
 
NOTICE OF SIGNIFICANT EVENT 

 
 

Name of Bonds Governing Document 
$31,940,000 Culver City Redevelopment Agency Tax 
Allocation Refunding Bonds, 1999 Series A (Culver City 
Redevelopment Project) 

Indenture, dated as of October 1, 1999, 
between the Culver City Redevelopment 
Agency and U.S. Bank, National Association 

$28,20,000 Culver City Redevelopment Agency Tax 
Allocation Bonds, 2002 Series A (Culver City 
Redevelopment Project) 

First Supplemental Indenture, dated as of 
April 1, 2002  

$83,470,000 Culver City Redevelopment Agency Tax 
Allocation Refunding Bonds, 2004 Series A (Culver City 
Redevelopment Project) 

Second Supplemental Indenture, dated as of 
April 1, 2004  

$17,315,000 Culver City Redevelopment Agency Tax 
Allocation Refunding Bonds, 2005 Series A (Culver City 
Redevelopment Project) 

Third Supplemental Indenture, dated as of 
November 1, 2005  

$13,827,887.15 (Initial Principal Amount) Culver City 
Redevelopment Agency Tax Allocation Capital 
Appreciation Bonds, 2011 Series A (Culver City 
Redevelopment Project) 

Fifth Supplemental Indenture, dated as of 
March 1, 2011  

$33,585,000 Culver City Redevelopment Agency 
Taxable Tax Allocation Bonds, 2011 Series B (Culver 
City Redevelopment Project) 

Fifth Supplemental Indenture, dated as of 
March 1, 2011  

 
 

Introduction 
 

The above-captioned bonds (the “Bonds”) were issued by the Culver City 
Redevelopment Agency (the “Redevelopment Agency”) pursuant to the Indenture, dated as 
October 1, 1999, as subsequently amended and supplemented (collectively, the “Indenture”). 
The Bonds are secured on a parity basis by a lien and charge upon Tax Revenues (as defined 
in the Indenture). 
 

Purpose of Notice 
 

Prior Disclosure Notices.  This notice updates information in seven notices 
(collectively, the “Prior Disclosure Notices”) filed by the Successor Agency to the Culver City 
Redevelopment Agency (the “Successor Agency”):  

 
• Notice of Significant Event dated December 27, 2013 (the “December 27, 2013 

Notice”) 
 

• Notice of Significant Event dated January 7, 2014 (the “January 7, 2014 Notice”)  
 

• Notice of Significant Event dated February 10, 2014 (the “February 10, 2014 
Notice”).  
 

• Notice of Significant Event dated April 8, 2014 (the “April 8, 2014 Notice”). 
 

• Notice of Significant Event dated June 6, 2014 (the “June 6, 2014 Notice”). 
• Notice of Significant Event dated July 7, 2014 (the “July 7, 2014 Notice”) 
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• Notice of Significant Event dated October 29, 2014 (the “October 29, 2014 

Notice”) 
 
December 27, 2013 Notice. The December 27, 2013 Notice contained information 

about a dispute between the Successor Agency and the California Department of Finance 
(“DOF”) and the County of Los Angeles (the “County”) and a First Amended Petition for Writ of 
Mandate and Complaint for Declaration and Injunctive Relief (the “Petition”) filed by the 
Successor Agency in the Superior Court of the State of California, State of Sacramento; the 
Petition is attached to the December 27, 2013 Notice. 

 
January 7, 2014 Notice. The January 7, 2014 Notice contains information about the 

Superior Court’s issuance of a temporary restraining order. The court’s order is attached to the 
January 7, 2014 Notice. 

 
February 10, 2014 Notice. The February 10, 2014 Notice contains information about 

the Superior Court’s ruling on the Successor Agency’s petition for a preliminary injunction.  The 
ruling is attached to the February 10, 2014 Notice. 

 
April 8, 2014 Notice. The April 8, 2014 Notice contains information about (i) a Cross-

Petition and a Cross-Complaint to the Successor Agency’s Petition filed by the DOF and (ii) a 
March 28, 2014 letter from DOF informing the Successor Agency that it would make another 
$11.128 million adjustment to the Successor Agency’s ROPS 14-15A. 

 
June 6, 2014 Notice. The June 6, 2014 Notice contains information about (i) a Meet and 

Confer with DOF about ROPS 14-15A and the DOF’s final determination letter, (ii) the 
Successor Agency’s filing of an Ex Parte Application for, among other things, (A) leave to file a 
supplemental pleading to the First Amended Petition and Complaint, (B) a temporary restraining 
order and (C) an alternative writ of mandate, (iii) the temporary restraining order granted by the 
Superior Court, and (iv) the June 2, 2014 distribution from the RPTTF. 

 
July 7, 2014 Notice.  The July 7, 2014 Notice contained new information about the 

ongoing litigation among the City of Culver City (the “City”), the Successor Agency, DOF and 
the County. It also contained information about moneys received by the Successor Agency 
related to ROPS 13-14B.  

 
October 29, 2014 Notice. The October 29, 2014 Notice described the Superior Court’s 

ruling on the Successor Agency’s Petition and Supplemental Petition and the DOF’s Cross-
Petition and Motion to Strike.   A copy of the Ruling was attached to the October 29, 2014 
Notice as Exhibit 1.  

 
Capitalized terms used in this Notice but not defined in this Notice have the meaning 

given them in the Prior Notices. 
 

Update 
 

Litigation Update. On October 31, 2014, the Superior Court issued its Order (a copy of 
which is attached as Exhibit 1) and its Writ of Mandate (the “Writ,” a copy of which is attached 
as Exhibit 2) and its Judgment was filed (a copy of which is attached as Exhibit 3).  The Writ 
includes an order to distribute to the Successor Agency the $10,473,745 sequestered by the 
County pursuant to the preliminary injunction.  The $10,473,745 represented the residual 
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RPTTF account balance after administration costs, pass-through distributions, and DOF 
approved enforceable obligation distributions were made.     

 
Subsequently, on October 31, 2014, the DOF filed a Notice of Appeal (a copy of which is 

attached as Exhibit 4) and the County did not transfer the $10,473,745 to the Successor Agency 
on the theory that the appeal acted as a stay of the Writ.  As a result, the Successor Agency did 
not receive the disputed funds in time to use them to pay the November 1, 2014 debt service on 
the Bonds. 

 
In response, on November 1, 2014, the Successor Agency served notice that it would 

seek on an ex parte basis: (i) an order compelling immediate compliance with and enforcement 
of the Writ, (ii) an order imposing penalties and sanctions for noncompliance with the Writ and 
(iii) an order to show cause re contempt for failure to comply with the Writ.  

 
On November 3, 2014, the Superior Court denied the Successor Agency’s request 

without explanation (a copy of which is attached as Exhibit 5). The Successor Agency was 
nevertheless able to pay debt service on the Bonds in full without reducing the balance in the 
Reserve Account to below the Reserve Account Requirement because the Trustee informed the 
Successor Agency that the amount held in the Reserve Account that was in excess of the 
Reserve Account Requirement was sufficient to make up the shortfall in property tax revenues 
($1,731,000) needed to pay debt service on the Bonds on November 1, 2014.  

 
Next Steps.  The Successor Agency expects to vigorously prosecute the DOF appeal. 
 
The Successor Agency has submitted its Recognized Obligation Payment Schedule 14-

15B (“ROPS 14-15B”) to the County and DOF.  The ROPS 14-15B includes, among other 
things: 

 
• the amount of the May 1, 2015 debt service payment on the Bonds ($3,922,220) 

 
• a reserve for the November 1, 2015 debt service payment ($15,882,220). 

 
  The statutory deadline for DOF to issue a determination letter is November 17, 2014.  

The Successor Agency cannot predict whether the DOF and/or the County will impose another 
prior period adjustment. 

 
Further Information 

 
The Successor Agency would like to be responsive to requests for further information 

while providing the same information to all investors.  Accordingly, please submit any requests 
for further information to Jeff Muir, Chief Finance Officer, by email: jeff.muir@culvercity.org.  
The City will work to prepare timely Supplemental Information Releases and post them on the 
Electronic Municipal Market Access website hosted by the Municipal Securities Rulemaking 
Board. Please do not contact Mr. Muir by telephone. 
 

This information is subject to change.  This notice speaks only of its date and does not 
imply that there has been no change in any other information relating to the Bonds.  
 
 
Dated: November 6, 2014  
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EXHIBIT 1 
 

Order 

 











































 
EXHIBIT 2 

 
Writ of Mandate 

 







 
EXHIBIT 3 

 
Judgment 

 













































 
 

EXHIBIT 4 
 

Notice of Appeal 
 
 
 

 





 
 

EXHIBIT 5 
 

Minute Order 
 
 
 
 

 












