ ����� ������� ������ �������
1���4��� ������� ������ �������
2�����4��� ������ ������

&+����5����)���� �� ������� ������ ������� ������� ������� ���������

������+��,�����	���-	.	��	)�/.��0���.�1	��2��	���
�)�32)�4����	� � ������� � ������ � ������� � ������� � ������� � ���������
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5����!���� ���6��+����4+�(��������*���� � ������������

1�+�����(�0+(����*+(�4+�(��������� �������������������������+*�����0+����+���(����**�(����!� ����3

��0��������������������4+�(��������� ���������(���+��*���� ����(��+�( ����������(�*+(���(���+��(�0+(����������
4+�(��������*����B

����������'
�������
�� ����������
 #��

:��� � ���������� � ����������
�+���(� ��+�����0(+4(��� ���������� ����������
)������4� ������������ � ��"�������$ ����������
��0(+������ ������������ ��"�������$ ����������
	
��0���� ���������� ��"�������$ ���������� ������������

/���(��+�46��(����������(���+�������!����+�0�-�*+(� �((����0�(�+���'0������(����������(�*+(���(�
(�0+(��������������!���(�������������4+�(��������*����B ��������

��(������������(�0+(�������4+�(��������� ���������(���+��*���� ����(��+�( ����������(�*+(���(���+�
(�0+(�������4+�(��������*����B

,(�0��������� ��������
%�*�((���+��*�+9��6���*�((��� ��(4��+��(�*�����4 �������� ���������

8+������!���������00�� �!����+������+���-C��4+�(��������� ���������(���+����������0�-�!���������
 �((����0�(�+�������(���+��(�0+(�������*�������!�������B

.���(���+!��4���+��!+��� ��"�������$
80� ����+!��4���+��!+��� ��"�������$
:+����0�-�!�� ��"������$
��0����������� ��"�����$
,(�������������� +�����+����!� ��"������$
�+�0���������!��� �� ��"�������$
/���(�0+�����0�+-�����!���*��� ��"�������$
1  (��������(����0�-�!�� ��"������$ ��"�������$

����(������(� ��*������(�������!-�����4�������+� ��(4������ +����+*����*6����(�� ���0(�����4�����
*�������(� ����+�����������*����B��&�����������������!��������+*���������(������(� ��*������(�
�� ���������4+�(��������� �������������������������+*�����0+����+�B ���������
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	��������' �������� ��
.���� ������� ��'� ��'�
�������3

&�'���"#���+*�%�� +����$ � ������� � ����� � ������ � ����� � ������ � �������
80� ����1���������D��0� ��5��� �� ����� ����� ��� �����
:� ����������,�(���� ������ �� ��� ������
5���(���.(���� ��� ������� �������
8������������3

�������8��(��4 ������ ������
.(���� ������ ����� ��� ������ ������
:� ����� ��� ��� ���
.��+�����&�'�� ������ ������
&+�(����&�' ������ ������
/��6@��*������8�����&�' ������ ��� ������ ������
/���( ����� ��� �����

���(4���*+(�8�(� �� ������� ������� ����� ��� ����� �������
5���������5+(*����(�� ������ ����� ������
����(������ +�� ����� "���$ ����� ����� ����� �����
=�� ������+�� ������ ����� ��� ��� ������ ������

&+����������� ��������� ������� ������� ������ ������� ���������

	'0������(��3
��((���3

.���(���.+�(����� ������� ����� �������
,�!�� �8�*��- ������� ������� ������ �������
&(���0+(����+� ������� ������ �������
@�����8�(� �� ������ ������ �������
�����(�������� (����+� ������� ����� �������
,�-�� ���	��(+����� ������ ����� ������
	 +�+�� �	��(+����� ����� ������ ������

��0�����/����- ����� ������ ������ ������� �������
%�!��8�(� �3

,(�� �0�������(����� ��� ������ ������
����(��������5�� ������(4�� � ������ ������
&+����	'0������(�� ��������� ������� ������ ������ ������� ���������

	' ����"%�*� ��� -$�+*���������/�(�	'0������(�� ����� ������ ������ "������$ "�������$ "������$

/���(�5���� ��4�8+�( ���"2���$3
��0�����:����� ����� �����
&(���*�(���� ������ ����� ������ ������ �������
&(���*�(��/�� "������$ "������$ "������$ "������$ "������$ "�������$
&+����/���(�5���� ��4�8+�( ���"2���$ "������$ "������$ "������$ ������ ������ �����

#�������4�����5����)���� �� "�����$ ����� "��$ ��� "������$ "������$
5����)���� ���6�)�4�����4 ������� ������ ������� ������� ������� ���������
����4������5����)���� ���*+(������+(-�����,(�0��������� "�����$ ��� ��� "���$
32)�4����	��'�()�* � ������� � ������ � ������� � ������� � ������� � ���������
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#��� ���4�����*����!���� ���6��+����4+�(��������*���� � ��"������$

����4������*����!���� ��*+(������+(-�����0(�0��������� ��"���$ �

&+���� ���4���������0+����+��(�0+(����*+(�4+�(��������� �������������������������+*�� �������������**�(����!� ����3

��"������$

.+�(��������*�����(�0+(�� �0�����+����-������'0������(��B�@+9��(�������������������+*�� ������������� +���+*
��+����������������+ �����+�(�����(��������������*������������(�0+(���������0(� ����+���'0����B��&����������
��+����!-�9�� �� �0�����+����-���' ��������0(� ����+��������� �((����0�(�+�B

	'0������(���*+(� �0����������� ����������
��((����-��(���0(� ����+� ��"�������$ ���������

&��������**� ��+*��(�+������ ������+����(���� ��+�����+���4� �0������������"�B�B����������(���6�������
�+����+��$�����+��� (���������������B ���������

8+���+*�����(������������������������+*�� ��������������+��+��0(+���� �((����*���� ����(��+�( ����(���+�
(�0+(�������(��������������4+�(��������*����B ��"�����$

&��������� ��+*��+�46��(����!��"�B�B�!+����� �0�����������$�0(+����� �((����*���� ����(��+�( ����+�4+�(�������
*������!���������4�������!���� (�����������+�46��(�����!�������������������������+*�����������B

,(�� �0���0�-����� ���������
�����������0����������� ��"�����$

.+�(��������*�����(�0+(��+0�(����4������������'0������(��B��@+9��(����������+������(��(�0+(����+�����
����������+*�����0+����+�����0(�0����������������+(��?���+�(�������*��+*����������B

1�+(��?���+��+*�0(�0����(��� ��"��$

8+����'0������(�0+(���������������������+*�� ���������+��+��(�
��(����������+*�*���� ����(��+�( ������
���(�*+(���(���+��(�0+(��������'0������(������4+�(��������*����B��&������'0�������(�3

�����������������������4����� +�0���������!��� �� ��"�����$
�����������������������4�����+���(�0+�����0�+-�����!���*��� ��"������$

����4������  (��������(����0�-�!�� ������
1�+(��?���+��+*�0(�������������� +�����+����!� ��������
1�+(��?���+��+*���*�((��� ��(4��+��(�*�����4 ��"���$

&�������(������+*�����(������(� ��*��������(�0+(����9����4+�(��������� ��������+����������������+*�� �������B
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������
 ����(��'�� !����/���� �������� ��'� �
��� ��'�
������

��((����1�����3
��������������	
�������� � ������ � ����� � ������ � ������ � ����� � ������ � ������
���������� ������ ������� ������ ��� ������ ������� �������
�� ���!����"#��$3

1  +���� ����� ����� ������ ��� ����� ������ ���
/���( ��� ��� � ��� �

%���*(+��/���(��+���-�5���� �� �� �
%���*(+��/���(�.+�(������ ����� ����� ��� ������ ��
�����+(��� ��� ����� ����� ��� ������ ���
,(�0��������� ����� ����� ����� ������ �����
����(� ����1�����3

��������������	
�������� ������� ����� ������ �������
���������� ������ ����� ��� ������
/���(��� ���!�� ��� ���

&+������((����1����� ������� ������� ������� ������ ������ ������� �������
#+� �((����1�����3

����(� ����1�����3
��������������	
�������� ������ ������ ������ ������
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��0(+�������"#��$ ������� ������ ������ ��� �������
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��((����:��!�������3
1  +�����,�-�!�� � ����� � ������ � ����� � �� � ����� � ������ � �����
1  (����:��!������� ����� ��� ����� ��� ����� �����
%����+�/���(��+���-�5���� ����� ����� �� �����
%����+�/���(�.+�(������ ��� ��� ����� �� ����� �
%�0+���� ����� �� ����� ���
2���(����������� ������ ��� ��� ������ ������
�������,�-�!�� ������
�+�0��������1!��� �� ����� ����� ����� ��� ����� ���
,�-�!���*(+������(� ����1�����3

1  +�����,�-�!�� ������ ������ ������
1  (��������(����,�-�!�� ������ ����� ������ ������
%�0+���� ����� ����� ��� ������
�������)+����,�-�!�� ������ ������ ������ ������
:��!����-�*+(���+��(������,+�� �+��(����(���+��� ��� ���
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#+� �((����:��!�������3
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�������,�-�!�� ������
�+�0��������1!��� �� ����� ����� ����� ��� ��� ����� ���
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/0�(����4�	'0�����3
,�(�+����8�(� �� ������ ������ ������ ����� ������ �����
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&(���*�(���� ����� �����

����4�����#���,+����+� ������ ������ ������ "�����$ �� ������� �����
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1�>����������+�(�*�� ���������+ ���+��+*�����(������(� ��*��������(������"�'0����$��+�!�������6�-0��� ������� "�����$
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�����,�-�������+�	�0�+-����*+(�8�(� �� ��"������$ ��"������$ ��"������$ ��"��$ ��"�����$ ��"������$ ��"�����$
�����,�-������*+(������� ��"������$
/���(�������� ���� ���� ������ ������ �������� �������� ������
/���(������,��� ��"���$ ��"���$

#��������,(+�����
1 �������

!-�"2����*+($�/0�(����4
��������� ��������� ��������� �������� ��"�����$ ���������� ��"�����$

�����5�+9��*(+���#+� �0�����5���� ��4�
1 �������3

&(���*�(���� �������� ��������
�����*(+��#+�6 �0�����.(���� ����� �����

#��������,(+�����
1 �������

!-�#+� �0�����5���� ��4
����� �������� ��������

�����5�+9��*(+�����0�����������������
5���� ��4�1 �������3
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,�-�����+*�/���(�%�!��8�(� ���+��� ��"���$ ��"���$ ��"��$ ��"�����$
��0������+��(�!���+�� ��������� �������� �������� ���������
�� ��0��+*�,�����4�(�5� ����-����(4�� ��������� ���������
#��������,(+�����!-�"2����*+($���0�����
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":+��$��+�#��������,(+�����!-�"2����*+($
/0�(����4�1 �������3
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Investing in Broward’s Future Today

Required Supplementary 
Information

Broward County Main Library

Broward County’s Main Library’s Grand Reopening on 
Saturday, December 13, 2014, celebrated the completion 
of a major renovation project. During the past three years, 
the Main Library has undergone a series of enhancements 
to maintain building integrity—all part of a FEMA Hazard 
Mitigation Grant Program Wind Mitigation Project. The 
renovation included installation of impact resistant exterior 
windows and doors, replacement of elevators, escalators, 
roof, wall and ceiling tiles, and air conditioning equipment. 
In addition, several areas of the eight-story facility, including 
the computer labs, were remodeled to accommodate new 
technology and meet the changing needs of residents. 
Of the $11.5 million project cost, FEMA will reimburse the 
County for 75 percent while Broward County will contribute 
25 percent.

�����	
��	��������	���	����������	������������
�����
library system, opened on April 29, 1984. Funded by a 
public improvements bond issue, the building was designed 
by renowned architect Robert F. Gatje, of Marcel Breuer 
Associates, New York, in association with Jordan A. Miller, 
of Miller Meier Architects and Associates, Fort Lauderdale. 
In January 2014, the Main Library received a landmark 
designation for its exterior as well as parts of the interior 
from the City of Fort Lauderdale due to its architectural 
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Investing in Broward’s Future Today

Combining and Individual 
Fund Financial Statements 
and Schedules

New Broward County Courthouse

The newest addition to Broward County’s downtown 
skyline is the 20-story, 714,000-square-foot new 
courthouse. The building is being constructed on the 
site of the former judicial parking garage, just west of 
the main courthouse building. The total investment 
in the courthouse tower, including design, project 
management services, underground utility work, 
demolition and abatement of existing buildings, 
construction of the new tower, the connecting bridge 
to the existing north and east wings, and the new east 
wing elevator is approximately $220 million.

The courthouse design is open, contemporary and 
visually stimulating and built to meet Leadership in 
Energy & Environment Design (LEED) standards. The 
entrance lobby will be a sky-lit dynamic space that 
is decorated with South Florida themed murals that 
ascend skyward. The public corridor system is family-
friendly and visitors will enjoy views of the outdoors and 
the ocean. Public work counters are glass enclosed with 
a beautiful view of the atrium lobby. Completion of the 
new courthouse project is anticipated late 2015. Visit 
Broward.org/NewCourthouse. 
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GENERAL OBLIGATION REFUNDING BONDS DEBT SERVICE FUND�
Schedule of Revenues, Expenditures, and Changes in Fund Balance 

Budget and Actual�
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  Variance With 
  Final Budget 

Final Budgeted Actual Positive 
  Amounts Amounts (Negative)  
Other Financing Sources (Uses): 
    Transfers Out $ (90) $ (90)        

 Total Other Financing Sources (Uses) (90) (90) 
 Net Change in Fund Balance (90) (90) 

Fund Balance - Beginning 90 90   
- Fund Balance - Ending $ -    $ -    $ 
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CERTIFICATES OF PARTICIPATION DEBT SERVICE FUND�

 

 
 
 
 

 
 

Schedule of Revenues, Expenditures, and Changes in Fund Balance 
Budget and Actual�
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�������� �!�"#�
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 Variance With 
 Final Budget 

Final Budgeted Actual Positive 
  Amounts Amounts (Negative)  
Revenues 

Expenditures 

Excess (Deficiency) of Revenues Over Expenditures 
Fund Balance - Beginning $ 2 $ 2 

Fund Balance - Ending $ -    $ 2    $ 2 
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INDEPENDENT AUDITOR’S REPORT  

Honorable Board of County Commissioners 
Broward County Water and Wastewater Fund 
Broward County, Florida 

Report on the Financial Statements 

We have audited the accompanying financial statements of the Broward County Water and Wastewater 
Fund (the “Water and Wastewater Fund”), an enterprise fund of Broward County, as of and for the years 
ended September 30, 2014 and 2013, and the related notes to the financial statements, as listed in the table 
of contents. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audits. We 
conducted our audits in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States. Those standards require that we plan and perform 
the audits to obtain reasonable assurance about whether the financial statements are free of material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making 
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by management, 
as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 
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Honorable Board of County Commissioners 
Broward County Water and Wastewater Fund 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of the Water and Wastewater Fund, an enterprise fund of Broward County as of 
September 30, 2014 and 2013, and the changes in its financial position and its cash flows for the years 
then ended in accordance with accounting principles generally accepted in the United States of America. 

Emphasis-of-Matter 

Enterprise Fund Presentation 

As discussed in Note 1 to the financial statements, the financial statements present only the Water and 
Wastewater Fund and do not purport to, and do not, present the financial position of Broward County, 
Florida as of September 30, 2014 and 2013, the changes in its financial position, and cash flows for the 
years then ended in accordance with accounting principles generally accepted in the United States of 
America. Our opinion is not modified with respect to this matter. 

Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the Management’s 
Discussion and Analysis and Schedule of Funding Progress – Other Post Employment Benefits, as listed in 
the table of contents, be presented to supplement the basic financial statements. Such information, although 
not a part of the basic financial statements, is required by the Governmental Accounting Standards Board, 
who considers it to be an essential part of financial reporting for placing the basic financial statements in an 
appropriate operational, economic, or historical context. We have applied certain limited procedures to the 
required supplementary information in accordance with auditing standards generally accepted in the United 
States of America, which consisted of inquiries of management about the methods of preparing the 
information, and comparing the information for consistency with management’s responses to our inquiries, 
the basic financial statements, and other knowledge we obtained during our audit of the basic financial 
statements. We do not express an opinion or provide any assurance on the information because the limited 
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance. 

Supplementary Information 

Our audits were conducted for the purpose of forming opinions on the financial statements taken as a 
whole. The supplemental information, as listed in the table of contents, is presented for purposes of 
additional analysis and is not a required part of the financial statements. The supplemental information is 
the responsibility of management and was derived from and relates directly to the underlying accounting 
and other records used to prepare the financial statements. The information has been subjected to the 
auditing procedures applied in the audit of the financial statements and certain other procedures, including 
comparing and reconciling such information directly to the underlying accounting and other records used 
to prepare the financial statements or to the financial statement themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of America. In 
our opinion, the information is fairly stated, in all material respects, in relation to the financial statements 
taken as a whole. 
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Honorable Board of County Commissioners 
Broward County Water and Wastewater Fund 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated February 19, 
2015, on our consideration of the Water and Wastewater Fund’s internal control over financial reporting 
and on our tests of its compliance with certain provisions of laws, regulations, contracts, grant agreements, 
and other matters. The purpose of that report is to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
internal control over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the Water and Wastewater 
Fund’s internal control over financial reporting and compliance. 

MOORE STEPHENS LOVELACE, P.A. 
Certified Public Accountants 

Orlando, Florida 
February 19, 2015 
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INDEPENDENT AUDITOR’S REPORT ON  
INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE  
AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS  

PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS  

Honorable Board of County Commissioners 
Broward County Water and Wastewater Fund 
Broward County, Florida 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to the financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements, as listed in the table of 
contents, of the Broward County Water and Wastewater Fund (the “Water and Wastewater Fund”), an 
enterprise fund of Broward County, Florida as of and for the year ended September 30, 2014, and have 
issued our report thereon dated February 19, 2015. 

Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Water and Waste-
water Fund’s internal control over financial reporting (internal control) to determine the audit procedures 
that are appropriate in the circumstances for the purpose of expressing our opinion on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of the Water and 
Wastewater Fund’s internal control. Accordingly, we do not express an opinion on the effectiveness of the 
Water and Wastewater Fund’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow manage-
ment or employees, in the normal course of performing their assigned functions, to prevent, or detect and 
correct, misstatements on a timely basis. A material weakness is a deficiency, or combination of 
deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement of 
the entity’s financial statements will not be prevented, or detected and corrected, on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less 
severe than a material weakness, yet important enough to merit attention by those charged with 
governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control over financial reporting that we consider to be material weaknesses. 
However, material weaknesses may exist that have not been identified. 
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Honorable Board of County Commissioners 
Broward County Water and Wastewater Fund 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Water and Wastewater Fund’s financial 
statements are free of material misstatement, we performed tests of its compliance with certain provisions 
of laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the determination of financial statement amounts. However, providing an opinion on 
compliance with those provisions was not an objective of our audit and, accordingly, we do not express 
such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that 
are required to be reported under Government Auditing Standards. 

We noted certain other matters that we reported to management in a separate letter dated February 19, 
2015. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the Water and 
Wastewater Fund’s internal control or on compliance. This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the Water and Wastewater 
Fund’s internal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. 

MOORE STEPHENS LOVELACE, P.A. 
Certified Public Accountants 

Orlando, Florida 
February 19, 2015 
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Resolution 2015-304 

A RESOLUTION OF THE BOARD OF COUNTY COMMISSIONERS 
OF BROWARD COUNTY, FLORIDA, AUTHORIZING THE 
ISSUANCE OF WATER AND SEWER UTILITY REVENUE 
REFUNDING BONDS, SERIES 20 15A (THE "SERIES 20 15A BONDS "), 
TO BE ISSUED IN AN AGGREGATE PRINCIPAL AMOUNT NOT 
EXCEEDING $50,110,000 TO BE APPLIED, TOGETHER WITH 
OTHER LEGALL Y AVAILABLE FUNDS, IF ANY, FOR THE 
PURPOSES OF (1) REFUNDING ALL OR A PORTION OF THE 
COUNTY'S WATER AND SEWER UTILITY REVENUE BONDS, 
SERIES 2005A AND (2) PROVIDING FOR tHE COSTS OF ISSUANCE 
OF THE SERIES 2015A BONDS; AUTHORIZING THE ISSUANCE OF 
WATER AND SEWER UTILITY REVENUE REFUNDING BONDS, 
SERIES 2015B (THE "SERIES 2015B BONDS," AND COLLECTIVELY 
WITH THE SERIES 2015A BONDS, THE "SERIES 2015 BONDS"), TO 
BE ISSUED IN AN AGGREGATE PRINCIPAL AMOUNT NOT 
EXCEEDING $158,065,000 TO BE APPLIED, TOGETHER WITH 
OTHER LEGALL Y AVAILABLE FUNDS, IF ANY, FOR THE 
PURPOSES OF (1) REFUNDING ALL OR A PORTION OF THE 
COUNTY'S WATER AND SEWER UTILITY REVENUE BONDS, 
SERIES 2009A AND (2) PROVIDING FOR THE COSTS OF ISSUANCE 
OF THE SERIES 2015B BONDS; DELEGATING TO THE COUNTY 
ADMINISTRATOR, WITHIN THE PARAMETERS SET FORTH 
HEREIN, THE AUTHORITY TO PROVIDE CERTAIN TERMS, 
PROVISIONS AND PROVIDERS OF SERVICES FOR THE SERIES 
2015 BONDS; AUTHORIZING THE EXECUTION AND DIRECTING 
THE AUTHENTICATION AND DELIVERY OF THE SERIES 2015 
BONDS; PROVIDING FOR A BOOK-ENTRY SYSTEM; FINDING THE 
NECESSITY FOR A NEGOTIATED SALE OF THE SERIES 2015 
BONDS; APPROVING THE FORM AND AUTHORIZING THE 
EXECUTION AND DELIVERY OF A PURCHASE CONTRACT 
PROVIDING FOR THE SALE OF THE SERIES 2015 BONDS TO THE 
UNDERWRITERS NAMED THEREIN AND DELEGATING TO THE 
COUNTY ADMINISTRATOR THE AUTHORITY TO CONSUMMATE 
SUCH SALE AND TO AWARD THE SERIES 2015 BONDS 
PURSUANT TO THE PURCHASE CONTRACT; APPROVING THE 
FORM AND AUTHORIZING THE DISTRIBUTION AND USE OF A 
PRELIMINARY OFFICIAL STATEMENT AND AUTHORIZING THE 
EXECUTION, DISTRIBUTION AND USE OF A FINAL OFFICIAL 

STATEMENT RELATING TO THE SERIES 2015 BONDS; 
APPROVING THE FORM OF AND AUTHORIZING THE EXECUTION 
AND DELIVERY OF ESCROW DEPOSIT AGREEMENTS; 
APPROVING THE FORM AND AUTHORIZING THE EXECUTION 
AND DELIVERY OF A DISCLOSURE DISSEMINATION AGENT 
AGREEMENT; AUTHORIZING PROPER OFFICIALS TO DO ALL 
THINGS DEEMED NECESSARY IN CONNECTION WITH THE 
ISSUANCE, SALE, EXECUTION AND DELIVERY OF THE SERIES 
2015 BONDS; PROVIDING FOR CONFLICTS, SEVERABILITY AND 
AN EFFECTIVE DATE. 

WHEREAS, Broward County, Florida (the "County"), a political subdivision of 
the State of Florida (the "State") and a chartered, horne rule county pursuant to the 
Constitution and the laws of the State, now owns and operates a water and sewer utility 
(the "Water and Sewer Utility"); and 

WHEREAS, all capitalized terms used herein and not otherwise defined herein 
shall have the meaning ascribed thereto in Section 2(b) hereof; and 

WHEREAS, under and pursuant to Resolution No. 88-4066, adopted on 
September 6, 1988 (the "Original Resolution"), by the Board of County Commissioners 
(the "Board") of the County, as amended and supplemented by Resolution No. 88-4913, 
adopted by the Board on November 1, 1988, and by Resolution No. 2003-89, adopted by 
the Board on February 18, 2003 (collectively, the "Resolution"), the County now desires 
to authorize, pursuant to this Series Resolution (the "2015 Bonds Series Resolution"), two 
Series of Bonds; and 

WHEREAS, the County, pursuant to the Resolution and Resolution No. 2005-220, 
adopted by the Board on March 15, 2005 (the "2005 Bonds Series Resolution") has 
previously issued its Water and Sewer Utility Revenue Bonds, Series 2005A (the "Series 
2005A Bonds") as Additional Bonds, for the purpose of financing all or a portion of the 
Costs of: (a) acquiring and constructing certain capital improvements to the Water and 
Sewer Utility; (b) refinancing certain Commercial Paper Notes issued by the County to 
finance a portion of the improvements to the Water and Sewer Utility; (c) paying the 
costs of issuing the Series 2005A Bonds; and (d) making a deposit to the Reserve 
Account; and 

WHEREAS, the County, pursuant to the Resolution and Resolution No. 2009-33, 
adopted by the Board on January 27, 2009 (the "2009 Bonds Series Resolution") has 
previously issued its Water and Sewer Utility Revenue Bonds, Series 2009A (the "Series 
2009A Bonds") as Additional Bonds, for the purpose of financing all or a portion of the 
Costs of: (a) acquiring and constructing certain capital improvements to the Water and 
Sewer Utility; (b) refinancing certain Commercial Paper Notes issued by the County to 
finance a portion of the improvements to the Water and Sewer Utility; (c) paying the 
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costs of issuing the Series 2009A Bonds; and (d) making a deposit to the Reserve 
Account; and 

WHEREAS, the Resolution provides that Refunding Bonds may be issued under 
the Resolution for the purpose of providing funds for refunding all or any portion of 
Outstanding Bonds of anyone or more Series by payment at maturity or redemption at a 
selected redemption date or dates, or a combination of such payment at maturity and 
redemption, and that certain other matters relating to said Refunding Bonds shall be 
determined in a Series Resolution; and 

WHEREAS, Section 307 of the Original Resolution, as amended, provides that the 
County may call bonds for redemption and defease such Bonds by providing an escrow 
fund for payment of such Bonds to be paid at their maturity or earlier redemption date; 
and 

WHEREAS, Section 213 of the Original Resolution, as amended, provides that 
any Refunding Bonds may be secured by Net Revenues on a parity with the Outstanding 
Bonds that have a parity senior lien on the Net Revenues (the "Outstanding Parity 
Bonds") and, to the extent provided by law and in the Resolution, Impact Fees; and 

WHEREAS, the County desires to issue its Water and Sewer Utility Revenue 
Refunding Bonds, Series 2015A (the "Series 2015A Bonds") in the aggregate amount of 
not exceeding $50,110,000, to be applied, together with other legally available funds, if 
any, for the purpose of paying the Costs of: (a) refunding all or a portion of the 
Outstanding Series 2005A Bonds (the "2005A Refunded Bonds"); and (b) paying the 
costs of issuance of the Series 20 15A Bonds; and 

WHEREAS, the County desires to provide herein for the refunding of the 2005A 
Refunded Bonds under the provisions and conditions hereof through the issuance of the 
Series 20 15A Bonds as Refunding Bonds; and 

WHEREAS, the County also desires to issue its Water and Sewer Utility Revenue 
Refunding Bonds, Series 2015B (the "Series 2015B Bonds" and, collectively with the 
Series 2015A Bonds, the "Series 2015 Bonds") in the aggregate amount of not exceeding 
$158,065,000, to be applied, together with other legally available funds, if any, for the 
purpose of paying the Costs of: (a) refunding all or a portion of the Outstanding Series 
2009A Bonds (the "2009A Refunded Bonds" and, collectively with the 2005A Refunded 
Bonds, the "Refunded Bonds"); and (b) paying the costs of issuance of the Series 2015B 
Bonds; and 

WHEREAS, the County desires to provide herein for the refunding of the 2009A 
Refunded Bonds under the provisions and conditions hereof through the issuance of the 
Series 20 15B Bonds as Refunding Bonds; and 
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WHEREAS, the County deems it appropriate to: (a) delegate to the County 
Administrator authorization to finalize the terms of the Series 2015 Bonds, all subject to 
the limitations established in this 2015 Bonds Series Resolution; and (b) designate a 
Paying Agent and Bond Registrar for the Series 2015 Bonds; and 

WHEREAS, the County deems it in the best financial interests of the County and 
the users of the Water and Sewer Utility that the Series 2015 Bonds be sold at a public 
offering by negotiated sale to the Underwriters named herein on the date and at the time 
provided in the Purchase Contract as provided in this 2015 Bonds Series Resolution, and 
to authorize the distribution and use of a Preliminary Official Statement and to authorize 
the distribution, use, execution and delivery of a final Official Statement (the "Official 
Statement"), all relating to the negotiated sale of the Series 2015 Bonds; and 

WHEREAS, there have been prepared with respect to the issuance and sale of the 
Series 2015 Bonds and submitted to the County forms of: 

(a) a Purchase Contract with respect to the Series 2015 Bonds between the 
County and Siebert Brandford Shank & Co., L.L.C., as the authorized representative of 
the underwriting group named therein (collectively, the "Underwriters"), attached hereto 
as Exhibit "A" (the "Purchase Contract"); 

(b) a Preliminary Official Statement relating to the Series 2015 Bonds, attached 
hereto as Exhibit "B" (the "Preliminary Official Statement"); 

(c) a Disclosure Dissemination Agent Agreement attached hereto as Exhibit 
"c" (the "Disclosure Dissemination Agent Agreement"); 

(d) a 2005A Escrow Deposit Agreement relating to the 2005A Refunded Bonds 
attached hereto as Exhibit "E" (the "2005A Escrow Deposit Agreement"); and 

(e) a 2009A Escrow Deposit Agreement relating to the 2009A Refunded Bonds 
attached hereto as Exhibit "F" (the "2009A Escrow Deposit Agreement" and, collectively 
with the 2005A Escrow Deposit Agreement, the "Escrow Deposit Agreements"). 

WHEREAS, it is now desirable to provide for the sale and issuance of the Series 
2015 Bonds and the execution and delivery of certain documents in connection therewith. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY 
COMMISSIONERS OF BROW ARD COUNTY, FLORIDA: 

SECTION 1. Findings. The Board of County Commissioners of the County 
hereby finds, determines and declares that: 
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(a) Pursuant to Section 218.385, Florida Statutes, as amended, the County 
hereby approves a negotiated sale of the Series 2015 Bonds, based upon the following 
findings as to the reasons requiring such negotiated sale: 

(i) In order to attain the desired interest rate, it is necessary to be able to 
sell the Series 2015 Bonds when market conditions are most favorable. The 
uncertainty of the current and near future municipal bond market demand that the 
Underwriters have the maximum time and flexibility to price and market the 
Series 2015 Bonds, in order to obtain the most favorable interest rates available. 
The utilization of a competitive sale by public bidding is not in the best interest of 
the County and the users of the Water and Sewer Utility due to the volatility of the 
municipal bond market and the need to sell the Series 2015 Bonds quickly when 
market conditions are favorable; 

(ii) The County has entered into negotiations for the sale of the Series 
2015 Bonds to the Underwriters which negotiations have resulted in the 
preparation by the Underwriters of the proposed form of Purchase Contract 
between the County and the Underwriters, which has been presented to this 
meeting by the Underwriters; 

(iii) The terms and conditions for the sale and purchase of the Series 
2015 Bonds within the parameters set forth herein and as otherwise set forth in the 
form of Purchase Contract are fair and reasonable; and 

(iv) For the foregoing reasons, it is found and determined that it is 
necessary and desirable and in the best interests of the County to sell the Series. 
2015 Bonds in a negotiated sale and to authorize the Mayor and the County 
Administrator (or in her absence, her designee) to execute a Purchase Contract for 
the sale of the Series 2015 Bonds as provided in Section 6 hereof. 

(b) The County will apply the proceeds of the Series 2015A Bonds together 
with other legally available funds, if any, to: (i) refund the 2005A Refunded Bonds and 
(ii) pay the costs of issuance of the Series 20 15A Bonds; and 

(c) The County will apply the proceeds of the Series 2015B Bonds together 
with other legally available funds, if any, to: (i) refund the 2009A Refunded Bonds and 
(ii) pay the costs of issuance of the Series 20 15B Bonds; and 

(d) The Series 2015 Bonds shall not be deemed to constitute an indebtedness of 
the County within the meaning of any constitutional or statutory provision or limitation 
and the County is not obligated to pay the principal of, the premium, if any, or the interest 
on the Series 2015 Bonds except from Net Revenues and, to the extent allowed by law, 
Impact Fees; and the full faith and credit of the County are not pledged to the payment of 
the principal of, the premium, if any, or the interest on the Series 2015 Bonds. The 
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issuance of the Series 2015 Bonds shall not directly, indirectly or contingently obligate 
the County to levy or to pledge any taxes whatsoever therefor or to make any 
appropriation for the payment of the principal of, the premium, if any, or the interest on 
the Series 2015 Bonds except as provided in this 2015 Bonds Series Resolution; and 

(e) The sale and issuance of the Series 2015 Bonds and the use of the proceeds 
thereof, as herein provided, serve a proper public purpose; and 

(f) For the foregoing reasons and as required by the Resolution, the County has 
deemed and does hereby find and determine that it is desirable and in the best interests of 
the County and the users of the Water and Sewer Utility to issue the Series 2015 Bonds 
and to sell the Series 2015 Bonds at a negotiated sale under the terms of this 2015 Bonds 
Series Resolution. 

SECTION 2. Recitals, Definitions and Construction. 

(a) Recitals. The recitals contained in the foregoing "WHEREAS" clauses are 
incorporated herein by this reference. 

(b) Definitions. All capitalized terms used herein, which are not defined 
herein, shall have the meanings specified in the Resolution or the Purchase Contract, as 
applicable, unless the context otherwise clearly requires. Unless the context otherwise 
requires, the capitalized words and terms defined in this Section shall have the following 
meanmgs: 

"Bond Counsel" shall mean collectively Nabors, Giblin & Nickerson, P.A. and 
Saunders Legal Strategies & Solutions, P.L. or another attorney or firm of attorneys 
satisfactory to the Underwriters and the County and nationally recognized as experienced 
in matters relating to the issuance and tax exemption of interest on bonds of states and 
political subdivisions thereof. 

"Book-Entry System" or "Book-Entry Only System" means a system under which 
either (a) Bond certificates are not issued and the ownership of Series 2015 Bonds is 
reflected solely by the bond register kept by the Bond Registrar or (b) physical Bond 
certificates in fully registered form are issued to DTC (or to a similar securities 
depository) or to its nominee as the Registered Owner, with the Bond certificates held by 
and "immobilized" in the custody of such securities depository, and under which records 
maintained by persons other than the Bond Registrar constitute the written record that 
identifies and records the ownership and transfer of the beneficial interests of the Series 
2015 Bonds. 

"Chief Financial Officer" means the Chief Financial Officer/Director of Finance 
and Administrative Services and the "Finance Director" as such term is used and defined 
in the Original Resolution. 
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"DTC" means The Depository Trust Company, New York, New York, a limited 
purpose trust company and clearing corporation and clearing agency under New York 
law, and its successors and assigns. 

"Financial Advisor" shall mean Public Resources Advisory Group, as financial 
advisor to the County for the Series 2015 Bonds. 

"Interest Payment Date" means the date or dates on which interest on the Series 
2015 Bonds shall be due and payable, as described in the Series 2015 Bonds and within 
the parameters set forth in Section 3(b) of this 2015 Bonds Series Resolution. 

"Mayor" means the Mayor or Vice-Mayor ofthe County. 

"Paying Agent" and "Bond Registrar" means either the County or any bank or trust 
company designated as such by the County Administrator pursuant to Section 3(f) hereof. 

(c) Rules of Construction. Any reference to any Article, Section or provision 
of the Constitution or Laws of the State, or of federal laws, or rules or regulations, shall 
include such provisions as amended, modified, revised, supplemented or superseded from 
time to time; provided that no such change shall be deemed applicable by reason of this 
provision if such change by its terms is inapplicable to any particular Bonds or would, in 
any way, constitute an unlawful impairment of the rights of the County or any 
Bondholder. 

Terms used herein which are relevant to the provisions of the Code (as defined in 
the Resolution) but which are not defined herein shall have the meanings given to them in 
the Code, unless the context indicates another meaning. 

SECTION 3. Authorization of Series 2015 Bonds; Terms and Provisions 
Applicable to Series 2015 Bonds. 

(a) Authorization of the Series 2015 Bonds. 

There is hereby authorized revenue refunding bonds of the County designated 
collectively as the "Broward County, Florida Water and Sewer Utility Revenue 
Refunding Bonds, Series 2015A" to be issued under and pursuant to the Resolution and 
this 2015 Bonds Series Resolution as Refunding Bonds. The aggregate principal amount 
of the Series 2015A Bonds shall not exceed Fifty Million One Hundred Ten Thousand 
Dollars ($50,110,000), with the exact aggregate principal amount of said Series 2015A 
Bonds to be determined by the County Administrator prior to the execution of the 
Purchase Contract pursuant to Section 6 hereof. The Series 20 15A Bonds shall be issued 
for the purposes of providing funds, together with other legally available funds, if any, to: 
(i) refund the 2005A Refunded Bonds and (ii) pay the costs of issuance of the Series 
20 15A Bonds. 
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There is hereby authorized revenue refunding bonds of the County designated 
collectively as the "Broward County, Florida Water and Sewer Utility Revenue 
Refunding Bonds, Series 20 15B" to be issued under and pursuant to the Resolution and 
this 2015 Bonds Series Resolution as Refunding Bonds. The aggregate principal amount 
of the Series 2015B Bonds shall not exceed One Hundred Fifty-Eight Million Sixty-Five 
Thousand Dollars ($158,065,000), with the exact aggregate principal amount of said 
Series 20 15B Bonds to be determined by the County Administrator prior to the execution 
of the Purchase Contract pursuant to Section 6 hereof. The Series 2015B Bonds shall be 
issued for the purposes of providing funds, together with other legally available funds, if 
any, to: (i) refund the 2009A Refunded Bonds and (ii) pay the costs of issuance of the 
Series 20 15B Bonds. 

The Series 2015 Bonds shall be executed substantially in the form or forms and 
manner set forth herein and in the Resolution and shall be deposited with the Bond 
Registrar for authentication and delivery, but prior to or simultaneously with the delivery 
of the Series 2015 Bonds by the Bond Registrar, there shall be filed with the County the 
following: 

(i) copies, certified by the County Administrator, of this 2015 Bonds 
Series Resolution and the Resolution; and 

(ii) an opinion of the County Attorney stating that the signer is of the 
opinion that the issuance of the Series 2015 Bonds has been duly authorized and 
that all conditions precedent to the delivery of the Series 2015 Bonds have been 
fulfilled; and 

(iii) an opinion of Bond Counsel approved by the County, to the effect 
that upon the issuance of the Series 2015 Bonds and the application of the 
proceeds thereof as provided in the Escrow Deposit Agreements, the Refunded 
Bonds will no longer be deemed to be Outstanding under the Resolution; and 

(iv) a verification report from a verification agent regarding the 
sufficiency of the portion of the proceeds of the sale of the Series 2015 Bonds and 
the Series 2015 Bonds, together with other available moneys, to pay the principal 
of, and interest on the Refunded Bonds in accordance with the refunding plan of 
the County; and 

(v) such documents as shall be required by the Chief Financial Officer 
to show that provision has been duly made in accordance with the provisions of 
this 2015 Bonds Series Resolution for the use of the proceeds of the Series 2015 
Bonds and payment or redemption of the Refunded Bonds. 

When (i) the documents described above in this Section shall have been filed with 
the County Administrator, (ii) the Series 2015 Bonds shall have been executed by the 
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County and authenticated by the Bond Registrar as required by the Resolution and this 
2015 Bonds Series Resolution, and (iii) the Underwriters have paid to the County the 
purchase price of the Series 2015 Bonds, then the Bond Registrar shall deliver such 
Series 2015 Bonds at one time to or upon the order of the Underwriters as set forth in the 
Purchase Contract and in this 2015 Bonds Series Resolution in Section 6. The Chief 
Financial Officer shall be entitled to rely upon this 2015 Bonds Series Resolution as to all 
matters stated herein. 

The proceeds (excluding accrued interest and any premium) of the Series 2015 
Bonds shall be applied by the Chief Financial Officer in the manner provided in Section 4 
of this 2015 Bonds Series Resolution. 

(b) Form, Denominations, Date, Interest Rates and Maturity Dates. The Series 
2015 Bonds are issuable only in fully registered form and shall be in substantially the 
form thereof set forth in Exhibit "D" to this 2015 Bonds Series Resolution, with such 
appropriate variations, omissions and insertions as may be required therein and as may be 
required to differentiate the two Series, and approved by the County Administrator 
pursuant to the Purchase Contract. The Series 2015 Bonds shall be issued in 
denominations of $5,000 or any multiple thereof, or such other denominations as 
determined by the County Administrator. The Series 2015 Bonds shall be dated on such 
date determined by the County Administrator and shall bear interest from their dated 
date. Interest on the Series 2015 Bonds shall be payable semiannually on April 1 and 
October 1 of each year (or on such other dates determined by the County Administrator 
and set forth in the Purchase Contract), commencing on such date as shall be determined 
by the County Administrator and set forth in the Purchase Contract. The Series 2015 
Bonds shall mature on such date, in such year or years, but not later than thirty (30) years 
from the date thereof, shall bear interest at such fixed or variable rate or rates, may be 
subject to mandatory redemption and optional redemption, and optional and mandatory 
tender for purchase, if necessary, all as determined and established in the Purchase 
Contract and this 2015 Bonds Series Resolution. The Series 2015 Bonds shall be sold to 
the Underwriters as provided in Section 6 hereof at not less than ninety-eight percent 
(98%) (including underwriters' discount, but excluding any original issue discount or 
premium) of the original principal amount of the Series 2015 Bonds and at a true interest 
cost rate not to exceed 4.105% per annum. 

The Series 2015 Bonds shall be numbered consecutively from RA-l and RB-l, 
respectively, and upwards. Subject to the foregoing, the aggregate principal amount, 
maturities, interest rates and other terms of the Series 2015 Bonds shall be as approved 
and determined by the County Administrator and set forth in the Purchase Contract, with 
the execution and delivery of the Purchase Contract by the Mayor and the attestation 
thereof by the County Administrator being conclusive evidence of the County's approval 
of the final details and prices of the Series 2015 Bonds. The Series 2015 Bonds may 
have endorsed thereon such legends or text as may be necessary or appropriate to 
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conform to any applicable rules and regulations of any governmental authority or any 
usage or requirement of law with respect thereto. The execution and delivery of the 
Series 20 IS Bonds substantially in the form mentioned above is hereby authorized, and 
the execution of the Series 201S Bonds for and on behalf of the County, with a facsimile 
or manual signature, by the Mayor, with the official seal of the Board impressed or 
imprinted thereon and attested, with a facsimile or manual signature, by the County 
Administrator, are hereby authorized and shall be conclusive evidence of any such 
approval. 

( c) Refunding. 

Series 2015A Refunding. Subject and pursuant to the provisions hereof, the Series 
201SA Bonds are authorized to be issued in the aggregate principal amount of not 
exceeding $SO,110,000 for the purpose of refunding the 200SA Refunded Bonds; 
provided, however, with respect to the 200SA Refunded Bonds to be refunded from the 
proceeds of the Series 201SA Bonds, the present value of the debt service savings 
resulting therefrom shall be at least three percent (3%), after comparing the debt service 
on the 200SA Refunded Bonds to be refunded from the proceeds of the Series 201SA 
Bonds with the anticipated debt service on the portion of the Series 201SA Bonds to be 
used to effectuate such refunding, as determined by the Financial Advisor in a certificate 
to be presented at the time of the sale. The intent of the determination and certification of 
the net present value savings described herein is to comply with the general guidelines 
contained in the County's Debt Policy, specifically the County's Administrative Code, 
Chapter 22, Part XVIII, Exhibit 22(D)9 regarding refunding bonds. 

The County hereby authorizes and approves the 200SA Escrow Deposit 
Agreement for the refunding of the 200SA Refunded Bonds in substantially the form 
attached as Exhibit "E" hereto. The Mayor and the County Administrator are hereby 
authorized to execute and deliver the 200SA Escrow Deposit Agreement, substantially in 
the form of Exhibit "E" hereto with such changes, omissions, additions and filling in of 
the blanks as may be approved by the County Administrator, with the advice of Bond 
Counsel. From proceeds of the Series 20 ISA Bonds and other funds available therefor, if 
any, there shall be deposited pursuant to the 200SA Escrow Deposit Agreement a sum 
which, together with the principal and income from Government Obligations to be 
purchased pursuant to such Agreement, will be sufficient to make timely payments of all 
presently outstanding principal and interest in respect to the 200SA Refunded Bonds, as 
the same come due and/or redeemable. Such funds and principal and income from 
investments shall also be sufficient to pay when due all expenses described in the 200SA 
Escrow Deposit Agreement or required to be paid pursuant to the terms of the Resolution. 

Series 2015B Refunding. Subject and pursuant to the provisions hereof, the Series 
201SB Bonds are authorized to be issued in the aggregate principal amount of not 
exceeding $IS8,06S,000 for the purpose of refunding the 2009A Refunded Bonds; 
provided, however, with respect to the 2009A Refunded Bonds to be refunded from the 
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proceeds of the Series 2015B Bonds, the present value of the debt service savings 
resulting therefrom shall be at least three percent (3%), after comparing the debt service 
on the 2009A Refunded Bonds to be refunded from the proceeds of the Series 2015B 
Bonds with the anticipated debt service on the portion of the Series 2015B Bonds to be 
used to effectuate such refunding, as determined by the Financial Advisor in a certificate 
to be presented at the time of the sale. The intent of the determination and certification of 
the net present value savings described herein is to comply with the general guidelines 
contained in the County's Debt Policy, specifically the County's Administrative Code, 
Chapter 22, Part XVIII, Exhibit 22(D)9 regarding refunding bonds. 

The County hereby authorizes and approves the 2009A Escrow Deposit 
Agreement for the refunding of the 2009A Refunded Bonds in substantially the form 
attached as Exhibit "F" hereto. The Mayor and the County Administrator are hereby 
authorized to execute and deliver the 2009A Escrow Deposit Agreement, substantially in 
the form of Exhibit "F" hereto with such changes, omissions, additions and filling in of 
the blanks as may be approved by the County Administrator, with the advice of Bond 
Counsel. From proceeds of the Series 2015B Bonds and other funds available therefor, if 
any, there shall be deposited pursuant to the 2009A Escrow Deposit Agreement a sum 
which, together with the principal and income from Government Obligations to be 
purchased pursuant to such Agreement, will be sufficient to make timely payments of all 
presently outstanding principal and interest in respect to the 2009A Refunded Bonds, as 
the same come due and/or redeemable. Such funds and principal and income from 
investments shall also be sufficient to pay when due all expenses described in the 2009A 
Escrow Deposit Agreement or required to be paid pursuant to the terms of the Resolution. 

In connection with the issuance of the Series 2015 Bonds, the Board hereby 
authorizes and directs the County Administrator, with the advice of the Chief Financial 
Officer, the Financial Advisor and Bond Counsel to: (i) determine the portions of the 
Series 2005A Bonds and the Series 2009A Bonds to be redeemed, and dates for 
redemption of the Refunded Bonds, (ii) give or cause to be given any and all such calls 
and notices related to such redemptions and defeasance as required by the Resolution; the 
2005A Bonds Series Resolution and the 2009A Bonds Series Resolution, (iii) determine 
and name a bank, financial institution or trust company to serve as Escrow Agent under 
the 2005A Escrow Deposit Agreement and the 2009A Escrow Deposit Agreement and 
under this 2015 Bonds Series Resolution, and (iv) determine and name a bidding agent to 
assist with obtaining open-market securities to deposit with the Escrow Agent, if 
necessary. 

(d) Optional Redemption. Certain of the Series 2015 Bonds shall be subject to 
redemption prior to maturity at the option of the County, in whole or in part at any time, 
at such times and at the redemption prices approved and determined by the County 
Administrator, as set forth in the Purchase Contract; provided, however, the redemption 
price on the Series 2015 Bonds shall not exceed one hundred percent (100%) and the 
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Series 2015 Bonds subject to redemption shall be callable for optional redemption no 
later than October 1, 2025 from their date of issuance. The execution, attestation, seal 
and delivery of the Purchase Contract by the Mayor and the County Administrator shall 
be conclusive evidence of the County's approval of the optional redemption provisions 
contained therein relating to the Series 2015 Bonds. 

(e) Sinking Fund; Mandatory Sinking Fund Redemption. The "Broward 
County Water and Sewer Utility Revenue Bonds Series 2015 Sinking Fund" is hereby 
created and designated and the County Administrator shall determine the necessity, if 
any, of separate sub accounts therein and the means of funding thereof, as set forth in the 
Purchase Contract. The Series 2015 Bonds consisting of Term Bonds, if any, (as defined 
in the Resolution) shall be subject to mandatory redemption prior to maturity to the extent 
of the Amortization Requirements (as defined in the Resolution) therefor at the principal 
amount of such Series 2015 Bonds to be redeemed, plus accrued interest to the date fixed 
for redemption, but without premium, for which there is an Amortization Requirement 
due on such Series 2015 Bonds. The Amortization Requirements and redemption date or 
dates for the Series 2015 Bonds consisting of Term Bonds shall be as approved and 
determined by the County Administrator, all as set forth in the Purchase Contract. The 
execution and delivery of the Purchase Contract by the Mayor and the County 
Administrator shall be conclusive evidence of the County's approval of the mandatory 
sinking fund redemption provisions contained therein relating to the Series 2015 Bonds 
that are issued as Term Bonds. 

(f) Designation of Paying Agent and Bond Registrar. The County 
Administrator is hereby authorized and directed to select a paying agent and bond 
registrar for the Series 2015 Bonds, and the payment of its reasonable fees for providing 
such services is hereby authorized. 

(g) Interest Payment by Wire Transfer. Any Holder of at least $1,000,000 in 
principal amount of any Series 2015 Bonds shall be entitled, upon giving appropriate 
notice to the Paying Agent, to receive periodic payments of interest on such Holder's 
Series 2015 Bonds by wire transfer. 

SECTION 4. Use of Proceeds. Subject to the provisions of Section 213 of the 
Resolution, as applicable, the proceeds received from the sale of the Series 2015 Bonds 
herein authorized shall be withdrawn, transferred and applied for the purposes stated in 
and in a manner consistent with the "Estimated Sources and Uses of Funds" section of the 
Official Statement, the Escrow Deposit Agreements and the Purchase Contract. The 
specific amounts to be deposited in the funds and accounts established by the Resolution 
and by this 2015 Bonds Series Resolution shall be set forth in a certificate to be delivered 
by the Chief Financial Officer simultaneously with the delivery ofthe Series 2015·Bonds. 
In addition, the Chief Financial Officer is hereby authorized to withdraw such amounts 
from the Sinking Fund or other funds or accounts related to the Refunded Bonds and 
deposit such amounts as provided in the Escrow Deposit Agreements. 
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The amount on deposit in the Reserve Account immediately following the 
issuance of the Series 2015 Bonds shall be equal to the Reserve Account Requirement 
with respect to the Outstanding Parity Bonds and the Outstanding Series 2015 Bonds. 

SECTION 5. Authorization of Authentication and Delivery of Series 2015 Bonds. 
Following the execution of the Series 2015 Bonds as provided in Section 3(b) hereof, the 
County Administrator shall deliver the Series 2015 Bonds to the Bond Registrar for 
authentication. The Bond Registrar is hereby authorized and directed to authenticate and 
deliver the Series 2015 Bonds to or on the order of the Underwriters upon payment 
therefor by such Underwriters. 

SECTION 6. Award of Series 2015 Bonds in Negotiated Sale; Approval of 
Purchase Contract. The Board hereby authorizes and directs the Mayor to execute and 
the County Administrator to attest to and seal the Purchase Contract in substantially the 
form approved at this meeting and attached hereto as Exhibit "A" and to deliver the 
Purchase Contract to the Underwriters for their execution. Based upon the findings set 
forth in Section 1 (a) of this 2015 Bonds Series Resolution, the Board hereby approves the 
negotiated sale of the Series 2015 Bonds to the Underwriters upon the terms and 
conditions herein and as set forth in the Purchase Contract, with such additions, deletions 
and completions as may be approved by the County Administrator. The aggregate 
principal amounts, maturities, interest rates, prices, optional and mandatory redemption 
provisions, optional and mandatory tender for purchase provisions, if any, and other 
terms of the Series 2015 Bonds shall be established by the County Administrator within 
the parameters therefor set forth in Section 3 of this 2015 Bonds Series Resolution. Upon 
compliance by the Underwriters with the requirements of Section 218.385 and Section 
287.133, Florida Statutes, as amended, the Mayor and County Administrator are hereby 
authorized to execute, attest, seal and deliver the Purchase Contract, in the form attached 
hereto, subject to such variations, omissions and insertions as may be necessary to 
evidence the terms of the Series 2015 Bonds. The execution and delivery of the Purchase 
Contract by the Mayor and the attestation by the County Administrator shall be 
conclusive evidence of the County's approval of any such variations, omissions and 
insertions. 

In the event the Series 2015A Bonds are sold at a different time from the Series 
2015B Bonds, each such Series shall be sold pursuant to a bond purchase agreement 
substantially in the form attached hereto as Exhibit "A." 

SECTION 7. System of Certificated and Uncertificated Registration. There is 
hereby established a system of registration with respect to the Series 2015 Bonds as 
permitted by Chapter 279, Florida Statutes, pursuant to which both certificated and 
uncertificated registered Series 2015 Bonds are issued. The system shall be as described 
in the Official Statement. The Series 2015 Bonds shall be initially issued as 
uncertificated, book-entry only bonds through the Book-Entry Only System maintained 
by DTC which will act as securities depository for the Series 2015 Bonds. The County 
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reserves the right to amend, discontinue or reinstitute this system from time to time 
subject to the covenants with the beneficial owners of the Series 2015 Bonds; provided 
the County shall comply with all applicable rules and procedures relating to such system. 

Neither the County nor the Paying Agent shall be liable for the failure of the 
depository of the Series 2015 Bonds to perform its obligations as described in the Official 
Statement, nor for the failure of any participant in the system maintained by the 
depository to perform any obligation the participant may have or incur to a beneficial 
owner of any Series 2015 Bonds. 

SECTION 8. Approval of the Preliminary Official Statement and Final Official 
Statements. The use and distribution by the Underwriters of the Preliminary Official 
Statement in connection with the offering of the Series 2015 Bonds for sale by the 
Underwriters in substantially the form presented to this meeting and attached hereto as 
Exhibit "B" is hereby approved, subject to such determinations, changes, modifications, 
deletions and additions as the County Administrator upon the advice of the County 
Attorney, disclosure counsel to the County, and Bond Counsel may deem necessary and 
appropriate, the execution and delivery of the certificate, described in the succeeding 
sentence by the County Administrator being conclusive evidence of the County's 
approval of any such changes. The County Administrator is hereby authorized and 
directed to execute and deliver to the Underwriters in connection with the actual 
Preliminary Official Statement issued and distributed in connection with the sale of the 
Series 2015 Bonds a certificate deeming said Preliminary Official Statement "final" for 
purposes of Securities and Exchange Commission ("SEC") Rule 15c2-12. The Mayor 
and County Administrator are each hereby authorized and directed to execute and deliver 
a final Official Statement in the name and on behalf of the County, and thereupon to 
cause such Official Statement to be delivered to the Underwriters within seven (7) 
Business Days of the execution of the Purchase Contract, with such variations, omissions 
and insertions as may be determined by said County Administrator. The use and 
distribution of a final Official Statement in substantially the form of the Preliminary 
Official Statement and with such terms and provisions as modified to incorporate the 
final terms of sale of the Series 2015 Bonds, is hereby authorized, directed and approved, 
subject to such determinations, changes, modifications, deletions and additions as the 
County Administrator, upon the advice of the County Attorney, disclosure counsel to the 
County and Bond Counsel, may deem necessary and appropriate, the execution of the 
final Official Statement for and on behalf of the County by the Mayor and the County 
Administrator being conclusive evidence of the County's approval of any such changes. 
In the event the Series 2015A Bonds are sold at a different time than the Series 2015B 
Bonds, the County authorizes, at the discretion of the County Administrator, the use and 
distribution of a Preliminary Official Statement and Final Official Statement substantially 
in the form attached hereto as Exhibit "B" for each Series. 
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SECTION 9. Additional Redemption Notice Requirements; Conditional Notice of 
Redemption. 

(a) In addition to the requirements of the Resolution, further notice of 
redemption shall be sent at least thirty (30) days before the redemption date by registered 
or certified mail or overnight delivery service to one or more registered securities 
depositories holding a substantial amount of the Series 2015 Bonds and to the Municipal 
Securities Rulemaking Board's Electronic Municipal Market Access System ("EMMA"). 
No defect in said further notice nor any failure to give all or any portion of such further 
notice shall in any manner defeat the effectiveness of a call for redemption if notice 
thereof is given as prescribed in the Resolution. 

(b) In the case of an optional redemption, any notice of redemption may state 
that (1) it is conditioned upon the deposit of moneys, in an amount equal to the amount 
necessary to effect the redemption, with the Bond Registrar, Paying Agent or a fiduciary 
institution acting as escrow agent no later than the redemption date or (2) the County 
retains the right to rescind such notice on or prior to the scheduled redemption date (in 
either case, a "Conditional Redemption"), and such notice and optional redemption shall 
be of no effect if such moneys are not so deposited or if the notice is rescinded as 
described in this subsection. Any such notice of Conditional Redemption shall be 
captioned "Conditional Notice of Redemption." Any Conditional Redemption may be 
rescinded at any time prior to the redemption date ifthe Chief Financial Officer delivers a 
written direction to the Bond Registrar directing the Bond Registrar to rescind the 
redemption notice. The Bond Registrar shall give prompt notice of such rescission to the 
affected Bondholders. Any Series 2015 Bonds subject to Conditional Redemption where 
redemption has been rescinded shall remain Outstanding, and neither the rescission nor 
the failure by the County to make such funds available shall constitute an Event of 
Default under the Resolution. The Bond Registrar shall give immediate notice to the 
securities information repositories and the affected Bondholders that the redemption did 
not occur and that the Series 2015 Bonds called for redemption and not so paid remain 
Outstanding. 

SECTION 10. Authorization of Further Actions; Additional Covenants and 
Agreements. The Mayor, the County Administrator, the Chief Financial Officer, the 
County Attorney and other proper officers, employees and agents of the County are 
hereby authorized and directed to do all acts and things and to execute and deliver any 
and all documents and certificates which they deem necessary or advisable in order to 
consummate the issuance of the Series 2015 Bonds and otherwise to carry out, give effect 
to and comply with the terms and intent of this 2015 Bonds Series Resolution, the Series 
2015 Bonds and the documents herein described. In the event that the Mayor, the Vice 
Mayor, the County Administrator, the Chief Financial Officer or the County Attorney is 
unable to execute and deliver the documents herein contemplated, such documents shall 
be executed and delivered by the respective designee of such officer or official or any 
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other duly authorized officer or official of the County. The County Administrator or her 
designee is hereby authorized and directed to apply and attest the official seal of the 
County to any agreement or instrument authorized or approved herein or in the 
Resolution that requires such a seal and attestation. 

SECTION 11. Federal Tax Provisions and Information Return. In addition to the 
other covenants and agreements of the County in this 2015 Bonds Series Resolution, the 
County hereby covenants and agrees that it will restrict the use of the proceeds of the 
Series 2015 Bonds in such manner and to such extent as may be necessary so that the 
Series 2015 Bonds will not constitute private activity bonds, arbitrage bonds or hedge 
bonds under Sections 141, 148 or 149(g) of the Code (as defined in the Resolution), 
respectively. 

The Mayor, the County Administrator, or the Chief Financial Officer, and any 
other officer having responsibility for the issuance of the Series 2015 Bonds is authorized 
and directed, alone or in conjunction with any of the foregoing or with any other officer, 
employee or agent of or consultant to the County, to give: 

(i) an appropriate certificate of the County for inclusion in the transcript 
of proceedings for the Series 2015 Bonds, setting forth the reasonable expectations 
of the County regarding the amount and use of all of the proceeds of the Series 
2015 Bonds, the facts, circumstances and estimates on which those expectations 
are based and other facts and circumstances relevant to the tax treatment of 
interest on the Series 2015 Bonds, all as of the date of delivery of and payment for 
the Series 2015 Bonds; and 

(ii) the statement setting forth the information required by Section 
149( e) of the Code, which shall be based on the relevant information provided by 
the County. 

SECTION 12. Authorization and Approval of Disclosure Dissemination Agent 
Agreement. The Board hereby authorizes and approves the Disclosure Dissemination 
Agent Agreement substantially in the form attached as Exhibit "C" hereto. For the benefit 
of the holders and beneficial owners from time to time of the Series 2015 Bonds, the County 
agrees, in accordance with and as an obligated person with respect to the Series 2015 Bonds 
under SEC Rule 15c2-12 (the "Rule"), to provide or cause to be provided such financial 
information and operating data, financial statements and notices, in such manner as may be 
required for purposes of paragraph (b)(5) of the Rule, all as more specifically set forth in the 
Disclosure Dissemination Agent Agreement. The Chief Financial Officer is hereby 
authorized and directed to execute and deliver the Disclosure Dissemination Agent 
Agreement, in substantially the form attached hereto as Exhibit "C", with such changes, 
insertions and omissions and such filling-in of blanks therein as may be approved by the 
Chief Financial Officer. The execution of the Disclosure Dissemination Agent Agreement, 
for and on behalf of the County by the Chief Financial Officer, shall be deemed conclusive 
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evidence of the County's approval of the Disclosure Dissemination Agent Agreement. 
Notwithstanding any other provisions of this 2015 Bonds Series Resolution, any failure by 
the County to comply with any provisions of the Disclosure Dissemination Agent 
Agreement or this Section 12 shall not constitute a default under the Resolution or this 2015 
Bonds Series Resolution and the remedies therefor shall be solely as provided in the 
Disclosure Dissemination Agent Agreement. In the event the Series 2015A Bonds are sold 
at a different time than the Series 2015B Bonds, the County authorizes, at the discretion of 
the County Administrator, the execution and delivery of a continuing disclosure certificate 
substantially in the form attached hereto as Exhibit "C" for each Series. 

The Chief Financial Officer is further authorized and directed to establish, or cause 
to be established, procedures in order to ensure compliance by the County with the 
Disclosure Dissemination Agent Agreement, including the timely provision of information 
and notices. Prior to making any filing in accordance with such agreement, the Chief 
Financial Officer shall consult with, as appropriate, the County Attorney, Bond Counselor 
disclosure counsel to the County. The Chief Financial Officer, acting in the name and on 
behalf of the County, shall be entitled to rely upon any legal advice provided by the County 
Attorney, the Bond Counselor the disclosure counsel to the County in determining whether 
a filing should be made. 

SECTION 13. Selection of Printer. The County Administrator is hereby 
authorized and directed to select a printer for the Preliminary Official Statement and the 
final Official Statement for the Series 2015 Bonds, and the payment to said printer of its 
reasonable fees for the printing and delivery ofthe Preliminary Official Statement and the 
final Official Statement is hereby authorized. 

SECTION 14. Selection of Verification Agent. The County Administrator is 
hereby authorized and directed to select a verification agent to verify certain calculations 
and provide a verification report related to issuance of the 2015 Bonds, and the payment 
to said verification agent of its reasonable fees for performing such services hereby 
authorized. 

SECTION 15. Severability; Resolution Controlling. In case anyone or more of 
the provisions of this 2015 Bonds Series Resolution or any document approved hereby 
shall for any reason be held to be illegal or invalid, such illegality or invalidity shall not 
affect any other provisions of this 2015 Bonds Series Resolution or such document, as the 
case may be, and such other provisions shall be construed and enforced as if such illegal 
or invalid provision had not been contained herein or therein. All resolutions or 
proceedings, or parts thereof, in conflict with the provisions hereof or of the Resolution 
are to the extent of such conflict hereby repealed or amended to the extent of such 
inconsistency. 

SECTION 16. Governing Law. The Series 2015 Bonds are to be issued, this 2015 
Bonds Series Resolution is adopted and the Purchase Contract and such other instruments 
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necessary for the issuance of the Series 2015 Bonds shall be executed and delivered with 
the intent that the laws of the State of Florida shall govern their construction. 

SECTION 17. Effective Date. This 2015 Bonds Series Resolution shall take 
effect immediately upon its adoption. 

~ Adopted by the Board of County Commissioners of 
~ day of J"'\.i/\f. ,2015. 
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APPENDIX D 
 
 

FORM OF CO-BOND COUNSEL OPINION 

Upon delivery of the Series 2015 Bonds (as hereinafter defined) in definitive form, 
Nabors, Giblin & Nickerson, P.A., Fort Lauderdale, Florida, and Saunders Legal 
Strategies & Solutions, P.L., Pembroke Pines, Florida, Co-Bond Counsel, propose to 
render their opinions with respect to such Series 2015 Bonds in substantially the 
following form: 

 
 

[Closing Date] 
 
 
Board of County Commissioners 
  of Broward County, Florida 
Fort Lauderdale, Florida 
 
Commissioners: 
 

We have examined a record of proceedings relating to the issuance of $42,255,000 
Broward County, Florida Water and Sewer Utility Revenue Refunding Bonds, Series 
2015A (the "Series 2015A Bonds") and $157,555,000 Broward County, Florida Water 
and Sewer Utility Revenue Refunding Bonds, Series 2015B (the "Series 2015B Bonds" 
and, together with the Series 2015A Bonds, collectively, the "Series 2015 Bonds").  The 
Series 2015 Bonds are issued under the authority of the Laws of the State of Florida, 
including the Home Rule Charter of Broward County, Florida (the "County"), and other 
applicable provisions of law, and pursuant to Resolution No. 88-4066 adopted by the 
Board of County Commissioners of the County on September 6, 1988, as amended and 
supplemented from time to time, particularly as supplemented by Resolution No. 2015-
304, adopted on June 9, 2015 (the "Resolution").   

The Series 2015 Bonds are dated and shall bear interest from their date of 
delivery, except as otherwise provided in the Resolution.  The Series 2015 Bonds will 
mature on the dates and in the principal amounts and will bear interest at the respective 
rates per annum, as provided in the Resolution and set forth in the Purchase Contract 
executed in connection with the sale of the Series 2015 Bonds (the "Purchase Contract").  
Interest on the Series 2015 Bonds shall be payable on each April 1 and October 1, 
commencing on October 1, 2015.  The Series 2015 Bonds are subject to redemption prior 
to maturity in accordance with the Resolution and as set forth in the Purchase Contract. 
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The Series 2015A Bonds are issued for the principal purposes of refunding all of 
the County's Water and Sewer Utility Revenue Bonds, Series 2005A (the "2005A 
Refunded Bonds") and providing for the costs of issuance of the Series 2015A Bonds, as 
more particularly described in the Resolution.  Certain proceeds of the Series 2015A 
Bonds, together with other moneys of the County, shall be deposited into an escrow 
deposit trust fund for 2005A Refunded Bonds (the "2005A Escrow Fund") established 
pursuant to 2005A Escrow Deposit Agreement, between the County and Regions Bank, 
Jacksonville, Florida (the "Escrow Agent") and, other than a cash deposit, invested in 
United States Treasury Securities (the "2005A Escrow Securities"), such that the 
principal of and interest on said 2005A Escrow Securities and any other amounts on 
deposit in the 2005A Escrow Fund shall be sufficient to pay the principal of, redemption 
premium, if any, and interest on the 2005A Refunded Bonds, as the same become due or 
are redeemed prior to maturity.   

The Series 2015B Bonds are issued for the principal purposes of refunding a 
portion of the County's Water and Sewer Utility Revenue Bonds, Series 2009A (the 
"2009A Refunded Bonds") and providing for the costs of issuance of the Series 2015B 
Bonds, as more particularly described in the Resolution.  Certain proceeds of the Series 
2015B Bonds, together with other moneys of the County, shall be deposited into an 
escrow deposit trust fund for 2009A Refunded Bonds (the "2009A Escrow Fund") 
established pursuant to 2009A Escrow Deposit Agreement, between the County and the 
Escrow Agent and, other than a cash deposit, invested in United States Treasury 
Securities (the "2009A Escrow Securities"), such that the principal of and interest on said 
2009A Escrow Securities and any other amounts on deposit in the 2009A Escrow Fund 
shall be sufficient to pay the principal of, redemption premium, if any, and interest on the 
2009A Refunded Bonds, as the same become due or are redeemed prior to maturity.   

As to questions of fact material to our opinion, we have relied upon the 
representations of the County contained in the Resolution, the 2005A Escrow Deposit 
Agreement and the 2009A Escrow Deposit Agreement and in the certified proceedings 
relating thereto and to the issuance of the Series 2015 Bonds and other certifications of 
public officials furnished to us in connection therewith without undertaking to verify the 
same by independent investigation.  Furthermore, we have assumed continuing 
compliance with the covenants and agreements contained in the Resolution. We have not 
undertaken an independent audit, examination, investigation or inspection of the matters 
described or contained in any agreements, documents, certificates, representations and 
opinions relating to the Series 2015 Bonds, and have relied solely on the facts, estimates 
and circumstances described and set forth therein.  In our examination of the foregoing, 
we have assumed the genuineness of signatures on all documents and instruments, the 
authenticity of documents submitted as originals and the conformity to originals of 
documents submitted as copies. 

Based on the foregoing, under existing law, we are of the opinion that: 
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1. The County is a duly created and validly existing political subdivision of 
the State of Florida. 

2. The County has the right and power under the Constitution and Laws of the 
State of Florida to adopt the Resolution and the Resolution has been duly and lawfully 
adopted by the County, is in full force and effect in accordance with its terms and is valid 
and binding upon the County and enforceable in accordance with its terms and no other 
authorization for the Resolution is required.  The Resolution creates the valid pledge 
which it purports to create of the Net Revenues (as such term is defined in the 
Resolution), subject to the provisions of the Resolution permitting the application thereof 
for the purposes and on the terms and conditions set forth in the Resolution. 

3. The County is duly authorized and entitled to issue the Series 2015 Bonds 
and the Series 2015 Bonds have been duly and validly authorized and issued by the 
County in accordance with the Constitution and Laws of the State of Florida and the 
Resolution.  The Series 2015 Bonds constitute valid and binding obligations of the 
County as provided in the Resolution and are enforceable in accordance with their terms 
and the terms of the Resolution and are entitled to the benefits of the Resolution and the 
laws pursuant to which they are issued.  The Series 2015 Bonds shall be issued on parity 
under the Resolution with certain other Bonds (as defined in the Resolution) that are 
outstanding under the Resolution, to the extent and except as provided in the Resolution.  
The Series 2015 Bonds do not constitute a general indebtedness of the County or the 
State of Florida or any agency, department or political subdivision thereof, or a pledge of 
the faith and credit of such entities, but are solely payable from the Net Revenues in the 
manner and to the extent provided in the Resolution.  No holder of the Series 2015 Bonds 
shall ever have the right to compel the exercise of any ad valorem taxing power of the 
County or the State of Florida or any political subdivision, agency or department thereof 
to pay the Series 2015 Bonds. 

4. Under existing statutes, regulations, rulings and court decisions, the interest 
on the Series 2015 Bonds (a) is excluded from gross income for federal income tax 
purposes, and (b) is not an item of tax preference for purposes of the federal alternative 
minimum tax imposed on individuals and corporations; however, it should be noted that 
with respect to certain corporations, such interest is taken into account in determining 
adjusted current earnings for the purpose of computing the alternative minimum tax.  The 
opinions set forth in this paragraph are subject to the condition that the County comply 
with all requirements of the Internal Revenue Code of 1986, as amended, that must be 
satisfied subsequent to the issuance of the Series 2015 Bonds in order that interest 
thereon be (or continues to be) excluded from gross income for federal income tax 
purposes.  Failure to comply with certain of such requirements could cause the interest on 
the Series 2015 Bonds to be so included in gross income retroactive to the date of 
issuance of the Series 2015 Bonds.  The County has covenanted in the Resolution to 
comply with all such requirements.  Ownership of the Series 2015 Bonds may result in 
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collateral federal tax consequences to certain taxpayers.  We express no opinion 
regarding such federal tax consequences arising with respect to the Series 2015 Bonds. 

In rendering the opinions set forth above, we are relying upon (a) the arithmetical 
accuracy of certain computations included in schedules provided by Siebert Brandford 
Shank & Co., L.L.C., relating to the computations of projected receipts of the 2005A 
Escrow Securities and any other amounts deposited in the 2005A Escrow Fund, of the 
adequacy of such projected receipts and other sums to pay the principal of, redemption 
premium, if any, and interest on the 2005A Refunded Bonds, and of the yield on the 
Series 2015 Bonds and on the 2005A Escrow Securities, and (b) the verifications of the 
arithmetical accuracy of such computations by Integrity Public Finance Consulting LLC. 

In rendering the opinions set forth above, we are also relying upon (a) the 
arithmetical accuracy of certain computations included in schedules provided by Siebert 
Brandford Shank & Co., L.L.C., relating to the computations of projected receipts of the 
2009A Escrow Securities and any other amounts deposited in the 2009A Escrow Fund, of 
the adequacy of such projected receipts and other sums to pay the principal of, 
redemption premium, if any, and interest on the 2009A Refunded Bonds, and of the yield 
on the Series 2015 Bonds and on the 2009A Escrow Securities, and (b) the verifications 
of the arithmetical accuracy of such computations by Integrity Public Finance Consulting 
LLC. 

It should be noted that, except as may expressly be set forth in an opinion 
delivered by us to the underwriters and the County (on which opinion only they may rely) 
for the Series 2015 Bonds on the date hereof, we have not been engaged or undertaken to 
review (1) the accuracy, completeness or sufficiency of the Official Statement, dated June 
17, 2015 or other offering material relating to the Series 2015 Bonds and we express no 
opinion relating thereto, or (2) the compliance with any federal or state law with regard to 
the sale or distribution of the Series 2015 Bonds and we express no opinion relating 
thereto. 

The opinions expressed in paragraphs 2 and 3 hereof are qualified to the extent 
that the enforceability of the Resolution and the Series 2015 Bonds may be limited by 
any applicable bankruptcy, insolvency, moratorium, reorganization or other similar laws 
affecting creditors' rights generally, or by the exercise of judicial discretion in accordance 
with general principles of equity. 

The opinions set forth herein are expressly limited to, and we opine only with 
respect to, the laws of the State of Florida and the United States of America.  The only 
opinions rendered hereby shall be those expressly stated as such herein, and no opinion 
shall be implied or inferred as a result of anything contained herein or omitted herefrom. 
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This opinion is given as of the date hereof and we assume no obligation to update, 
revise or supplement this opinion to reflect any facts or circumstances that may hereafter 
come to our attention or any changes in law that may hereafter occur. 

We have examined the forms of the Series 2015 Bonds and, in our opinion, the 
forms of the Series 2015 Bonds are regular and proper. 

Respectfully submitted, 
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APPENDIX E 
 

FORM OF DISCLOSURE COUNSEL OPINION 
 

_____ __, 2015 
 

Broward County, Florida 
Fort Lauderdale, Florida 
 

Re: $42,255,000 Water and Sewer Utility Revenue Refunding Bonds, Series 2015A, and 
$157,555,000 Water and Sewer Utility Revenue Refunding Bonds, Series 2015B 

Ladies and Gentlemen: 

We have acted as Disclosure Counsel in connection with the issuance of the referenced bonds 
(the “Bonds”).  Capitalized but undefined terms used herein shall have the meanings assigned thereto in 
the Official Statement of the Broward County, Florida (the “Issuer”) relating to the Bonds dated June 17, 
2015 (the “Official Statement”). 

We have reviewed such documents and sources of law as we have deemed relevant to enable us 
to render this opinion.   

The scope of our engagement with respect to the issuance of the Bonds was not to establish 
factual matters and we have not verified the accuracy, completeness or fairness of the statements 
contained in the Official Statement (including the Appendices included therein) and we make no 
representation that we have independently verified the accuracy, completeness or fairness of such 
statements.  In connection with the preparation of the Official Statement, we have generally reviewed 
information furnished to us by, and have participated in conferences with, representatives of the County, 
the underwriters and their counsel, the County’s Co-Bond Counsel and the County’s financial advisor, in 
which the contents of the Official Statement and related matters were discussed. 

Consistent with the scope of our engagement, we do not express any opinion or view herein on 
the authorization, issuance, delivery or validity of the Bonds. 

To the extent that the opinions expressed herein relate to or are dependent upon the determination 
that the proceedings and actions relating to the authorization, issuance and sale of the Bonds are lawful 
and valid under the laws of the State of Florida (the “State”), or that the Bonds are valid and legally 
binding obligations of the Issuer, enforceable in accordance with their respective terms, or that the Bonds 
or the interest thereon are excluded from gross income of the owners of the Bonds for federal income tax 
purposes, we understand that you are relying upon the opinions delivered on the date hereof of Co-Bond 
Counsel and the County’s Office of the County Attorney and no opinion is expressed herein as to any 
such matters. 

Based upon the foregoing and subject to the qualifications and limitations stated in this opinion, 
we are of the opinion that based upon our participation as Disclosure Counsel and without having 
undertaken to independently verify the accuracy or completeness of the contents of the Official 
Statement, no facts came to our attention which have caused us to believe that the information in the 
Official Statement (excluding any financial, statistical, demographic and numerical information, any 
forecasts, estimates, assumptions or expressions of opinion, and information under the captions 
“DESCRIPTION OF THE SERIES 2015 BONDS – Book-Entry Only System” and “TAX MATTERS,” 
as to all of which no opinion is expressed) as of its date and as of the date of this opinion contained or 
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contains any untrue statement of a material fact or omitted or omits to state any material fact necessary to 
make the statements therein, in the light of the circumstances under which they were made, not 
misleading. 

The opinions or statements expressed above are based solely on the laws of the State and of the 
United States of America as currently in effect and not the laws of any other jurisdiction.  Accordingly, 
we express no opinion nor make any statement regarding the effect or application of the laws of any other 
state or jurisdiction. 

This opinion is rendered as of the date hereof.  We expressly disclaim any obligation to update 
any matter in this opinion or advise you of any matters which may come to our attention subsequent to the 
date hereof. 

This opinion is furnished by us as Disclosure Counsel, is solely for the benefit of the addressee 
hereof, and is rendered solely in connection with the transaction to which this opinion relates.  This 
opinion may not be used or relied upon or published or communicated to any party, other than the 
addressee hereof, for any purpose whatsoever without our prior written approval in each instance.  Our 
engagement with respect to this matter has concluded on this date. 

Respectfully submitted, 
 

 
  



 

 

APPENDIX F 
 

FORM OF DISCLOSURE DISSEMINATION AGENT AGREEMENT 

 



[THIS PAGE INTENTIONALLY LEFT BLANK] 



 

DISCLOSURE DISSEMINATION AGENT AGREEMENT 

This Disclosure Dissemination Agent Agreement (the “Disclosure Agreement”), dated as 
of July, 21, 2015, is executed and delivered by the Broward County, Florida (the “Issuer”) and 
Digital Assurance Certification, L.L.C., as exclusive Disclosure Dissemination Agent (the 
“Disclosure Dissemination Agent” or “DAC”) for the benefit of the Holders (hereinafter defined) 
of the Bonds (hereinafter defined) and in order to provide certain continuing disclosure with 
respect to the Bonds in accordance with Rule 15c2-12 of the United States Securities and 
Exchange Commission under the Securities Exchange Act of 1934, as the same may be amended 
from time to time (the “Rule”). 

The services provided under this Disclosure Agreement solely relate to the execution of 
instructions received from the Issuer through use of the DAC system and do not constitute 
“advice” within the meaning of the Dodd-Frank Wall Street Reform and Consumer Protection 
Act (the “Act”). DAC will not provide any advice or recommendation to the Issuer or anyone on 
the Issuer’s behalf regarding the “issuance of municipal securities” or any “municipal financial 
product” as defined in the Act and nothing in this Disclosure Agreement shall be interpreted to 
the contrary. 

SECTION 1. Definitions.  Capitalized terms not otherwise defined in this Disclosure 
Agreement shall have the meaning assigned in the Rule or, to the extent not in conflict with the 
Rule, in the Official Statement (hereinafter defined).  The capitalized terms shall have the 
following meanings: 

 “Annual Filing Date” means the date, set in Sections 2(a) and 2(f), by which the Annual 
Report is to be filed with the MSRB. 

“Annual Financial Information” means annual financial information as such term is used 
in paragraph (b)(5)(i) of the Rule and specified in Section 3(a) of this Disclosure Agreement. 

“Annual Report” means an Annual Report described in and consistent with Section 3 of 
this Disclosure Agreement. 

 “Audited Financial Statements” means the financial statements (if any) of the Issuer for 
the prior Fiscal Year, certified by an independent auditor as prepared in accordance with 
generally accepted accounting principles or otherwise, as such term is used in paragraph (b)(5)(i) 
of the Rule and specified in Section 3(b) of this Disclosure Agreement. 

“Bonds” means the bonds as listed on the attached Exhibit A, with the 9-digit CUSIP 
numbers relating thereto. 

 “Disclosure Dissemination Agent” means Digital Assurance Certification, L.L.C, acting 
in its capacity as Disclosure Dissemination Agent hereunder, or any successor Disclosure 
Dissemination Agent designated in writing by the Issuer pursuant to Section 9 hereof. 

“Disclosure Representative” means the Chief Financial Officer and Director, Finance and 
Administrative Services Department of the Issuer or his or her designee, or such other person as 
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the Issuer shall designate in writing to the Disclosure Dissemination Agent from time to time as 
the person responsible for providing Information to the Disclosure Dissemination Agent. 

 “Failure to File Event” means the Issuer’s failure to file an Annual Report on or before 
the Annual Filing Date. 

“Force Majeure Event” means:  (i) acts of God, war, or terrorist action; (ii) failure or 
shut-down of the Electronic Municipal Market Access system maintained by the MSRB; or (iii) 
to the extent beyond the Disclosure Dissemination Agent’s reasonable control, interruptions in 
telecommunications or utilities services, failure, malfunction or error of any telecommunications, 
computer or other electrical, mechanical or technological application, service or system, 
computer virus, interruptions in Internet service or telephone service (including due to a virus, 
electrical delivery problem or similar occurrence) that affect Internet users generally, or in the 
local area in which the Disclosure Dissemination Agent or the MSRB is located, or acts of any 
government, regulatory or any other competent authority the effect of which is to prohibit the 
Disclosure Dissemination Agent from performance of its obligations under this Disclosure 
Agreement. 

“Holder” means any person (a) having the power, directly or indirectly, to vote or consent 
with respect to, or to dispose of ownership of, any Bonds (including persons holding Bonds 
through nominees, depositories or other intermediaries) or (b) treated as the owner of any Bonds 
for federal income tax purposes. 

“Information” means the Annual Financial Information, the Audited Financial Statements 
(if any), the Notice Event notices, the Failure to File Event notices and the Voluntary Reports. 

“MSRB” means the Municipal Securities Rulemaking Board established pursuant to 
Section 15B(b)(1) of the Securities Exchange Act of 1934. 

“Notice Event” means any of the events enumerated in paragraph (b)(5)(i)(C) of the Rule 
and listed in Section 4(a) of this Disclosure Agreement. 

“Obligated Person” means any person, including the Issuer, who is either generally or 
through an enterprise, fund, or account of such person committed by contract or other 
arrangement to support payment of all, or part of the obligations on the Bonds (other than 
providers of municipal bond insurance, letters of credit, or other liquidity facilities). 

“Official Statement” means that Official Statement prepared by the Issuer in connection 
with the Bonds. 

“Voluntary Report” means the information provided to the Disclosure Dissemination 
Agent by the Issuer pursuant to Section 7. 

SECTION 2. Provision of Annual Reports. 

(a) The Issuer shall provide, annually, an electronic copy of the Annual Report to the 
Disclosure Dissemination Agent, not later than the Annual Filing Date. Promptly upon receipt of 
an electronic copy of the Annual Report, the Disclosure Dissemination Agent shall provide an 
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Annual Report to the MSRB not later than 210 days after the end of each Fiscal Year, 
commencing with the Fiscal Year ending September 30, 2015.  Such date and each anniversary 
thereof is the Annual Filing Date. The Annual Report may be submitted as a single document or 
as separate documents comprising a package, and may cross-reference other information as 
provided in Section 3 of this Disclosure Agreement. 

(b) If on the fifteenth (15th) day prior to the Annual Filing Date, the Disclosure 
Dissemination Agent has not received a copy of the Annual Report, the Disclosure 
Dissemination Agent shall contact the Disclosure Representative by telephone and in writing 
(which may be by e-mail) to remind the Issuer of its undertaking to provide the Annual Report 
pursuant to Section 2(a). Upon such reminder, the Disclosure Representative shall either (i) 
provide the Disclosure Dissemination Agent with an electronic copy of the Annual Report no 
later than two (2) business days prior to the Annual Filing Date, or (ii) instruct the Disclosure 
Dissemination Agent in writing that the Issuer will not be able to file the Annual Report within 
the time required under this Disclosure Agreement, state the date by which the Annual Report for 
such year will be provided and instruct the Disclosure Dissemination Agent that a Failure to File 
Event has occurred and to immediately send a notice to the MSRB in substantially the form 
attached as Exhibit B. 

(c) If the Disclosure Dissemination Agent has not received an Annual Report by 6:00 
p.m. Eastern time on the Annual Filing Date (or, if such Annual Filing Date falls on a Saturday, 
Sunday or holiday, then the first business day thereafter) for the Annual Report, a Failure to File 
Event shall have occurred and the Issuer irrevocably directs the Disclosure Dissemination Agent 
to immediately send a notice to the MSRB in substantially the form attached as Exhibit B, 
without reference to the anticipated filing date for the Annual Report. 

(d) If Audited Financial Statements of the Issuer are not available prior to the Annual 
Filing Date, the Issuer shall provide unaudited financial statements in a format similar to the 
Audited Financial Statements, for filing with the MSRB, and when the Audited Financial 
Statements are available, provide in a timely manner an electronic copy to the Disclosure 
Dissemination Agent, for filing with the MSRB. 

(e) The Disclosure Dissemination Agent shall: 

(i) verify the filing specifications of the MSRB each year prior to the Annual 
Filing Date; 

(ii) upon receipt, promptly file each Annual Report received under Sections 
2(a) and 2(b) with the MSRB; 

(iii) upon receipt, promptly file each Audited Financial Statement received 
under Section 2(d) with the MSRB; 

(iv) upon receipt, promptly file the text of each Notice Event received under 
Sections 4(a) and 4(b)(ii) with the MSRB, identifying the Notice Event as instructed by 
the Issuer pursuant to Section 4(a) or 4(b)(ii) (being any of the categories set forth below) 
when filing pursuant to the Section of this Disclosure Agreement indicated: 
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1. “Principal and interest payment delinquencies,” pursuant to 
Sections 4(c) and 4(a)(1); 

2. “Non-Payment related defaults, if material,” pursuant to Sections 
4(c) and 4(a)(2); 

3. “Unscheduled draws on debt service reserves reflecting financial 
difficulties,” pursuant to Sections 4(c) and 4(a)(3); 

4. “Unscheduled draws on credit enhancements reflecting financial 
difficulties,” pursuant to Sections 4(c) and 4(a)(4); 

5. “Substitution of credit or liquidity providers, or their failure to 
perform,” pursuant to Sections 4(c) and 4(a)(5); 

6. “Adverse tax opinions, the issuance by the Internal Revenue 
Service of proposed or final determinations of taxability, Notices of Proposed 
Issue (IRS Form 5701-TEB) or other material notices or determinations with 
respect to the tax status of the security, or other material events affecting the tax 
status of the security,” pursuant to Sections 4(c) and 4(a)(6); 

7. “Modifications to rights of securities holders, if material,” pursuant 
to Sections 4(c) and 4(a)(7); 

8. “Bond calls, if material, and tender offers” pursuant to Sections 
4(c) and 4(a)(8); 

9. “Defeasances,” pursuant to Sections 4(c) and 4(a)(9); 

10. “Release, substitution, or sale of property securing repayment of 
the securities, if material,” pursuant to Sections 4(c) and 4(a)(10); 

11. “Rating changes,” pursuant to Sections 4(c) and 4(a)(11); 

12. “Bankruptcy, insolvency, receivership or similar event of the 
obligated person,” pursuant to Sections 4(c) and 4(a)(12); 

13. “The consummation of a merger, consolidation, or acquisition 
involving an Obligated Person or the sale of all or substantially all of the assets of 
the Obligated Person, other than in the ordinary course of business, the entry into 
a definitive agreement to undertake such an action or the termination of a 
definitive agreement relating to any such actions, other than pursuant to its terms, 
if material,” pursuant to Sections 4(c) and 4(a)(13); and 

14. “Appointment of a successor or additional trustee or the change of 
name of a trustee, if material,” pursuant to Sections 4(c) and 4(a)(14). 
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(v) upon receipt (or irrevocable direction pursuant to Section 2(c) of this 
Disclosure Agreement, as applicable), promptly file a completed copy of Exhibit B to this 
Disclosure Agreement with the MSRB, identifying the filing as “Failure to provide 
annual information as required” when filing pursuant to Section 2(b)(ii) or Section 2(c) of 
this Disclosure Agreement; 

(vi) upon receipt, promptly file the text of each Voluntary Report received 
under Section 7 with the MSRB. 

(vii) provide the Issuer evidence of the filings of each of the above when made, 
which shall be by means of the DAC system, for so long as DAC is the Disclosure 
Dissemination Agent under this Disclosure Agreement. 

(f) The Issuer may adjust the Annual Filing Date upon change of its Fiscal Year by 
providing written notice of such change and the new Annual Filing Date to the Disclosure 
Dissemination Agent and the MSRB, provided that the period between the existing Annual 
Filing Date and new Annual Filing Date shall not exceed one year. 

(g) Any Information received by the Disclosure Dissemination Agent before 6:00 
p.m. Eastern time on any business day that it is required to file with the MSRB pursuant to the 
terms of this Disclosure Agreement and all other information required by the terms of this 
Disclosure Agreement will be filed by the Disclosure Dissemination Agent with the MSRB no 
later than 11:59 p.m. Eastern time on the same business day; provided, however, the Disclosure 
Dissemination Agent shall have no liability for any delay in filing with the MSRB if such delay 
is caused by a Force Majeure Event, provided that the Disclosure Dissemination Agent uses 
reasonable efforts to make any such filing as soon as possible. 

SECTION 3. Content of Annual Reports. 

(a) Each Annual Report shall contain the following Annual Financial Information 
with respect to the Issuer: 

(1) The historical data contained in the table entitled “Schedule of Historical 
and Projected Net Revenues, Debt Service and Debt Service Coverage” 
under the caption “Overview of Financial Operations. 

(b) Audited Financial Statements prepared in accordance with generally accepted 
accounting principles (“GAAP”) will be included in the Annual Report, but may be provided in 
accordance with Section 2(d). 

Any or all of the items listed above may be included by specific reference to other 
documents, including official statements of debt issues with respect to which the Issuer is an 
Obligated Person, which have been previously filed with the Securities and Exchange 
Commission or available to the public on the MSRB Internet Website. If the document 
incorporated by reference is a final official statement, it must be available from the MSRB.  The 
Issuer will clearly identify each such document so incorporated by reference. 
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Any Annual Financial Information containing modified operating data or financial 
information is required to explain, in narrative form, the reasons for the modification and the 
impact of the change in the type of operating data or financial information being provided. 

SECTION 4. Reporting of Notice Events. 

(a) The occurrence of any of the following events with respect to the Bonds 
constitutes a Notice Event: 

1. Principal and interest payment delinquencies; 

2. Non-payment related defaults, if material; 

3. Unscheduled draws on debt service reserves reflecting financial 
difficulties; 

4. Unscheduled draws on credit enhancements relating to the Bonds 
reflecting financial difficulties; 

5. Substitution of credit or liquidity providers, or their failure to perform; 

6. Adverse tax opinions, the issuance by the Internal Revenue Service of 
proposed or final determinations of taxability, Notices of Proposed Issue (IRS Form 
5701-TEB) or other material notices or determinations with respect to the tax status of the 
Bonds, or other material events affecting the tax status of the Bonds; 

7. Modifications to rights of Bond holders, if material; 

8. Bond calls, if material, and tender offers; 

9. Defeasances; 

10. Release, substitution, or sale of property securing repayment of the Bonds, 
if material; 

11. Rating changes on the Bonds; 

12. Bankruptcy, insolvency, receivership or similar event of the Obligated 
Person; 

Note:  for the purposes of the event identified in this subsection 4(a)(12), the event is considered to 
occur when any of the following occur: the appointment of a receiver, fiscal agent or similar officer for an 
Obligated Person in a proceeding under the U.S. Bankruptcy Code or in any other proceeding under state 
or federal law in which a court or governmental authority has assumed jurisdiction over substantially all of 
the assets or business of the Obligated Person, or if such jurisdiction has been assumed by leaving the 
existing governmental body and officials or officers in possession but subject to the supervision and orders 
of a court or governmental authority, or the entry of an order confirming a plan of reorganization, 
arrangement or liquidation by a court or governmental authority having supervision or jurisdiction over 
substantially all of the assets or business of the Obligated Person. 
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13. The consummation of a merger, consolidation, or acquisition involving an 
Obligated Person or the sale of all or substantially all of the assets of the Obligated 
Person, other than in the ordinary course of business, the entry into a definitive agreement 
to undertake such an action or the termination of a definitive agreement relating to any 
such actions, other than pursuant to its terms, if material; and 

14. Appointment of a successor or additional trustee or the change of name of 
a trustee, if material. 

The Issuer shall, in a timely manner not in excess of ten (10) business days after its occurrence, 
notify the Disclosure Dissemination Agent in writing of the occurrence of a Notice Event. Such 
notice shall instruct the Disclosure Dissemination Agent to report the occurrence pursuant to 
subsection (c). Such notice shall identify the Notice Event that has occurred (which shall be any 
of the categories set forth in Section 2(e)(iv) of this Disclosure Agreement), include the text of 
the disclosure that the Issuer desires to make, contain the written authorization of the Issuer for 
the Disclosure Dissemination Agent to disseminate such information, and identify the date the 
Issuer desires for the Disclosure Dissemination Agent to disseminate the information (provided 
that such date is not later than the tenth (10th) business day after the occurrence of the Notice 
Event). 

(b) The Disclosure Dissemination Agent is under no obligation to notify the Issuer or 
the Disclosure Representative of an event that may constitute a Notice Event. 

(c) If the Disclosure Dissemination Agent has been instructed by the Issuer as 
prescribed in subsection (a) of this Section 4 to report the occurrence of a Notice Event, the 
Disclosure Dissemination Agent shall promptly file a notice of such occurrence with the MSRB 
in accordance with Section 2(e)(iv) hereof. 

SECTION 5. CUSIP Numbers.  Whenever providing information to the Disclosure 
Dissemination Agent, including but not limited to Annual Reports, documents incorporated by 
reference to the Annual Reports, Audited Financial Statements, notices of Notice Events, Failure 
to File Events and Voluntary Reports filed pursuant to Section 7(a), the Issuer shall indicate the 
full name of the Bonds and the 9-digit CUSIP numbers for the Bonds as to which the provided 
information relates. 

SECTION 6. Additional Disclosure Obligations.  The Issuer acknowledges and 
understands that other state and federal laws, including but not limited to the Securities Act of 
1933 and Rule 10b-5 promulgated under the Securities Exchange Act of 1934, may apply to the 
Issuer, and that the failure of the Disclosure Dissemination Agent to so advise the Issuer shall not 
constitute a breach by the Disclosure Dissemination Agent of any of its duties and 
responsibilities under this Disclosure Agreement.  The Issuer acknowledges and understands that 
the duties of the Disclosure Dissemination Agent relate exclusively to execution of the 
mechanical tasks of disseminating information as described in this Disclosure Agreement. 

SECTION 7. Voluntary Reports. 

(a) The Issuer may instruct the Disclosure Dissemination Agent to file information 
with the MSRB (a “Voluntary Report”). 
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(b) Nothing in this Disclosure Agreement shall be deemed to prevent the Issuer from 
disseminating any other information through the Disclosure Dissemination Agent using the 
means of dissemination set forth in this Disclosure Agreement or including any other 
information in any Annual Report, Audited Financial Statements, Voluntary Report, Notice 
Event notice or Failure to File Event notice, in addition to that required by this Disclosure 
Agreement.  If the Issuer chooses to include any information in any Annual Report, Audited 
Financial Statements, Voluntary Report, Notice Event notice, or Failure to File Event notice in 
addition to that which is specifically required by this Disclosure Agreement, the Issuer shall have 
no obligation under this Disclosure Agreement to update such information or include it in any 
future Annual Report, Audited Financial Statements, Voluntary Report, Notice Event notice or 
Failure to File Event notice. 

SECTION 8. Termination of Reporting Obligation.  The obligations of the Issuer and 
the Disclosure Dissemination Agent under this Disclosure Agreement shall terminate with 
respect to the Bonds upon the earliest of (a) the legal defeasance, prior redemption or payment in 
full of all of the Bonds, (b) when the Issuer is no longer an Obligated Person with respect to the 
Bonds, or (c) upon delivery by the Disclosure Representative to the Disclosure Dissemination 
Agent of an opinion of nationally recognized bond counsel to the effect that continuing 
disclosure is no longer required. 

SECTION 9. Disclosure Dissemination Agent.  The Issuer has appointed Digital 
Assurance Certification, L.L.C. as exclusive Disclosure Dissemination Agent under this 
Disclosure Agreement. The Issuer may, upon sixty days written notice to the Disclosure 
Dissemination Agent, replace or appoint a successor Disclosure Dissemination Agent.  Upon 
termination of DAC’s services as Disclosure Dissemination Agent, whether by notice of the 
Issuer or DAC, the Issuer agrees to appoint a successor Disclosure Dissemination Agent or, 
alternately, agrees to assume all responsibilities of Disclosure Dissemination Agent under this 
Disclosure Agreement for the benefit of the Holders of the Bonds.  Notwithstanding any 
replacement or appointment of a successor, the Issuer shall remain liable until payment in full for 
any and all sums owed and payable to the Disclosure Dissemination Agent. The Disclosure 
Dissemination Agent may resign at any time by providing sixty days’ prior written notice to the 
Issuer. 

SECTION 10. Remedies in Event of Default.  In the event of a failure of the Issuer or 
the Disclosure Dissemination Agent to comply with any provision of this Disclosure Agreement, 
any Holder’s rights to enforce the provisions of this Disclosure Agreement shall be limited solely 
to a right, by action in mandamus or for specific performance, to compel performance of the 
parties’ obligation under this Disclosure Agreement.  Any failure by a party to perform in 
accordance with this Disclosure Agreement shall not constitute a default on the Bonds or under 
any other document relating to the Bonds, including the Indenture, and all rights and remedies 
shall be limited to those expressly stated herein. 

SECTION 11. Duties, Immunities and Liabilities of Disclosure Dissemination Agent. 

(a) The Disclosure Dissemination Agent shall have only such duties as are 
specifically set forth in this Disclosure Agreement.  The Disclosure Dissemination Agent’s 
obligation to deliver the information at the times and with the contents described herein shall be 
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limited to the extent the Issuer has provided such information to the Disclosure Dissemination 
Agent as required by this Disclosure Agreement.  The Disclosure Dissemination Agent shall 
have no duty with respect to the content of any disclosures or notice made pursuant to the terms 
hereof.  The Disclosure Dissemination Agent shall have no duty or obligation to review or verify 
any Information or any other information, disclosures or notices provided to it by the Issuer and 
shall not be deemed to be acting in any fiduciary capacity for the Issuer, the Holders of the 
Bonds or any other party.  The Disclosure Dissemination Agent shall have no responsibility for 
the Issuer’s failure to report to the Disclosure Dissemination Agent a Notice Event or a duty to 
determine the materiality thereof.  The Disclosure Dissemination Agent shall have no duty to 
determine, or liability for failing to determine, whether the Issuer has complied with this 
Disclosure Agreement.  The Disclosure Dissemination Agent may conclusively rely upon 
certifications of the Issuer at all times. 

The obligations of the Issuer under this Section shall survive resignation or removal of 
the Disclosure Dissemination Agent and defeasance, redemption or payment of the Bonds. 

(b) The Disclosure Dissemination Agent may, from time to time, consult with legal 
counsel (either in-house or external) of its own choosing in the event of any disagreement or 
controversy, or question or doubt as to the construction of any of the provisions hereof or its 
respective duties hereunder, and shall not incur any liability and shall be fully protected in acting 
in good faith upon the advice of such legal counsel.   

(c) All documents, reports, notices, statements, information and other materials 
provided to the MSRB under this Disclosure Agreement shall be provided in an electronic format 
and accompanied by identifying information as prescribed by the MSRB. 

SECTION 12. Amendment; Waiver.  Notwithstanding any other provision of this 
Disclosure Agreement, the Issuer and the Disclosure Dissemination Agent may amend this 
Disclosure Agreement and any provision of this Disclosure Agreement may be waived, if such 
amendment or waiver is supported by an opinion of counsel expert in federal securities laws 
acceptable to both the Issuer and the Disclosure Dissemination Agent to the effect that such 
amendment or waiver does not materially impair the interests of Holders of the Bonds and would 
not, in and of itself, cause the undertakings herein to violate the Rule if such amendment or 
waiver had been effective on the date hereof but taking into account any subsequent change in or 
official interpretation of the Rule; provided neither the Issuer or the Disclosure Dissemination 
Agent shall be obligated to agree to any amendment modifying their respective duties or 
obligations without their consent thereto. 

Notwithstanding the preceding paragraph, the Disclosure Dissemination Agent shall have 
the right to adopt amendments to this Disclosure Agreement necessary to comply with 
modifications to and interpretations of the provisions of the Rule as announced by the Securities 
and Exchange Commission from time to time by giving not less than 90 days written notice of 
the intent to do so together with a copy of the proposed amendment to the Issuer. No such 
amendment shall become effective without the consent of the Issuer. 

SECTION 13. Sources of Payments; No Personal Liability.  Notwithstanding anything 
to the contrary contained in this Disclosure Agreement, to the extent not paid from the proceeds 
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of the Bonds, the Issuer shall be required to use only Revenues to pay any costs and expenses to 
be incurred in the performance of this Disclosure Agreement by it, and the performance of its 
obligations hereunder shall be subject to the availability of Revenues for that purpose.  This 
Disclosure Agreement does not and shall not constitute a general obligation of the Issuer.  No 
covenant, stipulation, obligation or agreement of the Issuer contained in this Disclosure 
Agreement shall be deemed to be a covenant, stipulation, obligation or agreement of any present 
or future officer, agent or employee of the Issuer in other than that person’s official capacity. 

SECTION 14. Beneficiaries.  This Disclosure Agreement shall inure solely to the 
benefit of the Issuer, the Disclosure Dissemination Agent, the Underwriter, and the Holders from 
time to time of the Bonds, and shall create no rights in any other person or entity. 

SECTION 15. Governing Law.  This Disclosure Agreement shall be governed by the 
laws of the State of Florida. 

SECTION 16. Counterparts.  This Disclosure Agreement may be executed in several 
counterparts, each of which shall be an original and all of which shall constitute but one and the 
same instrument. 

 

 

 

[Signature Page Follows]
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The Disclosure Dissemination Agent and the Issuer have caused this Disclosure 
Agreement to be executed, on the date first written above, by their respective officers duly 
authorized. 

DIGITAL ASSURANCE CERTIFICATION, 
L.L.C., as Disclosure Dissemination Agent 
 
 
 
By:   
 Name:   
 Title:    
 
 
BROWARD COUNTY, FLORIDA, as Issuer 
 
 

[SEAL] 
By:     

Mayor 
 
Attest: 
 
________________________________ 
County Administrator and Ex Officio  
Clerk of the Board of County Commissioners 

 

F-11



 

EXHIBIT A 

NAME AND CUSIP NUMBERS OF BONDS 

Name of Issuer: Broward County, Florida 
Obligated Person: Broward County, Florida 
Name of Bond Issue: Water and Sewer Utility Revenue Refunding Bonds, Series 2015A 

Water and Sewer Utility Revenue Refunding Bonds, Series 2015B 
Date of Issuance: July, 21, 2015 
Date of Official Statement: June 17, 2015 
  
  
CUSIP Numbers:  
 

Series 2015A Series 2015B 
  
115117LD3 115117LG6 
115117LE1 115117LH4 
115117LF8 115117LP6 

 115117LJ0 
 115117LQ4 
 115117LK7 
 115117LL5 
 115117LM3 
 115117LN1 
 115117LR2 
 115117LS0 
 115117LT8 
 115117LU5 
 115117LY7 
 115117LV3 
 115117LW1 
 115117LX9 
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EXHIBIT B 

NOTICE TO MSRB OF FAILURE TO FILE ANNUAL REPORT 

Name of Issuer: Broward County, Florida 
Obligated Person: Broward County, Florida 
Name of Bond Issue: Water and Sewer Utility Revenue Refunding Bonds, Series 2015A 

Water and Sewer Utility Revenue Refunding Bonds, Series 2015B 
Date of Issuance: July, 21, 2015 
  
  

NOTICE IS HEREBY GIVEN that the Issuer has not provided an Annual Report with respect to 
the above-named Bonds as required by the Disclosure Dissemination Agent Agreement, dated as of July, 
21, 2015, between the Issuer and Digital Assurance Certification, L.L.C., as Disclosure Dissemination 
Agent.  The Issuer has notified the Disclosure Dissemination Agent that it anticipates that the Annual 
Report will be filed by _______________. 

 
Dated:  _______________ 

Digital Assurance Certification, L.L.C., as 
Disclosure Dissemination Agent, on behalf 
of the Issuer 
 
 
 
  

 
cc:  Broward County, Florida 
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