NEW ISSUE See “RATINGS” herein.
BOOK ENTRY ONLY

In the opinion of Ice Miller LLP, Indianapolis, Indiana, Bond Counsel, under federal statutes, decisions, requlations and rulings, interest
on the Bonds (as defined herein) is excludable for federal income tax purposes from gross income pursuant to Section 103 of the Internal Revenue
Code of 1986, as amended (the “Code”). Interest on the Bonds is not treated as an item of tax preference for purposes of the federal alternative
minimum tax imposed on individuals and corporations, but is taken into account in determining adjusted current earnings for the purpose of
computing the federal alternative minimum tax imposed on certain corporations. Such exclusion is conditioned on continuing compliance by
the Credit Group (as defined herein) and the Indiana Finance Authority (the “Authority”) with the Tax Covenants (as defined herein). Failure
to comply with the Tax Covenants could cause interest on the Bonds to lose the exclusion from gross income for federal income tax purposes
retroactive to the date of issue. In the opinion of Ice Miller LLP, under existing statutes, decisions, requlations and rulings, interest on the Bonds
is exempt from income taxation in the State of Indiana (the “State”). See “TAX MATTERS” herein and APPENDIX D hereto.
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(as defined herein) for the Bonds and individual purchases of the Bonds will be made in book-entry form only, all as described herein. Principal of and interest
on the Bonds will be payable from the sources set forth herein by The Bank of New York Mellon Trust Company, N.A., as trustee, to the registered owners of
the Bonds (as long as the book-entry system is in effect, Cede & Co.). Subsequent disbursements of such principal and interest will be made to the individual
purchasers of beneficial interests in the Bonds as described herein.

The Bonds will initially bear interest at a Weekly Interest Rate, as described herein, at a price equal to 100% of the principal amount thereof. At the election
of Indiana University Health, Inc. (the “Corporation”), each series of the Bonds may be converted, in whole, to another Interest Rate Period (as defined herein).
Upon any such conversion, the Bonds of such series will be subject to mandatory tender, as described herein. Interest on the Bonds, while bearing interest at
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Business Day of each calendar month.
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the respective Indenture and the respective Loan Agreement described herein, and payable from loan repayments made by the Corporation and LaPorte
Regional Health System, Inc. d/b/a Indiana University Health LaPorte Hospital (“LaPorte,” and together with the Corporation, the “Obligated Group”), under
the respective Loan Agreement, and from certain funds held under the respective Indenture. The obligation of the Obligated Group to make such payments is
evidenced and secured by the 2011 Obligations (as defined herein) under and pursuant to the terms of the Master Indenture described herein, whereunder the
Obligated Group is obligated to make payments on the 2011 Obligations according to the terms thereof. Payments on the 2011 Obligations are required to be in
an amount sufficient to pay the principal of and premium, if any, and interest on the Bonds when due. The Bonds are secured solely by the respective Indenture
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aggregate principal amount of the applicable series of Bonds outstanding for the payment of the principal of such series of Bonds or the principal component
of the Tender Price of such series of Bonds, plus (b) an amount equal to 53 days’ interest on such series of Bonds outstanding (computed at a rate of 12% per
annum) for the payment of interest on such series of Bonds or the interest component of the Tender Price of such series of Bonds, all as further described
herein. Each Credit Facility securing the Series 2011A Bonds, the Series 2011C Bonds and the Series 2011D Bonds will expire on October 19, 2016, and each
Credit Facility securing the Series 2011B Bonds and the Series 2011E Bonds will expire on April 17, 2015, unless a particular Credit Facility is extended or earlier
terminated as described herein.

EACH SERIES OF THE BONDS ARE SPECIAL AND LIMITED OBLIGATIONS OF THE AUTHORITY AND WILL BE PAYABLE SOLELY FROM AND
SECURED EXCLUSIVELY BY PAYMENTS, REVENUES AND OTHER AMOUNTS PLEDGED THERETO PURSUANT TO THE RESPECTIVE INDENTURE AND
BY MONEYS DRAWN UNDER THE RESPECTIVE CREDIT FACILITY. THE BONDS DO NOT REPRESENT OR CONSTITUTE A DEBT OF THE AUTHORITY,
THE STATE OR ANY POLITICAL SUBDIVISION THEREOF WITHIN THE MEANING OF THE PROVISIONS OF THE CONSTITUTION OR STATUTES OF THE
STATE OR A PLEDGE OF THE FAITH AND CREDIT OF THE AUTHORITY, THE STATE OR ANY POLITICAL SUBDIVISION THEREOF, AND THE BONDS
DO NOT GRANT TO THE OWNERS OR HOLDERS THEREOF ANY RIGHT TO HAVE THE AUTHORITY, THE STATE OR ANY POLITICAL SUBDIVISION
THEREOF LEVY ANY TAXES OR APPROPRIATE FUNDS FOR THE PAYMENT OF THE PRINCIPAL THEREOF OR PREMIUM, IF ANY, OR INTEREST
THEREON. THE AUTHORITY HAS NO TAXING POWER.

This cover page contains information for general reference only. It is not intended as a summary of this transaction. Investors are advised to read the
entire Official Statement to obtain information essential to making an informed investment decision.

The Bonds are offered when, as and if issued by the Authority and received by the Underwriters, subject to prior sale and to the approval of legality
by Ice Miller LLP, Indianapolis, Indiana, Bond Counsel, and the approval of certain matters for the Authority by its special counsel, Ice Miller LLP, for the
Corporation by its general counsel, Norman G. Tabler, Jr., Esq., for the Underwriters by their counsel, Baker & Daniels LLP, Indianapolis, Indiana, and for
the Credit Facility Providers by their counsel, Chapman and Cutler LLP, Chicago, Illinois (and, additionally, with respect to The Northern Trust Company,
the Legal Department thereof). It is expected that the Bonds in definitive form will be available for delivery through the facilities of The Depository Trust
Company in New York, New York, on or about April 19, 2011.

BofA Merrill Lynch Citi US Bancorp
(Underwriter for Series 2011B and Series 2011E)  (Underwriter for Series 2011A and Series 2011C) (Underwriter for Series 2011D)
April 12, 2011
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This Official Statement does not constitute an offer to sell the Bonds or the solicitation of an offer to buy, nor shall there be any
sale of the Bonds by any person in any state or other jurisdiction to any person to whom it is unlawful to make such offer, solicitation or
sale in such state or jurisdiction. No dealer, salesman or any other person has been authorized to give any information or to make any
representation other than those contained herein in connection with the offering of the Bonds and, if given or made, such information or
representation must not be relied upon.

The information set forth under the captions “INTRODUCTION—The Authority,” “THE AUTHORITY” and “ABSENCE OF
MATERIAL LITIGATION—Authority” has been furnished by the Authority. The information set forth under APPENDIX E hereto has
been furnished by the Credit Facility Providers. Other than with respect to information concerning the Credit Facility Providers and the
Credit Facilities contained under the caption “THE CREDIT FACILITIES AND THE CREDIT FACILITY AGREEMENTS” herein,
and in APPENDIX E hereto, none of the information in this Official Statement has been supplied or verified by the Credit Facility
Providers, and the Credit Facility Providers make no representation or warranty, express or implied, as to (i) the accuracy or
completeness of such information; (ii) the validity of the Bonds; or (iii) the tax status of the interest on the Bonds. The information set
forth under the caption “BOOK-ENTRY SYSTEM” has been furnished by DTC. All other information set forth herein has been
obtained from the Corporation and other sources that are believed to be reliable, but the adequacy, accuracy or completeness of such
information is not guaranteed by the Authority or the Underwriters. The information and expressions of opinion herein are subject to
change without notice, and neither the delivery of this Official Statement, nor any sale made hereunder, shall under any circumstances
create any implication that there has been no change in the affairs of the Authority, the Credit Facility Providers, DTC or the Corporation
since the date hereof.

The Underwriters have provided the following sentence for inclusion in this Official Statement. The Underwriters have reviewed
the information in this Official Statement in accordance with, and as part of, their respective responsibilities to investors under the
federal securities laws as applied to the facts and circumstances of this transaction, but the Underwriters do not guarantee the accuracy or
completeness of such information.

The prices and other terms respecting the offering and sale of the Bonds may be changed from time to time by the Underwriters
after the Bonds are released for sale, and the Bonds may be offered and sold at prices other than the initial offering prices, including to
dealers who may sell the Bonds into investment accounts.

IN CONNECTION WITH THE OFFERING OF THE BONDS, THE UNDERWRITERS MAY OVER ALLOT OR
EFFECT TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICE OF THE BONDS AT LEVELS
ABOVE THOSE WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET. SUCH STABILIZING, IF
COMMENCED, MAY BE DISCONTINUED AT ANY TIME.

THE BONDS HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED, AND THE
INDENTURES AND THE MASTER INDENTURE HAVE NOT BEEN QUALIFIED UNDER THE TRUST INDENTURE ACT OF
1939, AS AMENDED, IN RELIANCE UPON EXEMPTIONS CONTAINED IN SUCH ACTS. THE REGISTRATION OR
QUALIFICATION OF THE BONDS IN ACCORDANCE WITH APPLICABLE PROVISIONS OF LAWS OF THE STATES IN
WHICH BONDS HAVE BEEN REGISTERED OR QUALIFIED AND THE EXEMPTION FROM REGISTRATION OR
QUALIFICATION IN OTHER STATES CANNOT BE REGARDED AS A RECOMMENDATION THEREOF. NONE OF THESE
STATES NOR ANY OF THEIR AGENCIES HAS PASSED UPON THE MERITS OF THE BONDS OR THE ACCURACY OR
COMPLETENESS OF THIS OFFICIAL STATEMENT. ANY REPRESENTATION TO THE CONTRARY MAY BE A CRIMINAL
OFFENSE.

The statements contained in this Official Statement, including, but not limited to, under the captions “FORECASTED
DEBT SERVICE REQUIREMENTS,” “BONDHOLDERS’ RISKS” and “MANAGEMENT’S DISCUSSION OF FINANCIAL
PERFORMANCE” in APPENDIX A hereto, and any other information provided by the Corporation that are not purely
historical, are forward-looking statements, including statements of the Corporation’s expectations, hopes and intentions, or
strategies regarding the future.

The forward-looking statements herein are necessarily based on various assumptions and estimates, and are inherently
subject to various risks and uncertainties, including risks and uncertainties relating to the possible invalidity of the underlying
assumptions and estimates and possible changes or developments in social, economic, business, industry, market, legal and
regulatory circumstances and conditions and actions taken or omitted to be taken by third parties, including customers,
suppliers, business partners and competitors, and legislative, judicial and other governmental authorities and officials.
Assumptions relating to the foregoing involve judgments with respect to, among other things, future economic, competitive and
market conditions and future business decisions, all of which are difficult or impossible to predict accurately and, therefore,
there can be no assurance that the forward-looking statements contained in this Official Statement would prove to be accurate.

Readers should not place undue reliance on forward-looking statements. All forward-looking statements included in this
Official Statement are based on information available to the Corporation on the date hereof, and the Corporation assumes no
obligation to update any such forward-looking statements.
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OFFICIAL STATEMENT

$228,195,000

Indiana Finance Authority Hospital Revenue Bonds
(Indiana University Health Obligated Group)
Series 2011A, Series 2011B, Series 2011C, Series 2011D and Series 2011E
(Non-AMT)

INTRODUCTION

General

This Official Statement, including the cover page, preliminary pages and Appendices hereto (the “Official
Statement”), is provided to furnish information with respect to the sale and delivery of $41,550,000 aggregate
principal amount of Indiana Finance Authority Hospital Revenue Bonds (Indiana University Health Obligated
Group) Series 2011A (the “Series 2011A Bonds”), $47,135,000 aggregate principal amount of Indiana Finance
Authority Hospital Revenue Bonds (Indiana University Health Obligated Group) Series 2011B (the “Series 2011B
Bonds”), $46,210,000 aggregate principal amount of Indiana Finance Authority Hospital Revenue Bonds (Indiana
University Health Obligated Group) Series 2011C (the “Series 2011C Bonds”), $23,075,000 aggregate principal
amount of Indiana Finance Authority Hospital Revenue Bonds (Indiana University Health Obligated Group) Series
2011D (the “Series 2011D Bonds”), and $70,225,000 aggregate principal amount of Indiana Finance Authority
Hospital Revenue Bonds (Indiana University Health Obligated Group) Series 2011E (the “Series 201 1E Bonds,” and
together with the Series 2011A Bonds, the Series 2011B Bonds, the Series 2011C Bonds and the Series 2011D
Bonds, the “Bonds™), issued by the Indiana Finance Authority (the “Authority”).

The Indentures and Loan Agreements

Each series of the Bonds will be issued pursuant to a separate Trust Indenture each dated as of April 1, 2011
(individually, an “Indenture,” and collectively, the “Indentures™), by and between the Authority and The Bank of
New York Mellon Trust Company, N.A., as trustee (the “Trustee”). The proceeds of each series of the Bonds will
be loaned to the Corporation (as defined below) pursuant to five separate Loan Agreements each dated as of
April 1, 2011 (individually, a “Loan Agreement,” and collectively, the “Loan Agreements”), between the Authority
and the Corporation.

All capitalized terms used in this Official Statement and not otherwise defined herein shall have the same
meanings as in the applicable Indenture or the Master Indenture (as defined below), as applicable. See
“DEFINITIONS OF CERTAIN TERMS” in APPENDIX C hereto.

Purpose

Indiana University Health, Inc. (the “Corporation” or “Indiana University Health”) is an Indiana nonprofit
corporation exempt from federal income taxation as an organization described in Section 501(c)(3) of the Internal
Revenue Code of 1986, as amended (the “Code”). For additional information regarding the Corporation and its
affiliates, see APPENDIX A hereto. The proceeds of the Bonds, together with other funds of the Corporation, will
be used to (i) finance a portion of the costs of the acquisition, construction and equipping of certain capital
improvements to facilities operated or to be operated by Members of the Obligated Group or Obligated Group
Affiliates (all as defined herein), including the refinancing of lines of credit and term loans used to finance or
refinance such costs on an interim basis (collectively, the “2011 Project”); (ii) currently refund the outstanding
Series 2008 Bonds (as defined in “—Outstanding Indebtedness” below) and pay a portion of a line of credit relating
to the Series 2008 Bonds (collectively, the “Refunded Bonds™); and (iii) pay certain costs of issuance of the Bonds,
including the cost of credit enhancement. See “PLAN OF FINANCE” and “ESTIMATED SOURCES AND USES
OF FUNDS?” herein.

The Authority

The Authority was created pursuant to Indiana Code 4-4-10.9 and Indiana Code 4-4-11, each as amended (the
“IFA Act”), as a body corporate and politic, not a state agency but an independent instrumentality exercising



essential public functions. In 2007, the Authority became the statutory successor to the Indiana Health and
Educational Facility Financing Authority (the “IHEFFA”), which had been the statutory successor to the Indiana
Health Facility Financing Authority (the “IHFFA”). As successor, the Authority has power to issue bonds pursuant
to the provisions of Indiana Code 5-1-16, as amended (the “Healthcare Finance Act,” and together with the IFA Act,
the “Act”). Under the Healthcare Finance Act, the Authority is authorized to make loans to “participating
providers” (as defined in the Healthcare Finance Act) in order to provide funds to finance, refinance and provide
reimbursement for all or a portion of any and all costs authorized under the Healthcare Finance Act and related to
the acquisition, lease, construction, repair, restoration, reconditioning, refinancing, installation or housing of “health
facility property” (as defined in the Healthcare Finance Act).

THE BONDS ARE SPECIAL AND LIMITED OBLIGATIONS OF THE AUTHORITY AND THE
PRINCIPAL OF AND PREMIUM, IF ANY, AND INTEREST ON THE BONDS WILL BE PAYABLE
SOLELY FROM AND SECURED EXCLUSIVELY BY PAYMENTS, REVENUES AND OTHER
AMOUNTS PLEDGED THERETO PURSUANT TO THE RESPECTIVE INDENTURE AND BY MONEYS
DRAWN UNDER THE RESPECTIVE CREDIT FACILITY (AS HEREINAFTER DEFINED). THE
BONDS DO NOT REPRESENT OR CONSTITUTE A DEBT OF THE AUTHORITY, THE STATE OF
INDIANA (THE “STATE”) OR ANY POLITICAL SUBDIVISION THEREOF WITHIN THE MEANING
OF THE PROVISIONS OF THE CONSTITUTION OR STATUTES OF THE STATE OR A PLEDGE OF
THE FAITH AND CREDIT OF THE AUTHORITY, THE STATE OR ANY POLITICAL SUBDIVISION
THEREOF, AND THE BONDS DO NOT GRANT TO THE OWNERS OR HOLDERS THEREOF ANY
RIGHT TO HAVE THE AUTHORITY, THE STATE OR ANY POLITICAL SUBDIVISION THEREOF
LEVY ANY TAXES OR APPROPRIATE FUNDS FOR THE PAYMENT OF THE PRINCIPAL THEREOF
OR PREMIUM, IF ANY, OR INTEREST THEREON. THE AUTHORITY HAS NO TAXING POWER.

The Master Indenture

Each series of the Bonds is secured under the provisions of the respective Indenture and the respective Loan
Agreement and is payable from payments required to be made by Members of the Obligated Group (as defined
herein) under the Master Indenture and from certain funds held under the respective Indenture. The Master Note
Obligation, Series 2011A, the Master Note Obligation, Series 2011B, the Master Note Obligation, Series 2011C, the
Master Note Obligation, Series 2011D, and the Master Note Obligation, Series 2011E (collectively, the
“2011 Obligations”) will be issued by the Corporation under and pursuant to the terms of the Master Indenture,
under which Members of the Obligated Group jointly and severally are obligated to make payments on the
2011 Obligations according to the terms thereof when due. As of the date of issuance of the Bonds, the Corporation
and LaPorte Regional Health System, Inc. d/b/a Indiana University Health LaPorte Hospital (“LaPorte”) will be the
only Members of the Obligated Group under the Master Indenture. Payments on the 2011 Obligations are required
to be in an amount sufficient to pay when due the principal of and premium, if any, and interest on the Bonds. Each
series of the Bonds is secured solely by the respective Indenture and is payable solely from payments under the
respective Loan Agreement and the respective 2011 Obligation and from moneys drawn under the respective Credit
Facility.

As of the date of this Official Statement, the Corporation and LaPorte are parties to a Master Trust Indenture
dated as of December 1, 1996, with The Bank of New York Mellon Trust Company, N.A., as successor master
trustee (the “Master Trustee”), which has been heretofore supplemented and amended from time to time and will be
further supplemented and amended by the Series 2011A Supplemental Master Indenture, the Series 2011B
Supplemental Master Indenture, the Series 2011C Supplemental Master Indenture, the Series 2011D Supplemental
Master Indenture and the Series 2011E Supplemental Master Indenture, each to be dated as of April 1, 2011,
between the Corporation and the Master Trustee (the Master Trust Indenture, as so supplemented and amended and
as further supplemented and amended from time to time, shall hereinafter be referred to as the “Master Indenture”).
The Corporation, LaPorte and other entities which become jointly and severally liable with the Corporation and
LaPorte with respect to the obligations (the “Obligations™) issued under the Master Indenture will be referred to
herein collectively as the “Obligated Group,” “Members of the Obligated Group” or “Members,” and, each
individually, as a “Member of the Obligated Group” or “Member.”

Subject to certain conditions described herein, additional Members may be added from time to time to the
Obligated Group and made jointly and severally liable with the Corporation and LaPorte with respect to Obligations
Outstanding under the Master Indenture. Additionally, Members may withdraw from the Obligated Group from
time to time and be released from all liability with respect to the Obligations. See “SUMMARY OF CERTAIN

-



PROVISIONS OF THE MASTER INDENTURE—General Covenants,” “—Entrance into the Obligated Group”
and “—Cessation of Status as a Member of the Obligated Group” in APPENDIX C hereto.

Outstanding Indebtedness

As of the date of this Official Statement, certain other obligations described below are outstanding under the
Master Indenture.

On June 26, 2003, the IHFFA issued $112,500,000 of its Taxable Hospital Revenue Bonds, Series 2003E and
Series 2003F (Clarian Health Obligated Group), and $112,500,000 of its Taxable Hospital Revenue Bonds,
Series 2003G (Clarian Health Obligated Group) (collectively, the “Series 2003 Bonds™). The Series 2003F Bonds
were subsequently refinanced by a taxable term loan (the “2003F Term Loan”). The currently outstanding
Series 2003 Bonds, as well as the liquidity facilities relating to the variable rate portion of the Series 2003 Bonds
and interest rate swap agreements relating to the Series 2003 Bonds, and the 2003F Term Loan are secured by
Obligations (the “2003 Obligations”) issued by the Corporation under the Master Indenture.

On November 15, 2005, the IHEFFA issued $328,425,000 of its Revenue Bonds (Clarian Health Obligated
Group), Series 2005A, Series 2005B, Series 2005C, and Series 2005D (collectively, the “Series 2005 Bonds™). The
Series 2005 Bonds, as well as obligations under certain liquidity facilities relating to the variable rate portion of the
Series 2005 Bonds and certain insurance agreements and interest rate swap agreements relating to the Series 2005
Bonds, are secured by Obligations (the “2005 Obligations”) issued by the Corporation under the Master Indenture.

On January 24, 2006, the IHEFFA issued $327,170,000 of its Hospital Revenue Bonds, Series 2006A (Clarian
Health Obligated Group) (the “Series 2006A Bonds™). The Series 2006A Bonds are secured by Obligations (the
“2006A Obligations”) issued by the Corporation under the Master Indenture.

On September 14, 2006, the THEFFA issued $375,485,000 of its Hospital Refunding Revenue Bonds,
Series 2006B (Clarian Health Obligated Group) (the “Series 2006B Bonds™). The Series 2006B Bonds are secured
by Obligations (the “2006B Obligations”) issued by the Corporation under the Master Indenture.

On September 11, 2008, the Authority issued $170,960,000 of its Hospital Revenue Refunding Bonds
(Clarian Health Partners, Inc. Obligated Group) Series 2008A, Series 2008B, Series 2008C and Series 2008D
(collectively, the “Series 2008 Bonds”). The Series 2008B Bonds were subsequently refinanced by a taxable line of
credit (the “Line of Credit”). The currently outstanding Series 2008 Bonds, as well as obligations under certain
liquidity facilities relating to the variable rate portion of the Series 2008 Bonds, and the portion of the Line of Credit
which refinanced the Series 2008B Bonds are secured by Obligations (the “2008 Obligations™) issued by the
Corporation under the Master Indenture. A portion of the proceeds of the Bonds will be used to currently refund the
currently outstanding Series 2008 Bonds and to pay such portion of the Line of Credit. See “PLAN OF FINANCE.”

On March 18, 2010, the Corporation secured a $45,000,000 loan from PNCEF, LLC by Obligations (the
“2010 Loan Obligations”) issued by the Corporation under the Master Indenture. In addition, the Line of Credit, in
the maximum amount of $86,000,000, is secured by an Obligation (the “Line of Credit Obligation”) issued by the
Corporation under the Master Indenture.

The 2003 Obligations, the 2005 Obligations, the 2006A Obligations, the 2006B Obligations, the 2008
Obligations, the 2010 Loan Obligations and the Line of Credit Obligations are, together with Obligations securing
certain collateralized long-term basis swap agreements (as described in Footnote 8 of the audited consolidated
financial statements of the Obligated Group in APPENDIX B hereto), collectively referred to herein as the “Prior
Obligations.” The 2011 Obligations will be issued on a parity with the Prior Obligations under the Master
Indenture. See “SECURITY FOR THE BONDS—The Master Indenture” and “PLAN OF FINANCE.”

Credit Facilities

The payment of the principal and Tender Price of and interest on each series of Bonds will be secured by a
separate irrevocable, direct-pay Letter of Credit (each a “Credit Facility,” and collectively, the “Credit Facilities™)
issued by The Northern Trust Company (with respect to the Series 201 1A Bonds, the Series 2011C Bonds and the
Series 2011D Bonds) and Bank of America, N.A. (with respect to the Series 2011B Bonds and the Series 2011E
Bonds) (each a “Credit Facility Provider,” and collectively, the “Credit Facility Providers”), pursuant to which the
Trustee will be permitted to draw up to (a) an amount equal to the aggregate principal amount of the applicable
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series of Bonds outstanding for the payment of the principal of such series of Bonds or the principal component of
the Tender Price of such series of Bonds, plus (b) an amount equal to 53 days’ interest on such series of Bonds
outstanding (computed at a rate of 12% per annum) for the payment of interest on such series of Bonds or the
interest component of the Tender Price of such series of Bonds, all as further described herein. Each Credit Facility
securing the Series 2011A Bonds, the Series 2011C Bonds and the Series 2011D Bonds will expire on October 19,
2016, and each Credit Facility securing the Series 201 1B Bonds and the Series 201 1E Bonds will expire on April 17,
2015, unless a particular Credit Facility is extended or earlier terminated as described herein. See “THE CREDIT
FACILITIES AND THE CREDIT FACILITY AGREEMENTS” herein and APPENDIX E hereto.

Tender Agent; Remarketing Agents

The Bank of New York Mellon Trust Company, N.A. (the “Tender Agent”) will serve as tender agent for each
series of Bonds pursuant to each Indenture.

Citigroup Global Markets Inc. will serve as remarketing agent for the Series 2011A Bonds and the Series
2011C Bonds pursuant to the applicable Indenture and two separate Remarketing Agreements dated as of April 1,
2011, between the Corporation and Citigroup Global Markets Inc. Merrill Lynch, Pierce, Fenner & Smith
Incorporated will serve as remarketing agent for the Series 2011B Bonds and the Series 2011E Bonds pursuant to
the applicable Indenture and two separate Remarketing Agreements dated as of April 1, 2011, between the
Corporation and Merrill Lynch, Pierce, Fenner & Smith Incorporated. U.S. Bank Municipal Securities Group, a
division of U.S. Bank National Association (“USB MSG”) and U.S. Bancorp Investments, Inc. (“USBII”") will serve
as remarketing agent for the Series 2011D Bonds pursuant to the applicable Indenture and a Remarketing
Agreement dated as of April 1, 2011, between the Corporation and USB MSG and USBII. Each of the remarketing
agents described in this paragraph shall be defined herein individually as a “Remarketing Agent,” and collectively as
the “Remarketing Agents.” The five Remarketing Agreements described in this paragraph shall be defined herein
individually as a “Remarketing Agreement,” and collectively as the “Remarketing Agreements.”

Bondholders’ Risks

Certain risk factors associated with the purchase of the Bonds are described under the caption
“BONDHOLDERS’ RISKS” herein.

Availability of Documents

This Official Statement contains descriptions of, among other matters, the Bonds, the 2011 Obligations, the
Indentures, the Loan Agreements, the Master Indenture, the Credit Facilities, the Credit Facility Agreements (as
hereinafter defined), the Credit Facility Providers and the Corporation. Such descriptions and information do not
purport to be comprehensive or definitive. All references herein to the Indentures, the Loan Agreements, the
Remarketing Agreements, the Credit Facilities, the Credit Facility Agreements and the Master Indenture are
qualified in their entirety by reference to such documents, and references herein to the Bonds and the
2011 Obligations are qualified in their entirety by reference to the forms thereof included in the applicable Indenture
and the Master Indenture, respectively. Copies of the Bonds, the 2011 Obligations, the Indentures, the Loan
Agreements, the Master Indenture and certain other documents described herein are available for inspection at the
principal corporate trust office of the Trustee. Until the issuance of the Bonds, copies of the Credit Facilities and the
Credit Facility Agreements may be obtained from the Corporation, at Indiana University Health, Inc., 950 North
Meridian Street, Suite 1200, Indianapolis, Indiana 46204, Attention: Jennifer Alvey, Director of Cash & Debt
Management.

THE AUTHORITY

The Authority was created pursuant to the IFA Act as a body corporate and politic, not a state agency but an
independent instrumentality exercising essential public functions. In 2007, the Authority became the statutory
successor to the IHEFFA, which had been the statutory successor to the IHFFA. As successor, the Authority has
power to issue bonds pursuant to the provisions of the Healthcare Finance Act. Under the Healthcare Finance Act,
the Authority is authorized to make loans to “participating providers” (as defined in the Healthcare Finance Act) in
order to provide funds to finance, refinance and provide reimbursement for all or a portion of any and all costs
authorized under the Healthcare Finance Act and related to the acquisition, lease, construction, repair, restoration,
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reconditioning, refinancing, installation or housing of “health facility property” (as defined in the Healthcare
Finance Act).

The Authority has undertaken and will continue to undertake other types of financings for the purposes
authorized by the Healthcare Finance Act, the IFA Act and certain other statutes.

THE BONDS ARE SPECIAL AND LIMITED OBLIGATIONS OF THE AUTHORITY AND THE
PRINCIPAL OF AND PREMIUM, IF ANY, AND INTEREST ON THE BONDS WILL BE PAYABLE
SOLELY FROM AND SECURED EXCLUSIVELY BY PAYMENTS, REVENUES AND OTHER
AMOUNTS PLEDGED THERETO PURSUANT TO THE RESPECTIVE INDENTURE AND BY MONEYS
DRAWN UNDER THE RESPECTIVE CREDIT FACILITY. THE BONDS DO NOT REPRESENT OR
CONSTITUTE A DEBT OF THE AUTHORITY, THE STATE OR ANY POLITICAL SUBDIVISION
THEREOF WITHIN THE MEANING OF THE PROVISIONS OF THE CONSTITUTION OR STATUTES
OF THE STATE OR A PLEDGE OF THE FAITH AND CREDIT OF THE AUTHORITY, THE STATE OR
ANY POLITICAL SUBDIVISION THEREOF, AND THE BONDS DO NOT GRANT TO THE OWNERS
OR HOLDERS THEREOF ANY RIGHT TO HAVE THE AUTHORITY, THE STATE OR ANY
POLITICAL SUBDIVISION THEREOF LEVY ANY TAXES OR APPROPRIATE FUNDS FOR THE
PAYMENT OF THE PRINCIPAL THEREOF OR PREMIUM, IF ANY, OR INTEREST THEREON. THE
AUTHORITY HAS NO TAXING POWER.

THE OBLIGATED GROUP AND THE OBLIGATED GROUP AFFILIATES

The Obligated Group consists of the Corporation and LaPorte. As of the Issue Date, the Corporation expects
the following affiliates to be Obligated Group Affiliates: Goshen Health System, Inc. d/b/a Indiana University
Health Goshen (“GHS”) and Goshen Hospital Association, Inc. d/b/a Indiana University Health Goshen Hospital
(“GHA,” and together with GHS, “Goshen”); Methodist Occupational Health Centers, Inc. d/b/a Indiana University
Health Occupational Services; and Tipton Hospital, Inc. d/b/a Indiana University Health Tipton Hospital (“Tipton”).
See “THE OBLIGATED GROUP AFFILIATES” in APPENDIX A hereto. Entities may be designated Obligated
Group Affiliates by the Corporation from time to time, and such designation may be rescinded by the Corporation
from time to time. The Obligated Group Affiliates are not Members of the Obligated Group. See “SECURITY
FOR THE BONDS—The Master Indenture—Obligations.” The Obligated Group and the Obligated Group
Affiliates are referred to herein collectively as the “Credit Group.” The health care facilities operated by the entities
constituting the Credit Group are referred to herein as the “Indiana University Health System.”

THE BONDS

The following is a summary of certain provisions of the Bonds. Reference is made to the Bonds for the
complete text thereof and to the Indentures for all of the provisions relating to the Bonds. The discussion herein is
qualified by such reference. See APPENDIX C hereto for a more detailed description of the provisions of the Bonds
and the Indentures. Any reference herein to the Bonds or to the Indentures or other documents shall be deemed to
mean the Bonds, the Indentures or such documents, unless the context or use clearly indicates otherwise. Certain
terms used under this caption are defined in APPENDIX C hereto.

The Bonds may be converted to other Interest Rate Periods in accordance with the terms of the
applicable Indenture. This Official Statement does not provide any information regarding any Bonds after
the date, if any, on which such Bonds are converted to bear interest at interest rates other than a Weekly
Interest Rate or a Daily Interest Rate. Such Bonds are subject to mandatory tender in the event of any such
conversion. See “—Tender and Purchase of Bonds” below. If any Bonds are converted to bear interest at a
rate other than a Weekly Interest Rate or a Daily Interest Rate, it is expected that a new reoffering circular,
supplement to this Official Statement or other disclosure document will be distributed describing such Bonds
while they bear interest at any such interest rate.

General

Upon the issuance of the Bonds, the Bonds will bear interest at the Weekly Interest Rate as described below
under “—Determination of the Weekly Interest Rate” unless and