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In the opinion of Co-Bond Counsel, based upon an analysis of existing law and assuming, among other matters, compliance with certain covenanlts, interest
on the Series 2010A Bonds is excluded from gross income for federal income tax purposes under the Internal Revenue Code of 1986, as amended (the “Code”).
Interest on the Series 2010A Bonds is not a specific preference item for purposes of the federal individual or corporate alternative minimum taxes, and such
interest is not included in adjusted current earnings when calculating corporate alternative minimum taxable income. Co-Bond Counsel is also of the opinion
that the Series 2010 Bonds and the interest thereon are exempt from taxation under the existing laws of the State of Florida, except as to estate taxes and taxes
imposed by Chapter 220, Florida Statutes, on interest, income or profits on debt obligations owned by corporations, as defined therein. In the opinion of Co-Bond
Counsel, under existing law, interest on the Series 2010B Bonds and Series 2010C Bonds is included in gross income of the holders thereof for federal income tax
purposes under the Code. Co-Bond Counsel expresses no opinion regarding any other tax consequences related to the ownership or disposition of, or the accrual
or receipt of interest on, the Series 2010 Bonds. See “TAX MATTERS” herein.

$95,960,000 $69,950,000
BROWARD COUNTY, FLORIDA BROWARD COUNTY, FLORIDA
Half-Cent Sales Tax Revenue Bonds Half-Cent Sales Tax Revenue Bonds
(Main Courthouse Project), (Main Courthouse Project),
Series 2010A Series 2010B
(Federally Taxable - Build America Bonds —
Direct Payment)

B R WARD BROWARS 408 (’;7[811(\)1"?(1)(? FLORIDA

Half-Cent Sales Tax Revenue Bonds
F L O R I D A (Main Courthouse Project),
Series 2010C
(Federally Taxable - Recovery Zone Economic
Development Bonds - Direct Payment)

Dated: Date of Delivery Due: October 1, as shown on inside cover

The Half-Cent Sales Tax Revenue Bonds (Main Courthouse Project), Series 2010A (the “Series 2010A Bonds”), the Half-Cent Sales Tax Revenue Bonds (Main Courthouse
Project), Series 2010B (Federally Taxable — Build America Bonds — Direct Payment) (the “Series 2010B Bonds”) and the Half-Cent Sales Tax Revenue Bonds (Main Courthouse
Project), Series 2010C (Federally Taxable — Recovery Zone Economic Development Bonds — Direct Payment) (the “Series 2010C Bonds,” and together with the Series 2010A
Bonds and the Series 2010B Bonds, the “Series 2010 Bonds”) are being issued by Broward County, Florida (the “County”) pursuant to the Constitution of the State of Florida,
Chapter 218, Part VI, Florida Statutes, Chapter 212, Florida Statutes, Chapter 166, Florida Statutes, Chapter 125, Florida Statutes, the Home Rule Charter of the County and
other applicable provisions of law (collectively, the “Act”), and pursuant to Resolution No. 2010-359 adopted by the Board of County Commissioners of the County (the
“Board”) on June 8, 2010, as amended and supplemented from time to time, and as particularly supplemented by Resolution No. 2010-360 adopted by the Board on June 8, 2010
(collectively, the “Bond Resolution”) for the purposes of, together with other legally available funds of the County: (i) financing the acquisition and construction of certain
capital improvements within the County, including the acquisition and construction of a new, approximately 20-floor, 674,000 square foot, Main Courthouse, judicial campus
and a related parking facility to be owned by, and located within the County (the “2010 Project”), and (ii) paying the costs associated with the issuance of the Series 2010 Bonds.

This cover page contains certain information for quick reference only. It is not, and is not intended to be, a summary of this issue. Investors must read
this entire Official Statement, and the Appendices attached hereto, to obtain information needed in order to make an informed investment decision.

Unless otherwise indicated, capitalized terms used in this Official Statement shall have the same meaning established in “APPENDIX C- Bond Resolution”
attached hereto.

The Series 2010 Bonds are being issued by the County in the form of a separate single certificated, fully registered Series 2010 Bond for each maturity of each series of
the Series 2010 Bonds, which initially will be registered in the name of Cede & Co., as nominee of The Depository Trust Company (“DTC”). Individual purchases will be made
in book-entry form only in denominations of $5,000 and any integral multiple thereof. Purchasers of the Series 2010 Bonds (the “Beneficial Owners”) will not receive physical
delivery of the Series 2010 Bonds. Transfer of ownership in the Series 2010 Bonds will be effected by DTC’s book-entry system as described herein. As long as Cede & Co. is
the registered owner as nominee of DTC, principal, redemption premium, if any, and interest payments will be made directly to such registered owner which will in turn remit
such payments to the Participants (as defined herein) for subsequent disbursement to the Beneficial Owners. Interest on the Series 2010 Bonds is payable semi-annually on
April 1 and October 1 of each year, commencing October 1, 2010. Principal of the Series 2010 Bonds is payable to the registered owners upon presentation and surrender at the
office of Regions Bank, Jacksonville, Florida, as Paying Agent and Registrar for the Series 2010 Bonds.

The payment of principal of, redemption premium, if any, and interest on the Series 2010 Bonds shall be secured forthwith equally and ratably by a pledge of and lien
upon: (1) Half-Cent Sales Tax Revenues, (2) Hedge Receipts and the moneys on deposit in the various funds and accounts established under the Bond Resolution, and the
earnings and investment income arising from the investment and reinvestment thereof, and (3) Federal Direct Payments received from the United States Treasury relating only
to the respective Series 2010B Bonds and Series 2010C Bonds for which they are received (collectively, the “Pledged Revenues”). Federal Direct Payments received from
the United States Treasury are not a source of security for the Series 2010A Bonds. See “SECURITY FOR THE SERIES 2010 BONDS - Federal Direct Payments”
herein.

THE SERIES 2010 BONDS SHALL NOT BE OR CONSTITUTE GENERAL OBLIGATIONS OF THE COUNTY, THE STATE OF FLORIDA OR ANY OTHER POLITICAL
SUBDIVISION THEREOF, OR A PLEDGE OF THE FULL FAITH AND CREDIT OF THE COUNTY, THE STATE OF FLORIDA OR ANY OTHER POLITICAL SUBDIVISION
THEREOF, BUT SHALL BE PAYABLE SOLELY FROM AND SECURED BY A LIEN UPON AND A PLEDGE OF THE PLEDGED REVENUES IN THE MANNER AND TO THE
EXTENT PROVIDED IN THE BOND RESOLUTION. NO BONDHOLDER SHALL EVER HAVE THE RIGHT TO COMPEL THE EXERCISE OF THE AD VALOREM TAXING
POWER OF THE COUNTY, THE STATE OF FLORIDA OR ANY OTHER POLITICAL SUBDIVISION THEREOF, OR TAXATION IN ANY FORM ON ANY REAL OR PERSONAL
PROPERTY TO PAY SUCH SERIES 2010 BONDS, OR THE REDEMPTION PREMIUM, IF ANY, THEREOF, OR THE INTEREST THEREON, NOR SHALL ANY BONDHOLDER
BE ENTITLED TO PAYMENT OF SUCH PRINCIPAL, REDEMPTION PREMIUM, IF ANY, OR INTEREST FROM ANY OTHER FUNDS OF THE COUNTY OTHER THAN AS
PROVIDED IN THE BOND RESOLUTION. FURTHERMORE, NO BONDHOLDER SHALL EVER HAVE A LIEN ON THE 2010 PROJECT FINANCED WITH PROCEEDS OF THE
SERIES 2010 BONDS.

The Series 2010 Bonds are subject to redemption prior to their respective maturities as more fully described herein. See “DESCRIPTION OF THE SERIES 2010 BONDS
— Redemption Provisions” herein.

The Series 2010 Bonds are offered when, as and if issued and received by the Underwriters, subject to the opinion on certain legal matters relating to their issuance
by Edwards Angell Palmer & Dodge LLP, West Palm Beach, Florida, and Rasco Klock Reininger Perez Esquenazi Vigil & Nieto, Coral Gables, Florida, Co-Bond Counsel.
Certain legal matters will be passed upon for the County by the Office of the County Attorney, Broward County, Florida. Certain matters relating to disclosure will be
passed upon for the County by Bryant Miller Olive P.A., Tampa, Florida, and the Law Offices of Steve E. Bullock, P.A., Miramar, Florida, Co-Disclosure Counsel. Certain
matters will be passed upon for the Underwriters by their counsel, Moskowitz, Mandell, Salim & Simowitz, P.A., Fort Lauderdale, Florida. Public Financial Management,
Inc., Orlando, Florida, and Fidelity Financial Services, L.C., Hollywood, Florida, are serving as Co-Financial Advisor to the County. It is expected that the Series 2010
Bonds in definitive form will be available for delivery to the Underwriters in New York, New York at the facilities of DTC on or about July 8, 2010.

MORGAN STANLEY
CITI GOLDMAN, SACHS & CO. SIEBERT BRANDFORD

SHANK & CO., LLC
Dated: June 24, 2010
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MATURITIES, AMOUNTS, INTEREST RATES, PRICES OR
YIELDS AND INITIAL CUSIP NUMBERS

$37,335,000 Series 2010A Serial Bonds

Maturity Interest Initial CUSIP

(October 1) Amount Rate Yield Number#*
2011 $ 540,000 3.00% 1.00% 11502RAD2
2012 2,065,000 2.50 1.00 11502RAEO
2013 550,000 3.00 1.60 11502RAF7
2013 2,685,000 4.00 1.60 11502RAP5
2014 3,535,000 4.00 2.01 11502RAGH
2015 3,965,000 5.00 2.41 11502RAH3
2016 4,165,000 5.00 2.83 11502RAJ9
2017 4,470,000 5.00 3.14 11502RAK6
2018 1,610,000 3.25 3.39 11502RAL4
2018 3,185,000 5.00 3.39 11502RAQ3
2019 5,105,000 5.00 3.60 11502RAM2
2020 5,460,000 5.00 3.76 11502RANO

$58,625,000 5.25% Series 2010A Term Bonds due on October 1, 2036 - Yield 4.90%** - Initial CUSIP Number 11502RAR1*
$31,640,000 5.764% Series 2010B Term Bonds due on October 1, 2025 - Price 100.00 - Initial CUSIP Number 11502RAA8*
$38,310,000 6.206% Series 2010B Term Bonds due on October 1, 2030 — Price 100.00 - Initial CUSIP Number 11502RAB6*
$48,780,000 6.556% Series 2010C Term Bonds due on October 1, 2040 — Price 100.00 - Initial CUSIP Number 11502RAC4*

* The County is not responsible for the use of the CUSIP Numbers referenced herein nor is any representation made by the County as to their correctness.
The CUSIP Numbers provided herein are included solely for the convenience of the readers of this Official Statement.
** Priced to first par call date of October 1, 2020.
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NO DEALER, BROKER, SALESMAN OR OTHER PERSON HAS BEEN AUTHORIZED BY THE
COUNTY TO GIVE ANY INFORMATION OR TO MAKE ANY REPRESENTATIONS IN CONNECTION
WITH THE SERIES 2010 BONDS OTHER THAN AS CONTAINED IN THIS OFFICIAL STATEMENT,
AND, IF GIVEN OR MADE, SUCH INFORMATION OR REPRESENTATIONS MUST NOT BE RELIED
UPON AS HAVING BEEN AUTHORIZED BY THE COUNTY. THE COUNTY HAS ALSO BEEN
INFORMED BY THE UNDERWRITERS LISTED ON THE COVER PAGE HEREOF (THE
"UNDERWRITERS") THAT NO DEALER, BROKER, SALESMAN OR OTHER PERSON HAS BEEN
AUTHORIZED BY THE UNDERWRITERS TO GIVE ANY INFORMATION OR TO MAKE ANY
REPRESENTATIONS IN CONNECTION WITH THE SERIES 2010 BONDS OTHER THAN AS
CONTAINED IN THIS OFFICIAL STATEMENT, AND, IF GIVEN OR MADE, SUCH INFORMATION
AND REPRESENTATIONS MUST NOT BE RELIED UPON AS HAVING BEEN AUTHORIZED BY THE
COUNTY AND THE UNDERWRITERS. THIS OFFICIAL STATEMENT DOES NOT CONSTITUTE AN
OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO BUY, NOR SHALL THERE BE ANY SALE
OF THE SERIES 2010 BONDS BY ANY PERSON IN ANY JURISDICTION IN WHICH IT IS UNLAWFUL
FOR SUCH PERSON TO MAKE SUCH OFFER, SOLICITATION OR SALE.

THE INFORMATION SET FORTH HEREIN HAS BEEN OBTAINED FROM THE COUNTY,
THE DEPOSITORY TRUST COMPANY, AND OTHER SOURCES WHICH ARE BELIEVED TO BE
RELIABLE, BUT IS NOT GUARANTEED AS TO ACCURACY OR COMPLETENESS, AND IS NOT TO
BE CONSTRUED AS A REPRESENTATION BY THE COUNTY WITH RESPECT TO ANY
INFORMATION PROVIDED BY OTHERS.

THE UNDERWRITERS HAVE REVIEWED THE INFORMATION IN THIS OFFICIAL
STATEMENT IN ACCORDANCE WITH AND AS PART OF THEIR RESPONSIBILITIES TO
INVESTORS UNDER THE FEDERAL SECURITIES LAWS AS APPLIED TO THE FACTS AND
CIRCUMSTANCES OF THIS TRANSACTION, BUT THE UNDERWRITERS DO NOT GUARANTEE
THE ACCURACY OR COMPLETENESS OF SUCH INFORMATION. THE INFORMATION AND
EXPRESSIONS OF OPINION STATED HEREIN ARE SUBJECT TO CHANGE, AND NEITHER THE
DELIVERY OF THIS OFFICIAL STATEMENT NOR ANY SALE MADE HEREUNDER SHALL CREATE,
UNDER ANY CIRCUMSTANCES, ANY IMPLICATION THAT THERE HAS BEEN NO CHANGE IN
THE MATTERS DESCRIBED HEREIN SINCE THE DATE HEREOF.

IN CONNECTION WITH THIS OFFERING, THE UNDERWRITERS MAY OVERALLOT OR
EFFECT TRANSACTIONS THAT STABILIZE OR MAINTAIN THE MARKET PRICE OF THE SERIES
2010 BONDS AT LEVELS ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN
MARKET. SUCH STABILIZING, IF COMMENCED, MAY BE DISCONTINUED AT ANY TIME.

ALL SUMMARIES HEREIN OF DOCUMENTS AND AGREEMENTS ARE QUALIFIED IN
THEIR ENTIRETY BY REFERENCE TO SUCH DOCUMENTS AND AGREEMENTS, AND ALL
SUMMARIES HEREIN OF THE SERIES 2010 BONDS ARE QUALIFIED IN THEIR ENTIRETY BY
REFERENCE TO THE FORM THEREOF INCLUDED IN THE AFORESAID DOCUMENTS AND
AGREEMENTS.

CERTAIN STATEMENTS CONTAINED IN THIS OFFICIAL STATEMENT REFLECT NOT
HISTORICAL FACTS BUT FORECASTS AND "FORWARD-LOOKING STATEMENTS." NO
ASSURANCE CAN BE GIVEN THAT THE FUTURE RESULTS DISCUSSED HEREIN WILL BE
ACHIEVED, AND ACTUAL RESULTS MAY DIFFER MATERIALLY FROM THE FORECASTS
DESCRIBED HEREIN. IN THIS RESPECT, THE WORDS "ESTIMATE," "FORECAST," "PROJECT,"



"ANTICIPATE," "EXPECT," "INTEND," "BELIEVE" AND SIMILAR EXPRESSIONS ARE INTENDED TO
IDENTIFY FORWARD-LOOKING STATEMENTS. ALL PROJECTIONS, FORECASTS, ASSUMPTIONS
AND OTHER FORWARD-LOOKING STATEMENTS ARE EXPRESSLY QUALIFIED IN THEIR
ENTIRETY BY THE CAUTIONARY STATEMENTS SET FORTH IN THIS OFFICIAL STATEMENT.

NO REGISTRATION STATEMENT RELATING TO THE SERIES 2010 BONDS HAS BEEN FILED
WITH THE SECURITIES AND EXCHANGE COMMISSION (THE "COMMISSION") OR WITH ANY
STATE SECURITIES COMMISSION. IN MAKING ANY INVESTMENT DECISION, INVESTORS MUST
RELY ON THEIR OWN EXAMINATIONS OF THE COUNTY AND THE TERMS OF THE OFFERING,
INCLUDING THE MERITS AND RISKS INVOLVED. THE SERIES 2010 BONDS HAVE NOT BEEN
APPROVED OR DISAPPROVED BY THE COMMISSION OR ANY STATE SECURITIES COMMISSION
OR REGULATORY AUTHORITY. THE FOREGOING AUTHORITIES HAVE NOT PASSED UPON THE
ACCURACY OR ADEQUACY OF THIS OFFICIAL STATEMENT. ANY REPRESENTATION TO THE
CONTRARY MAY BE A CRIMINAL OFFENSE.

THIS OFFICIAL STATEMENT DOES NOT CONSTITUTE A CONTRACT BETWEEN THE
COUNTY OR THE UNDERWRITERS AND ANY ONE OR MORE OF THE OWNERS OF THE SERIES
2010 BONDS.

THIS OFFICIAL STATEMENT IS BEING PROVIDED TO PROSPECTIVE PURCHASERS
EITHER IN BOUND PRINTED FORM ("ORIGINAL BOUND FORMAT") OR IN ELECTRONIC
FORMAT ON THE FOLLOWING WEBSITE: www.MuniOS.com. THIS OFFICIAL STATEMENT MAY
BE RELIED UPON ONLY IF IT IS IN ITS ORIGINAL BOUND FORMAT OR AS PRINTED IN ITS
ENTIRETY DIRECTLY FROM SUCH WEBSITE.
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INTRODUCTION

This Official Statement, including the cover page, inside cover page and the appendices hereto, is
furnished with respect to the sale of the Half-Cent Sales Tax Revenue Bonds (Main Courthouse Project),
Series 2010A (the "Series 2010A Bonds"), the Half-Cent Sales Tax Revenue Bonds (Main Courthouse
Project), Series 2010B (Federally Taxable — Build America Bonds — Direct Payment) (the "Series 2010B
Bonds") and the Half-Cent Sales Tax Revenue Bonds (Main Courthouse Project), Series 2010C (Federally
Taxable — Recovery Zone Economic Development Bonds — Direct Payment) (the "Series 2010C Bonds,"
and together with the Series 2010A Bonds and the Series 2010B Bonds, the "Series 2010 Bonds") issued by
Broward County, Florida (the "County").

The Series 2010 Bonds are being issued under the authority of and in full compliance pursuant to
the Constitution of the State of Florida, Chapter 218, Part VI, Florida Statutes, Chapter 212, Florida
Statutes, Chapter 166, Florida Statutes, Chapter 125, Florida Statutes, the Charter of the County and other
applicable provisions of law (collectively, the "Act"), and pursuant to Resolution No. 2010-359 adopted by
the Board of County Commissioners of the County (the "Board") on June 8, 2010, as amended and
supplemented from time to time, and as particularly supplemented by Resolution No. 2010-360 adopted
by the Board on June 8, 2010 (collectively, the "Bond Resolution"). The Series 2010 Bonds are being issued
to provide funds for the purposes of together with other legally available funds of the County (i)
financing the acquisition and construction of certain capital improvements within the County, including
the acquisition and construction of a new, approximately 20-floor, 674,000 square foot, Main Courthouse,
judicial campus and a related parking facility to be owned by, and located within, the County (the "2010
Project") and (ii) paying the costs associated with the issuance of the Series 2010 Bonds.

The payment of the principal of, redemption premium, if any, and interest on the Series 2010
Bonds will be secured forthwith equally and ratably by a pledge of and lien upon: (1) Half-Cent Sales Tax
Revenues, (2) Hedge Receipts and the moneys on deposit in the various funds and accounts established
under the Bond Resolution, and the earnings and investment income arising from the investment and
reinvestment thereof, and (3) Federal Direct Payments received from the United States Treasury relating



only to the respective Series 2010B Bonds and Series 2010C Bonds for which they are received
(collectively, the "Pledged Revenues"). Federal Direct Payments received from the United States
Treasury are not a source of security for the Series 2010A Bonds. See "SECURITY FOR THE SERIES
2010 BONDS - Federal Direct Payments" herein. As of the date hereof, the County has not entered into
any Hedge Agreements with respect to the Series 2010 Bonds.

THE SERIES 2010 BONDS SHALL NOT BE OR CONSTITUTE GENERAL OBLIGATIONS OF
THE COUNTY, THE STATE OF FLORIDA (THE "STATE") OR ANY OTHER POLITICAL SUBDIVISION
THEREOF, OR A PLEDGE OF THE FULL FAITH AND CREDIT OF THE COUNTY, THE STATE OR
ANY OTHER POLITICAL SUBDIVISION THEREOF, BUT SHALL BE PAYABLE SOLELY FROM AND
SECURED BY A LIEN UPON AND A PLEDGE OF THE PLEDGED REVENUES IN THE MANNER AND
TO THE EXTENT PROVIDED IN THE BOND RESOLUTION. NO BONDHOLDER SHALL EVER HAVE
THE RIGHT TO COMPEL THE EXERCISE OF THE AD VALOREM TAXING POWER OF THE
COUNTY, THE STATE OR ANY OTHER POLITICAL SUBDIVISION THEREOF, OR TAXATION IN
ANY FORM ON ANY REAL OR PERSONAL PROPERTY TO PAY SUCH SERIES 2010 BONDS, OR THE
REDEMPTION PREMIUM, IF ANY, THEREOF, OR THE INTEREST THEREON, NOR SHALL ANY
BONDHOLDER BE ENTITLED TO PAYMENT OF SUCH PRINCIPAL, REDEMPTION PREMIUM, IF
ANY, OR INTEREST FROM ANY OTHER FUNDS OF THE COUNTY OTHER THAN AS PROVIDED IN
THE BOND RESOLUTION. FURTHERMORE, NO BONDHOLDER SHALL EVER HAVE A LIEN ON
THE 2010 PROJECT FINANCED WITH PROCEEDS OF THE SERIES 2010 BONDS.

This introduction is not, and is not intended to be, a summary of this Official Statement. It is only
a brief description of and guide to, and is qualified by, more complete and detailed information contained
in the entire Official Statement, including the cover page, inside cover page and appendices hereto, and
the documents summarized or described herein. A full review should be made of the entire Official
Statement. The offering of the Series 2010 Bonds is made only by means of this Official Statement and is
subject in all respects to the information contained herein. For a complete description of the terms and
conditions of the Series 2010 Bonds, reference is made to "APPENDIX C— Bond Resolution" attached
hereto.

Unless otherwise indicated, capitalized terms used in this Official Statement shall have the same
meaning established in "APPENDIX C- Bond Resolution" attached hereto.

This Official Statement speaks only as of its date, and the information contained herein is subject
to change.

During the offering period, a copy of the Bond Resolution and all documents of the County
referred to herein may be obtained from the Chief Financial Officer and Director of the Finance and
Administrative Services Department, Broward County Governmental Center, Room 513, 115 South
Andrews Avenue, Fort Lauderdale, Florida 33301, (954) 357-7130.

For a complete description of the terms and conditions of the Series 2010 Bonds, reference is
made to the Bond Resolution, a copy of which is included in "APPENDIX C — Bond Resolution" attached
hereto. The description of the Bond Resolution, the Series 2010 Bonds and the Half-Cent Sales Tax
Revenues do not purport to be comprehensive or definitive.



THE 2010 PROJECT

The 2010 Project consists of the acquisition and construction of a new, approximately 20-floor
674,000 square foot, Main Courthouse and judicial campus to be owned by the County and constructed
on County-owned land at the corner of SE 6th Street and SE 1st Avenue in Ft. Lauderdale, Florida,
including approximately 120 dedicated parking spaces and a multi-floor parking garage with
approximately 1,380 parking spaces for the general public. The County intends to use $120,000,000 of
legally available monies of the County, in addition to proceeds from the Series 2010 Bonds, to finance the
acquisition and construction of the 2010 Project.

DESCRIPTION OF THE SERIES 2010 BONDS
General

The Series 2010 Bonds shall be dated the date of their delivery, shall be numbered consecutively
from R-1 upward, and shall be issued in the denominations of $5,000 or integral multiples thereof. The
Series 2010 Bonds will mature on the dates and will bear interest at the rates set forth on the cover page of
this Official Statement.

Interest payable on any Series 2010 Bond shall be payable semi-annually on April 1 and October 1
in each year (each an "Interest Payment Date"), commencing October 1, 2010 and is (i) payable by check
drawn upon Regions Bank, Jacksonville, Florida, as initial registrar and paying agent (the "Registrar” and
the "Paying Agent"), and mailed on the Interest Payment Date to the owners of the Series 2010 Bonds as
of the close of business on the fifteenth (15th) business day ("Record Date") next preceding each Interest
Payment Date at the registered addresses of such owners as they shall appear on the registration books as
of such Record Date, notwithstanding the cancellation of any Series 2010 Bond upon any exchange or
transfer thereof subsequent to the Record Date and prior to such Interest Payment Date, (ii) upon the
written request of a registered Bondholder of at least $1,000,000 in principal amount of Series 2010 Bonds,
all payment of interest on its Series 2010 Bonds shall be paid by wire transfer in immediately available
funds to an account designated by such registered Bondholder and on file with the Paying Agent as of the
applicable Record Date, and (iii) in the case of interest payable upon redemption or at final maturity,
upon presentation of the Series 2010 Bonds at the designated principal corporate trust office of the Paying
Agent. If and to the extent that there shall be a default in the payment of the interest due on an Interest
Payment Date, such defaulted interest shall be paid to the Owners in whose name the Series 2010 Bonds
(or any Series 2010 Bond or Series 2010 Bonds issued upon transfer or exchange thereof) are registered at
the close of business on the fifteenth (15th) business day next preceding the date of payment of such
defaulted interest established by notice mailed by the Registrar to the registered owners not less than the
tenth (10th) day preceding such Interest Payment Date. All payments of principal, redemption premium,
if any, and interest shall be made in such coin or currency of the United States of America as, at the
respective times of payment, shall be legal tender for the payment of public and private debts. While in
book-entry only form, such payments will be made only to Cede & Co. as described below.

Build America Bonds
The County currently intends to elect to treat the Series 2010B Bonds and the Series 2010C Bonds

as "Build America Bonds" for purposes of the American Recovery and Reinvestment Act of 2009 (the
"Recovery Act"), and pursuant to the Bond Resolution, Ordinance No. 2010-08 enacted by the County on



January 26, 2010, Ordinance No. C-10-14 enacted by the City Commission of the City of Fort Lauderdale,
Florida (the "City") on April 20, 2010 and Resolution No. 10-91 adopted by the City Commission of the
City on April 6, 2010, to further designate the Series 2010C Bonds as "Recovery Zone Economic
Development Bonds" for purposes of the Recovery Act. As such, the County expects to receive Federal
Direct Payments from the United States Treasury in an amount equal to 35% of interest payable on the
Series 2010B Bonds, and 45% of interest payable on the Series 2010C Bonds. Such Federal Direct
Payments are pledged to the payment of debt service only on the respective Series 2010B Bonds and
Series 2010C Bonds for which they are received, and therefore constitute a component of the Pledged
Revenues only with respect to the Series 2010B Bonds and the Series 2010C Bonds, respectively. See
"SECURITY FOR THE SERIES 2010 BONDS-Federal Direct Payments" herein. Payment of debt service on
the Series 2010B Bonds and the Series 2010C Bonds is not contingent upon receipt by the County of the
Federal Direct Payments. To receive Federal Direct Payments, under currently existing procedures, the
County will have to file a tax return (now designated as Form 8038-CP) between 90 and 45 days prior to
the corresponding Interest Payment Date. The County should receive the Federal Direct Payment
contemporaneously with the Interest Payment Date with respect to the Series 2010B Bonds and Series
2010C Bonds issued as Build America Bonds. Depending on timing of the filing and other factors, the
Federal Direct Payment may be received before or after the corresponding Interest Payment Date.
Interest on the Series 2010B Bonds and the Series 2010C Bonds will be included in the gross income of
holders thereof for federal income tax purposes and such holders will not be entitled to tax credits as a
result of ownership thereof.

The entitlement of the County to receive the Federal Direct Payments is subject to the condition
that the County complies with all applicable requirements of the Internal Revenue Code of 1986, as
amended (the "Code") which must be satisfied subsequent to the issuance of the Series 2010B Bonds and
the Series 2010C Bonds. Failure to comply with such requirements may cause the irrevocable loss of the
County's entitlement to receive the Federal Direct Payments. Also, the Federal Direct Payments are
treated as overpayments of tax, and accordingly are subject to offset against certain amounts that may, for
unrelated reasons, be owed by the County to the federal government or any agency of the United States
of America.

No assurance can be given that any future legislation, clarification or amendments to the Code, if
enacted into law, or judicial decisions will not potentially reduce or eliminate Federal Direct Payments
expected to be received by the County with respect to the Series 2010B Bonds and the Series 2010C Bonds.
Federal Direct Payments do not constitute a full faith and credit guarantee of the United States, but are
required by the Recovery Act to be paid by the United States Treasury. For more information regarding
certain federal tax considerations generally applicable to beneficial owners of the Series 2010B Bonds and
the Series 2010C Bonds, see "TAX MATTERS" herein.

In the Bond Resolution, Federal Direct Payments are taken into account as a deduction from
interest coming due on any Build America Bonds, including the Series 2010B Bonds and the Series 2010C
Bonds, for purposes of calculating debt service, and are therefore taken into account in the calculations
determining compliance with the coverage requirement when issuing additional bonds on a parity with
the Series 2010 Bonds (for such calculation, the Federal Direct Payments are not treated as Pledged
Revenues to avoid double counting). Failure of the County to receive Federal Direct Payments with
respect to any Build America Bonds, including the Series 2010B Bonds and the Series 2010C Bonds,
whether due to failure of the County to timely file payment request forms, an offset for money owed by
the County to the federal government or its agencies, a failure to satisfy other eligibility requirements or
for any other reason, could result in such tests being calculated by taking into account a deduction



against interest coming due for an amount of anticipated Federal Direct Payments that are not, in fact,
received by the County. This could result in the incurrence of indebtedness that would otherwise not be
permitted under the Bond Resolution if such Federal Direct Payments were not taken into consideration
for purposes of calculating debt service. For more information, see "SECURITY FOR THE SERIES 2010
BONDS— Additional Bonds" herein.

Recovery Zone Allocation

The County received $40,739,000 in Recovery Zone Economic Development Bond allocations
from the federal government which may be used for purposes of issuing the Series 2010C Bonds. In
addition, the City received $8,045,000 in Recovery Zone Economic Development Bond allocations from
the federal government. Pursuant to Resolution No. 10-91 adopted by the City Commission of the City
on April 6, 2010, the City elected to transfer all of the City's Recovery Zone Economic Development Bond
allocations to the County. As a result, the County has available $48,784,000 in Recovery Zone Economic
Development Bond allocations which may be used for purposes of issuing the Series 2010C Bonds.

Book-Entry Only System

THE FOLLOWING INFORMATION CONCERNING THE DEPOSITORY TRUST COMPANY
("DTC") AND DTC'S BOOK-ENTRY ONLY SYSTEM HAS BEEN OBTAINED FROM DTC, AND
NEITHER THE COUNTY NOR THE UNDERWRITERS TAKE ANY RESPONSIBILITY FOR THE
ACCURACY THEREOF.

SO LONG AS CEDE & CO. IS THE REGISTERED OWNER OF THE SERIES 2010 BONDS, AS
NOMINEE OF DTC, CERTAIN REFERENCES IN THIS OFFICIAL STATEMENT TO THE
BONDHOLDERS OR REGISTERED OWNERS OF THE SERIES 2010 BONDS WILL MEAN CEDE & CO.
AND WILL NOT MEAN THE BENEFICIAL OWNERS OF THE SERIES 2010 BONDS. THE
DESCRIPTION WHICH FOLLOWS OF THE PROCEDURES AND RECORD KEEPING WITH RESPECT
TO BENEFICIAL OWNERSHIP INTERESTS IN THE SERIES 2010 BONDS, PAYMENT OF INTEREST
AND PRINCIPAL ON THE SERIES 2010 BONDS TO DIRECT PARTICIPANTS (AS HEREINAFTER
DEFINED) OR BENEFICIAL OWNERS OF THE SERIES 2010 BONDS, CONFIRMATION AND
TRANSFER OF BENEFICIAL OWNERSHIP INTERESTS IN THE SERIES 2010 BONDS, AND OTHER
RELATED TRANSACTIONS BY AND BETWEEN DTC, THE DIRECT PARTICIPANTS AND
BENEFICIAL OWNERS OF THE SERIES 2010 BONDS IS BASED SOLELY ON INFORMATION
FURNISHED BY DTC. ACCORDINGLY, THE COUNTY DOES NOT MAKE ANY REPRESENTATIONS
CONCERNING THESE MATTERS.

DTC will act as securities depository for the Series 2010 Bonds. The Series 2010 Bonds will be
registered in the name of Cede & Co. (DTC's partnership nominee) or such other name as may be
requested by an authorized representative of DTC. One fully-registered Series 2010 Bond will be issued
for each maturity of each series of the Series 2010 Bonds, in the aggregate amount of such maturity, and
will be deposited with DTC.

DTC, the world's largest securities depository, is a limited-purpose trust company organized
under the New York Banking Law, a "banking organization" within the meaning of the New York
Banking Law, a member of the Federal Reserve System, a "clearing corporation" within the meaning of
the New York Uniform Commercial Code, and a "clearing agency" registered pursuant to the provisions
of Section 17A of the Securities Exchange Act of 1934. DTC holds and provides asset servicing for over



3.5 million issues of U.S. and non-U.S. equity issues, corporate and municipal debt issues, and money
market instruments (from over 100 countries) that DTC's participants (the "Direct Participants") deposit
with DTC. DTC also facilitates the post-trade settlement among Direct Participants of sales and other
securities transactions in deposited securities, through electronic computerized book-entry transfers and
pledges between Direct Participants' accounts. This eliminates the need for physical movement of
securities certificates. Direct Participants include both U.S. and non-U.S. securities brokers and dealers,
banks, trust companies, clearing corporations, and certain other organizations. DTC is a wholly-owned
subsidiary of The Depository Trust & Clearing Corporation ("DTCC"). DTCC is the holding company for
DTC, National Securities Clearing Corporation and Fixed Income Clearing Corporation, all of which are
registered clearing agencies. DTCC is owned by the users of its regulated subsidiaries. Access to the
DTC system is also available to others such as both U.S. and non-U.S. securities brokers, dealers, banks,
trust companies and clearing corporations that clear through or maintain a custodial relationship with a
Direct Participant, either directly or indirectly (the "Indirect Participants"). DTC has Standard & Poor's
highest rating: AAA. The DTC Rules applicable to its Participants are on file with the Securities and
Exchange Commission. More information about DTC can be found at www.dtcc.com and www.dtc.org.

Purchases of Series 2010 Bonds under the DTC system must be made by or through Direct
Participants, which will receive a credit for such Series 2010 Bonds on DTC's records. The ownership
interest of each actual purchaser of each Series 2010 Bond (the "Beneficial Owner") is in turn to be
recorded on the Direct and Indirect Participants' records. Beneficial Owners will not receive written
confirmation from DTC of their purchase. Beneficial Owners are, however, expected to receive written
confirmations providing details of the transaction, as well as periodic statements of their holdings, from
the Direct or Indirect Participant through which the Beneficial Owner entered into the transaction.
Transfers of ownership interests in the Series 2010 Bonds are to be accomplished by entries made on the
books of Direct and Indirect Participants acting on behalf of the Beneficial Owners. Beneficial Owners
will not receive certificates representing their ownership interests in the Series 2010 Bonds, except in the
event that use of the book-entry system for the Series 2010 Bonds is discontinued.

To facilitate subsequent transfers, all of the Series 2010 Bonds deposited by Direct Participants
with DTC are registered in the name of DTC's partnership nominee, Cede & Co., or such other name as
may be requested by an authorized representative of DTC. The deposit of the Series 2010 Bonds with
DTC and their registration in the name of Cede & Co. or such other DTC nominee do not effect any
change in beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the Series 2010
Bonds; DTC's records reflect only the identity of the Direct Participants to whose accounts such Series
2010 Bonds are credited, which may or may not be the Beneficial Owners. The Direct and Indirect
Participants will remain responsible for keeping an account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct
Participants to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial
Owners will be governed by arrangements made among them, subject to any statutory or regulatory
requirements as may be in effect from time to time.

Redemption notices shall be sent to DTC. If less than all of the Series 2010 Bonds are being
redeemed, DTC's practice is to determine by lot the amount of the interest of each Direct Participant in
such bonds to be redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to
the Series 2010 Bonds unless authorized by a Direct Participant in accordance with DTC's MMI



Procedures. Under its usual procedures, DTC mails an Omnibus Proxy to the County as soon as possible
after the Record Date. The Omnibus Proxy assigns Cede & Co.'s consenting or voting rights to those
Direct Participants to whose accounts the Series 2010 Bonds are credited on the Record Date (identified in
a listing attached to the Omnibus Proxy).

Principal and interest payments on the Series 2010 Bonds will be made to Cede & Co., or such
other nominee as may be requested by an authorized representative of DTC. DTC's practice is to credit
Direct Participants' accounts, upon DTC's receipt of funds and corresponding detail information from the
County or the Paying Agent on the payable date in accordance with their respective holdings shown on
DTC's records. Payments by Participants to Beneficial Owners will be governed by standing instructions
and customary practices, as is the case with securities held for the accounts of customers in bearer form or
registered in "street name," and will be the responsibility of such Participant and not of DTC, the Paying
Agent or the County, subject to any statutory and regulatory requirements as may be in effect from time
to time. Payment of principal and interest to Cede & Co. (or such other nominee as may be requested by
an authorized representative of DTC) is the responsibility of the County and/or the Paying Agent for the
Series 2010 Bonds. Disbursement of such payments to Direct Participants is the responsibility of DTC,
and disbursement of such payments to the Beneficial Owners is the responsibility of the Direct and
Indirect Participants.

DTC may discontinue providing its services as securities depository with respect to the Series
2010 Bonds at any time by giving reasonable notice to the County. Under such circumstances, in the
event that a successor securities depository is not obtained, Series 2010 Bond certificates are required to
be printed and delivered.

The County may decide to discontinue use of the system of book-entry transfers through DTC (or
a successor securities depository). In that event, Series 2010 Bond certificates will be printed and
delivered.

Redemption Provisions

All of the Series 2010 Bonds are subject to redemption prior to their respective maturities as more
fully described below. The redemption rights are not mutually exclusive. Prior to October 1, 2020, the
Series 2010B Bonds and the Series 2010C Bonds are subject to make-whole optional redemption and/or
extraordinary optional redemption as described below. On and after October 1, 2020, the Series 2010
Bonds are subject to optional redemption and mandatory sinking fund redemption as described below.

Make-Whole Optional Redemption

The Series 2010B Bonds and the Series 2010C Bonds are subject to redemption prior to their
maturity dates at the option of the County, in whole or in part, on any date prior to October 1, 2020, at a
redemption price equal to the greater of:

(1) the principal amount of the Series 2010B Bonds and/or the Series 2010C Bonds to be
redeemed; or

() the sum of the present value of the remaining scheduled payments of principal and
interest to the maturity date of the Series 2010B Bonds and/or the Series 2010C Bonds to be redeemed, not
including any portion of those payments of interest accrued and unpaid as of the date on which the Series



2010B Bonds and/or the Series 2010C Bonds are to be redeemed, discounted to the date on which the
Series 2010B Bonds and/or the Series 2010C Bonds are to be redeemed on a semi-annual basis, assuming a
360-day year consisting of twelve 30-day months, at the Treasury Rate, plus 35 basis points,

plus, in each case, accrued and unpaid interest on the Series 2010B Bonds and/or the Series 2010C Bonds
to be redeemed to the redemption date.

"Treasury Rate" for this purpose means, with respect to any redemption date for a particular
Series 2010B Bond or Series 2010C Bond, the yield to maturity as of such redemption date of the United
States Treasury securities with a constant maturity (as compiled and published in the most recent Federal
Reserve Statistical Release H.15 (519) that has become publicly available at least two business days prior
to the redemption date (excluding inflation indexed securities) (or, if such Statistical Release is no longer
published, any publicly available source of similar market data)) most nearly equal to the period from the
redemption date to the maturity date of the Series 2010B Bond or Series 2010C Bond to be redeemed;
provided, however, that if the period from the redemption date to such maturity date is less than one
year, the weekly average yield on actually traded United States Treasury securities adjusted to a constant
maturity of one year will be used.

Extraordinary Optional Redemption for Series 2010B Bonds

The Series 2010B Bonds are subject to extraordinary optional redemption prior to their maturity
date at the option of the County, in whole or in part, on any date prior to October 1, 2020, only upon the
occurrence of a 2010B Extraordinary Event, at a redemption price equal to the greater of:

(1) 100% of the principal amount of the Series 2010B Bonds to be redeemed; or

() the sum of the present value of the remaining scheduled payments of principal and
interest to the maturity date of the Series 2010B Bonds to be redeemed, not including any portion of those
payments of interest accrued and unpaid as of the date on which the Series 2010B Bonds are to be
redeemed, discounted to the date on which the Series 2010B Bonds are to be redeemed on a semi-annual
basis, assuming a 360-day year consisting of twelve 30-day months, at the 2010B Treasury Rate, plus 100
basis points;

plus, in each case, accrued interest on the Series 2010B Bonds to be redeemed to the redemption date.

"2010B Treasury Rate" means, with respect to any redemption date for a particular Series 2010B
Bond, the rate per annum, expressed as a percentage of the principal amount, equal to the semiannual
equivalent yield to maturity or interpolated maturity of the 2010B Comparable Treasury Issue (defined
below), assuming that the 2010B Comparable Treasury Issue is purchased on the redemption date for a
price equal to the 2010B Comparable Treasury Price (defined below), as calculated by the 2010B
Designated Investment Banker (defined below).

"2010B Comparable Treasury Issue" means, with respect to any redemption date for a particular
Series 2010B Bond, the United States Treasury security (as compiled and published in the most recent
Federal Reserve Statistical Release H.15 (519) that has become publicly available at least two business
days prior to the redemption date (excluding inflation indexed securities) (or, if such Statistical Release is
no longer published, any publicly available source of similar market data)) or securities selected by the
2010B Designated Investment Banker that has an actual or interpolated maturity comparable to the



remaining average life of the Series 2010B Bond to be redeemed, and that would be utilized in accordance
with customary financial practice in pricing new issues of debt securities of comparable maturity to the
remaining average life of the Series 2010B Bonds to be redeemed.

"2010B Comparable Treasury Price" means, with respect to any redemption date for a particular
Series 2010B Bond, (i) if the 2010B Designated Investment Banker receives at least four 2010B Reference
Treasury Dealer Quotations (defined below), the average of such quotations for such redemption date,
after excluding the highest and lowest 2010B Reference Treasury Dealer Quotations, or (ii) if the 2010B
Designated Investment Banker obtains fewer than four 2010B Reference Treasury Dealer Quotations, the
average of all such quotations.

"2010B Designated Investment Banker" means one of the 2010B Reference Treasury Dealers
appointed by the County.

"2010B Reference Treasury Dealer Quotations" means, with respect to each 2010B Reference
Treasury Dealer and any redemption date for a particular Series 2010B Bond, the average, as determined
by the 2010B Designated Investment Banker, of the bid and asked prices for the 2010B Comparable
Treasury Issue (expressed in each case as a percentage of its principal amount) quoted in writing to the
2010B Designated Investment Banker by such 2010B Reference Treasury Dealer at 3:30 P.M., New York
City time, on the third Business Day preceding such redemption date.

"2010B Reference Treasury Dealer" means a firm, specified by the County from time to time, that
is a primary United States government securities dealer in the City of New York, New York.

A "2010B Extraordinary Event" will have occurred if the County determines that a material
adverse change has occurred to Section 54AA or 6431 of the Code (as such Sections were added by
Section 1531 of the Recovery Act pertaining to Build America Bonds), or such other provision of the Code
as may be applicable, or there is any guidance published by the Internal Revenue Service or the United
States Treasury with respect to such Section or Sections or any other legislation is enacted which impacts
the receipt of the 35% Federal Direct Payments, or any other determination by the Internal Revenue
Service, the United States Treasury, or any court of competent jurisdiction, which determination is not the
result of any act or omission by the County to satisfy the requirements to receive the 35% Federal Direct
Payments from the United States Treasury pursuant to which the 35% Federal Direct Payments from the
United States Treasury is reduced or eliminated.

Extraordinary Optional Redemption for Series 2010C Bonds

The Series 2010C Bonds are subject to extraordinary optional redemption prior to their maturity
date at the option of the County, in whole or in part, on any date prior to October 1, 2020, only upon the
occurrence of a 2010C Extraordinary Event, at a redemption price equal to the greater of:

(1) 100% of the principal amount of the Series 2010C Bonds to be redeemed; or

(2) the sum of the present value of the remaining scheduled payments of principal and
interest to the maturity date of the Series 2010C Bonds to be redeemed, not including any portion of those
payments of interest accrued and unpaid as of the date on which the Series 2010C Bonds are to be
redeemed, discounted to the date on which the Series 2010C Bonds are to be redeemed on a semi-annual



basis, assuming a 360-day year consisting of twelve 30-day months, at the 2010C Treasury Rate, plus 100
basis points;

plus, in each case, accrued interest on the Series 2010C Bonds to be redeemed to the redemption date.

"2010C Treasury Rate" means, with respect to any redemption date for a particular Series 2010C
Bond, the rate per annum, expressed as a percentage of the principal amount, equal to the semiannual
equivalent yield to maturity or interpolated maturity of the 2010C Comparable Treasury Issue (defined
below), assuming that the 2010C Comparable Treasury Issue is purchased on the redemption date for a
price equal to the 2010C Comparable Treasury Price (defined below), as calculated by the 2010C
Designated Investment Banker (defined below).

"2010C Comparable Treasury Issue" means, with respect to any redemption date for a particular
Series 2010C Bond, the United States Treasury security (as compiled and published in the most recent
Federal Reserve Statistical Release H.15 (519) that has become publicly available at least two business
days prior to the redemption date (excluding inflation indexed securities) (or, if such Statistical Release is
no longer published, any publicly available source of similar market data)) or securities selected by the
2010C Designated Investment Banker that has an actual or interpolated maturity comparable to the
remaining average life of the Series 2010C Bond to be redeemed, and that would be utilized in accordance
with customary financial practice in pricing new issues of debt securities of comparable maturity to the
remaining average life of the Series 2010C Bonds to be redeemed.

"2010C Comparable Treasury Price” means, with respect to any redemption date for a particular
Series 2010C Bond, (i) if the 2010C Designated Investment Banker receives at least four 2010C Reference
Treasury Dealer Quotations (defined below), the average of such quotations for such redemption date,
after excluding the highest and lowest 2010C Reference Treasury Dealer Quotations, or (ii) if the 2010C
Designated Investment Banker obtains fewer than four 2010C Reference Treasury Dealer Quotations, the
average of all such quotations.

"2010C Designated Investment Banker" means one of the 2010C Reference Treasury Dealers
appointed by the County.

"2010C Reference Treasury Dealer Quotations” means, with respect to each 2010C Reference
Treasury Dealer and any redemption date for a particular Series 2010C Bond, the average, as determined
by the 2010C Designated Investment Banker, of the bid and asked prices for the 2010C Comparable
Treasury Issue (expressed in each case as a percentage of its principal amount) quoted in writing to the
2010C Designated Investment Banker by such 2010C Reference Treasury Dealer at 3:30 P.M., New York
City time, on the third Business Day preceding such redemption date.

"2010C Reference Treasury Dealer” means a firm, specified by the County from time to time, that
is a primary United States government securities dealer in the City of New York, New York.

A "2010C Extraordinary Event" will have occurred if the County determines that a material
adverse change has occurred to Section 1400U-2 or 6431 of the Code (as such Sections were added by
Section 1401 and Section 1531, respectively, of the Recovery Act, pertaining to Recovery Zone Economic
Development Bonds), or such other provision of the Code as may be applicable, or there is any guidance
published by the Internal Revenue Service or United States Treasury with respect to such Section or
Sections or any other legislation is enacted which impacts the receipt of the 45% Federal Direct Payments,
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or any other determination by the Internal Revenue Service, the United States Treasury, or any court of
competent jurisdiction, which determination is not the result of any act or omission by the County to
satisfy the requirements to receive the 45% Federal Direct Payments from the United States Treasury
pursuant to which the County's 45% Federal Direct Payments from the United States Treasury is reduced
or eliminated.

Optional Redemption

The Series 2010 Bonds maturing after October 1, 2020 are subject to redemption prior to their
maturity dates at the option of the County from any moneys legally available therefor, in whole or in
part, at any time on or after October 1, 2020 in such order of maturities as may be determined by the
County (less than all of a single maturity with respect to the Series 2010B Bonds and Series 2010C Bonds
to be selected on a pro rata basis as described below, otherwise by lot) at a redemption price of 100% of
the principal amount to be redeemed, plus accrued interest to the date set for redemption and without
premium.

Mandatory Sinking Fund Redemption

The Series 2010A Bonds maturing on October 1, 2036, are subject to mandatory sinking fund
redemption, prior to maturity in part, by lot, in such a manner as shall be determined by the Registrar, on
October 1, 2031 and on each October 1 thereafter at a redemption price equal to the principal amount of
such Series 2010A Bonds or portions thereof to be redeemed, plus interest accrued thereon to the date of
redemption, on October 1 in the following years and in the following Amortization Installments:

Year Amount
2031 $8,565,000
2032 9,015,000
2033 9,490,000
2034 9,985,000
2035 10,510,000
2036* 11,060,000

*Final Maturity.

The Series 2010B Bonds maturing on October 1, 2025, are subject to mandatory sinking fund
redemption, prior to maturity in part, on a pro rata basis as described below, on October 1, 2021 and on
each October 1 thereafter at a redemption price equal to the principal amount of such Series 2010B Bonds
or portions thereof to be redeemed, plus interest accrued thereon to the date of redemption, on October 1
in the following years and in the following Amortization Installments:
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Year Amount

2021 $5,865,000
2022 6,090,000
2023 6,320,000
2024 6,560,000
2025* 6,805,000

*Maturity.

The Series 2010B Bonds maturing on October 1, 2030, are subject to mandatory sinking fund
redemption, prior to maturity in part, on a pro rata basis as described below, on October 1, 2026 and on
each October 1 thereafter at a redemption price equal to the principal amount of such Series 2010B Bonds
or portions thereof to be redeemed, plus interest accrued thereon to the date of redemption, on October 1
in the following years and in the following Amortization Installments:

Year Amount
2026 $7,065,000
2027 7,350,000
2028 7,650,000
2029 7,960,000
2030* 8,285,000

*Final Maturity.

The Series 2010C Bonds are subject to mandatory sinking fund redemption, prior to maturity in
part, on a pro rata basis as described below, on October 1, 2037 and on each October 1 thereafter at a
redemption price equal to the principal amount of such Series 2010C Bonds or portions thereof to be
redeemed, plus interest accrued thereon to the date of redemption, on October 1 in the following years

and in the following Amortization Installments:

Year Amount
2037 $11,550,000
2038 11,970,000
2039 12,405,000
2040* 12,855,000

*Final Maturity.
Partial Redemption of Series 2010B Bonds and Series 2010C Bonds

If less than all of any one maturity of the Series 2010B Bonds or the Series 2010C Bonds are to be
redeemed prior to maturity, (a) if the Series 2010B Bonds or the Series 2010C Bonds are in book-entry
form at the time of such redemption, the Registrar shall instruct DTC to instruct the DTC Participants to
select the specific Series 2010B Bonds or Series 2010C Bonds for redemption pro rata, in accordance with
the procedures established by DTC, and neither the County, the Paying Agent nor the Registrar shall
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have any responsibility to ensure that DTC or its Participants properly select such Series 2010B Bonds or
Series 2010C Bonds for redemption, and (b) if the Series 2010B Bonds or the Series 2010C Bonds are not
then in book-entry form at the time of such redemption, on each redemption date, the Registrar shall
select the specific Series 2010B Bonds or Series 2010C Bonds for redemption pro rata. It is the County's
intent that such redemption allocations made by DTC, its Participants or such other intermediaries that
may exist between the County and the Beneficial Owners be made pro rata. However, the County can
provide no assurance that DTG, its Participants or any other intermediaries will allocate redemptions of
Series 2010B Bonds or Series 2010C Bonds on a pro rata basis.

The portion of any registered Series 2010B Bonds or Series 2010C Bonds of a denomination of
more than $5,000 to be redeemed will be in the principal amount of $5,000 or any integral multiple
thereof, and in selecting portions of such Series 2010B Bonds or Series 2010C Bonds for redemption, the
Registrar will treat each such Series 2010B Bond or Series 2010C Bond as representing that number of
Series 2010B Bonds or Series 2010C Bonds of $5,000 denomination that is obtained by dividing the
principal amount of such Series 2010B Bonds or Series 2010C Bonds by $5,000.

Notice of Redemption

Notice of redemption shall be given by the Paying Agent in the name of the County by mailing a
copy of an official redemption notice to the owners of the Series 2010 Bonds not less than thirty (30) days
nor more than sixty (60) days prior to the date fixed for redemption to (i) the respective owners of the
Series 2010 Bonds designated for redemption by first class mail at their addresses appearing on the bond
registration books of the County maintained by the Registrar, (ii) the Securities Depository, (iii) at least
two nationally recognized information services and (iv) to the registered Bondholders of $1,000,000 or
more in aggregate principal amount of Series 2010 Bonds; provided, however, that such notice with
respect to those Bondholders described in (ii), (iii) and (iv), shall be given by certified mail, return receipt
requested.

A second notice of redemption shall be given within sixty (60) days after the redemption date in
the manner required above to the registered Bondholders of redeemed Series 2010 Bonds which have not
been presented for payment within thirty (30) days after the redemption date. However, failure to give
such notice shall not affect the validity of the redemption of the Series 2010 Bonds.

In the case of an optional redemption, the notice of redemption may state that (1) it is conditioned
upon the deposit of moneys with the Paying Agent or with an escrow agent under an escrow deposit
agreement, in amounts necessary to effect the redemption, no later than the redemption date or (2) the
County retains the right to rescind such notice on or prior to the scheduled redemption date (in either
case, a "Conditional Redemption"), and such notice and optional redemption shall be of no effect if such
moneys are not so deposited or if the notice is rescinded as described in this paragraph. Any such notice
of Conditional Redemption shall be captioned "Conditional Notice of Redemption." Any Conditional
Redemption may be rescinded at any time prior to the redemption date if the County delivers a written
direction to the Paying Agent directing the Paying Agent to rescind the redemption notice. The Paying
Agent shall give prompt notice of such rescission to the affected Bondholders. Any Series 2010 Bonds
subject to Conditional Redemption where redemption has been rescinded, or such moneys not so
deposited, shall remain Outstanding, and neither the rescission nor the failure by the County to make
such moneys available shall constitute an Event of Default. The County shall give immediate notice to
the securities information repositories and affected Bondholders that the redemption did not occur and
that the Series 2010 Bonds called for redemption and not so paid remain Outstanding.
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Anything contained in the Bond Resolution to the contrary notwithstanding, failure to mail any
such notice (or any defect therein) to one or more Bondholders shall not affect the validity of any
proceedings for such redemption with respect to Bondholders to which notice was duly mailed
hereunder.

Series 2010 Bonds Mutilated, Destroyed, Stolen or Lost

In case any Series 2010 Bond shall become mutilated, destroyed, stolen or lost, the County may
execute and the Registrar shall authenticate and deliver a new Series 2010 Bond of like Series, date,
maturity, denomination and interest rate as the Series 2010 Bond so mutilated, destroyed, stolen or lost;
provided that, in the case of any mutilated Series 2010 Bond, such mutilated Series 2010 Bond shall first
be surrendered to the County and, in the case of any lost, stolen or destroyed Series 2010 Bond, there shall
first be furnished to the County and the Registrar evidence of such loss, theft, or destruction satisfactory
to the County and the Registrar, together with indemnity satisfactory to them. In the event any such
Series 2010 Bond shall be about to mature or have matured or have been called for redemption, instead of
issuing a duplicate Series 2010 Bond, the County may direct the Paying Agent to pay the same without
surrender thereof. The County and the Registrar may charge the Holder of such Series 2010 Bond their
reasonable fees and expenses in connection with this transaction. Any Series 2010 Bond surrendered for
replacement shall be canceled in the same manner as provided in the Bond Resolution.

Any such duplicate Series 2010 Bonds issued pursuant to the Bond Resolution shall constitute
additional contractual obligations on the part of the County, whether or not the lost, stolen or destroyed
Series 2010 Bonds be at any time found by anyone, and such duplicate Series 2010 Bonds shall be entitled
to equal and proportionate benefits and rights as to lien on and source and security for payment from the
Pledged Revenues, with all other Series 2010 Bonds issued.

Negotiability, Registration and Cancellation

So long as the Series 2010 Bonds are registered in the name of DTC or its nominee, the following
paragraphs relating to transfer and exchange of Series 2010 Bonds do not apply to the Series 2010 Bonds.

At the option of the registered Holder thereof and upon surrender thereof at the designated
principal corporate trust office of the Registrar with a written instrument of transfer satisfactory to the
Registrar duly executed by the registered Holder or his duly authorized attorney and upon payment by
such Holder of any charges which the Registrar or the County may make as provided in the Bond
Resolution, the Series 2010 Bonds may be exchanged for Series 2010 Bonds of the same aggregate
principal amount of the same Series and maturity, and bearing the same interest rate, of any other
authorized denominations.

The Registrar shall keep books for the registration of Series 2010 Bonds and for the registration of
transfers of Series 2010 Bonds. The Series 2010 Bonds shall be transferable by the Holder thereof in
person or by his attorney duly authorized in writing only upon the books of the County kept by the
Registrar and only upon surrender thereof together with a written instrument of transfer satisfactory to
the Registrar duly executed by the Holder or his duly authorized attorney. Upon the transfer of any such
Series 2010 Bond, the County shall cause to be issued in the name of the transferee a new Series 2010
Bond or Series 2010 Bonds of the same aggregate principal amount of the same series and maturity, and
bearing the same interest rate, and in authorized denominations.
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The County, the Paying Agent and the Registrar may deem and treat the person in whose name
any Series 2010 Bond shall be registered upon the books kept by the Registrar as the absolute Owner of
such Series 2010 Bond, whether such Series 2010 Bond shall be overdue or not, for the purpose of
receiving payment of, or on account of, the principal of, premium, if any, and interest on such Series 2010
Bond as the same become due and for all other purposes. All such payments so made to any such Holder
or upon his order shall be valid and effectual to satisfy and discharge the liability upon such Series 2010
Bond to the extent of the sum or sums so paid, and neither the County, the Paying Agent nor the
Registrar shall be affected by any notice to the contrary.

In all cases in which the privilege of exchanging Series 2010 Bonds or transferring Series 2010
Bonds is exercised, the County shall execute and the Registrar shall authenticate and deliver Series 2010
Bonds in accordance with the provisions of the Bond Resolution. All Series 2010 Bonds surrendered in
any such exchanges or transfers shall forthwith be delivered to the Registrar and canceled by the
Registrar in the manner provided in the Bond Resolution. There shall be no charge for any such exchange
or transfer of Series 2010 Bonds, but the County or the Registrar may require the payment of a sum
sufficient to pay any tax, fee or other governmental charge required to be paid with respect to such
exchange or transfer. Neither the County nor the Registrar shall be required (a) to transfer or exchange
Series 2010 Bonds for a period of fifteen (15) days next preceding an Interest Payment Date on such Series
2010 Bonds or next preceding any selection of Series 2010 Bonds to be redeemed or thereafter until after
the mailing of any notice of redemption; or (b) to transfer or exchange any Series 2010 Bonds called for
redemption, in whole or in part.

All Series 2010 Bonds paid or redeemed, either at or before maturity, shall be delivered to the
Paying Agent when such payment or redemption is made, and such Series 2010 Bonds, together with all
Series 2010 Bonds purchased by the County, shall thereupon be promptly canceled. Series 2010 Bonds so
canceled may at any time be destroyed by the Paying Agent, who shall execute a certificate of destruction
in duplicate by the signature of one of its authorized officers describing the Series 2010 Bonds so
destroyed, and one executed certificate shall be filed with the County and the other executed certificate
shall be retained by the Paying Agent.

SECURITY FOR THE SERIES 2010 BONDS
General

The Series 2010 Bonds are revenue obligations of the County and are payable solely in the
manner and to the extent set forth in the Bond Resolution. There are hereby pledged for the payment of
the principal of, redemption premium if any, and interest on, the Series 2010 Bonds and any other Bonds
issued in accordance with the terms and the provisions of the Bond Resolution, Pledged Revenues, which
pledge shall be prior and superior to all other liens on such Pledged Revenues.

THE SERIES 2010 BONDS SHALL NOT BE OR CONSTITUTE GENERAL OBLIGATIONS OF
THE COUNTY, THE STATE OR ANY OTHER POLITICAL SUBDIVISION THEREOF, OR A PLEDGE OF
THE FULL FAITH AND CREDIT OF THE COUNTY, THE STATE OR ANY OTHER POLITICAL
SUBDIVISION THEREOF, BUT SHALL BE PAYABLE SOLELY FROM AND SECURED BY A LIEN
UPON AND A PLEDGE OF THE PLEDGED REVENUES IN THE MANNER AND TO THE EXTENT
PROVIDED IN THE BOND RESOLUTION. NO BONDHOLDER SHALL EVER HAVE THE RIGHT TO
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COMPEL THE EXERCISE OF THE AD VALOREM TAXING POWER OF THE COUNTY, THE STATE
OR ANY OTHER POLITICAL SUBDIVISION THEREOF, OR TAXATION IN ANY FORM ON ANY
REAL OR PERSONAL PROPERTY TO PAY SUCH SERIES 2010 BONDS, OR THE REDEMPTION
PREMIUM, IF ANY, THEREOF, OR THE INTEREST THEREON, NOR SHALL ANY BONDHOLDER BE
ENTITLED TO PAYMENT OF SUCH PRINCIPAL, REDEMPTION PREMIUM, IF ANY, OR INTEREST
FROM ANY OTHER FUNDS OF THE COUNTY OTHER THAN AS PROVIDED IN THE BOND
RESOLUTION. FURTHERMORE, NO BONDHOLDER SHALL EVER HAVE A LIEN ON THE 2010
PROJECT FINANCED WITH PROCEEDS OF THE SERIES 2010 BONDS.

The County currently has a promissory note outstanding in the principal amount of $3,498,000
and maturing on September 30, 2014, secured by Half-Cent Sales Tax Revenues (the "Note"). The County
intends to use legally available moneys of the County to repay the Note on July 1, 2010 or such other date
designated by the County prior to the closing of the Series 2010 Bonds. Accordingly, upon issuance of the
Series 2010 Bonds, there will be no other lien upon Half-Cent Sales Tax Revenues which is prior to and
superior to that of the Series 2010 Bonds.

Federal Direct Payments

The County will issue the Series 2010B Bonds as Build America Bonds. As such, the County
expects to receive Federal Direct Payments from the United States Treasury in an amount equal to 35% of
the interest payable on the Series 2010B Bonds. See "DESCRIPTION OF THE SERIES 2010 BONDS-Build
America Bonds" herein. The Federal Direct Payments received as a result of issuance of the Series 2010B
Bonds as Build America Bonds shall secure only the Series 2010B Bonds and no other Series of Bonds.
Therefore, holders of the Series 2010A Bonds and the Series 2010C Bonds shall never have a lien on
Federal Direct Payments received from issuance of the Series 2010B Bonds.

The County will issue the Series 2010C Bonds as Recovery Zone Economic Development Bonds.
As such, the County expects to receive Federal Direct Payments from the United States Treasury in an
amount equal to 45% of the interest payable on the Series 2010C Bonds. See "DESCRIPTION OF THE
SERIES 2010 BONDS-Build America Bonds" herein. The Federal Direct Payments received as a result of
issuance of the Series 2010C Bonds as Recovery Zone Economic Development Bonds shall secure only the
Series 2010C Bonds and no other Series of Bonds. Therefore, holders of the Series 2010A Bonds and the
Series 2010B Bonds shall never have a lien on Federal Direct Payments received from issuance of the
Series 2010C Bonds.

Funds and Accounts

The County has covenanted and agreed in the Bond Resolution to establish the following funds
and accounts to be known as the "Half-Cent Sales Tax Revenue Fund," the "Sinking Fund," the "Cost of
Issuance Fund" and the "Project Fund." The County shall maintain two separate accounts within the
Sinking Fund: the "Principal and Interest Account” and the "Redemption Account." Pursuant to the Bond
Resolution the County created and established a "2010 Project Account” (the "2010 Project Account")
within the Project Fund. The Revenue Fund, the Sinking Fund, the Project Fund and the Cost of Issuance
Fund, and all accounts and subaccounts therein, shall constitute trust funds for the purposes of the Bond
Resolution subject to the pledge and lien thereon for the benefit of the applicable Bondholders. In
addition to the foregoing, the County may establish a Debt Service Reserve Account for the Series 2010
Bonds. The 2010 Project Account in the Project Fund shall be held in trust by a trustee on behalf of the
Bondholders.
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No Reserve for the Series 2010 Bonds

Pursuant to the Bond Resolution, the County has determined that the Debt Service Reserve
Requirement for the Series 2010 Bonds for the Debt Service Reserve Account shall equal $0, which means
that the Series 2010 Bonds are not secured by any amounts which may be deposited in the Debt Service
Reserve Account or any subaccounts created therein.

Flow of Funds

Half-Cent Sales Tax Revenues are required to be deposited immediately upon receipt in the
Revenue Fund. Federal Direct Payments shall be deposited immediately upon receipt into the Principal
and Interest Account in the Sinking Fund and applied to the Series of Bonds to which they relate. With
respect to the Series 2010 Bonds, moneys on deposit in the Revenue Fund shall be deposited in the
Sinking Fund, and any accounts created therein, and otherwise applied, on or before the 25t day of each
month, in the following order and priority:

(a) (1) To the Principal and Interest Account, an amount equal to one-sixth (1/6th) of the
amount of interest payable on the Series 2010 Bonds on the next Interest Payment Date (less any
amount received as capitalized or accrued interest from the proceeds of any Series 2010 Bonds which
is available for such interest payment from the Project Fund or otherwise) and an amount equal to
one-twelfth (1/12th) of the next maturing installment of principal on all Serial Bonds of each of the
Series 2010 Bonds then Outstanding; provided that, for the purposes of computing the amount to be
deposited in the Principal and Interest Account, there shall be taken into account the amount, if any,
set aside in said Account from the proceeds of Series 2010 Bonds and any Federal Direct Payments to
be used to pay interest on the Series 2010 Bonds to which they relate (see "SECURITY FOR THE
SERIES 2010 BONDS - Federal Direct Payments" herein); and

2) To the Redemption Account, the amount equal to one-twelfth (1/12th) of the
principal amount of Term Bonds of each of the Series 2010 Bonds then Outstanding required to be
retired in satisfaction of the Amortization Requirements for the succeeding Fiscal Year plus the
redemption premiums, if any, which would be payable in such Fiscal Year for such Term Bonds if
such Term Bonds were to be redeemed prior to their respective maturities from moneys held for the
credit of the Debt Service Reserve Account; and

(3) To any Debt Service Reserve Account established in connection with the Series 2010
Bonds, the amount, if any, required for the amount on deposit in such Account to equal the Debt
Service Reserve Requirement; and

4) To the counterparty under any Hedge Agreement, Hedge Obligations, if any, and
to the Reserve Account Credit Facility Issuer, the amount, if any, required to reimburse such Reserve
Account Credit Facility Issuer for amounts drawn under the Reserve Account Credit Facility.

(b) In addition, subject to the foregoing, the County shall pay from the Pledged Revenues the
fees and expenses, at such times as are necessary, of the Paying Agent, the Registrar, the Credit Facility
Issuer, if any, and the Reserve Account Credit Facility Issuer, if any, and any other fees and expenses of the
County relating to the Series 2010 Bonds.
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(c) Lastly, moneys from time to time on deposit in the Revenue Fund after application pursuant
to paragraphs (a) through (b) above, may, at the election of the County, be used for any other lawful purpose
of the County so long as such use shall take into account, (i) the foregoing priorities, and (ii) payments on
Designated Maturity Debt that, in the opinion of the Finance Director, under existing market conditions,
would be unlikely to be refunded at reasonable rates in the succeeding Fiscal Year; provided, however, that
in the event of any deficiencies in any funds or accounts created by the Bond Resolution, the moneys in the
Revenue Fund shall first be applied to make up all such deficiencies prior to applying any moneys in the
Debt Service Reserve Account for the purposes set forth in this paragraph (c) and in the event of default in
payment of the Series 2010 Bonds, there shall be no such application to other lawful purposes for so long as
such Series 2010 Bonds shall remain in default.

Investments

Moneys held in all funds and accounts established under the Bond Resolution shall be invested in
Investment Obligations. All Investment Obligations shall mature or shall be subject to redemption at the
option of the holder thereof not later than the respective dates when moneys held for the credit of such
funds and accounts will be required for the purposes intended, including, in particular, the payment of
interest, redemption premium, if any, and principal on the Series 2010 Bonds when due.

Whenever a payment or transfer of moneys between two or more of the funds and accounts
established hereunder is permitted or required, such payment or transfer may be made in whole or in
part by transfer of one or more Investment Obligations at a value determined in accordance with the
Bond Resolution; provided that the Investment Obligations transferred are those in which moneys of the
receiving fund and account could be invested at the date of such transfer.

Additional Bonds

The County has covenanted and agreed in the Bond Resolution that it will not issue or incur any
indebtedness payable from or supported by a pledge of the Pledged Revenues unless the County can
show that following the issuance of or incurrence of such additional indebtedness the total amount of
Pledged Revenues (based on the most recent Fiscal Year) will be greater than 1.50 times the Maximum
Debt Service. For purposes of the test described in the foregoing sentence, Pledged Revenues shall not
include Federal Direct Payments. Additionally, for purposes of meeting the test described in this
paragraph, "debt service" shall be deemed to include costs due and owing under a Reserve Account
Credit Facility, if any, in effect with respect to Series 2010 Bonds, and debt service on Series 2010 Bonds
that are eligible for Federal Direct Payments will be calculated net of expected Federal Direct Payments.

The County shall not be required to comply with the requirements above with respect to any
Additional Bonds issued for the sole purpose of refunding and defeasing all or a portion of any
Outstanding Series of Bonds.

Subordinated Indebtedness

The County has covenanted and agreed in the Bond Resolution that it will not issue or incur any
other indebtedness, except under the conditions and in the manner provided in the Bond Resolution,
payable from the Pledged Revenues, or voluntarily create or cause to be created any debt, lien, pledge,
assignment, encumbrance or other charge having priority to or being on a parity with the lien thereon in
favor of the Series 2010 Bonds and any Additional Bonds issued under the Bond Resolution and the
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interest thereon. The County may at any time or from time to time issue evidences of indebtedness
payable in whole or in part out of the Pledged Revenues, in each case subject and subordinate to payment
on the Series 2010 Bonds and any Additional Bonds issued under the Bond Resolution, which may be
secured by a pledge of the Pledged Revenues; provided however that such indebtedness shall be, and
shall be expressed to be, subordinated in all respects to the pledge of the Pledged Revenues in favor of
the Series 2010 Bonds and any Additional Bonds issued under the Bond Resolution. The County shall
have the right to covenant with the holders from time to time of any such subordinated indebtedness to
add to the conditions, limitations and restrictions under which any Additional Bonds may be issued
pursuant to the Bond Resolution.

HALF-CENT SALES TAX REVENUES
General

"Half-Cent Sales Tax Revenues" which are pledged to secure the Series 2010 Bonds consist of the
proceeds of the Local Government Half-Cent Sales Tax and other moneys received by the County from
the Local Government Half-Cent Sales Tax Clearing Trust Fund pursuant to the provisions of Chapter
218, Part VI, Florida Statutes (the "Sales Tax Act").

The State levies and collects a sales tax on, among other things, the sales price of each item or
article of tangible personal property sold at retail in the State, subject to certain exceptions and dealer
allowances. In 1982, the Florida legislature created the Local Government Half-Cent Sales Tax Program
(the "Half-Cent Sales Tax Program") which distributes a portion of the sales tax revenue and money from
the State's General Revenue Fund to counties and municipalities that meet strict eligibility requirements.
See "—Eligibility" below. In 1982, when the Half-Cent Sales Tax Program was created, the general rate of
sales tax in the State was increased from 4% to 5%, and one-half of the fifth cent was devoted to the Half-
Cent Sales Tax Program, thus giving rise to the name "Half-Cent Sales Tax." Although the amount of
sales tax revenue deposited into the Half-Cent Sales Tax Program is no longer one-half of the fifth cent of
every dollar of the sales price of an item subject to sales tax, the name "Half-Cent Sales Tax" has
continued to be utilized.

Section 212.20, Florida Statutes, provides for the distribution of sales tax revenues collected by
the State and further provides for the distribution of a portion of sales tax revenues to the Half-Cent Sales
Tax Clearing Trust Fund (the "Trust Fund"), after providing for transfers to the General Fund and the
State's Ecosystem Management and Restoration Trust Fund. From 1993 until July 1, 2003, the proportion
of sales tax revenues deposited in the Trust Fund (the "Statewide Half-Cent Sales Tax Revenues") had
been constant at 9.653% of all state sales tax remitted to the State by a sales tax dealer located within a
particular county. (Effective July 1, 2003, such proportion was reduced to 9.643%, and effective July 1,
2004, such proportion was further reduced to 8.814%, which remains in effect.) Such amount deposited
in the Trust Fund is earmarked for distribution to the governing body of such county and each
participating municipality within that county pursuant to a distribution formula. The legislative intent of
the proportion reductions described above was to freeze for one fiscal year the total amount of Statewide
Half-Cent Sales Tax Revenues distributed to the counties and municipalities throughout the State. The
negative impact on municipalities from changes to the half-cent sales tax distribution was offset by the
increased distribution to the Revenue Sharing Trust Fund for municipalities. Likewise, the negative
impact of the change in Local Government Half-Cent Sales Tax distribution on smaller counties with a
limited tax base was offset by the increased share of State taxes going for the emergency distribution. The
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net impact was to reduce the amount of funds distributed to county governments equal to projected
growth in income from the half-cent sales tax distribution. The general rate of sales tax in the State is
currently 6%. After taking into account the distributions to the General Fund (historically 5% of taxes
collected) and the Ecosystem Management and Restoration Trust Fund (historically 0.2% of taxes
collected), and after taking into account the cumulative effect of the proportion reductions described
above, for every dollar of taxable sales price of an item, approximately 0.501 cents is deposited into the
Trust Fund.

The Statewide Half-Cent Sales Tax Revenues are distributed from the Trust Fund on a monthly
basis to participating units of local government in accordance with the Sales Tax Act. Florida law also
allows any county to impose an additional sales surtax of up to 1% to fund infrastructure improvements
upon approval by a vote of the electors of such county. Such sales surtax is not currently being imposed
in the County.

As of October 1, 2001, the Trust Fund began receiving a portion of certain taxes imposed by the
State on the sales of communication services (the "CST Revenues") pursuant to Chapter 202, Florida
Statutes (the "CST Law"). Accordingly, moneys distributed from the Trust Fund now consist of funds
derived from both general sales tax proceeds and a portion of CST Revenues required to be deposited
into the Trust Fund. All moneys distributed to the County from the Trust Fund (whether derived from
the general sales tax or from the portion of the CST Revenues) constitute Half-Cent Sales Tax Revenues
for purposes of the Bond Resolution and are a part of the Pledged Revenues pledged to the payment of
the Series 2010 Bonds. Moneys received by the County pursuant to the CST Law that are not deposited in
the Trust Fund do not constitute Half-Cent Sales Tax Revenues and are not pledged to the payment of the
Series 2010 Bonds pursuant to the Bond Resolution.

Eligibility

To be eligible to participate in the Half-Cent Sales Tax Program, each municipality and county is
required to have:

(1) reported its finances for its most recently completed fiscal year to the State Department of
Financial Services as required by Florida law;

(ii) made provisions for annual post audits of financial accounts in accordance with
provisions of law;

(iii) levied, as shown on its most recent financial report, ad valorem taxes, exclusive of taxes
levied for debt service or other special millages authorized by the voters, to produce the
revenue equivalent to a millage rate of three (3) mills on the dollar based upon 1973
taxable values or, in order to produce revenue equivalent to that which would otherwise
be produced by such three (3) mill ad valorem tax, to have received a remittance from the
county pursuant to a municipal services benefit unit, collected an occupational license
tax, utility tax, or ad valorem tax, or have received revenue from any combination of
those four sources;

(iv) certified that persons in its employ as law enforcement officers meet certain qualifications
for employment, and receive certain compensation;
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) certified that persons in its employ as firefighters meet certain employment qualifications
and are eligible for certain compensation;

(vi) certified that each dependent special district that is budgeted separately from the general
budget of such county or municipality has met the provisions for annual post audit of its
financial accounts in accordance with law; and

(vii)  certified to the Florida Department of Revenue ("FDOR") that it has complied with
certain procedures regarding the establishment of the ad valorem tax millage of the
county or municipality as required by law.

Although the Sales Tax Act does not impose any limitation on the number of years during which
a county or municipality may receive distributions of the Statewide Half-Cent Sales Tax Revenues from
the Trust Fund, there may be amendments to the Sales Tax Act in subsequent years imposing additional
requirements of eligibility for counties and municipalities participating in the Statewide Half-Cent Sales
Tax Revenues, or the distribution formulas in Sections 212.20(6)(d) or 218.62, Florida Statutes, may be
revised. To be eligible to participate in the Trust Fund in future years, the County must comply with the
above listed requirements, including the financial reporting and other requirements of the Sales Tax Act.
Otherwise, the County would lose its Trust Fund distributions for twelve (12) months following a
"determination of noncompliance” by FDOR. Pursuant to the Bond Resolution, the County has
covenanted to take all lawful action necessary or required to continue to entitle the County to receive the
Half-Cent Sales Tax Revenues and will take no action that will impair or adversely affect its receipt of
Half-Cent Sales Tax Revenues. The County has always maintained eligibility to receive the Half-Cent
Sales Tax Revenues.

Distribution
Statewide Half-Cent Sales Tax Revenues collected within a county and deposited in the Trust

Fund are distributed among such county and the eligible municipalities therein in accordance with the
following formula:

County's share Unincorporated 2/3 of the
(expressed as a county + incorporated
percentage of total = population county population
Statewide Half-Cent total 2/3 of the
Sales Tax Revenues) county + incorporated
population county population
Each municipality's municipality population
share (expressed asa =
total 2/3 of the
percentage of . ) ted
Statewide Half-Cent county . neorporated
population county population

Sales Tax Revenues)
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Distribution Percentages Within the County

Below are the approximate distribution percentages for the County and for the municipalities
within the County for the past five years:

Percentage of Percentage of Half-Cent
Half-Cent Sales Sales Tax Distribution
State Tax Distribution to Municipalities within
Fiscal Year to the County the County
2005 41.69% 58.31%
2006 41.05 58.95
2007 40.57 59.43
2008 40.44 59.56
2009 40.31 59.69

Source: State of Florida, Department of Revenue
Historical Half-Cent Sales Tax Revenue Collections

The following table sets forth the historical collections of Half-Cent Sales Tax Revenues in the
County.

BROWARD COUNTY, FLORIDA
HISTORICAL HALF-CENT SALES TAX REVENUES®

Percentage
Change from
Year Ended Sales Tax Prior Fiscal
September 30 Revenues Year
2001 $60,227,000 --
2002 64,294,000 6.8%
2003 66,314,000 3.1
2004 66,776,000 0.7
2005 70,610,000 5.7
2006 74,074,000 49
2007 70,304,000 (5.1)
2008 66,147,000 (5.9)
2009 59,459,000 (10.1)

) Audited.
Source: Broward County Finance Department.

The unaudited Half-Cent Sales Tax Revenues for the six months ended March 31, 2010 equaled
$30,534,864, which is approximately a 0.84% decrease from the same six month period for the previous
year. The amount of the Half-Cent Sales Tax Revenues being received by the County has weakened as
non-essential expenditures within the County are curtailed. The retrenchment in consumer and business
spending and confidence is being caused by current economic conditions, including without limitation,
the diminishing wealth effect from real estate price depreciation, increasing unemployment and
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decreasing tourism. See "SECURITY FOR THE SERIES 2010 BONDS — Additional Bonds" herein for
information regarding the parity test which is based on a historical annual collection of Half-Cent Sales
Tax Revenues and requires at least 1.50 times pro-forma debt service coverage of Maximum Debt Service.

Historical Debt Service Coverage

Fiscal Half-Cent Debt

Year Ended Maximum Sales Service

September 30 Debt Service® Tax Revenues Coverage
2004 $13,455,930 $66,776,000 4.96x
2005 13,455,930 70,610,000 5.25x
2006 13,455,930 74,074,000 5.50x
2007 13,455,930 70,304,000 5.22x
2008 13,455,930 66,147,000 4.92x
2009 13,455,930 59,459,000 4.42x
) Maximum Debt Service is included solely for purposes of calculating the amount of coverage that

would have been available if the Series 2010 Bonds had been issued prior to the fiscal year ended
September 30, 2004. Pursuant to the Bond Resolution and as calculated in the table above,
"Maximum Debt Service" is net of Federal Direct Payments relating to the Series 2010B Bonds and
the Series 2010C Bonds.

The amount of Statewide Half-Cent Sales Tax Revenues distributed to the County is subject to
increase or decrease due to (i) more or less favorable economic conditions, (ii) increases or decreases in
the dollar volume of taxable sales within the County, (iii) legislative changes relating to the Local
Government Half-Cent Sales Tax, which may include changes in the scope of taxable sales, changes in the
tax rate and changes in the amount of sales tax revenue deposited into the Trust Fund, and (iv) other
factors which may be beyond the control of the County or the Bondholders, including but not limited to
the potential for increased use of electronic commerce and other internet-related sales activity that could
have a material adverse impact upon the amount of Local Government Half-Cent Sales Tax collected by
the State and then distributed to the County.

In particular, the share of the Statewide Half-Cent Sales Tax Revenues collected within the
County and deposited in the Trust Fund which is to be distributed to the County will be affected by
changes in the relative populations of the unincorporated and incorporated areas within the County.
Such relative populations are subject to change through normal increases and decreases in population
within the existing unincorporated and incorporated areas of the County and are also subject to change
by the annexation of previously unincorporated areas of the County by the municipalities within the
County. Such annexations would not only increase the population of the incorporated areas but also
would, in equal amount, decrease the population of the unincorporated areas. The County's population
is more than 99% incorporated. Although there are several small annexations currently being considered
within the County, only 14,012 residents are subject to annexation. As such, Half-Cent Sales Tax
Revenues collected within the County are not expected to decrease substantially due to incorporation
and/or annexation.
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ESTIMATED SOURCES AND USES OF FUNDS

The table that follows summarizes the estimated sources and uses of funds to be derived from the
sale of the Series 2010 Bonds:

Series 2010A Series 2010B Series 2010C

Bonds Bonds Bonds Total

SOURCES:

Principal Amount $95,960,000.00 $69,950,000.00 $48,780,000.00 $214,690,000.00

Plus Net Original Issue Premium 5,246,200.70 0.00 0.00 5,246,200.70
TOTAL SOURCES $101,206,200.70  $69,950,000.00 $48,780,000.00 $219,936,200.70
USES:

Deposit to 2010 Project Account $100,369,255.60 $69,340,691.26 $48,290,053.14 $218,000,000.00

Underwriters' Discount 489,463.71 371,323.24 319,919.19 1,180,706.14

Costs of Issuance® 347,481.39 237,985.50 170,027.67 755,494.56
TOTAL USES $101,206,200.70  $69,950,000.00 $48,780,000.00 $219,936,200.70

) Includes financial advisory and legal fees and costs, and miscellaneous costs of issuance.

[Remainder of page intentionally left blank]
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DEBT SERVICE SCHEDULE

Series 2010A Bonds Series 2010B Bonds Series 2010C Bonds
Less Less
Expected Expected
Related Related
Period Federal Federal Total
Ending Direct Direct Debt

10/1 Principal Interest Total Principal Interest Payments Total Principal Interest Payments Total Service®

2010 $1,102,231.35 $1,102,231.35 $968,621.11 ($339,017.39) $629,603.72 $737,320.54 ($331,794.24) $405,526.30 $2,137,361.37
2011 $540,000 4,780,762.50 5,320,762.50 4,201,248.20 (1,470,436.88) 2,730,811.32 3,198,016.80 (1,439,107.56) 1,758,909.24 9,810,483.06
2012 2,065,000 4,764,562.50 6,829,562.50 4,201,248.20 (1,470,436.88) 2,730,811.32 3,198,016.80 (1,439,107.56) 1,758,909.24 11,319,283.06
2013 3,235,000 4,712,937.50 7,947,937.50 4,201,248.20 (1,470,436.88) 2,730,811.32 3,198,016.80 (1,439,107.56) 1,758,909.24 12,437,658.06
2014 3,535,000 4,589,037.50 8,124,037.50 4,201,248.20 (1,470,436.88) 2,730,811.32 3,198,016.80 (1,439,107.56) 1,758,909.24 12,613,758.06
2015 3,965,000 4,447,637.50 8,412,637.50 4,201,248.20 (1,470,436.88) 2,730,811.32 3,198,016.80 (1,439,107.56) 1,758,909.24 12,902,358.06
2016 4,165,000 4,249,387.50 8,414,387.50 4,201,248.20 (1,470,436.88) 2,730,811.32 3,198,016.80 (1,439,107.56) 1,758,909.24 12,904,108.06
2017 4,470,000 4,041,137.50 8,511,137.50 4,201,248.20 (1,470,436.88) 2,730,811.32 3,198,016.80 (1,439,107.56) 1,758,909.24 13,000,858.06
2018 4,795,000 3,817,637.50 8,612,637.50 4,201,248.20 (1,470,436.88) 2,730,811.32 3,198,016.80 (1,439,107.56) 1,758,909.24 13,102,358.06
2019 5,105,000 3,606,062.50 8,711,062.50 4,201,248.20 (1,470,436.88) 2,730,811.32 3,198,016.80 (1,439,107.56) 1,758,909.24 13,200,783.06
2020 5,460,000 3,350,812.50 8,810,812.50 4,201,248.20 (1,470,436.88) 2,730,811.32 3,198,016.80 (1,439,107.56) 1,758,909.24 13,300,533.06
2021 3,077,812.50 3,077,812.50  $5,865,000 4,201,248.20 (1,470,436.88) 8,595,811.32 3,198,016.80 (1,439,107.56) 1,758,909.24 13,432,533.06
2022 3,077,812.50 3,077,812.50 6,090,000 3,863,189.60 (1,352,116.36) 8,601,073.24 3,198,016.80 (1,439,107.56) 1,758,909.24 13,437,794.98
2023 3,077,812.50 3,077,812.50 6,320,000 3,512,162.00 (1,229,256.70) 8,602,905.30 3,198,016.80 (1,439,107.56) 1,758,909.24 13,439,627.04
2024 3,077,812.50 3,077,812.50 6,560,000 3,147,877.20 (1,101,757.02) 8,606,120.18 3,198,016.80 (1,439,107.56) 1,758,909.24 13,442,841.92
2025 3,077,812.50 3,077,812.50 6,805,000 2,769,758.80 (969,415.58) 8,605,343.22 3,198,016.80 (1,439,107.56) 1,758,909.24 13,442,064.96
2026 3,077,812.50 3,077,812.50 7,065,000 2,377,518.60 (832,131.52) 8,610,387.08 3,198,016.80 (1,439,107.56) 1,758,909.24 13,447,108.82
2027 3,077,812.50 3,077,812.50 7,350,000 1,939,064.70 (678,672.64) 8,610,392.06 3,198,016.80 (1,439,107.56) 1,758,909.24 13,447,113.80
2028 3,077,812.50 3,077,812.50 7,650,000 1,482,923.70 (519,023.30) 8,613,900.40 3,198,016.80 (1,439,107.56) 1,758,909.24 13,450,622.14
2029 3,077,812.50 3,077,812.50 7,960,000 1,008,164.70 (352.857.64) 8,615,307.06 3,198,016.80 (1,439,107.56) 1,758,909.24 13,452,028.80
2030 3,077,812.50 3,077,812.50 8,285,000 514,167.10 (179,958.48) 8,619,208.62 3,198,016.80 (1,439,107.56) 1,758,909.24 13,455,930.36
2031 8,565,000 3,077,812.50 11,642,812.50 3,198,016.80 (1,439,107.56) 1,758,909.24 13,401,721.74
2032 9,015,000 2,628,150.00 11,643,150.00 3,198,016.80 (1,439,107.56) 1,758,909.24 13,402,059.24
2033 9,490,000 2,154,862.50 11,644,862.50 3,198,016.80 (1,439,107.56) 1,758,909.24 13,403,771.74
2034 9,985,000 1,656,637.50 11,641,637.50 3,198,016.80 (1,439,107.56) 1,758,909.24 13,400,546.74
2035 10,510,000 1,132,425.00 11,642,425.00 3,198,016.80 (1,439,107.56) 1,758,909.24 13,401,334.24
2036 11,060,000 580,650.00 11,640,650.00 3,198,016.80 (1,439,107.56) 1,758,909.24 13,399,559.24
2037 $11,550,000 3,198,016.80 (1,439,107.56) 13,308,909.24 13,308,909.24
2038 11,970,000 2,440,798.80 (1,098,359.46) 13,312,439.34 13,312,439.34
2039 12,405,000 1,656,045.60 (745,220.52) 13,315,825.08 13,315,825.08
2040 12,855,000 842,773.80 (379,248.22) 13,318,525.58 13,318,525.58

TOTAL  $95,960,000 $85,470,868.85  $181,430,868.85 $69,950,000 $67,797,177.71  ($23,729,012.31)  $114,018,165.40  $48,780,000 $92,023,392.34 ($41,410,526.56)  $99,392,865.78  $394,841,900.03

) Net of Federal Direct Payments relating to the Series 2010B Bonds and the Series 2010C Bonds.
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INVESTMENT POLICY

The County adopted a detailed written investment policy on September 27, 1995, as amended on
May 8, 2007, that applies to all funds (cash, cash equivalents and investments) held by or for the benefit of
the Board except for proceeds of refunded bond issues which are deposited in escrow, debt service funds
governed by their bond indentures and funds of the constitutional officers and other components of the
County, governed by independent boards unless as authorized by mutual agreement.

The objectives of the investment program are: (a) preservation of capital, (b) liquidity, (c) yield
maximization, (d) investment responsibility and (e) exceeding the average return on the 3-month treasury
bill or the average rate on federal funds, whichever is highest.

Subject to certain restrictions in the County's investment policy concerning maximum allowable
percentages, the County may invest in the following types of securities: (a) direct obligations, or
obligations guaranteed by the United States Government, (b) obligations of federal agencies of the United
States of America (as outlined in the investment policy), (c) The Florida Local Government Surplus Funds
Trust Fund, (d) bonds, debentures or notes issued by Government Sponsored Enterprises, (e) Repurchase
Agreements, (f) Commercial Paper, (g) State and/or Local Government Taxable and/or Tax-Exempt Debt,
(h) Bank Time Deposits, (i) Registered Investment Companies, (j) SEC registered money market funds, (k)
U.S. dollar denominated sovereign debt, (1) Collateralized Mortgage Obligations, (m) World Bank Notes,
Bonds and Discount Notes and Notes, (n) Obligations of the Tennessee Valley Authority, and (o) Reserve
Repurchase Agreements. Investments in any derivative securities, including interest only or principal
only and inverse floaters investments are prohibited unless specifically designated above.

The County utilizes portfolio diversification as a way to control risk. Investment managers are
expected to display prudence in the selection of securities as a way to minimize default risk. To control
risk of illiquidity, a minimum of 2% of the County's total portfolio shall be held in overnight repurchase
agreements, U.S. Treasury instruments and/or money market/mutual funds.

The County's investment policy may be further modified from time to time by the Board.

LEGAL MATTERS

Certain legal matters incident to the validity of the Series 2010 Bonds are subject to the approval
of Edwards Angell Palmer & Dodge LLP, West Palm Beach, Florida and Rasco Klock Reininger Perez
Esquenazi Vigil & Nieto, Coral Gables, Florida, Co-Bond Counsel, whose approving opinions in the form
attached hereto as "APPENDIX D-1 - Form of Co-Bond Counsel Opinion for the Series 2010A Bonds,"
"APPENDIX D-2 — Form of Co-Bond Counsel Opinion for the Series 2010B Bonds" and "APPENDIX D-3 -
Form of Co-Bond Counsel Opinion for the Series 2010C Bonds" will be furnished without charge to the
initial purchasers of the Series 2010 Bonds at the time of their delivery. The actual legal opinions to be
delivered may vary from that text if necessary to reflect facts and law on the date of delivery. The
opinions will speak only as of their date, and subsequent distribution of them by recirculation of this
Official Statement or otherwise shall create no implication that subsequent to the date of the opinions Co-
Bond Counsel has reviewed or expresses any opinion concerning any of the matters referenced in the
opinions. Co-Bond Counsel's opinions are based on existing law, which is subject to change. Such
opinions are further based on factual representations made to Co-Bond Counsel as of the date thereof.
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Co-Bond Counsel assumes no duty to update or supplement its opinions to reflect any facts or
circumstances, including changes in law, that may thereafter occur or become effective.

Certain legal matters will be passed upon for the County by the Office of the County Attorney,
Broward County, Florida, and by Bryant Miller Olive P.A., Tampa, Florida, and the Law Offices of
Steve E. Bullock, P.A., Miramar, Florida, Co-Disclosure Counsel to the County, whose approving
opinions are attached hereto as "APPENDIX E — Form of Co-Disclosure Counsel Opinion." Moskowitz,
Mandell, Salim & Simowitz, P.A., Fort Lauderdale, Florida, is serving as Counsel to the Underwriters.

The legal opinions to be delivered concurrently with the delivery of the Series 2010 Bonds express
the professional judgment of the attorneys rendering the opinions regarding the legal issues expressly
addressed therein. By rendering a legal opinion, the opinion giver does not become an insurer or
guarantor of the result indicated by that expression of professional judgment, of the transaction on which
the opinion is rendered, or of the future performance of the parties to the transaction. Nor does the
rendering of an opinion guarantee the outcome of any legal dispute that may arise out of the transaction.

LITIGATION

There is no pending or, to the knowledge of the County, any threatened litigation against the
County of any nature whatsoever which in any way questions or affects the validity of the Series 2010
Bonds, or any proceedings or transactions relating to their issuance, sale, execution, or delivery, or the
adoption of the Bond Resolution, or the collection or pledge of the Pledged Revenues. Neither the
creation, organization or existence, nor the title of the present members of the Board, or other officers of
the County is being contested.

The County experiences claims, litigation, and various legal proceedings which individually are
not expected to have a material adverse effect on the operations or financial condition of the County, but
may, in the aggregate, have a material impact thereon. In the opinion of the County Attorney, however,
the County will either successfully defend such actions or otherwise resolve such matters without any
material adverse consequences on the financial condition of the County.

DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATIONS

Pursuant to Section 517.051, Florida Statutes, as amended, no person may directly or indirectly
offer or sell securities of the County except by an offering circular containing full and fair disclosure of all
defaults as to principal or interest on its obligations since December 31, 1975, as provided by rule of the
Office of Financial Regulation within the Florida Financial Services Commission (the "Commission").
Pursuant to administrative rulemaking, the Commission has required the disclosure of the amounts and
types of defaults, any legal proceedings resulting from such defaults, whether a trustee or receiver has
been appointed over the assets of the County, and certain additional financial information, unless the
County believes in good faith that such information would not be considered material by a reasonable
investor. The County is not and has not been in default on any bond issued since December 31, 1975 that
would be considered material by a reasonable investor.

The County has not undertaken an independent review or investigation of securities for which it
has served as conduit issuer. The County does not believe that any information about any default on
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such securities is appropriate and would be considered material by a reasonable investor in the Series
2010 Bonds because the County would not have been obligated to pay the debt service on any such
securities except from payments made to it by the private companies on whose behalf such securities
were issued and no funds of the County would have been pledged or used to pay such securities or the
interest thereon.

TAX MATTERS
Series 2010A Bonds

In the opinion of Co-Bond Counsel, based upon an analysis of existing laws, regulations, rulings,
and court decisions, and assuming, among other matters, compliance with certain covenants, interest on
the Series 2010A Bonds is excluded from gross income for federal income tax purposes under Section 103
of the Code. Co-Bond Counsel is of the further opinion that interest on the Series 2010A Bonds is not a
specific preference item for purposes of the federal individual or corporate alternative minimum taxes,
and Co-Bond Counsel observes that such interest is not included in adjusted current earnings when
calculating corporate alternative minimum taxable income. Although a portion of the interest on certain
tax-exempt obligations earned by certain corporations may be included in the calculation of adjusted
current earnings for purposes of the federal corporate alternative minimum tax, interest on certain tax-
exempt obligations issued in 2009 and 2010, including the Series 2010A Bonds, is excluded from that
calculation as a result of the enactment of the Recovery Act. Co-Bond Counsel expresses no opinion
regarding any other federal tax consequences arising with respect to the ownership or disposition of, or
the accrual or receipt of interest on, the Series 2010A Bonds.

The Code imposes various requirements relating to the exclusion from gross income for federal
income tax purposes of interest on obligations such as the Series 2010A Bonds. Failure to comply with
these requirements may result in interest on the Series 2010A Bonds being included in gross income for
federal income tax purposes, possibly from the date of original issuance of the Series 2010A Bonds. The
County has covenanted to comply with such requirements to ensure that interest on the Series 2010A
Bonds will not be included in federal gross income. The opinion of Co-Bond Counsel assumes
compliance with these covenants.

Co-Bond Counsel is also of the opinion that the Series 2010A Bonds and the interest thereon are
exempt from taxation under existing laws of the State except as to estate taxes and taxes imposed by
Chapter 220, Florida Statutes, on interest, income or profits on debt obligations owned by corporations, as
defined therein. A complete copy of the proposed form of opinion of Co-Bond Counsel for the Series
2010A Bonds is set forth in "TAPPENDIX D-1 — Form of Co-Bond Counsel Opinion for Series 2010A Bonds"
attached hereto.

To the extent the issue price of any maturity of the Series 2010A Bonds is less than the amount to
be paid at maturity of such Series 2010A Bonds (excluding amounts stated to be interest and payable at
least annually over the term of such Series 2010A Bonds), the difference constitutes "original issue
discount," the accrual of which, to the extent properly allocable to each owner thereof, is treated as
interest on the Series 2010A Bonds which is excluded from gross income for federal income tax purposes.
For this purpose, the issue price of a particular maturity of the Series 2010A Bonds is the first price at
which a substantial amount of such maturity of the Series 2010A Bonds is sold to the public (excluding
bond houses, brokers, or similar persons or organizations acting in the capacity of underwriters,
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placement agents or wholesalers). The original issue discount with respect to any maturity of the Series
2010A Bonds accrues daily over the term to maturity of such Series 2010A Bonds on the basis of a
constant interest rate compounded semiannually (with straight-line interpolations between compounding
dates). The accruing original issue discount is added to the adjusted basis of such Series 2010A Bonds to
determine taxable gain or loss upon disposition (including sale, redemption, or payment on maturity) of
such Series 2010A Bonds. Bondholders should consult their own tax advisors with respect to the tax
consequences of ownership of Series 2010A Bonds with original issue discount, including the treatment of
purchasers who do not purchase such Series 2010A Bonds in the original offering to the public at the first
price at which a substantial amount of such Series 2010A Bonds is sold to the public.

The Series 2010A Bonds purchased, whether at original issuance or otherwise, for an amount
greater than the stated principal amount to be paid at maturity of such Series 2010A Bonds, or, in some
cases, at the earlier redemption date of such Series 2010A Bonds ("Premium Bonds"), will be treated as
having amortizable bond premium for federal income tax purposes. No deduction is allowable for the
amortizable bond premium in the case of obligations, such as the Premium Bonds, the interest on which
is excluded from gross income for federal income tax purposes. However, a Bondholder’s basis in a
Premium Bond will be reduced by the amount of amortizable bond premium properly allocable to such
Bondholder. Holders of Premium Bonds should consult their own tax advisors with respect to the
property treatment of amortizable bond premium in their particular circumstances.

Prospective Bondholders should be aware that certain requirements and procedures contained or
referred to in the Bond Resolution and other relevant documents may be changed and certain actions
(including, without limitation, defeasance of the Series 2010A Bonds) may be taken or omitted under the
circumstances and subject to the terms and conditions set forth in such documents. Co-Bond Counsel has
not undertaken to determine (or to inform any person) whether any actions taken (or not taken) or events
occurring (or not occurring) after the date of issuance of the Series 2010A Bonds may adversely affect the
value of, or the tax status of interest on, the Series 2010A Bonds. Further, no assurance can be given that
pending or future legislation, including amendments to the Code, if enacted into law, or any proposed
legislation, including amendments to the Code, or any future judicial, regulatory or administrative
interpretation or development with respect to existing law, will not adversely affect the value of, or the
tax status of interest on, the Series 2010A Bonds. Prospective Bondholders are urged to consult their own
tax advisors with respect to proposals to restructure the federal income tax.

Although Co-Bond Counsel is of the opinion that interest on the Series 2010A Bonds is excluded
from gross income for federal income tax purposes, the ownership or disposition of, or the accrual or
receipt of interest on, the Series 2010A Bonds may otherwise affect a Series 2010A Bondholder’s federal or
state tax liability. The nature and extent of these other tax consequences will depend upon the particular
tax status of the Bondholder or the Series 2010A Bondholder’s other items of income or deduction.
Co-Bond Counsel expresses no opinion regarding any such other tax consequences, and Series 2010A
Bondholders should consult with their own tax advisors with respect to such consequences.

Series 2010B Bonds and Series 2010C Bonds

In the opinion of Co-Bond Counsel, under existing law, interest on the Series 2010B Bonds and
the Series 2010C Bonds is included in the gross income of the owners thereof for federal income tax
purposes under the Code. Co-Bond Counsel expresses no opinion regarding any other federal tax
consequences related to the ownership or disposition of, or accrual or receipt of interest on, the Series
2010B Bonds and the Series 2010C Bonds.
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Co-Bond Counsel will opine that under existing law and regulations the Series 2010B and the
Series 2010C Bonds and the interest thereon are exempt from taxation under existing laws of the State
except as to estate taxes and taxes imposed by Chapter 220, Florida Statutes, on interest, income or profits
on debt obligations owned by corporations, as defined therein. Complete copies of the proposed forms of
opinion of Co-Bond Counsel for the Series 2010B Bonds and the Series 2010C Bonds are set forth in
"APPENDIX D-2 — Form of Co-Bond Counsel Opinion for Series 2010B Bonds" and "APPENDIX D-3 —
Form of Co-Bond Counsel Opinion for Series 2010C Bonds" attached hereto.

The following discussion summarizes certain U.S. federal tax considerations generally applicable
to beneficial owners of the Series 2010B Bonds and the Series 2010C Bonds that acquire their Bonds in the
initial offering. The discussion below is based upon laws, regulations, rulings, and decisions in effect and
available on the date hereof, all of which are subject to change, possibly with retroactive effect.
Prospective investors should note that no rulings have been or are expected to be sought from the
Internal Revenue Service ("IRS") with respect to any of the U.S. federal income tax consequences
discussed below, and no assurance can be given that the IRS will not take contrary positions. Further, the
following discussion does not deal with all U.S. federal income tax consequences applicable to any given
investor, nor does it address the U.S. federal income tax considerations applicable to investors who may
be subject to special taxing rules (regardless of whether or not such persons constitute U.S. Holders), such
as certain U.S. expatriates, banks, real estate investment trusts, regulated investment companies,
insurance companies, tax-exempt organizations, dealers or traders in securities or currencies,
partnerships, S corporations, estates and trusts, investors who hold their Series 2010B Bonds or Series
2010C Bonds as part of a hedge, straddle or an integrated or conversion transaction, or investors whose
"functional currency” is not the U.S. dollar. Furthermore, the following discussion does not address (i)
alternative minimum tax consequences or (ii) the indirect effects on persons who hold equity interests in
a beneficial owner of Series 2010B Bonds or Series 2010C Bonds. In addition, this summary generally is
limited to investors who become beneficial owners of Series 2010B Bonds or Series 2010C Bonds pursuant
to the initial offering for the issue price that is applicable to such Series 2010B Bonds and Series 2010C
Bonds (i.e., the price at which a substantial amount of such Series 2010B Bonds and Series 2010C Bonds is
first sold to the public) and who will hold their Series 2010B Bonds and Series 2010C Bonds as "capital
assets" within the meaning of the Code.

As used herein, "U.S. Holder" means a beneficial owner of a Series 2010B Bond or Series 2010C
Bond who for U.S. federal income tax purposes is an individual citizen or resident of the United States, a
corporation or other entity taxable as a corporation created or organized in or under the laws of the
United States or any state thereof (including the District of Columbia), an estate the income of which is
subject to U.S. federal income taxation regardless of its source or a trust with respect to which a court
within the United States is able to exercise primary supervision over the administration of the trust and
one or more United States persons (as defined in the Code) have the authority to control all substantial
decisions of the trust (or a trust that has made a valid election under Treasury Regulations to be treated as
a domestic trust). As used herein, "Non-U.S. Holder" generally means a beneficial owner of a Series
2010B Bond or Series 2010C Bond (other than a partnership) who is not a U.S. Holder. If an entity
classified as a partnership for U.S. federal income tax purposes is a beneficial owner of Series 2010B
Bonds and Series 2010C Bonds, the tax treatment of a partner in such partnership generally will depend
upon the status of the partner and upon the activities of the partnership. Partners in such partnerships
should consult their own tax advisors regarding the tax consequences of an investment in the Series
2010B Bonds or the Series 2010C Bonds (including their status as U.S. Holders or Non-U.S. Holders).
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U.S. Holders

Interest. Stated interest on the Series 2010B Bonds and the Series 2010C Bonds generally will be
taxable to a U.S. Holder as ordinary interest income at the time such amounts are accrued or received, in
accordance with the U.S. Holder’s method of accounting for U.S. federal income tax purposes.

"Original issue discount" will arise for U.S. federal income tax purposes in respect of any Series
2010B Bond or Series 2010C Bond if its stated redemption price at maturity exceeds its issue price by
more than a de minimis amount (as determined for tax purposes). For any Series 2010B Bond or Series
2010C Bond issued with original issue discount, the excess of the stated redemption price at maturity of
that Bond over its issue price will constitute original issue discount for U.S. federal income tax purposes.
The stated redemption price at maturity of a Series 2010B Bond or Series 2010C Bond is the sum of all
scheduled amounts payable on such Bond other than qualified stated interest. U.S. Holders of Series
2010B Bonds and Series 2010C Bonds generally will be required to include any original issue discount in
income for U.S. federal income tax purposes as it accrues, in accordance with a constant yield method
based on a compounding of interest (which may be before the receipt of cash payments attributable to
such income). Under this method, U.S. Holders of Series 2010B Bonds and Series 2010C Bonds issued
with original issue discount generally will be required to include in income increasingly greater amounts
of original issue discount in successive accrual periods.

"Premium" generally will arise for U.S. federal income tax purposes in respect of any Series 2010B
Bonds and Series 2010C Bonds to the extent its issue price exceeds its stated principal amount. A U.S.
Holder of a Series 2010B Bond or Series 2010C Bond issued at a premium may make an election,
applicable to all debt securities purchased at a premium by such U.S. Holder, to amortize such premium,
using a constant yield method over the term of such Bond.

Disposition of the Series 2010B Bonds and Series 2010C Bonds. Unless a nonrecognition
provision of the Code applies, the sale, exchange, redemption, retirement (including pursuant to an offer
by the State), reissuance or other disposition of a Series 2010B Bond or Series 2010C Bond will be a taxable
event for U.S. federal income tax purposes. In such event, a U.S. Holder of a Series 2010B Bond or Series
2010C Bond generally will recognize gain or loss equal to the difference between (i) the amount of cash

plus the fair market value of property received (except to the extent attributable to accrued but unpaid
interest on such Bond which will be taxed in the manner described above under "Interest") and (ii) the
U.S. Holder’s adjusted tax basis in such Bond (generally, the purchase price paid by the U.S. Holder for
such Bond, increased by the amount of any original issue discount previously included in income by such
U.S. Holder with respect to such Bond and decreased by any payments previously made on such Bond,
other than payments of qualified stated interest, or decreased by any amortized premium). Any such gain
or loss generally will be capital gain or loss. A material modification of the terms of any Series 2010B
Bond or Series 2010C Bond may result in a deemed reissuance thereof, in which event a beneficial owner
of the modified Bonds generally will recognize taxable gain or loss equal to the difference between the
amount realized from the sale, exchange or retirement (less any accrued qualified stated interest which
will be taxable as such) and the beneficial owner’s adjusted tax basis in such Bond.

In the case of a non-corporate U.S. Holder of a Series 2010B Bond or Series 2010C Bond, the
maximum marginal U.S. federal income tax rate applicable to any such gain may be lower than the
maximum marginal U.S. federal income tax rate applicable to ordinary income if such U.S. holder’s
holding period for such Bond exceeds one year. The deductibility of capital losses is subject to limitations.
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Non-U.S. Holders

The following discussion applies only to non-U.S. Holders. This discussion does not address all
aspects of U.S. federal income taxation that may be relevant to non-U.S. Holders in light of their
particular circumstances. For example, special rules may apply to a non-U.S. Holder that is a "controlled
foreign corporation” or a "passive foreign investment company,” and, accordingly, non-U.S. Holders
should consult their own tax advisors to determine the United States federal, state, local and other tax
consequences of holding the Series 2010B Bonds or the Series 2010C Bonds that may be relevant to them.

Interest. Subject to the discussion below under the heading "Information Reporting and Backup
Withholding," payments of principal of, and interest on, any Series 2010B Bond or Series 2010C Bond to a
Non-U.S. Holder, other than a bank which acquires such Bond in consideration of an extension of credit
made pursuant to a loan agreement entered into in the ordinary course of business, generally will not be
subject to any U.S. withholding tax provided that the beneficial owner of such Bond provides a
certification completed in compliance with applicable statutory and regulatory requirements, which
requirements are discussed below under the heading "Information Reporting and Backup Withholding,"
or an exemption is otherwise established.

Disposition of Series 2010B Bonds or Series 2010C Bonds. Subject to the discussion below under
the heading "Information Reporting and Backup Withholding," any gain realized by a Non-U.S. Holder
upon the sale, exchange, redemption, retirement (including pursuant to an offer by the County) or other
disposition of a Series 2010B Bond or Series 2010C Bond generally will not be subject to U.S. federal
income tax, unless (i) such gain is effectively connected with the conduct by such Non-U.S. Holder of a
trade or business within the United States; or (ii) in the case of any gain realized by an individual Non-
U.S. Holder, such holder is present in the United States for 183 days or more in the taxable year of such
sale, exchange, redemption, retirement (including pursuant to an offer by the County) or other

disposition and certain other conditions are met.

U.S. Federal Estate Tax. A Series 2010B Bond or Series 2010C Bond that is held by an individual
who at the time of death is not a citizen or resident of the United States will not be subject to U.S. federal
estate tax as a result of such individual’'s death, provided that at the time of such individual’s death,

payments of interest with respect to such Bond would not have been effectively connected with the
conduct by such individual of a trade or business within the United States.

Information Reporting and Backup Withholding—U.S. Holders and Non-U.S. Holders

Interest on, and proceeds received from the sale of, a Series 2010B Bond or Series 2010C Bond
generally will be reported to U.S. Holders, other than certain exempt recipients, such as corporations, on
IRS Form 1099. In addition, a backup withholding tax may apply to payments with respect to the Series
2010B Bonds and Series 2010C Bonds if the U.S. Holder fails to furnish the payor with a correct taxpayer
identification number or other required certification or fails to report interest or dividends required to be
shown on the U.S. Holder’s federal income tax returns.

In general, a non-U.S. Holder will not be subject to backup withholding with respect to interest
payments on the Series 2010B Bonds and Series 2010C Bonds if such non-U.S. Holder has certified to the
payor under penalties of perjury (i) the name and address of such non-U.S. Holder and (ii) that such non-
U.S. Holder is not a United States person, or, in the case of an individual, that such non-U.S. Holder is
neither a citizen nor a resident of the United States, and the payor does not know or have reason to know
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that such certifications are false. However, information reporting on IRS Form 1042-S may still apply to
interest payments on the Series 2010B Bonds and Series 2010C Bonds made to non-U.S. Holders not
subject to backup withholding. In addition, a non-U.S. Holder will not be subject to backup withholding
with respect to the proceeds of the sale of a Series 2010B Bond or Series 2010C Bond made within the
United States or conducted through certain U.S. financial intermediaries if the payor receives the
certifications described above and the payor does not know or have reason to know that such
certifications are false, or if the non-U.S. Holder otherwise establishes an exemption. Non-U.S. Holders
should consult their own tax advisors regarding the application of information reporting and backup
withholding in their particular circumstances, the availability of exemptions and the procedure for
obtaining such exemptions, if available.

Backup withholding is not an additional tax, and amounts withheld as backup withholding are
allowed as a refund or credit against a holder’s federal income tax liability, provided that the required
information as to withholding is furnished to the IRS.

The foregoing summary is included herein for general information only and does not discuss all
aspects of U.S. federal income taxation that may be relevant to a particular holder of Series 2010B Bonds
or Series 2010C Bonds in light of the holder’s particular circumstances and income tax situation.
Prospective investors are urged to consult their own tax advisors as to any tax consequences to them from
the purchase, ownership and disposition of Bonds, including the application and effect of state, local,
foreign and other tax laws.

Circular 230 Disclaimer

THE PRECEDING TAX MATTERS DISCUSSION RELATED TO THE SERIES 2010 BONDS IS
NOT INTENDED OR WRITTEN TO BE USED, AND CANNOT BE USED, FOR THE PURPOSE OF
AVOIDING PENALTIES THAT MAY BE IMPOSED UNDER FEDERAL TAX LAW IN CONNECTION
WITH THE SERIES 2010 BONDS. SUCH DISCUSSION WAS WRITTEN TO SUPPORT THE
PROMOTION OR MARKETING OF THE SERIES 2010 BONDS. EACH PURCHASER OF THE SERIES
2010 BONDS SHOULD SEEK ADVICE BASED ON SUCH PURCHASER'S PARTICULAR
CIRCUMSTANCES FROM AN INDEPENDENT TAX ADVISOR.

RATINGS

Standard & Poor's Ratings Services, Moody's Investors Service and Fitch Ratings have assigned
their municipal bond ratings of "AA+" (outlook stable), "Aa2" and "AA+" (outlook stable), respectively, to
the Series 2010 Bonds. The ratings reflect only the views of said rating agencies and an explanation of the
ratings may be obtained only from said rating agencies. There is no assurance that such ratings will
continue for any given period of time or that they will not be lowered or withdrawn entirely by the rating
agencies, or any of them, if in their judgment, circumstances so warrant. A downward change in or
withdrawal of any of such ratings, may have an adverse effect on the market price of the Series 2010
Bonds. An explanation of the significance of the ratings can be received from the rating agencies, at the
following addresses: Standard & Poor's, 55 Water Street, 38th Floor, New York, New York 10041,
Moody's Investors Service, 7 World Trade Center, 250 Greenwich Street, 23rd Floor, New York, New
York 10007 and Fitch Ratings, One State Street Plaza, New York, New York 10004.
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CO-FINANCIAL ADVISOR

The County has retained Public Financial Management, Inc., Orlando, Florida, and Fidelity
Financial Services, L.C., Hollywood, Florida, as Co-Financial Advisor in connection with the County's
financing plans and with respect to the authorization and issuance of the Series 2010 Bonds. The
Co-Financial Advisor is not obligated to undertake and has not undertaken to independently verify or to
assume responsibility for the accuracy, completeness, or fairness of the information contained in the
Official Statement. The Co-Financial Advisor did not participate in the underwriting of the Series 2010
Bonds. In addition, the Co-Financial Advisor may receive a fee for bidding certain investments in the
2010 Project Account.

FINANCIAL STATEMENTS

The general purpose financial statements of the County for the fiscal year ended September 30,
2009, attached hereto as "APPENDIX B — General Purpose Financial Statements of Broward County for
the Fiscal Year Ended September 30, 2009" have been audited by MarcumRachlin, independent certified
public accountants, as stated in their report appearing therein. MarcumRachlin has not participated in
the preparation of this Official Statement. The financial statements are attached hereto as a matter of
public record. The consent of MarcumRachlin has not been sought.

The Series 2010 Bonds are payable solely from the Pledged Revenues as described herein and the
Series 2010 Bonds are not otherwise secured by, or payable from, the general revenues of the County.
The financial statements are presented for general information purposes only.

UNDERWRITING

The Series 2010A Bonds are being purchased by Morgan Stanley & Co. Incorporated (the "Senior
Managing Underwriter"), in its capacity as agent and representative of the group of underwriters
described in this paragraph, acting on behalf of itself and Citigroup Global Markets Inc., Goldman, Sachs
& Co. and Siebert Brandford Shank & Co. LLC (collectively, the "Underwriters") at an aggregate
purchase price of $100,716,736.99 (which includes a net original issue premium of $5,246,200.70 and an
Underwriters' discount of $489,463.71). The Series 2010B Bonds are being purchased by the Underwriters
at an aggregate purchase price of $69,578,676.76 (which includes an Underwriters' discount of
$371,323.24). The Series 2010C Bonds are being purchased by the Underwriters at an aggregate purchase
price of $48,460,080.81 (which includes an Underwriters' discount of $319,919.19). The Underwriters'
obligations are subject to certain conditions precedent described in a purchase contract with the County,
and they will be obligated to purchase all of the Series 2010 Bonds if any Series 2010 Bonds are purchased.
The Series 2010 Bonds may be offered and sold to certain dealers (including dealers depositing such
Series 2010 Bonds into investment trusts) at prices lower than such public offering prices, and such public
offering prices may be changed, from time to time, by the Underwriters.

Morgan Stanley and Citigroup Inc., the respective parent companies of the Senior Managing
Underwriter and Citigroup Global Markets Inc., each an underwriter of the Series 2010 Bonds, have
entered into a retail brokerage joint venture. As part of the joint venture each of the Senior Managing
Underwriter and Citigroup Global Markets Inc. will distribute municipal securities to retail investors
through the financial advisor network of a new broker-dealer, Morgan Stanley Smith Barney LLC. This
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distribution arrangement became effective on June 1, 2009. As part of this arrangement, each of the
Senior Managing Underwriter and Citigroup Global Markets Inc. will compensate Morgan Stanley Smith
Barney LLC. for its selling efforts in connection with their respective allocations of the Series 2010 Bonds.

CONTINGENT FEES

The County has retained Co-Bond Counsel, Co-Financial Advisor and Co-Disclosure Counsel
with respect to the authorization, sale, execution and delivery of the Series 2010 Bonds. Payment of the
fees of such professionals and an underwriting discount to the Underwriters (including the fees of
Underwriters' Counsel) are each contingent upon the issuance of the Series 2010 Bonds.

ENFORCEABILITY OF REMEDIES

The remedies available to the owners of the Series 2010 Bonds upon an event of default under the
Bond Resolution are in many respects dependent upon judicial actions which are often subject to
discretion and delay. Under existing constitutional and statutory law and judicial decisions, including
specifically the federal bankruptcy code, the remedies specified by the Bond Resolution and the Series
2010 Bonds, may not be readily available or may be limited. The various legal opinions to be delivered
concurrently with the delivery of the Series 2010 Bonds (including Co-Bond Counsel's approving
opinions) will be qualified, as to the enforceability of the remedies provided in the various legal
instruments, by limitations imposed by bankruptcy, insolvency, moratorium, reorganization, or other
similar laws affecting creditors' rights enacted before or after such delivery. See "APPENDIX C - Bond
Resolution" attached hereto for a description of events of default and remedies.

CONTINUING DISCLOSURE

The County has covenanted for the benefit of the Bondholders to provide certain financial
information and operating data relating to the County and the Series 2010 Bonds in each year, and to
provide notices of the occurrence of certain enumerated material events. The County has agreed to file
annual financial information and operating data and the audited financial statements with each entity
authorized and approved by the Securities and Exchange Commission (the "SEC") to act as a repository
(each a "Repository") for purposes of complying with Rule 15¢2-12 adopted by the SEC under the
Securities Exchange Act of 1934 (the "Rule"). Effective July 1, 2009, the sole Repository is the Municipal
Securities Rulemaking Board. The County has agreed to file notices of certain enumerated material
events, when and if they occur, with the Repository.

The specific nature of the financial information, operating data, and of the type of events which
trigger a disclosure obligation, and other details of the undertaking are described in "APPENDIX F -
Form of Continuing Disclosure Certificate" attached hereto. The Continuing Disclosure Certificate shall
be executed by the County upon the issuance of the Series 2010 Bonds. These covenants have been made
in order to assist the Underwriters in complying with the continuing disclosure requirements of the Rule.

With respect to the Series 2010 Bonds, no party other than the County is obligated to provide, nor
is expected to provide, any continuing disclosure information with respect to the Rule. In the past five
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years, the County has never failed to comply with any prior agreements to provide continuing disclosure
information pursuant to the Rule.

ACCURACY AND COMPLETENESS OF OFFICIAL STATEMENT

The references, excerpts, and summaries of all documents, statutes, and information concerning
the County and certain reports and statistical data referred to herein do not purport to be complete,
comprehensive and definitive and each such summary, excerpt and reference is qualified in its entirety
by reference to each such document, statute, report or instrument for full and complete statements of all
matters of fact relating to the Series 2010 Bonds, the security for payment of the Series 2010 Bonds and the
rights and obligations of the owners thereof and to each such statute, report or instrument.

Any statements made in this Official Statement involving matters of opinion or of estimates,
whether or not so expressly stated, are set forth as such and not as representations of fact, and no
representation is made that any of the estimates will be realized. Neither this Official Statement nor any
statement that may have been made verbally or in writing is to be construed as a contract with the
owners of the Series 2010 Bonds.

The appendices attached hereto are integral parts of this Official Statement and must be read in
their entirety together with all foregoing statements.

[Remainder of page intentionally left blank]
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AUTHORIZATION OF OFFICIAL STATEMENT

The execution and delivery of this Official Statement has been duly authorized and approved by
the County. At the time of delivery of the Series 2010 Bonds, the County will furnish a certificate to the
effect that nothing has come to its attention which would lead it to believe that this Official Statement
(other than information herein related to DTC, the book-entry only system of registration and the
information contained under the caption "TAX MATTERS" as to which no opinion shall be expressed), as
of its date and as of the date of delivery of the Series 2010 Bonds, contains an untrue statement of a
material fact or omits to state a material fact which should be included herein for the purposes for which
this Official Statement is intended to be used, or which is necessary to make the statements contained
herein, in the light of the circumstances under which they were made, not misleading.

BROWARD COUNTY, FLORIDA

By: /s/ Ken Keechl
Mayor

By: /s/ Bertha W. Henry
County Administrator
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APPENDIX A
GENERAL INFORMATION CONCERNING BROWARD COUNTY, FLORIDA

Broward County, Florida (the "County") created in October 1915 by the legislature of the State of
Florida (the "State"), is located on the southeast coast of the State and has an area of approximately 1,197
square miles. The County is bordered on the south by Miami-Dade County and on the north by Palm
Beach County. Located within the County are 31 municipalities. The County ranks second in the State
and 15th in the nation with a 2000 Census population of 1.62 million persons. The County's Planning
Services Division estimates the County's 2009 population to be 1,744,590. Approximately 50% of the
County's population lives in its seven largest cities: Coral Springs, Fort Lauderdale, Hollywood, Miramar,
Pembroke Pines, Pompano Beach and Davie. Four airports, including the Fort Lauderdale-Hollywood
International Airport, are located in the County. Port Everglades, the State's deepest harbor and a
leading international cruise port, is located less than two miles from Fort Lauderdale-Hollywood
International Airport.

Governmental Structure

The County is governed by the provisions of its Charter as amended, originally adopted by the
electors of the County on November 5, 1974 (the "Charter"). Under the Charter, the County functions as a
home rule government consistent with the provisions of the Florida Constitution and the general laws of
the State.

The nine member Board of County Commissioners of the County (the "Board") is the legislative
body of the County government. The Board annually elects a Mayor who serves as presiding officer. The
Charter provides for one County Commissioner to be elected from each of the nine Commission districts.
Elections are held every two years for staggered four year terms. Each candidate must be a registered
elector and a legal resident of the district to be represented.

The County Commissioners and expiration of their terms are as follows:

Ken Keechl, Mayor November 2010
Suzanne N. Gunzburger, Vice Mayor November 2010
Kristin D. Jacobs, Commissioner November 2010
Albert C. Jones, Commissioner November 2010
Ilene Lieberman, Commissioner November 2012
Stacy Ritter, Commissioner November 2012
John E. Rodstrom, Jr., Commissioner November 2012
Diana Wasserman-Rubin, Commissioner November 2010
Lois Wexler, Commissioner November 2012

The County Administrator, appointed by the Board, is the chief administrative officer of the
County government. The County Administrator directs the functions of County government through
several offices, eight major departments, and various divisions within each department. Pursuant to an
Administrative Code adopted by the Board, unless otherwise stated in the Charter, the County
Administrator can appoint, suspend, or remove all County employees, with the exception of the County
Auditor and the County Attorney. The County Administrator also serves as ex-officio Clerk of the Board.
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Under the Charter, checks and balances are provided by the Office of the County Auditor. The
County Auditor, appointed by the Board, maintains an advisory position to that body.

Legal services are provided to the County government by the Office of the County Attorney. The

County Attorney is appointed by the Board.

Staff attorneys, appointed by the County Attorney,

represent the Board and all other departments, divisions, boards, and offices in all legal matters affecting

the County.

Population

In the 95 years since it began as an agricultural community of 5,000, the County has steadily
grown and is the second largest county in the State and the 15th largest county in the nation according to
the 2000 census.

Broward County

State of Florida

United States

Year Population Change® Population Change® Population Change®
1960 333,946 - 4,951,560 - 179,323,000 -
1970 620,100 85.7% 6,789,443 37.1% 203,212,000 13.3%
1980 1,018,257 64.2 9,747,061 43.6 226,505,000 11.5
1990 1,255,488 23.3 13,003,362 33.4 249,632,692 10.2
2000 1,623,018 29.3 15,982,378 229 281,421,906 12.7
2009 1,744,590@ 7.5 18,537,060 16.0 307,006,550 9.1

Source: U.S. Department of Commerce, Bureau of Census and Florida Research and Economic Database.
) Percentage increase over the preceding period.
@ Source: County's Planning Services Division.

Year Ended
December 31

2000
2001
2002
2003
2004
2005
2006
2007
2008
2009

Labor Force and Unemployment Rates

Unemployment Rates

Estimated Broward County Broward United

Civilian Labor Force County Florida States

815,361 3.7% 3.6% 4.0%
852,300 49 4.8 4.7
860,005 6.0 5.5 5.8
877,270 5.5 5.1 6.0
899,880 4.7 4.6 5.5
947,447 3.8 3.9 5.1
974,486 3.1 3.3 4.6
991,155 3.4 3.8 4.6
1,001,139 6.6 7.3 6.5
1,002,039 10.1 11.5 9.4

Source: Florida Research and Economic Database.
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Estimated Nonagricultural Employment by Economic Sector
Fort Lauderdale Metropolitan Statistical Area
(in thousands)

2005 2006 2007 2008 2009
2005 Percent 2006 Percent 2007 Percent 2008 Percent 2009 Percent
Total of Total Total of Total Total of Total Total of Total Total of Total
Grand Total 748.1 100.0% 784.0 100.0% 789.8 100.0% 772.3 100.0% 772.3 100.0%
Goods Producing 82.2 11.0% 92.0 11.7% 90.7 11.5% 77.8 10.1% 77.8 8.8%
Construction 51.3 6.9% 60.0 7.7% 59.5 7.5% 494 6.4% 494 5.1%
Manufacturing 30.8 4.1% 32.0 4.1% 31.1 3.9% 28.3 3.7% 28.3 3.6%
Service Providing 665.9 89.0% 691.9 88.3% 699.1 88.5% 694.5 89.9% 694.5 91.2%
Trade, Transportation and Ultilities 164.5 22.0% 173.5 22.1% 174.9 22.1% 170.4 22.1% 170.4 22.5%
Wholesale Trade 44.0 5.9% 47.0 6.0% 47.2 6.0% 46.4 6.0% 46.4 6.5%
Retail Trade 99.1 13.2% 102.6 13.1% 103.7 13.1% 100.6 13.0% 100.6 12.9%
Transportation, Warehousing, and
Utilities 21.4 2.9% 23.9 3.0% 24.0 3.0% 234 3.0% 234 3.2%
Financial Activities 62.9 8.4% 67.7 8.6% 65.6 8.3% 59.6 7.7% 59.6 7.2%
Information N/A N/A 20.3 2.6% 19.9 2.5% 19.8 2.6% 19.8 2.5%
Professional and Business Services 124.5 16.6% 125.4 16.0% 129.2 16.4% 123.7 16.0% 123.7 16.4%
Education and Health Services 86.7 11.6% 89.0 11.4% 914 11.6% 98.6 12.8% 98.6 12.8%
Leisure and Hospitality 77.9 10.4% 78.3 10.0% 79.5 10.1% 80.7 10.4% 80.7 10.5%
Other Services 29.9 4.0% 34.3 4.4% 34.3 4.3% 34.8 4.5% 34.8 4.6%
Government 100.3 13.4% 103.4 13.2% 104.2 13.2% 106.9 13.8% 106.9 14.7%
Federal 7.9 1.1% 7.9 1.0% 7.8 1.0% 7.8 1.0% 7.8 1.0%
State & Local 924 12.4% 95.5 12.2% 96.4 12.2% 99.1 12.9% 99.1 13.7%

Source: Florida Agency for Workforce Innovation, Labor Market Statistics, Current Employment Statistics Program (year-to-date average for the
years ended December 31).
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Largest Employers

The County has a diversified economy with a balance among technology, manufacturing,
financial, international and domestic tourism, residential and commercial construction, and retail trade.
There were approximately 74,226 business establishments with operations in the County at the end of
fiscal year 2009. According to the 2002 Economic Census conducted by the United States Census Bureau,
more than 70% of firms within the County have fewer than 20 employees; while this is a smaller
percentage than at the state or national level, the County's small businesses provide more employment
and payroll than the state and national average. Additionally, approximately 100 of these businesses are
Fortune 500 companies or divisions thereof. A new Economic Census began in 2007 and results are
expected to be published in 2010. The table below shows the principal employers in the County for 2009.

Company
Broward County School Board

Broward County Government
Memorial Healthcare System
Broward Health
American Express

Nova Southeastern Univ.

PRC

Kaplan Higher Education

The Answer Group

City of Fort Lauderdale

Employees

27,426
11,096
10,500
8,043
4,846
3,967
3,000
2,800
2,800
2,660

Source: Greater Fort Lauderdale Broward Economic Development Alliance.

Per Capita Personal Income®

Broward County, Florida and United States

Year Ended Broward Percent of Percent State of Percent United

December 31 County Florida of U.S. Florida of U.S. States
1998 $28,015 107.1% 104.2% $26,161 97.3% $26,893
1999 27,950 105.1 100.4 26,593 95.5 27,843
2000 29,409 105.9 99.8 27,764 94.2 29,469
2001 30,702 105.9 101.0 29,048 95.5 30,413
2002 31,785 106.8 102.8 29,758 96.3 30,906
2003 32,844 109.1 104.3 30,116 95.6 31,487
2004 34,008 108.0 103.0 31,469 95.2 33,050
2005 36,595 107.6 106.2 34,001 98.6 34,471
2006 39,743 108.2 108.2 36,720 100.0 36,714
2007 41,169 107.2 106.6 38,417 99.5 38,615
2008 41,974 107.5 104.5 39,064 97.3 40,166

Source: U.S. Department of Commerce, Bureau of Economic Analysis.

(0]

Stated in current dollars (i.e., actual dollars for each year with no adjustment for inflation).
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Taxable Sales for the County

The following table shows the taxable sales within the County for the calendar years 2000-2009
and the percentage increase in such sales for each year.

Taxable Sales
($ in Thousands)
Year Ended Percent Change
December 31 Taxable Sales from Prior Year
2000 $23,785,139 8.74%
2001 25,422,717 6.88
2002 25,194,309 (0.90)
2003 25,122,603 (0.28)
2004 27,608,938 9.90
2005 31,941,903 15.70
2006 34,759,141 8.82
2007 30,678,853 (11.70)
2008 29,523,345 (3.80)
2009 27,261,706 (7.70)

Source: State of Florida, Department of Revenue.
Tourism

Tourism is an important component of the County's economy. The combination of favorable
climate (Fort Lauderdale has a mean temperature of 75.5 degrees Fahrenheit), together with diverse
recreational opportunities, including theaters, parks, public beaches, yacht basins, fishing, golf, tennis,
restaurants, thoroughbred racing, jai alai, and water recreational facilities, have made the County a
tourist center. The County's multipurpose convention center expansion was completed in 2002 giving the
facility a total of 600,000 gross square feet of space. The three level, 180,000 square foot expansion is
mainly comprised of a 50,000 square foot exhibit hall, a 33,000 square foot ballroom and 15,000 square
feet of meeting room space. Connecting corridors were built at all levels in order to provide convenient
access between the original building and the expansion as well as from the original building to the
adjacent parking garage.

Tourists now visit the County over the entire year, instead of merely during winter months, and
the tourism industry is currently drawing from a worldwide market. The Greater Fort Lauderdale
Convention and Visitors Bureau reported that more than 10.57 million people visited the County in
calendar year 2009, and had an economic impact of $8.6 billion. The County's 2009 hotel occupancy rate
was 65.0%, which exceeded the state average of 56.5%, and the Average Daily Rate was $107.50, a
decrease of 12.8% over the previous year.

Building Permits
In the late 1980's, the construction of multi-family units exceeded the construction of single

family homes. In contrast, the number of permits issued in the 1990's for single family homes exceeded
the number of permits issued for multi-family units. The gap between the two has narrowed significantly

A-5



in the recent past due to a number of factors including the very limited availability of vacant land and
continued population growth, both of which have contributed to increased housing density. The yearly
data for building permits is presented in the following table.

Building Permits Issued in Broward County

($ in Thousands)
Multi- Total Total

Calendar Single Family Family Residential Residential Permit
Year Units Units Units Valuation® Valuation®
2000 9,148 2,689 11,837 1,459,803 1,459,803
2001 8,296 2,490 10,786 1,383,892 1,383,892
2002 5,701 6,319 12,020 1,561,660 1,561,660
2003 3,931 4,432 8,363 1,080,166 1,080,166
2004 4,811 3,980 8,791 1,077,816 1,077,816
2005 3,353 2,817 6,170 1,112,104 1,112,104
2006 3,308 3,378 6,686 991,153 991,153
2007 1,754 2,179 3,933 617,307 617,307
2008 967 1,205 2,172 346,893 346,893
2009 563 486 1,049 159,077 159,077

Source: Bureau of Economic and Business Research, University of Florida; Sun-Sentinel Research
Services; U.S. Bureau of the Census.

) Includes valuation of fixtures such as pools and recreation areas.

@ Prior to 1997, this figure included permits for additions, alterations, and repairs of existing
structures.

Education

Broward County Public Schools is the sixth largest school district in the nation with
approximately 255,000 students currently enrolled and a fiscal year 2009-2010 budget of $5.26 billion. The
system consists of 288 schools: 140 elementary schools, 42 middle schools, and 32 high schools. In
addition, there are 56 charter schools and 18 other sites for adult community, vocational, and training
centers. Broward County Public Schools is an independent operating and taxing entity, meaning that it is
separate from the County.

There are three four-year colleges and universities in the County: Florida Atlantic University and
Florida International University, which are public, and Nova Southeastern University, which is private.
Florida Atlantic University and Florida International University are two of the nine universities in the
State of Florida University system. Broward College, Prospect Hall College, City College, Fort
Lauderdale College, the Art Institute of Fort Lauderdale, and Keiser Institute of Technology are two-year
colleges located in the County. There are also seven educational institutions in the County with degree or
certificate programs providing vocational and technical education.

Transportation

Surface Transportation: The County is served by three bus lines, two railroads (Florida East
Coast Railway and CSX), and major freight carriers. The road system within the County, totaling
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approximately 4,800 miles, contains over 140 miles of interstate and other expressways (including 1-95, I-
75, 1-595, the Florida Turnpike, and the Sawgrass Expressway) and approximately 375 miles of divided
highways. The County-operated bus system, with an active fleet of 291 fixed route busses and 78
community busses, serviced 36.8 million passengers in fiscal year 2009 and is projected to serve
approximately 37.3 million passengers during fiscal year 2010. TRI-Rail, a commuter rail system,
provides service along a 66 mile corridor from Palm Beach County to Miami-Dade County.

Sea Transportation: Port Everglades, the State's deepest harbor and one of the top three cruise
ports in the world, is located in the County — less than two miles from Fort Lauderdale-Hollywood
International Airport. Port Everglades is served by major motor freight carriers and two railroads. All
functions, assets, and liabilities of Port Everglades passed over to the County in November, 1994 as the
result of a local bill which dissolved the separate governing body of Port Everglades and transferred all
related duties and powers to the Board. In fiscal year 2009, Port Everglades handled 108.36 million
barrels of petroleum and 5.20 million tons of containerized cargo. A total of 3,139,820 cruise ship
passengers went through Port Everglades on 1,007 sailings in fiscal year 2009.

A portion of Port Everglades has been designated a Foreign Trade Zone ("FTZ"), where foreign
components can be assembled, packaged, and shipped without usual customs duties. The FTZ at Port
Everglades was the first such operating zone established in the State. The FTZ now includes eleven sites
within and outside of Port's Everglades boundaries on a total of 388 acres. In fiscal year 2009, cargo
valued at more than $227 million was received and more than $236 million was shipped from all active
general-purpose FTZ areas combined.

Air Transportation: Four airports are located in the County. There are three general aviation
airports and the Fort Lauderdale-Hollywood International Airport (the "Airport"), which is used by most
major national commercial airlines and several foreign commercial airlines. For calendar year 2009,
enplaned Airport passengers totaled 10,518,772 — a decrease of 7.1% over calendar year 2008.
Approximately 95,505 total tons of cargo were handled at the Airport in calendar year 2009 — a decrease
of 26.8% over the amount handled in calendar year 2008.

Public Works Department

The Public Works Department of the County is made up of the following Divisions:
Administration, Construction Management, Seaport Engineering & Construction, Facilities Maintenance,
Highway Construction & Engineering, Highway & Bridge Maintenance, Traffic Engineering, Waste and
Recycling Services, and Water and Wastewater Services.

The Administration Division provides overall management direction, coordination, technical
review, project management review and financial management for the various activities of the
department and implements County policies to develop opportunities for small businesses. The
Administration Division also provides property and construction project management services.

The Construction Management Division provides County agencies with professional planning

and design services for the development of the capital improvement plan, interior space planning, project
design, construction management and contract administration.
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The Seaport Engineering and Construction Division provides the County's Port Everglades
Department with in-house engineering and construction management capability for project design,
construction management and contract administration.

The Facilities Maintenance Division oversees the leasing, maintenance, operation and renovation
of most County governmental facilities (including courthouses, libraries, social service agencies, and
administrative offices), parking areas and grounds. This includes the provision of security services in
many of these facilities.

The Highway Construction & Engineering Division oversees project management for major
roadway improvement projects and participates in the Land Development Review process. It is also
responsible for engineering plan review, permitting and roadway inspections as well as surveying,
design and project management services for intersection improvement and congestion management
projects.

The Highway & Bridge Maintenance Division provides the essential service of maintaining the
County's road system and the unincorporated street system. Roadway maintenance projects include the
construction of roadways, paths and curbs, including roadway turn lanes, street widening and
resurfacing. This division is also responsible for sidewalk installation and repair, guardrail installation
and guardrail repair/replacement, and the maintenance of roadway medians and roadside shoulders, the
repair and maintenance of 75 fixed bridges, the operation and maintenance of the three County bascule
(draw) bridges, roadway drainage improvements, neighborhood entranceway beautification and
maintenance, and street brooming and cleaning of catch basins and storm storm-water pipe to comply
with the National Pollution Discharge Elimination Standards.

The Traffic Engineering Division operations include the planning, design, engineering,
construction and maintenance of all traffic control devices for County maintained roads (traffic signals,
signs and markings). In addition, unincorporated area services include school crossing guards and street
lighting installation and maintenance.

The Waste and Recycling Services Division offers a comprehensive waste management and
recycling system for the residents of the County. Through its operations, the Waste and Recycling
Services Division provides community residents with viable methods to address waste management
issues by offering program solutions which include land filling and waste-to-energy, garbage collection,
trash transfer stations, disposal of household hazardous waste, and electronics recycling collection. The
County's resource recovery system includes facilities at three regional sites, which are independently
owned and operated. The southern site, which began commercial operations in August 1991, consists of
a 2,250 tons per day waste-to-energy facility and residue landfill. The northern site, which began
commercial operations in March 1992, consists of a 2,250 tons per day waste-to-energy facility operated in
conjunction with an adjacent landfill. The third site, located in the western portion of the County, is a
contingency landfill backing up the two waste-to-energy facilities. Landfill operations began on this site
in September 1988.

The Water and Wastewater Services Division plans, designs, and constructs facilities to ensure
adequate capacity for potable water, sewer and storm water, and provides retail water and sewer services
for over 50,000 customers. The Water and Wastewater Services Division is also responsible for pumping,
treating and distributing water, as well as providing for collection, treatment, reuse and disposal of
wastewater for over 600,000 citizens. This division is also involved in the operation of waterways, water
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control structures and well systems as well as removal of aquatic vegetation from certain bodies of water
throughout the County.

Overview of the Budget Process

The County Administrator prepares and submits the proposed annual budget and capital
program to the Board and executes the budget and capital program in accordance with ordinances
adopted by the Board. A policy-setting workshop is held with the Board in January or February of each
year to review major trends and provide staff with policy guidance for developing the budget. Once
guidance from the Board has been received, the Director of the Office of Management and Budget
distributes specific instructions on budgetary policies and procedures to the County's departments,
divisions, and offices. Each department then prepares and submits its budget. Internal meetings to
review agency-requested budgets are then held to develop budget recommendations to the County
Administrator. After approval by the County Administrator, the proposed budget is submitted to the
Board in early July. During August, the Board conducts budget workshops to review the proposed
budget. The budget, as amended in the budget workshops, is again reviewed during public hearings
held in September before final approval and adoption by the Board. The Board must adopt the final
budget and establish the final millage rate necessary to fund the budget no later than September 30th.

Chapter 129, Florida Statutes, defines and places a legal requirement upon county governments
to adopt and operate within a balanced annual budget. In addition to being the annual operating plan,
the adopted budget represents the legal authority to expend funds. Chapter 129, Florida Statutes,
provides penalties for making unbudgeted expenditures. The County has consistently operated within a
balanced budget and is required to continue this practice.

The Board's adopted budget for fiscal year 2010 contains a millage rate of 5.3889 mills. With
respect to the individual components of the fiscal year 2010 millage rate, the operating millage rate is

4.7612, the capital outlay millage rate is 0.1277 mills, and the remaining 0.5000 mills funds this year's debt
service payments associated with various voter-approved general obligation bonds.

[Remainder of page intentionally left blank]
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Capital Improvement Program for Public Improvements

must review the CIP, revise it as necessary, and prepare the CIP for approval and adoption by the Board.

The Board requires the County Administrator to develop and submit to the Board for approval a
continuous five-year Capital Improvement Program (the "CIP"). In each year, the County Administrator

An annual update of the CIP provides, upon approval by the Board, a continuous five year program.

also utilizes input from the long range capital improvement plan. The CIP development process includes
public participation as well as input from governmental entities for certain joint projects and project

The CIP development process is coordinated by the Office of Management and Budget and
involves the linking of all County agencies for comprehensive review, input, and development. The CIP

requests. The adopted CIP for fiscal years 2010-2014 includes the following;:

Transportation and Mass Transit Projects® ............cccccoceiiinnnnnnceccccecnereeeeeenenes $300,915,270
Environmental/Beach Renourishment/Waste Disposal............cccooeiiiiiniiininnnicennn 87,878,440
AVIAHON ...ttt ettt et ettt e st ese st et eseese st eseste st et et ase et ateseesanseseesaseseesesseneeseneas 1,093,105,990
o) USSP 403,271,160
W AtET/WASTEWALET ....vviieiiieeeeceee ettt e et e e et eeat e e sab e s sae e s eaaessnaeesaseesnseesneesnnis 201,499,670
Criminal Justice/Public Safety .........c.ooeuciiiiiiinrecceeccc s 17,508,000
LIbraries and ParkS.......coui ittt ettt ettt e ee et e et e e tee e eare e taeeeabeeetreeeaaeereean 26,288,824
General GOVEINIMENTD ......c..cooiieiiieieeeiee e cetee et ceteeeeteeeeteeeeteeeeteeesteeeeseeenseeensesensesensesensesenseeens 82,260,746
Neighborhood Improvement/Redevelopment/Housing/Economic Development ........ 61,382,020

TOtAL ittt ettt ettt et b et e e re et e st e s b e s b e b e beeaeereereensannans $2,274,110,120

It is anticipated that the adopted CIP for the fiscal years 2010-2014 will be funded as follows:

|76 a Ve 1= TSROSO $647,400,650
Federal and State GramntS.........cueicuviicuieiiiieeiieeceeeeeeee et eeeee ettt e eae s esaeseaessaessaesesaeesseesnns 374,265,200
Local Sources (Taxes, Fees, Fund Balance)..........c.cocceeeveririnieinincrinencineicenceeeneeeenes 1,252,444,270

TOLAL ettt bttt sttt b ettt $2,274,110,120

1

Note: Also includes reserves for projects included in the capital program in future years.

[Remainder of page intentionally left blank]
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Non-Ad Valorem Revenues

The following table presents the net non-ad valorem revenues available to the County for the
payment of debt service for a covenant to budget and appropriate debt and certain special revenue debt
for the fiscal year ended September 30, 2009.

Net Available Non-Ad Valorem Revenues
for the fiscal year ended September 30, 2009
(Dollars in Thousands)

License and Permit Fees $ 16,805
State Revenue Sharing 35,203
Licenses (State Revenue) 607
Local Government Half Cent Sales Tax 45,705*
Utility Services Taxes and Fire Rescue Tax 6,352
Fines and Forfeitures 4,036
Interest Earnings 15,623
Charges for Services 335,052
Miscellaneous Revenue 25,923
Non-Revenue Sources/Fund Balance 279,145
Federal/State Grants 77,314
Special Assessments 1,106
Total Gross Non-Ad Valorem Revenues $842,871
Less Operations Costs not paid by Ad Valorem Taxes (615,830)
Total Net Available Non-Ad Valorem Revenues $227,041

* This figure accounts for a distribution to the Transportation Fund in an amount equal to

$13,754,000.
Property Tax Reform

The Florida Legislature recently initiated a substantial review and reform of Florida's property
tax structure. During a special legislative session that ended on June 14, 2007, the Florida Legislature
adopted Chapter 2007-321, Laws of Florida, a property tax plan which may significantly impact ad
valorem tax collections for Florida local governments. One component of the adopted legislation requires
counties, cities and special districts to rollback their millage rates for the 2007-08 fiscal year to a level that,
with certain adjustments and exceptions, will generate the same level of ad valorem tax revenue as in
fiscal year 2006-07; provided, however, depending upon the relative growth of each local government's
own ad valorem tax revenues from 2001 to 2006, such rolled back millage rates will be determined after
first reducing 2006-07 ad valorem tax revenues by zero to nine percent (0% to 9%). In addition, the
legislation limits how much the aggregate amount of ad valorem tax revenues may increase in future
fiscal years. School districts are not required to comply with these particular provisions of the legislation.
A local government may override certain portions of these requirements by a supermajority vote, and for
certain requirements, a unanimous vote, and several local governments have done so in their 2008 fiscal
year budgets.

The County fell under the 5% ad valorem tax revenue reduction category in fiscal year 2008. As a
result, the County's non-voted millage rate was reduced from 5.6433 mills in fiscal year 2007 to 4.8889
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mills in fiscal year 2008, resulting in a $90 million budget gap. To close the gap, the County reduced
personnel expenses, operating expenses and capital expenses without using non-recurring reserves.
While the constitutional amendments which passed on January 29, 2008 did not impact the County's
fiscal year 2008 budget, they did have an impact on the approach the County took to formulate the
budget for fiscal year 2009 and beyond. The doubling of the homestead exemption and the personal
property exemption resulted in $55 million of the $87 million budget gap for fiscal year 2009. Once again,
the County reduced personnel expenses, operating expenses and capital expenses without using non-
recurring reserves to close the gap. On September 24, 2008, the Board adopted the same non-voted rate of
4.8889 for fiscal year 2009.

In addition to the legislative activity described above, the constitutionally mandated Florida
Taxation and Budget Reform Commission (required to be convened every 20 years) (the "Commission")
completed its meetings on April 25, 2008 and placed several constitutional amendments on the
November 4, 2008 General Election ballot. Three of such amendments were approved by the voters of
Florida, which will, among other things, do the following: (a) allow the Legislature, by general law, to
exempt from assessed value of residential homes, improvements made to protect property from wind
damage and installation of a new renewable energy source device; (b) assess specified working
waterfront properties based on current use rather than highest and best use; (c) beginning in 2010,
provide property tax exemption for real property that is perpetually used for conservation; and, for land
not perpetually encumbered, require the Legislature to provide classification and assessment of land use
for conservation purposes solely on the basis of character or use.

In May 2009, the Florida Legislature passed SB 532 which proposes a statewide referendum to be
placed on the November 2010 general election ballot for two measures: (i) an additional homestead
exemption for first-time homebuyers; and (ii) a 5% assessment limitation on all commercial and non-
homestead, residential property. The additional homestead exemption for first-time homebuyers, which
would apply to anyone who has not owned a principal residence in Florida during the previous eight
years, provides an exemption of 25% of the just value of the property up to $100,000. The exemption is
then reduced each year thereafter by 20% of the difference between the capped value and the just value,
whichever is greater, until the assessment on the just value is attained. The first-time homebuyers’
exemption, if approved by voters, would be available for properties purchased on or after January 1, 2010
and would take effect on January 1, 2011. The Florida Constitution currently provides a 10% limitation
over the prior year’s assessment value on all commercial and non-homestead, residential property.
Therefore, if approved by voters, the referendum proposed by SB 532 would not allow commercial and
non-homestead, residential property to be assessed at a value greater than 105% of the prior year’s
assessed value. The commercial and non-homestead, residential property assessment cap would take
effect January 1, 2011.

Additionally, the Florida Legislature also adopted HB 833 in May 2009, which provides an
additional homestead exemption for deployed military personnel. The exemption would equal the
percentage of days during the prior calendar year that the military homeowner was deployed outside of
the United States in support of military operations designated by the legislature. This measure also
requires approval of Florida voters at the November 2010 General Election. If this measure is approved
by the voters, it would take effect January 1, 2011.

At the present time, it is impossible to predict the likelihood of SB 532 or HB 833’s proposed

referenda being approved by Florida voters or, if approved, the impact these measures would have on
the County's financial condition.
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The County has not yet completed an analysis of the impact of these proposals on the level of ad
valorem taxes that the County will collect. At this time, the extent to which these amendments may affect
the ad valorem tax collections of the County in future years is not currently known.

Employee Relations

As of October 1, 2009 (fiscal year 2010), the County had 5,617 full and part-time funded positions,
as compared with 5,920 in fiscal year 2009, excluding employees of constitutional officers. The County
budget also provides for 312 federal and state grant employee positions in fiscal year 2010. The
constitutional officers are funded for 5,775 positions in fiscal year 2010.

There are eight organized collective bargaining units within the County: Amalgamated Transit
Union, Local 1267 (Mass Transit, 767 unit employees); Amalgamated Transit Union, Local 1591 (White
Collar, 1,153 unit employees); Federation of Public Employees (Blue Collar, 1,139 unit employees);
Government Supervisory Association of Florida, Local 100 (GSA Supervisors, 344 unit employees);
Federation of Public Employees (Port Everglades Blue Collar, 72 unit employees); Federation of Public
Employees, Supervisory (Port Everglades Supervisors, 15 unit employees); Federation of Public
Employees, Non-Supervisory (Port Everglades White Collar, 69 unit employees); and Government
Supervisory Association of Florida, Local 100 (GSA Professionals, 1,206 unit employees). This
information is based on data as of November 5, 2009.

All contracts are through September 30, 2010, with the exception of the Mass Transit and Port
Maintenance bargaining unit which expired on September 30, 2009 and September 30, 2008 respectively.
The County has never experienced a serious work stoppage and State law prohibits public employees
from striking.

Pension Plan

The County participates in the Florida Retirement System (the "System"). Pension costs of the
County are recorded in the period salaries are earned. For fiscal year 2009, pension expenditures and
expenses of the County, as required and defined by the System, were approximately $96.1 million or 13.8
percent of covered payroll.

The County's relative position and undertakings in the System are not determinable. Instead,
contributions of all participating agencies throughout the State are pooled to fund accrued benefits under
the System. The System's latest actuarial valuation, as of July 1, 2009, reflected an unfunded actuarial
liability of $15.4 billion. System assets declined $24.8 billion for the year ended June 30, 2009 due to
market conditions.

Other Post Employment Benefit Plans

The County has two single employer defined benefit healthcare plans, the County plan and the
Broward Sheriff's Office plan. The County plan allows its employees and their beneficiaries to continue
obtaining health, dental and other insurance benefits upon retirement. The Broward Sheriff's Office plan
provides postemployment health insurance benefits for employees and sworn officers upon retirement
and subsidizes a portion of the premiums. The provisions of the plan for the Broward Sheriff's Office
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may be amended through negotiations between the Broward Sheriff's Office and its employee bargaining
units. The plans have no assets and do not issue separate financial reports.

In accordance with Section 112.0801, Florida Statutes, because the County provides medical plans
to employees of the County and their eligible dependents, the County is required to provide retirees the
opportunity to participate in the group employee health plan. Retired employees have the option of
continuing the same type of medical, including prescription drug benefits, and dental insurance coverage
available to them while they were employed with the County (the "Plan"). The County provides other
post-employment benefits ("OPEB") for certain of its retired employees in the form of an implicit rate
subsidy by providing access to health insurance plans. The cost of the premiums is paid totally by the
retirees. As with all governmental entities of similar size providing similar plans, the County was
required to comply with the Governmental Accounting Standards Board's Statement No. 45 — Accounting
and Financial Reporting by Employees for Post-employment Benefit Plans other than Pension Plans (GASB 45) no
later than its fiscal year ended September 30, 2008. Similar to most other jurisdictions, the County has
historically accounted for the annual premiums associated with its Plan as part of its annual budget on a
pay as you go basis. GASB 45 applies accounting methodology similar to that used for pension liabilities
(GASB 27) to OPEB and attempts to more fully disclose the costs of employment by requiring
governmental units to include future OPEB costs in their financial statements. While GASB 45 requires
recognition and disclosure of the unfunded OPEB liability, there is no requirement that the liability of
such Plan be funded.

As disclosed in the County's General Purpose Financial Statements for the fiscal year ended
September 30, 2009, the calculation produced an unfunded obligation of $48,755,000 for County
employees and $256,540,000 for Broward Sherriff's Office employees, and an annual required
contribution of $5,100,000 for County employees and $22,949,000 for Broward Sherriff's Office employees,
respectively. The County implemented GASB 45 in fiscal year 2008; however, it does not intend to fund
the "unfunded obligation." See "APPENDIX B — General Purpose Financial Statements of the County for
the Fiscal Year Ended September 30, 2009."
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APPENDIX B

GENERAL PURPOSE FINANCIAL STATEMENTS OF
BROWARD COUNTY FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2009
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MARCUM

RACHLIN

ACCOUNTANTS &« ADVISORS

INDEPENDENT AUDITORS' REPORT

To the Board of County Commissioners of Broward County, Florida

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, the apgregate diseretely presented component units, cach major fund and the apgregate
remaining fund information of Broward County, Florida (the County), as of and for the year ended
September 30, 2009, which collectively comprise the County's basic {inancial statements as listed in the
table of coments. These financial statements are the respensibility of the County’s management. Our
responsibility is te express opinions on these financial statements based on our audit. We did not audii
the financial statements of the Supervisor of Elections Office, a constitutional officer of the County,
which represents (18% and .05%, respectively, of the assets and revenues of the aggregate remaining fund
information.  We also did not audit the financial statements of the aggregate discretely presented
component units. Those financial statements were audited by other auditors whose reports thereon have
been furnished to us, and our opinions, insofar as they relate to the amounts included Tor the Supervisor of
Elections Office and the aggregate discretely presented component units, are based solely on the reports
of other auditors.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and perform
the audit to oblain reasonable assurance about whether the financial statements are [ree of material
misstatement. An audit includes consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the County’s internal control over financial reporting. Accordingly, we
express no such opinion.  An audit also includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements, assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit and the reports of other auditors provide a reasonable basis for
our opinions.

In our opinion, based on our audit and the reports of other auditors, the financial statements referred to
above present fairly, in all material respects, the respective financial position of the governmental
activities, the business-type activities, the aggregate discretely presented component units, each major
fund and the aggregate remaining fund information of the County as of September 30, 2009, and the
respective changes in financial position, and cash flows, where applicable, thereof for the vear then ended
in conformity with accounting principles generally accepted in the United States of America,
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To the Board of County Commissioners of Broward County, Florida
Page Two

In accordance with Govermment Auditing Standards, we have also issued our report dated March 26,
2010, on our consideration of the County’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matlers, The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards and should be considered in assessing the results of our
audit,

The Management's Discussion and Analysis and the Required Supplementary Information on pages 12
through 17 and pages 61 through 66 are not a required part of the basic financial statements but are
supplementary information required by accounting principles generally accepted in the United States of
America. We and the other auditors have applied certain limited procedures, which consisted principally
ol inquiries of management regarding the methods of measurement and presentation of the required
supplementary information. However, we did not audit the information and express no opinion on it.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the County's basic financial statements. The introductory section, supplemental combining and
individual fund financial statements and schedules, supplemental financial schedules, and statistical
section are presented for purposes of additional analysis and are not a required part of the basic financial
statements, The supplemental combining and individual fund financial statements and schedules have
been subjected to the auditing procedures applied by us and the other auditors in the audit of the basic
financial statements and, in our opinion, based on our audit and the reporis of the other auditors, is fairly
stated in all material respects in relation to the basic financial statements taken as a whole, The
information identified in the table of contents as the introductory and statistical scctions and the
supplemental financial schedules have not been subjected 1o the auditing procedures applied by us and the
other auditors in the audit of the basic financial statements and, accordingly, we express no opinion on
them.

C dhewnRaeltei

a division of Marcum LLP
Fort Lauderdale, Florida
March 26, 2010

MARCUM

RACHLIN

ACCOUNTANTS « ADVISORS

A division af Marcum we

11 2009 Comprehensive Annual Financial Report « Broward County, Florida



MANAGEMENT's DISCUSSION AND ANALYSIS

September 30, 2009

The management of Broward County offers this narrative overview
and analysis of the financial activities of the County for the fiscal year
ended September 30, 2009. We encourage readers to consider the
information presented here in conjunction with the additional
information that we have furnished in our Letter of Transmittal.

FINANCIAL HIGHLIGHTS

The following are key financial highlights for the fiscal year:

®  The assets of the County exceeded its liabilities at September
30, 2009 by $ 4.6 billion (net assets). Of this amount, $854
million (unrestricted net assets) may be used to meet the
government’s ongoing obligations to citizens and creditors.

e The County’s total net assets increased by $160 million, $67
million of which was from governmental activities and $93
million was from business-type activities.

e As of September 30, 2009, the County’s governmental funds
reported combined ending fund balances of $1.2 billion, a
decrease of $28 million from the prior year. Of this amount,
$885 million is available for use at the County’s discretion
(unreserved/undesignated fund balance).

e At September 30, 2009, unreserved fund balance for the
General Fund was $183 million, or 13% percent of total general
fund expenditures and transfers out.

e The County’s total bonded debt increased by $56 million or 3%
percent during the fiscal year.

OVERVIEW OF THE FINANCIAL STATEMENTS

This discussion and analysis are intended to serve as an introduction
to the County’s basic financial statements. The County’s basic
financial statements contain three components: government-wide
financial statements; fund financial statements; and notes to the
financial statements. This report also contains other supplementary
information in addition to the basic financial statements themselves.

Government-wide Financial Statements

The government-wide financial statements are designed to provide
readers with a broad overview of Broward County’s finances, in a
manner similar to a private sector business.

The statement of net assets presents information on all of Broward
County’s assets and liabilities, with the difference between the two
reported as net assets. Over time, increases or decreases in net
assets may serve as a useful indicator of whether the financial
position of Broward County is improving or deteriorating.

The statement of activities presents information showing how the
County’s net assets changed during the most recent fiscal year. All
changes in net assets are reported as soon as the underlying event
giving rise to the change occurs, regardless of the timing of the
related cash flows. Thus, revenues and expenses are reported in this
statement for some items that will result in cash flows in future fiscal
periods.

Both of the government-wide financial statements distinguish
functions of the County that are principally supported by taxes and
intergovernmental revenues (governmental activities) from other
functions that are intended to recover all or a significant portion of
their costs through user fees and charges (business type activities).
The governmental activities of the County include general
government, public safety, transportation, human services, culture
and recreation, physical environment, and economic environment.
The business type activities of the County include water and
wastewater, resource recovery, aviation, and a seaport.

The government-wide financial statements include not only the
County itself, but also the Housing Finance Authority, the Health
Facilities Authority, and the Clerk of the Courts, legally separate
entities for which the County is financially accountable. Financial
information for these component units is reported separately from
the financial information presented for the primary government
itself. The government-wide financial statements can be found on
pages 19 and 20 of this report.

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain
control over resources that have been segregated for specific
activities or objectives. The County, like other state and local
governments, uses fund accounting to ensure and demonstrate
compliance with finance related legal requirements. All of the funds
of the County can be divided into three categories: governmental
funds; proprietary funds; and fiduciary funds.

Governmental funds - Governmental funds are used to account for
essentially the same functions reported as governmental activities in
the government-wide financial statements. However, unlike the
government-wide financial statements, governmental fund financial
statements focus on near term inflows and outflows of spendable
resources, as well as on balances of spendable resources available at
the end of the fiscal year. Such information may be useful in
evaluating a government’s near term financing requirements.

Because the focus of governmental funds is narrower than that of
the government-wide financial statements, it is useful to compare
the information presented for governmental funds with similar
information presented for governmental activities in the
government-wide financial statements. By doing so, readers may
better understand the long-term impact of the government’s near
term financing decisions. Both the governmental fund balance sheet
and the governmental fund statement of revenues, expenditures, and
changes in fund balances provide a reconciliation to facilitate this
comparison between governmental funds and governmental
activities.

Broward County maintains 29 individual governmental funds.
Information is presented separately in the governmental fund
balance sheet and in the governmental fund statement of revenues,
expenditures, and changes in fund balances for the General Fund, the
Sheriff Operations Fund, the County Transportation Trust Fund, and
the Capital Outlay Reserve Fund, which are considered to be major
funds. Data from the other governmental funds are combined into a
single, aggregated presentation. Individual fund data for each of these
nonmajor governmental funds is provided in the form of combining
statements elsewhere in the report.
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The County adopts an annual appropriated budget for its General
Fund. A budgetary comparison statement has been provided for the
General Fund and other major governmental funds to demonstrate
compliance with these budgets.

Proprietary funds — The County maintains two different types of
proprietary funds. Enterprise funds are used to report the same
functions presented as business type activities in the government-
wide financial statements. The County uses enterprise funds to
account for its water and wastewater, resource recovery, aviation
and seaport operations. Internal service funds are an accounting
device used to accumulate and allocate costs internally among the
County’s various functions. The County uses internal service funds
to account for its self insurance, vehicle fleet, and print shop
operations. Because these services predominantly benefit
governmental rather than business type functions, they have been
included within governmental activities in the government-wide
financial statements.

Proprietary funds provide the same type of information as the
government-wide financial statements, only in more detail. The
proprietary fund financial statements provide separate information
for four proprietary operations, all of which are considered to be
major funds of the County. Conversely, the three internal service
funds are combined into a single, aggregated presentation in the
proprietary fund financial statements. Individual fund data for the
internal service funds and the non-major enterprise funds is

GOVERNMENT-WIDE FINANCIAL ANALYSIS

provided in the form of combining statements elsewhere in this
report.

Fiduciary funds — Fiduciary funds are used to account for resources
held for the benefit of parties outside the government. Fiduciary
funds are not reflected in the government-wide financial statement
because resources of those funds are not available to support the
County’s own programs. The accounting used for fiduciary funds is
much like that used for proprietary funds.

Notes to the Financial Statements

The notes provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund
financial statements.

Other Information

In addition to the basic financial statements and accompanying notes,
this report also presents certain required supplementary information
containing budget to actual comparisons for the general and major
special revenue funds. The combining statements referred to earlier
in connection with nonmajor governmental funds, nonmajor
enterprise funds, internal service funds and fiduciary funds are
presented immediately following the required supplementary
information.

As noted earlier, net assets may serve over time as a useful indicator of a government’s financial position. In the case of the County, assets

exceeded liabilities by $4.6 billion as of September 30, 2009.

Broward County's Net Assets
As of September 30, 2009 and 2008
(in thousands of dollars)

Governmental Activities Business-type Activities Total
2009 2008 2009 2008 2009 2008
Current and other assets 1478892 § 1519,193 § 1,092,396 $ 983,375 2571288 § 2,502,568
Capital assets 2,211,092 2,186,204 2,587,432 2,480,273 4,798 524 4,666,477
Total assets 3,689,984 3,705,397 3,679,828 3,463,648 7,369,812 7,169,045
Long-term debt outstanding 943,802 987,384 1,582,792 1,455,946 2,526,594 2,443,330
QOther liabilities 140,576 162,491 130,660 128,856 271,236 291,347
Total liabilities 1,084,378 1,149,875 1,713,452 1,584,802 2,797,830 2,734,677
Net assets:

Invested in capital assets,
net of related debt 1,704,587 1,626,074 1,323,459 1,257,411 3,028,046 2,883,485
Restricted 348,317 329,122 342,030 327,498 690,347 656,620
Unrestricted 552,702 600,326 300,887 293,937 853,589 894,253
Total net assets 2,605,606 $ 2,555,522 § 1,966,376 $ 1,878,846 4571982 § 4,434,368
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Governmental Activities
Governmental activities increased the County’s net assets by $67 million. Key elements of this increase are as follows:

The largest portion of the County’s net assets reflects its investment
in capital assets (e.g. land, buildings, machinery and equipment) less
any related debt used to acquire those assets still outstanding. These
capital assets are used to provide services to citizens; consequently
these assets are not available for future spending. It should also be
noted that the resources required to repay the related debt must be
provided from other sources, since the capital assets themselves
cannot be used to liquidate these liabilities.

An additional portion of the County’s net assets represents resources
that are subject to external restrictions on how they may be used.
The remaining balance of unrestricted net assets may be used to meet
the County’s ongoing obligations to citizens and creditors. As of
September 30, 2009, the County reports positive balances in all three
categories of net assets, both for the government as a whole as well
as for its separate governmental and business type activities.

Broward County's Changes in Net Assets
For the Year Ended September 30, 2009 and 2008
(in thousands of dollars)

Governmental Activities Business-type Activities Total
2009 2008 2009 2008 2009 2008
Revenues:
Program revenues:
Charges for services $ 405355 § 408,021 $ 549,066 $ 566,761  $ 954,421 $ 974,782
QOperating grants and contributions 107,150 121,975 1,644 1,686 108,794 123,661
Capital grants and contributions 16,011 42,845 31,016 30,985 47,027 73,830
General revenues:
Property taxes 862,250 900,243 862,250 900,243
Other taxes 185,637 205,151 185,637 205,151
Other 117,154 125,359 26,052 31,358 143,206 156,717
Total revenues 1,693,557 1,803,594 607,778 630,790 2,301,335 2,434,384
Expenses:
General government 211,747 233,278 211,747 233,278
Public safety 17,264 26,393 17,264 26,393
Transportation 193,501 202,038 193,501 202,038
Human services 145,748 142,459 145,748 142,459
Culture and recreation 178,440 194,975 178,440 194,975
Physical environment 40,891 35,512 40,891 35,512
Economic environment 24,798 26,947 24,798 26,947
Sheriff 747,954 723,688 747,954 723,688
Property Appraiser 19,141 19,953 19,141 19,953
Supervisor of Elections 15,093 16,861 15,093 16,861
Interest on long-term debt 32,185 36,921 32,185 36,921
Aviation 193,773 200,156 193,773 200,156
Port Everglades 103,741 110,922 103,741 110,922
Water and wastewater 116,139 107,256 116,139 107,256
Resource recovery system 96,392 113,084 96,392 113,084
Other 4,746 4,111 4,746 4,111
Total expenses 1,626,762 1,659,025 514,791 535,529 2,141,553 2,194,554
Increase in net assets before transfers 66,795 144,569 92,987 95,261 159,782 239,830
Transfers 68 (88) (68) 88
Increase in net assets 66,863 144,481 92,919 95,349 159,782 239,830
Net assets - Beginning as previously reported 2,555,522 2,411,041 1,878,846 1,783,497 4,434,368 4,194,538
Prior period adjustment (16,779) (5,389) (22,168)
Net assets — Beginning, restated 2,538,743 2,411,041 1,873,457 1,783,497 4,412,200 4,194,538
Net Assets, Ending $ 2605606 $ 2555522 § 1966376 $ 1878846 $ 4571982 § 4434368

14 2009 Comprehensive Annual Financial Report « Broward County, Florida



Revenue Sources
Fiscal Year 2009

1% 5o

D Taxes O Charges for Services|
O Operating Grants O Capital Grants
DO Other

FINANCIAL ANALYSIS OF THE GOVERNMENT’S FUNDS

As noted earlier, the County uses fund accounting to ensure and
demonstrate compliance with finance related legal requirements.

Governmental Funds

The focus of the County’s governmental funds is to provide
information on near term inflows, outflows, and balances of
spendable resources. Such information is useful in assessing the
County’s financing requirements. In particular, unreserved fund
balance may serve as a useful measure of a government’s net
resources available for spending at the end of its fiscal year.

At September 30, 2009, the County’s governmental funds reported
combined ending fund balances of $1,203 million, a decrease of $28
million from the prior year. This decrease resulted from a decrease
in the General Fund of $9 million, a $15 million decrease in the
Capital Outlay Reserve Fund, an increase in the County
Transportation Trust of $14 million and a general decrease in the
fund balance of all other governmental funds.

Approximately 74% of the combined fund balances ($885 million)
constitutes unreserved and undesignated fund balance, which is
available for spending at the government’s discretion.  The
remainder of the balance is reserved to indicate that it is not
available for new spending because it has already been committed
(I to liquidate prior year obligations ($137 million),(2) to pay debt
service ($62 million), or (3) for other restricted purposes.

The General Fund is the chief operating fund of the County. At
September 30, 2009, the unreserved and undesignated fund balance
of the General Fund was $183 million and the total fund balance
was $282 million. As a measure of the General Fund’s liquidity, the
total fund balance represents approximately 20% percent of total
General Fund expenditures and transfers out.

The other major governmental funds of the County include the
Sheriff's Operations Fund, which does not have a fund balance but
has a small reserve for inventory, the County Transportation Trust
Fund, which receives revenues dedicated to meeting various
transportation needs, and the County’s Capital Outlay Reserve
Fund, which is the principal capital projects fund of the County.

Proprietary Funds
The County’s proprietary funds provide the same type of

information found in the government-wide financial statements but
in more detail.

The County’s governmental activities had net expenses of $I.1
billion before general revenues. However, these services are funded
primarily from general taxes, and those general revenues produced
net revenues of $67 million. Charges for services decreased less
than 1% due to general economic conditions. Property tax revenues
decreased 4% due to a decline in assessed values. Overall expenses
declined 2%.

The County’s business type activities had net revenue of $67 million
and increased net assets by $93 million, with all major operations
except two reporting net revenues for the year.

Aviation operating revenues decreased $5 million or 3%. Terminal
rentals revenue and concession parking fees decreased substantially
during 2009 due to reduced passenger traffic. Unrestricted net
assets of the Aviation Department were $45 million at September
30, 2009.

Port Everglades operating revenues decreased $8 million or
approximately 7% due primarily to decreased cargo traffic.
Unrestricted net assets of the Port Everglades Fund were $162
million at September 30, 2009.

Water and Wastewater System operating revenues increased $12
million or 12% due to general growth in system usage and to rate
increases. Unrestricted net assets of the Water and Wastewater
System were $28 million at September 30, 2009.

Resource Recovery System operating revenues decreased $1 I
million or 10% due to lower tipping fees. Unrestricted net assets of
the Resource Recovery System were $66 million at September 30,
2009.

BUDGETARY HIGHLIGHTS

Budget and actual comparison schedules are provided in the Basic
Financial Statements for the General Fund and all major special
revenue funds. Budget and actual comparison schedules are also
provided in the Combining and Individual Fund Statements and
Schedules for all nonmajor funds with annually appropriated budgets.
The budget and actual comparison schedules show the original
adopted budgets, the final revised budget, actual results, and variance
between the final budget and actual results for the General Fund and
major special revenue funds.

After the original budget is approved, it may be revised for a variety
of reasons such as unforeseen circumstances, new bond or loan
proceeds, new grant awards, or other unanticipated revenues.
Differences between the original budget and the final amended
budget for the General Fund were relatively minor and can be
summarized as follows:

e  Revenues were decreased $15 million or 1% due primarily to
decreased estimated sales tax proceeds, charges for services
and interest income.

e  Expenditures were increased $23 million or 3% due to general
increases in most functional areas.
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e  Transfers in were reduced $83 million or 60% due to changes
in expected results in other funds

e  Transfers out were decreased by $25 million due to decreased
expected transfers to other funds, reduced by increased
transfers to constitutional officers,

General Fund actual total revenues were $1.335 billion or 96% of
the final budget amount. Total expenditures of $631 million were
84% of the final budget as several functional areas were under
budget due to hiring freezes .and reductions of general spending.
Net transfers out of $714 million were $63 million or 8% under the
budget. Revenues were less than expenditures and transfers,
resulting in a decrease in the General Fund fund balance of $9
million, which compared to a budgeted decrease of $140 million.

CAPITAL ASSETS AND DEBT ADMINISTRATION
Capital Assets

The County’s investment in capital assets for its governmental and
business type activities as of September 30, 2009 amounted to $4.8
billion (net of accumulated depreciation). This investment in capital
assets includes land, buildings, improvements, machinery and
equipment, parks, roads, highways, and bridges. The total increase in
the County’s investment in capital assets for the current fiscal year
was four percent.

Major capital asset events during the fiscal year included the
following:

e Opening of the world’s largest cruise terminal at Port
Everglades ($75 million)

e Construction of West Park/Pembroke Park Fire Station
($6.4 million).

e  Construction of Environmental Monitoring Laboratory ($7
million).

e  Road improvements for widening Griffin Road from
Southwest 172 Avenue to Southwest 188 Avenue ($7
million).

e  Road Construction of Wiles Road from the Turnpike to
Powerline Road ($21 million).

e Various park renovations and improvements ($10 million).

Broward County's Capital Assets (in thousands)
(net of depreciation)
September 30, 2009

Total

Governmental Business-type 2008,

Activities Activities 2009  restated

Land $ 399,477 $ 346,029 $ 745506 § 744,241

Landfill 40,303 40,303 28,108
Property held for

leasing 186,477 186,477 189,075

Buildings 683,071 691,763 1,374,834 1,388,058

Improvements 709,261 313,914 1,023,175 999,926

Equipment 199,234 514,928 714,162 711,830
Construction in

progress 220,049 494018 714,067 588,460

Total $ 2211092 $ 2,587,432 § 4,798,524 $ 4,649,698

Additional information on the County’s capital assets can be found in
Note 3 to the financial statements.

Long-Term Debt

At September 30, 2009, the County had total bonded debt
outstanding of $2.2 billion, a 3% increase from the prior year. Of
this amount, $446 million comprises debt backed by the full faith and
credit of the government; $18| million is special obligation debt
secured by dedicated revenue sources, $61 million is loans payable
and other obligations, and $1.5 billion is secured solely by specified
revenue sources (i.e. revenue bonds).

Broward County's Outstanding Debt, in millions
September 30, 2009

Total

Governmental Business-
Activities type Activities 2009 2008
General obligation bonds ~ § 446,330 $ $ 446,330 $ 493,615
Special obligation bonds 181,440 181,440 193,890

Loans payable and

other obligations 61,699 12,366 74,065 151,998
Revenue bonds 1,534,160 1,534,160 1,340,405
Total $ 689,469 $ 1546526 $ 2,235,995 $ 2,179,908

The County’s outstanding bonded indebtedness increased $56
million during the year. New bonds issued during the year were
Aviation Refunding bonds ($101 million), Port Everglades Revenue
bonds ($83 million) and Water and Sewer Revenue bonds ($175
million), which were partially refunding bonds. The County
continues to meet its financial needs through prudent use of its
revenues and creative debt financing programs. The County’s
financial strength and sound financial management practices are
reflected in its general obligation bond investment ratings, which are
among the highest levels attained by Florida counties:

Aal Moody’s Investor Services
AA+ Standard & Poor’s Corporation
AA+ Fitch IBCA, Inc.

The County’s required Annual Disclosure Statement may be found
on line at www.broward.org/finance. This disclosure report details and
updates certain statistics and financial performance which form the
basis for the security for the County’s indebtedness. Additional
information on the County’s long-term debt can be found in Note 4
to the financial statements.

Net General Obligation
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ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS

AND RATES

Local, national and international economic factors influence the
County’s revenues. Positive or negative economic growth is
correlated with increased or decreased revenues from property
taxes, sales taxes, charges for services, as well as state and federal
grants. Economic growth in the local economy may be measured by
a variety of indicators such as employment growth, unemployment,
new construction, assessed valuation, and Enterprise Fund revenues

e  The unemployment rate for the County is currently 9.8%,
lower than the rate for the state of Florida of1.1% and equal

to that of the nation

e Tourist visitors during 2009 were over |0 million, the same as
2008, and are expected to remain stable.

e Net assessed value of real and personal property within the
County decreased 5.2%. This trend may continue

e Inflation in the region remains at a relatively low level.

All of these factors were considered in preparing the County’s
budget for the 2010 fiscal year. For the ninth consecutive year, the
County’s property tax millage rate was not increased. Some cost
reductions were implemented to address Commission goals.

REQUESTS FOR INFORMATION

This financial report is designed to provide a general overview of the
County’s finances for all those with an interest in the government’s
finances. Questions concerning any of the information provided in
this report or requests for additional information should be

addressed to:

Accounting Division Director

115 S. Andrews Avenue, Room 221

Fort Lauderdale, FL 33301
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Basic Financial Statements

MODERNIZE
TRANSPORTATION
INFRASTRUCTURE
AND UPGRADE
TECHNOLOGY

Broward County Transit was
awarded $35 million in stimulus
funds to renovate and expand its
operations and maintenance facility
in Dania Beach, Florida; increase
the number of transit shelters at
selected bus stops countywide;
install technological equipment for
a centralized login system for fixed-
route bus operations and equip
paratransit vehicles with real-time
monitoring capability.

Residents and visitors will benefit
from the significant investment in
transportation and infrastructure
improvements, as well as the
technology, manufacturing

and construction industries
employment opportunities created
by the grant funding. Despite

the volatile economic climate,
these enhancements and cost-
savings measures will continue

to encourage transit usage while
contributing to improved air-
quality and less traffic congestion.




STATEMENT OF NET ASSETS

September 30, 2009
(In Thousands)

Primary Government
Governmental  Business-type Component
Activities Activities Total Units
ASSETS
Cash and Cash Equivalents $ 222,334 $ 80,716 $ 303,050 $ 5,787
Investments 1,130,702 253,725 1,384,427 9,518
Receivables (Net) 13,378 38,377 51,755 1,627
Delinquent Taxes Receivable (Net) 11,210 11,210
Internal Balances 9,937 (9,937)
Due from Primary Government 118
Due from Other Governments 62,311 5,354 67,665 145
Inventories 10,507 10,723 21,230
Prepaid Expenses 1,570 1,570
Advances to Component Unit 1,151 1,151
Other Current Assets 11,018 7,807 18,825 208
Restricted Assets:
Cash and Cash Equivalents 194,593 194,593 3,719
Investments 497,440 497,440
Deferred Charges 4774 13,598 18,372
Capital Assets:
Non-depreciable 619,526 840,047 1,459,573 653
Depreciable (Net) 1,591,566 1,747,385 3,338,951 6,295
Total Assets 3,689,984 3,679,828 7,369,812 28,070
LIABILITIES
Accounts Payable 34,281 39,119 73,400 713
Accrued Liabilities 44217 4,508 48,725 2,876
Accrued Interest Payable 7,084 7,084
Due to Component Unit 118 118
Due to Other Governments 10,031 4833 14,864 100
Escrow Deposits 15,456 15,456 221
Unearned Revenue 29,389 1,521 30,910 60
QOther Current Liabilities 4918 4918
Liabilities Payable from
Restricted Assets 75,761 75,761
Advances from Primary Government 1,151
Non-current Liabilities:
Due Within One Year 127,629 80,817 208,446 599
Due in More Than One Year 816,173 1,501,975 2,318,148 1,830
Total Liabilities 1,084,378 1,713,452 2,797,830 7,616
NET ASSETS
Invested in Capital Assets, Net of Related Debt 1,704,587 1,323,459 3,028,046 6,948
Restricted for:
Capital Projects 212,468 87,126 299,594
Debt Service 54,854 105,826 160,680
Transportation 28,722 28,722
E-911 22,077 22,077
Court Fee Funds 23,135 23,135
Equipment Modernization 2,704 2,704
Passenger Facility Charges 99,262 99,262
Landfill Closure 27,611 27,611
Revenue Bonds Renewal and Replacement 22,205 22,205
Other 4357 4357 3,036
Unrestricted 552,702 300,887 853,589 10,470
Total Net Assets $2,605,606 $1,966,376 $4,571,982 $20,454
See accompanying notes.
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STATEMENT OF ACTIVITIES

for the fiscal year ended September 30, 2009
(In Thousands)

Net (Expenses) Revenue and

Changes in Net Assets
Program Revenues Primary Government
Operating Capital
Charges for Grants and Grantsand  Governmental Business-type Component
Expenses Services Contributions ~ Contributions Activities Activities Total Units
Activities:
Primary Government:
Governmental Activities:
General Government $ 211,747 $ 51,959 $ 3,085 $ (156,703) $ (156,703)
Public Safety 17,264 12,056 2,192 (3,016) (3,016)
Transportation 193,501 32,079 15,990 $13,814 (131,618) (131,618)
Human Services 145,748 4,785 41,780 (99,183) (99,183)
Culture and Recreation 178,440 24,255 4,520 700 (148,965) (148,965)
Physical Environment 40,891 8,285 2,152 1,497 (28,357) (28,357)
Economic Environment 24,798 1,474 16,461 (6,863) (6,863)
Sheriff 747,954 266,789 20,227 (460,938) (460,938)
Property Appraiser 19,141 3,028 (16,113) (16,113)
Supervisor of Elections 15,093 645 143 (14,305) (14,305)
Interest on Long-term Debt 32,185 (32,185) (32,185)
Total Governmental Activities 1,626,762 405,355 107,150 16,011 (1,098,246) (1,098,246)
Business-type Activities:
Aviation 193,773 224,597 1,644 14,303 $46,771 46,771
Port Everglades 103,741 109,669 10,628 16,556 16,556
Water and Wastewater 116,139 108,085 6,085 (1,969) (1,969)
Resource Recovery System 96,392 103,573 7,181 7,181
Other 4,746 3,142 (1,604) (1,604)
Total Business-type Activities 514,791 549,066 1,644 31,016 66,935 66,935
Total Primary Government $2,141,553 $954,421 $108,794 $41,021 $(1,098,246) $66,935 $(1,031,311)
Component Units:
Clerk of Courts $ 53,629 $ 48,040 $(5,589)
Housing Finance Authority 1,393 1,807 414
Health Facilities Authority 75 75
Total Component Units $ 55,097 $ 49,922 $(5,175)
General Revenues:
Taxes:
Property Taxes $ 862,250 $ 862,250
One-Half Cent Sales Tax 59,459 59,459
Gasoline Taxes 84,319 84,319
Other 41,859 41,859
Revenue Sharing - Unrestricted 35,203 35,203
Interest Income - Unrestricted 55,173 $ 26,052 81,225 $ 590
Miscellaneous 26,778 26,778
Transfers 68 (68)
Total General Revenues and Transfers 1,165,109 25,984 1,191,093 590
Change in Net Assets 66,863 92,919 159,782 (4,585)
Net Assets - Beginning, as Restated 2,538,743 1,873,451 4,412,200 25,039
Net Assets - Ending $2,605,606 $1,966,376 $4,571,982 $20,454
See accompanying notes.
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BALANCE SHEET

Governmental Funds
September 30, 2009
(In Thousands)

MAJOR FUNDS
County Capital Other Total
Sheriff Transportation Outlay Governmental  Governmental
General Fund Operations Trust Reserve Funds Funds
ASSETS
Cash and Cash Equivalents $ 19,069 $66,117 $ 30,643 $ 93,309 $ 209,638
Investments 229,923 $26,948 378,202 402,197 1,037,270
Receivables (Net):
Accounts 874 34 1,003 1,808 3,719
Other 4,397 5,222 9,619
Delinquent Taxes Receivable (Net) 10,645 147 418 11,210
Due from Other County Funds 41,423 3,101 40 6,698 51,262
Due from Other Governments 34,042 61 15,999 12,144 62,246
Inventory 5,421 2873 1,449 162 9,905
QOther Assets 518 31 549
Advances to Component Unit 723 428 1,151
Total Assets $346,517 $72,704 $44,436 $410,423 $522,489 $1,396,569
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts Payable $ 17,075 $ 6,645 § 287 $ 3,561 $ 5,349 $ 32917
Accrued Liabilities 8,464 24,539 479 2,785 7,664 43,931
Due to Other County Funds 240 38,407 12,624 51,271
Due to Component Unit 118 118
Due to Other Governments 9,024 241 16 750 10,031
Escrow Deposits 4,691 8,655 2,110 15,456
Deferred Revenue 24,624 147 14,622 39,393
Total Liabilities 64,236 69,832 9,421 6,509 43,119 193,117
Fund Balances:
Reserved for Encumbrances 1,338 4 44,946 91,103 137,391
Reserved for Inventory 5,421 2,872 1,449 9,742
Reserved for Debt Service 61,527 61,527
Reserved for E-911 22,077 22,077
Reserved for Court Fee Funds 23,135 23,135
Reserved for Equipment Modernization 2,704 2,704
Reserved for Loans Receivable and Advances 565 428 3,670 4663
Reserved for Inmate Welfare 4,357 4,357
Unreserved/Designated for:
Revenue Fluctuations 19,655 19,655
Subsequent Years' Expenditures 13,007 13,007
Fuel Increase 8,038 8,038
Library and Parks Operations 3,082 3,082
Other Post Employment Benefits 9,200 9,200
Unreserved/Undesignated Related to:
General Fund 183,259 183,259
Special Revenue Funds 33,562 50,547 84,109
Capital Projects Funds 358,540 258,966 617,506
Total Fund Balances 282,281 2,872 35,015 403,914 479,370 1,203,452
Total Liabilities and Fund Balances $346,517 $72,704 $44,436 $410,423 $522,489 $1,396,569
See accompanying notes.
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RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET

TO THE STATEMENT OF NET ASSETS

September 30, 2009

(In Thousands)

Fund balances - total governmental funds

1,203,452
Amounts reported for governmental activities in the statement of net assets are different because:
Capital assets used in governmental activities are not financial resources
and therefore are not reported in the governmental funds.
Asset Cost Accumqlazted Net
Depreciation

Land $ 399,477 399,477

Construction in Progress 220,049 220,049

Buildings 94589 $ (262,823) 683,071

Improvements 996,829 (287,568) 709,261

Equipment 645,690 (448,311) 197,379 2,209,237
Other long-term assets are not available to pay for current period expenditures and therefore are deferred in the governmental 1000
funds. '
Certain assets reported in governmental activities are not financial resources
and therefore are not reported in governmental funds.

Prepaid expenses 1,570

Deferred charges - unamortized bond issuance costs 4774 6,344
Some liabilities applicable to the County's governmental activities are not due and payable
in the current period and are not reported as fund liabilities.

General obligation bonds (446,330)

Special obligation bonds (181,440)

Loans payable and other obligations (61,699)

Discount/(premium) and deferred on refunding (16,580)

Arbitrage rebate payable (3,334)

Compensated absences (105,105)

Postemployment benefits other than pension (38,659)

Accrued interest payable (7,084) (860,231)
Internal service funds are used by management to charge the costs of self-insurance, printing and fleet services to individual funds. 36,800
The assets and liabilities of the internal service funds are included in governmental activities in the staft t of net assets.

Total net assets of governmental activities 2,605,606

See accompanying notes.
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STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES

Governmental Funds
for the fiscal year ended September 30, 2009
(In Thousands)

Major Funds
County Capital Other Total
Sherif Transportation Outlay Governmental ~ Governmental
General Fund Operations Trust Reserve Funds Funds
Revenues:
Taxes (Net of Discounts) $ 777,991 $ 61,605 $ 22,836 $ 69,930 $ 932,362
Special Assessment/Impact Fees 1,106 2,440 242 3,788
Licenses and Permits 16,805 396 127 17,928
Federal Grants 53,912 30,339 84,251
State Revenues:
Revenue Sharing 35,203 35,203
Grants 23,402 5,731 29,133
Licenses 607 507 4,040 5,154
Gasoline Taxes 22,714 22,714
Tourist Tax 35,507 35,507
One-Half Cent Sales Tax 45,705 13,754 59,459
Other 8,867 8,867
Charges for Services 335,052 2,312 39 13,971 351,374
Fines and Forfeitures 4,036 7,342 11,378
Interest Income 15,623 1,314 17,669 17,466 52,072
Miscellaneous 25,923 1,409 2,981 13,537 43,850
Total Revenues 1,335,365 106,451 47 565 203,659 1,693,040
Expenditures:
Current:
General Government 188,215 33,392 221,607
Public Safety 12,669 670,084 32,528 715,281
Transportation 131,571 25,487 157,058
Human Services 143,926 475 144,401
Culture and Recreation 116,959 21,922 144,881
Physical Environment 17,619 2,949 20,568
Economic Environment 17,942 6,545 24,487
Capital Outlay 15,923 49 54,137 118,380 188,489
Debt Service:
Principal Retirement 1,588 72,166 73,754
Interest and Fiscal Charges 38 35,778 35,816
Total Expenditures 630,527 686,007 25,536 54,137 330,135 1,726,342
Excess of Revenues Over (Under) Expenditures 704,838 (686,007) 80,915 (6,572) (126,476) (33,302)
Other Financing Sources (Uses):
Loans Issued 4,664 4,664
Transfers In 95,110 725,046 2913 153,859 976,928
Transfers Out (809,198) (39,039) (66,246) (11,324) (51,053) (976,860)
Total Other Financing Sources (Uses) (714,088) 686,007 (66,246) (8,411) 107,470 4732
Net Change in Fund Balances (9,250) 14,669 (14,983) (19,006) (28,570)
Fund Balances, October 1 291,117 2,978 20,524 418,897 498,376 1,231,892
Changes in Reserves for Inventory 414 (106) (178) 130
Fund Balances, September 30 $ 282,281 $ 2812 $ 35,015 $403,914 $ 479,370 $1,203,452
See accompanying notes.
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RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT
OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCES TO THE STATEMENT OF ACTIVITIES

for the fiscal year ended September 30, 2009
(In Thousands)

Net change in fund balances - total governmental funds $ (28,570)

Changes in reserves for inventory 130 (28,440)
Total change in net assets reported for governmental activities in the statement of activities is different because:

Governmental funds report capital outlays as expenditures. However, in the statement of activities, the cost of those assets
is allocated over their estimated useful lives and reported as depreciation expense. In the statement of activities, the loss on
disposed capital assets is reported.

Expenditures for capital assets 153,218

Current year depreciation (108,402)
Loss on disposition of assets (1,845) 42,971

Some of the revenues in the statement of activities that do not provide current financial resources are not reported as (2,537)
revenues in the governmental funds.

Bond and loan proceeds provide current financing resources to governmental funds, but issuing debt increases long-term
liabilities in the statement of net assets. Repayment of principal is an expenditure in the governmental funds but reduces the
long-term liability in the statement of net assets.

- 73,754
Principal payment
Loans issued (4,664) 69,090

Governmental funds report bond and loan issuance costs as expenditures. However, these amounts are reported on the
statement of net assets as deferred charges and amortized over the life of the debt.

Amortization of bond and loan issuance costs (554)

Governmental funds report operating leases as expenditures. However, these amounts are reported on the statement of net
assets as prepaid expenses and amortized over the life of the lease.

Amortization of prepaid rent

Some expenses reported in the statement of activities do not require the use of financial resources and therefore are not
reported as expenditures in governmental funds. These expenses are:

Change in compensated absences 3820

Change in postemployment benefits other than pension (19,484)
Change in accrued interest payable 745
Change in arbitrage rebate payable 1,219
Amortization of debt discount and premium 3,194
Amortization of refunding difference (1,680) (19,830)

The net revenue of internal service funds is reported with governmental activities on the statement of activities. 6,208

Change in net assets of governmental activities $ 66,863

See accompanying notes.
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PROPRIETARY FUNDS

Statement of Net Assets
September 30, 2009
(In Thousands)

Other
Resource Nonmajor
Water and Recovery Enterprise Internal
Aviation Port Everglades ~ Wastewater System Funds Total Service Funds

ASSETS
Current Assets:

Cash and Cash Equivalents $ 50,257 $ 1374 $ 17,467 $11,618 $ 80,716 $ 12,696

Investments 169,914 $ 83,712 99 253,725 93,432

Receivables (Net):

Accounts 5,969 6,481 14,904 11,006 17 38,377 40
Due from Other County Funds 4 4 9
Due from Other Governments 2,990 2,322 13 29 5,354 65
Inventory 385 3,748 6,590 10,723 602
Other Current Assets 3,661 3,038 1,108 7,807 10,469

Total Current Assets 63,262 186,877 40,069 94,735 11,763 396,706 117,313
Noncurrent Assets:
Restricted Assets:

Cash and Cash Equivalents 43,325 50,183 96,486 4599 194,593

Investments 407,716 19,204 38,497 30,113 1,910 497,440
Deferred Charges 5,237 3,517 3,013 1,831 13,598
Capital Assets:

Land 282,797 56,716 4,896 1,620 346,029

Construction in Progress 260,093 118,662 115,109 154 494018

Landfill (Net) 40,303 40,303

Property Held for Leasing (Net) 186,477 186,477

Buildings (Net) 526,763 83,542 80,477 963 18 691,763

Improvements (Net) 247,331 52,057 14,135 391 313914

Equipment (Net) 13,356 69,468 430,636 1,388 80 514,928 1,855

Total Noncurrent Assets 1,786,618 639,826 769,114 93,486 4,019 3,293,063 1,855
Total Assets 1,849,880 826,703 809,183 188,221 15,782 3,689,769 119,168
LIABILITIES
Current Liabilities:
Accounts Payable 23,785 6,760 7,971 603 39,119 1,364
Accrued Liabilities 11,139 1,551 3,375 394 89 16,548 819
Due to Other County Funds 4 4
Due to Other Governments 355 1,678 2,003 797 4833
Unearned Revenue 1,521 1,521
Other Current Liabilities 4918 4918 24,795
Total Current Liabilities 17,933 27,014 12,138 9,162 696 66,943 26,978
Noncurrent Liabilities:
Liabilities Payable from Restricted Assets 93,485 18,380 25,950 6,411 311 144,537
Revenue Bonds and Loans Payable
Long-Term (Net) 732,246 300,798 422,419 6,477 1,461,940
QOther Long-Term Liabilities 8,966 1,408 2,721 25,272 1,669 40,036 65,327
Total Noncurrent Liabilities 834,697 320,586 451,090 38,160 1,980 1,646,513 65,327
Total Liabilities 852,630 347,600 463,228 47,322 2,676 1,713,456 92,305
NET ASSETS
Invested in Capital Assets, Net of Related Debt 749,665 252,581 274,923 44,175 2,109 1,323,459 1,855
Restricted for:
Capital Projects 50,448 36,678 87,126
Debt Service 52,374 11,056 37,810 4,586 105,826
Passenger Facility Charges 99,262 99,262
Landfill Closure 25,701 1,910 27,611
Revenue Bonds Renewal and Replacement 17,205 5,000 22,205
Unrestricted 45,501 161,577 28,222 66,437 9,087 310,824 25,008
Total Net Assets $ 997,250 $479,103 $345,955 $140,899 $13,106 1,976,313 $ 26,863
Adjustments to reflect the consolidation of internal service fund activities related to business-type activities (9,937)
Net assets of business-type activities $1,966,376
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Statement of Revenues, Expenses and Changes in Fund Net Assets

PROPRIETARY FUNDS

for the fiscal year ended September 30, 2009
(In Thousands)

Other
Resource Nonmajor
Water and Recovery Enterprise Internal
Aviation Port Everglades  Wastewater System Funds Total Service Funds
Operating Revenues:
Concessions $ 42,561 $ 42561
Parking Fees 38,906 $ 8579 47,485
Terminal Rentals 46,667 46,667
Airfield Fees 18,706 18,706
Building and Ground Rentals 12,373 9,611 21,984
Vessel and Cargo Services 87,398 87,398
Wastewater Treatment Charges $ 61,639 61,639
Water Sales 42,305 42,305
Tipping Fees $100,660 100,660
Recycling 2,560 $ 57 2,617
Customer Facility Charges 21,794 21,794
Assessments 1,105 1,105
Miscellaneous 1,690 4,081 4141 353 1,980 12,245 $120,235
Total Operating Revenues 182,697 109,669 108,085 103,573 3,142 507,166 120,235
Operating Expenses:
Personal Services 30,931 18,739 26,310 4511 1,296 81,787 8,527
General Operating 88,026 54,497 38,479 85,963 3,410 270,375 108,563
Depreciation 35,343 20,250 33,120 1,357 77 90,147 1,464
Total Operating Expenses 154,300 93,486 97,909 91,831 4,783 442,309 118,554
Operating Income (Loss) 28,397 16,183 10,176 11,742 (1,641) 64,857 1,681
Non-Operating Revenues (Expenses):
Grants 1,644 1,644
Interest Income 13,633 4,244 3,218 4,406 551 26,052 3,101
Interest Expense (38,032) (12,728) (15,814) (725) (67,299)
Gain (Loss) on Sale of Capital Assets 7 (654) (2,427) 4 (3,070) 31
Passenger Facility Charges 41,900 41,900
QOther (984) 3,402 189 (3,832) 37 (1,188) 470
Total Non-Operating Revenues (Expenses) 18,168 (5,736) (14,834) (147) 588 (1,961) 3,602
Income (Loss) Before Capital
Contributions and Transfers 46,565 10,447 (4,658) 11,595 (1,053) 62,896 5,283
Capital Contributions 14,303 10,628 6,085 31,016
Transfers In 169 1,483 1,652
Transfers Out (156) (1,395) (169) (1,720)
Change in Net Assets 60,712 21,075 1,427 10,369 261 93,844 5,283
Total Net Assets, October 1, as Restated 936,538 458,028 344,528 130,530 12,845 21,580
Total Net Assets, September 30 $997,250 $479,103 $345,955 $140,899 $13,106 $ 26,863
Adjustments to reflect the allocation of internal service fund net revenue (expense) to business-type activities (925)
Change in net assets of business-type activities $92,919
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PROPRIETARY FUNDS

Statement of Cash Flows
for the fiscal year ended September 30, 2009
(In Thousands)

Other
Resource Nonmajor
Water and Recovery Enterprise Internal
Aviation Port Everglades Wastewater System Funds Total Service Funds
Cash Flows from Operating Activities:
Cash Received from Customers 176591 § 110725 § 104322 § 101,706 $ 3,232 496,576  $ 10,992
Cash Received for Premiums 112,690
Cash Payments to Suppliers for
Goods and Services (90,944) (53,901) (41,711) (83,452) (3,574) (273,582) (81,197)
Cash Payments to Employees for
Services (30,129 (18,481) (25,771) (4,367) (1,230) (79,978) (8,517)
Cash Payments for Claims (23,957)
Other Cash Received 315 95 37 447 470
Other Cash Paid (1,040) (4,810) (5,850)
Net Cash Provided by (Used for)
Operating Activities 55,518 37,303 37,155 9,172 (1,535) 137,613 10,481
Cash Flows from Noncapital
Financing Activities:
Grants Received 1,644 15 1,659
Transfers In 169 1,483 1,652
Transfers Qut (156) (1,395) (169) (1,720
Net Cash Provided by (Used for)
Noncapital Financing Activities 1,488 (1,211) 1,314 1,591
Cash Flows from Capital and
Related Financing Activities:
Acquisition and Construction of
Capital Assets (61,592) (70,645) (48,488) (7,496) (56) (188,277) (163)
Proceeds from Sale of Capital Assets 14 7 21 35
Proceeds from Bonds and Loans 82,731 174,089 256,820
Debt Principal Payments (37,325) (17,900) (66,400) (6,120) (127,745)
Interest and Fiscal Charges Paid (38,734) (12,311) (10,047) (651) (61,743)
Capital Contributions 15,973 13,498 2,178 31,649
Receipt of Passenger Facility Charges 41,900 41,900
Capital Recovery and Surcharge Fees (304) (304)
Net Cash Provided by (Used for)
Capital and Related Financing
Activities (79,778) $ (4613) $ 51,028 §$ (14,260) $ (56) (47,679) $ (128)
(continued)
See accompanying notes.
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PROPRIETARY FUNDS

Statement of Cash Flows, continued

for the fiscal year ended September 30, 2009

(In Thousands)

Other
Resource Nonmajor Internal
Port Water and Recovery Enterprise Service
Aviation Everglades Wastewater System Funds Total Funds
Cash Flows from Investing Activities:
Purchase of Investment Securities (463,424) $ (229,824) § (64,839) § (88,515) § (6,741) (853,343) (126,285)
Proceeds from Sale and Maturities of
Investment Securities 305,263 215,279 30,841 83,112 7,070 641,565 114,045
Interest and Dividends on Investments 13,633 4688 3,214 4 406 551 26,492 3,101
Net Cash Provided by (Used for)
Investing Activities (144,528) (9,857) (30,784) (997) 830 (185,286) (9,139)
Net Increase (Decrease) in Cash
and Cash Equivalents (167,300) 22,833 57,399 (7,296) 603 (93,761) 1,214
Cash and Cash Equivalents, October 1 260,882 28,124 56,554 11,895 11,015 369,070 11,482
Cash and Cash Equivalents, Sept 30 93582 $ 51,551 $ 113953 § 4599 $ 11,618 275,309 12,696
Reconciliation of Operating Income
(Loss) to Net Cash Provided by
(Used for) Operating Activities:
Operating Income (Loss) 28397 § 16,183 § 10176 $ 11,742 § (1,641) 64,857 1,681
Adjustments to Reconcile Operating
Income (Loss) to Net Cash Provided by
(Used for) Operating Activities:
Depreciation Expense 35,343 20,250 33,120 1,357 77 90,147 1,464
Miscellaneous Non-QOperating
Revenue (Expense) (56) (1,040) 315 (2,716) 37 (3,460) 470
Decrease (Increase) in Assets:
Accounts Receivable (Net) (445) 1,120 (2,766) (1,864) 89 (3,866) (29)
Due from Other County Funds (4) (4) 2912
Due from Other Governments (29) (29) 194
Inventory (49) (712) (1,152) (1,913) 89
Other Current Assets (1,135) (2,235) (520 (3,890) (1,335)
Increase (Decrease) in Liabilities:
Accounts Payable (5,488) 4,366 (1,020) (3,532) 130 (5,544) 41
Accrued Liabilities (3,477) 260 145 67 (3,005 63
Due to Other County Funds 4 4
Due to Other Governments (13) (825) (1,361) (2,000) (4,199)
Other Current Liabilities 2,441 2,441
Liabilities Payable from
Restricted Assets (64) 363 299
Estimated Liability for Insurance
Claims 4931
Provision for Landfill Closure 6,044 (269) 5775
Total Adjustments 27,121 21,120 26,979 (2,570) 106 72,156 8,800
Net Cash Provided by
(Used for) Operating Activities 55,518 37,303 § 37,155 § 9172 § (1,535) 137,613 10,481
Noncash Investing, Capital and
Financing Activities:
Issuance of Refunding Bonds to
Advance Refund Existing Debt 101,140
Change in Fair Value of Investments 4472 196 1,983 225 6,876 104
See accompanying notes.
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STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES

Agency Funds
September 30, 2009
(In Thousands)

Total

ASSETS
Cash and Cash Equivalents $ 3,809
Investments 26,559
Accounts Receivable (Net) 1,306
Delinquent Taxes Receivable (Net) 110,541
Due from Other Governments 5,204

Total Assets $147,419
LIABILITIES
Accounts Payable $ 23
Due to Other Governments 4,951
Due to Individuals 5,614
Escrow Deposits 136,487
Evidence Seizures 344

Total Liabilities $147,419

See accompanying notes.
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COMPONENT UNITS

Statement of Net Assets

September 30, 2009
(In Thousands)

Clerk of Housing Health
Courts Finance Facilities Total
ASSETS
Cash and Cash Equivalents $ 5,206 § 493 $88 $ 5,787
Investments 9,518 9,518
Receivables (Net) 195 1,432 1,627
Due from Primary Government 118 118
Due from Other Government 145 145
QOther Current Assets 193 15 208
Restricted Assets:
Cash and Cash Equivalents 3,359 360 3,719
Capital Assets:
Non-depreciable 653 653
Depreciable (Net) 5,485 810 6,295
Total Assets 14,701 13,281 88 28,070
LIABILITIES
Accounts Payable 768 5 173
Accrued Liabilities 2,745 131 2,876
Due to Other Governments 100 100
Escrow Deposits 227 227
Unearned Revenue 60 60
Advances from Primary Government 1,083 68 1,151
Non-current Liabilities:
Due Within One Year 556 43 599
Due in More Than One Year 1,760 70 1,830
Total Liabilities 5,929 1,619 68 7,616
NET ASSETS
Invested in Capital Assets, Net of Related Debt 5,485 1,463 6,948
Restricted for Other 2,008 1,028 3,036
Unrestricted 1,279 9,171 20 10,470
Total Net Assets $ 8712 $11,662 $20 $20,454
See accompanying notes
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COMPONENT UNITS

Statement of Activities
for the fiscal year ended September 30, 2009

(In Thousands)

Clerk of Housing Health
Courts Finance Facilities Total
Program Expenses:

Personal Services $43,919 $ 643 $44,562

Professional Fees 264 $7 271

General Operating 8,075 359 8,434

Depreciation 1,635 46 1,681

Interest Expense 81 81

Payment to Primary Government 68 68

Professional Fees
Total Program Expenses 53,629 1,393 75 55,097

Program Revenues:

Charges for Services

Court Related Revenues 36,989 36,989
Non-court Related Revenues 950 950
Fines and Forfeitures 2,973 2,973
Recording Fees 5,966 5,966
Authority Fees 1,048 75 1,123
Rentals 106 106
Bond Issuance and Redemption Income 653 653
Miscellaneous 1,162 1,162
Total Program Revenues 48,040 1,807 75 49,922
Program Income (Loss) (5,589) 414 (5,175)

General Revenues:

Interest and Investment Income 87 501 2 590
Total General Revenues and Special ltem 87 501 2 590
Change in Net Assets (5,502) 915 2 (4,585)

Net Assets - Beginning 14,274 10,747 18 25,039
Net Assets - Ending $ 8,772 $11,662 $20 $20,454
See accompanying notes.
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NOTE | -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Reporting Entity

Broward County, Florida (County) is a political subdivision of the State of Florida. It is guided by an elected Board of County Commissioners,
which is governed by the Florida Statutes and a local County Charter. In addition there are four elected Constitutional Officers: the Clerk of the
Circuit and County Courts (Clerk); Property Appraiser; Sheriff; and Supervisor of Elections. The Board of County Commissioners (BOCC),
Property Appraiser, Sheriff, and Supervisor of Elections comprise the Broward County primary government.

The accompanying financial statements present the County (the primary government) and its component units, entities for which the government
is considered to be financially accountable. Blended component units, although legally separate entities, are, in substance, part of the County’s
operations. Discretely presented component units are reported in a separate column in the government-wide financial statements (see note below
for description) to emphasize that they are legally separate from the County.

Blended Component Units

Water Control Districts are special taxing districts created to maintain and improve water resource and drainage programs in the County and are
governed by a board comprised of the BOCC. The financial results of the four individual Water Control Districts (District No.2, District No.3,
District No.4 and Cocomar) are combined into one Special Revenue Fund to facilitate presentation.

The legal authority by which each of the following Water Districts was created and the financial statement requirements for them are as follows:

Broward County Water Control District No. 2 -
Section 298.01, F.S;; County Ord.No.79-93.The governing body is the Board of County Commissioners. Separate financial statements are not
required or prepared.

Broward County Water Control District No. 3 -
Section 298.01, F.S; County Ref. 4/15/69.The governing body is the Board of County Commissioners. Separate financial statements are not
required or prepared.

Broward County Water Control District No. 4 -
Section 298.01, F.S; County Ref. 3/29/66.The governing body is the Board of County Commissioners. Separate financial statements are not
required or prepared.

Cocomar Water Control District -
Section 125.01(5) (a), F.S.; County Ord. No. 80-17.The governing body is the Board of County Commissioners. Separate financial statements are
not required or prepared.

The following organizations are also shown as blended component units:

The Broward County Community Redevelopment Agency (CRA) acts in an advisory capacity to the County to establish and carry out
redevelopment objectives in economically deprived areas of the County. It was established by Florida Statute Section 163.356 and County
Ordinance No. 80-110. The governing body is the BOCC. The agency conducted no financial transactions during the year and has no assets,
liabilities or fund balance.

The Broward County Educational Facilities Authority (EFA) acts in an advisory capacity to the County in alleviating the shortage of
educational facilities and projects in the County. It was established by Florida Statute Section 243.021 and County Ordinance No. 86-15. The
BOCC appoints the governing body. The authority conducted no financial transactions during the year and has no assets, liabilities or fund balance.
The Broward County Governmental Leasing Corporation (the Corporation) has entered into master lease-purchase agreements with the
County to finance the acquisition, construction or equipping of certain facilities and is governed by the BOCC. The Corporation was formed by
the County solely for the purpose of acting as lessor of the facilities. The Corporation has no financial activity to report.

Discretely Presented Component Units

The Clerk of Circuit and County Courts (Clerk) is an elected, Constitutional Office of the County and has separate legal standing from the
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County. The governing body of the Clerk is not the same as the governing body of the County. The Clerk provides services to the courts and
receives most of its revenues from those who are utilizing court services and processes. The Clerk is included as a component unit because its
exclusion from the financial reporting entity could render the County’s financial statements misleading.

The Broward County Health Facilities Authority (HeFA) was created to assist in the acquisition, construction, financing and refinancing of health
facilities in the County. It was established by Florida Statute Section 154.207 and County Ordinance No. 77-35. The HeFA is governed by a Board
appointed by the BOCC and is financially accountable to the County. The HeFA is authorized to issue bonds which are not deemed to constitute a
debt of HeFA, the County, or any political sub-division thereof (see Note 4).

The Broward County Housing Finance Authority (HFA) was established in 1979 by County Ordinance No. 79-41 for the purpose of encouraging
the investment of private capital and stimulating the construction of residential housing for low and moderate income families through the use of
public financing. The HFA is governed by a Board appointed by the BOCC, and the County must also approve HFA’s contracts and bond issues.
The HFA is authorized to issue revenue bonds that are not deemed to constitute a debt of HFA, the County, or any political sub-division thereof
(see Note 4).

The HFA has a note payable to the County which is secured by an office building. The principal balance of the note was $655,000 on September
30, 2009.The note is due in full on or before July 1, 2015 and bears interest at 4 percent.

Complete financial statements for each of the individual discretely presented component units that issue them may be obtained at the entities
administrative offices as follows. Financial statements are not required for other component units.

Clerk of Circuit and County Courts
Finance and Budget Department

201 S.E. 6th Street, Room 275

Fort Lauderdale, FL 33301

Broward County Health Facilities Authority
Accounting Division

P. O. Box 14740

Fort Lauderdale, FL 33302

Broward County Housing Finance Authority
Accounting Division

P. O. Box 14740

Fort Lauderdale, FL 33302

B. Basis of Presentation
Government-wide Statements

The government-wide financial statements (i.e. the statement of net assets and the changes in net assets) report information on all of the
nonfiduciary activities of the primary government (the County) and its component units. For the most part, the effect of interfund activity has been
removed from these statements. Governmental activities, which normally are supported by taxes and intergovernmental revenues, are reported
separately from business-type activities, which rely to a significant extent on fees and charges for support. Likewise, the primary government is
reported separately from certain legally separate component units for which the primary government is financially accountable.

The statement of activities demonstrates the degree to which the direct expenses of a given function are offset by program revenues. Direct
expenses are those that are clearly identifiable with a specific function. Program revenues include |) charges to customers or applicants who
purchase, use, or directly benefit from goods, services, or privileges provided by a given function and 2) grants and contributions that are restricted
to meeting the operational or capital requirements of a particular function. Taxes and other items not properly included among program revenues
are reported instead as general revenues.

Fund Financial Statements

Separate financial statements are provided for the County’s funds, including governmental funds, proprietary funds, and fiduciary funds, even
though the latter are excluded from the government-wide financial statements. Separate statements for each fund category are presented. The
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emphasis of the fund financial statements is on major governmental and enterprise funds, each of which is displayed in a separate column. All
remaining governmental and enterprise funds are aggregated and reported as nonmajor funds.

The County reports the following major governmental funds:

General Fund —This is the County’s primary operating fund. It accounts for all financial resources of the general government, except those required
to be accounted for in another fund.

Sheriff Operations Fund — This is the County Sheriff's primary operating fund. It accounts for all financial resources of the Sheriff's Office, except
those required to be accounted for in another fund.

County Transportation Trust Fund — This is used to account for funds received for the construction and maintenance of roads, bridges, and traffic
engineering.

Capital Outlay Reserve Fund — This is used to account for special capital outlay projects not routine in nature and not considered ordinary operating
expenditures.

The County reports the following major enterprise funds:
Aviation Fund — This fund accounts for the operations of the Fort Lauderdale-Hollywood International and North Perry Airports.
Port Everglades Fund — This fund accounts for the operation, maintenance, and construction of the County’s seaport system.

Water and Wastewater Fund —This fund accounts for water and sewerage treatment services provided to certain incorporated and unincorporated
areas of the County.

Resource Recovery Fund —This fund accounts for the operations of the County’s Resource Recovery System and other solid waste activities.
The County also reports the following fund types:

Internal Service Funds —These funds account for self-insurance coverage for workers’ compensation claims, public liability, medical malpractice, and
County-owned vehicle accidents, for consolidated vehicle management services, and for printing services, all of which are provided to other
County functions on a cost-reimbursement basis.

Agency Funds — These funds account for taxes and licenses collected on behalf of the County and other taxing entities, funds received and disbursed
by the Sheriff's Office in a fiduciary capacity, and various other funds and fees received and disbursed in a fiduciary capacity.

C. Measurement Focus, Basis of Accounting

Government-wide and Proprietary Fund Financial Statements —The government-wide and proprietary fund financial statements are reported using the
economic resources measurement focus and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded at
the time liabilities are incurred, regardless of when the related cash flows take place. Property taxes are recognized as revenues in the year for
which they are levied. Grants and similar items are recognized as revenue as soon as all eligibility requirements imposed by the provider have been
met.

Governmental Fund Financial Statements — Governmental fund financial statements are reported using the current financial resources measurement
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable and available. Revenues are
considered to be available when they are collectible within the current period or soon enough thereafter to pay liabilities of the current period.
The County considers revenues to be available if they are collected within 60 days of the end of the current fiscal period except for grants which
are collected within 6 months. Intergovernmental revenues, property taxes and interest are significant revenue sources considered to be
susceptible to accrual in the current fiscal period. Expenditures generally are recorded when a liability is incurred, as under accrual accounting.
However, debt service expenditures, as well as expenditures related to compensated absences claims and judgments and postemployment benefits
other than pensions, are recorded only when payment is due.
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Private-sector standards of accounting and financial reporting issued prior to December |, 1989, generally are followed in both the
government-wide and proprietary fund financial statements to the extent that those standards do not conflict with or contradict guidance of the
Governmental Accounting Standards Board. While governments have the option of following subsequent private-sector guidance for their
business-type activities, the County has elected not to follow subsequent private-sector guidance.

Proprietary Fund Financial Statements — Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating revenues
and expenses generally result from providing services and producing and delivering goods in connection with the proprietary fund’s principal
ongoing operations. The principal operating revenues of the County’s enterprise funds and of the internal service funds are charges to customers
for sales and services. Operating expenses for enterprise funds and internal service funds include the cost of sales and services, administrative
expenses, and depreciation on capital assets. All revenues and expenses not meeting this definition are reported as nonoperating revenues and
expenses.

Fiduciary Fund Financial Statements — Agency funds report only assets and liabilities, have no measurement focus, and use the accrual basis of
accounting.

When both restricted and unrestricted resources are available for use, it is the County’s policy to use restricted resources first, then unrestricted
resources as they are needed.

D. Assets, Liabilities and Net Assets or Equity
I. Deposits and Investments

The County maintains an investment pool for substantially all cash and cash equivalents and investments of all funds. All money market investments
and participating interest-earning investment contracts with a remaining maturity at time of purchase of ninety days or less are recorded at
amortized cost plus accrued interest. All other investments are carried at fair value as determined from quoted market prices. Each fund’s portion

of the pool is presented as “cash and cash equivalents”, “investments” or “restricted assets” as appropriate. Earnings are allocated to each fund
based on average daily balances of cash and investments.

The County considers cash and cash equivalents to be cash on hand, demand deposits, investments and equity in the County’s cash management
pool with original maturities at time of purchase of three months or less.

The County is authorized to invest in obligations of the U.S. Treasury, its agencies and instrumentalities, commercial paper, repurchase
agreements, certificates of deposit, the State Board of Administration Investment Pool - an SEC Rule 2a-7 like fund which has the characteristics of
a Money Market Fund, and the Florida Local Government Investment Trust. All cash deposits are held in qualified public depositories pursuant to
State of Florida Statutes, Chapter 280, “Florida Security for Public Deposits Act,” and are collateralized with eligible securities having a market
value equal or greater than the average daily or monthly balance of all public deposits. The County’s investment practices are governed by
Chapters 125 and 218.415 of the Florida Statutes, County Ordinance 87-82, and the requirements of outstanding bond issues.

2. Receivables and Payables

Activity between funds that represent lending/borrowing arrangements outstanding at the end of the fiscal year are referred to as “due to/from
other county funds.” Any residual balances outstanding between the governmental activities and business-type activities are reported in the
government-wide financial statements as “internal balances.” Advances between funds, as reported in the fund financial statements, are offset by a
fund balance reserve account in applicable governmental funds to indicate that they are not available for appropriation and are not expendable
available financial resources.

All trade and property tax receivables are shown net of an allowance for uncollectible accounts of $66,983,000.
3. Disaggregation of Receivables and Payables Balances
Receivables

Receivables in the General Fund are 83 percent liens receivables and 17 percent are vendor receivables. The majority of the liens receivables in the
General Fund are not expected to be collected within one year. Receivables in the Special Revenue Funds are 54 percent tourist development tax
receivables from hotels and motels, 24 percent loan receivables from the Museum of Art, 100 percent of which are not scheduled to be collected
in the subsequent year, 2| percent local housing assistance receivables consisting principally of long term notes receivable, 100 percent of which
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are not scheduled to be collected in the subsequent year, and | percent Sheriff Operations receivables. Receivables in the Enterprise Funds are 7|
percent due from customers and 29 percent due from haulers which deliver to the resource recovery plants.

Payables

Accounts payables balances in each fund are 100 percent payable to vendors.

4. Property Tax Calendar

Property taxes attach as an enforceable lien on property as of January |. Taxes are levied and are due and payable on November | of each year
and may be paid upon receipt of the notice at declining discounts through the month of February. All unpaid taxes on real and personal property
become delinquent on April | of the year following the year in which the taxes were levied. Delinquent real property taxes bear interest at the
rate of one and one-half percent per month, and interest continues to accrue until a certificate is sold at auction, from which time the interest rate
shall be as bid by the buyer of the certificate. Personal property taxes bear interest at one and one-half percent per month from April | until paid.
After May | of each year and following proper procedures, a court order may be issued to seize and sell the property.

5. Inventories and Prepaid Items

Inventories consist principally of materials and supplies held for consumption and are recorded at cost for Governmental Funds and at the lower of
average cost or market for Proprietary Funds. In the Governmental Funds the cost of inventories are recorded as expenditures at the time of
purchase, while in the other funds, the cost of inventories are recorded as expenditures when consumed. In the Governmental Funds, reported
inventories are offset by a fund balance reserve which indicates that they do not constitute available spendable resources. Payments for prepaid
items are reported as expenditures in the Governmental Funds and are capitalized and reflected as prepaid expenses in the government-wide
financial statements.

6. Restricted Assets

Restricted assets and reserves of the Enterprise Funds at September 30, 2009 represent amounts restricted for construction, debt service,
maintenance and improvements under the terms of outstanding bond agreements or some other legal outside party requirements. These
requirements establish a restriction on net assets in an amount equal to the restricted assets less any related liabilities.

Assets were restricted for the following purposes (in thousands):

Bond sinking and reserve accounts $198,848
Construction accounts 438,046
Landfill closure escrow accounts 27,611
Other restricted accounts 27,528

$692,033

Amounts payable from restricted assets at September 30, 2009 consist of the following (in thousands):

Accounts payable $ 32,166
Revenue bonds and interest payable 88,918
Customers' deposits 8,416
Deferred revenue 14,726
Accrued closure costs 311

$144,537

Reclassified on government-wide statements (in thousands)

Current liabilities payable from restricted assets $68,776
Noncurrent liabilities due within | year $80,816
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7. Capital Assets

Capital assets, which include property, plant, equipment, and infrastructure assets (e.g. roads, bridges, sidewalks and similar items), including those
assets acquired prior to fiscal year ended September 30, 1980, are reported at cost or estimated historical cost. Donated capital assets are
recorded at their estimated fair value at the date of donation. The capitalization levels are $1,000 for equipment and $5,000 for land, buildings and
infrastructure. The cost of normal maintenance and repairs that do not add to the value of the asset or materially extend asset lives are not
capitalized.

Major outlays for capital assets and improvements are capitalized as projects are constructed. Interest incurred during the construction phase of
capital assets of business-type activities is included as part of the capitalized value of the assets constructed. The total interest expense incurred by
the business-type activities during fiscal 2009 was $70,838,000. Of this amount, $3,539,000 was included as part of the cost of capital assets under
construction in connection with various construction projects.

Capital assets are depreciated using the straight-line method over the following estimated useful lives:

Buildings, structures, and improvements 20-65 years
Runways, aprons, taxiways, and navigation easements 5-40 years
Furniture, fixtures, and equipment 3-15 years
Roads and streets 40 years
Bridges 50 years
Sidewalks and traffic signals 30 years
Lakes, waterways, and water control structures 50-75 years

8. Compensated Absences

It is the County’s policy to permit employees to accumulate earned but unused vacation and sick leave and related fringe benefits. The cost of
earned but unused vacation pay is accrued when earned in the government-wide and proprietary financial statements. A liability for earned but
unused sick leave is accrued only to the extent that the leave will result in cash payments at termination. A liability for these amounts is reported in
governmental funds only if they have matured, due to employee retirement or resignation.

9. Long-term Obligations

In the government-wide and proprietary fund type financial statements, long-term debt and other long-term obligations are reported as liabilities in
the applicable governmental activities, business-type activities, or proprietary fund type statement of net assets. Bond premiums and discounts,
deferral amounts on refundings as well as issuance costs, are deferred and amortized over the life of the bonds. Bonds payable are reported net of
the applicable bond premium or discount and deferral amounts on refundings. Bond issuance costs are reported as deferred charges.

In the fund financial statements, governmental fund types recognize bond premiums and discounts, deferral amounts on refundings, as well as bond
issuance costs, during the current period. The face amount of the debt issues are reported as other financing sources. Premiums received on debt
issuances are reported as other financing sources while discounts on debt issuances are reported as other financing uses. Issuance costs, whether
or not withheld from the actual debt proceeds received, are reported as debt service expenditures.

10. Fund Equity

In the fund financial statements, governmental funds report reservations of fund balance for amounts that are not available for appropriation or are
legally restricted by outside parties for use for a specific purpose.

I 1. Passenger Facility Charges

The Federal Aviation Administration (FAA) authorized the Aviation Department to impose a Passenger Facility Charge (PFC) of $3 per departing

passenger commencing January |, 1995. This authorization was amended to increase the charge to $4.50 per departing passenger effective October
1, 2005.
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Through initial and subsequent FAA approvals, the Aviation Department is authorized to collect PFC’s up to $782,860,000 including interest, of
which $431,598,000 has been collected as of September 30, 2009. The net receipts from PFC’s are non-refundable and restricted to be used on
FAA “approved capital projects” and debt service on revenue bonds that fund approved PFC eligible projects. As of September 30, 2009,
$332,336,000 of the collected PFCs had been spent on approved projects or debt service, and the remaining $99,262,000 was reflected as a
restricted asset and a restriction of net assets.

12. Reclassifications

Certain amounts presented in the prior year data have been reclassified in order to be consistent with the current year’s presentation.

13. Use of Estimates

The preparation of financial statements in accordance with United States generally accepted accounting principles requires management to make
estimates and assumptions that affect the reported amounts and assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenditures/expenses during the reporting period. Actual results could differ
from those estimates.

E. Excess of Expenditures Over Appropriations

For the year ended September 30, 2009, General Fund expenditures exceeded appropriations in the following departments (in thousands):

General Government - County Administration - Boards and Other Agencies $ 110
General Government - County Administration - Environmental Protection and Growth Management 1,920
Public Safety - Public Works - Detention and Correction Facilities 35
Transportation - Public Works - Road and Street Facilities 2,661
Transportation - Aviation 55
Economic Environment - Human Services - Community Development 1,258

For the year ended September 30, 2009, expenditures exceeded appropriations in the 2006 Professional Sports Facilities and Civic Arena Debt
Fund by $44,000 in interest and fiscal charges and by $763,000 in capital outlay in the Supervisor of Elections Operations fund. The Certificates of
Participation Debt Service Fund exceeded appropriations by $2,000.

F. Deficits

At September 30, 2009, the Mass Transit Capital Grants Fund had an undesignated fund deficit of $21,858,000 and a total fund deficit of
$2,902,000. The County believes this deficit will be eliminated in the ensuing fiscal year.

NOTE 2 -DEPOSITS AND INVESTMENTS
A. Summary of Deposit and Investment Balances

The following is a summary of the County’s deposit and investment balances as of September 30, 2009 (in thousands):

Government-wide Component Units Fiduciary Funds
Statement of Net Statement of Net Statement of Net
Assets Assets Assets Total
Cash and cash equivalents $ 303,050 $ 5787 § 3,809 § 312,646
Investments 1,384,427 9,518 26,559 1,420,504
Restricted assets 692,033 3,719 695,752
Total $ 2,379510 § 19,024 $ 30,368 § 2,428,902

B. Deposits

The County maintains a pool for substantially all cash and cash equivalents and investments. These balances are reflected in the financial statements
as “cash and cash equivalents”, “investments”, or “restricted assets” as appropriate. Earnings are allocated monthly to each fund based on average

daily balances of cash and investments.
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All cash deposits are held in qualified public depositories pursuant to State Statutes. Under the Statutes, all qualified public depositories are
required to pledge eligible collateral having a market value equal to or greater than the average daily or monthly balance of all public deposits
times the depositories’ collateral pledging level. The pledging level may range from 50% to 125% depending upon the depositories’ financial
condition and establishment period. All collateral must be deposited with an approved financial institution. Any potential losses to public
depositors are covered by applicable deposit insurance, sale of securities pledged as collateral, and, if necessary, assessments against other
qualified public depositories of the same type as the depository in default.

C. Investments

The County has a formal investment policy that, in the opinion of management, is designed to insure conformity with State Statutes and seeks to
limit exposure to investment risks. The investment policy specifies the types, issuer, maturity and performance measurement of investment
securities that are permissible. Qualified institutions utilized for investment transactions are also addressed within the policy, as well as
diversification requirements for the investment portfolio. Since 2007, the County’s investment portfolio has received the highest possible rating
from Standard & Poor’s (AAAf/S1+), based on credit quality, risk and stability. The County was the first county portfolio in the state to receive
this highest level of rating.

Under State Statutes and County Ordinances, the County is authorized to invest in obligations of the U.S. Treasury, its agencies and
instrumentalities, commercial paper, repurchase agreements, certificates of deposit, certain Money Market Funds and the Florida Local
Government Investment Trust. County policy requires that securities underlying repurchase agreements must have a market value of at least
101 percent of the cost of the repurchase agreements. There were no losses during the period due to default by counterparties to investment
transactions and, in the opinion of County management, no types of investments during the period other than those permitted as enumerated
above. The County does not have any direct exposure to subprime backed securities.

As of September 30, 2009, the County’s investments consisted of the following (in thousands):

Weighted Average

Investment Type Fair Value Maturity (Days)
U.S. Treasury $ 181,986 211
U.S. Agencies 1,666,900 570
TLGP-FDIC Backed bonds 86,156 810
Commercial Paper 113,048 50
Money Market Mutual Funds 41,862 1

Total Fair Value $ 2,089,952

Portfolio Weighted Average Maturity 508

Interest Rate Risk - In accordance with its investment policy, the County manages its exposure to declines in fair values by limiting the weighted
average maturity of its investment portfolio within the following maturity categories: overnight 35%; 1-30 days 80%; 31-90 days 80%; 9| days to |
year 70%; |1-2 years 40%; 2-3 years 20%; 3-4 years |15%; 4-5 years 10%. As of September 30, 2009 the portfolio weighted average maturity was
508 days, and was in accordance with the County’s investment policy.

Credit Risk -The County’s investment policy contains specific rating criteria for certain investments. The policy states that commercial paper,
bonds, notes, or obligations of the State of Florida, any municipality or political subdivision or any agency or authority of the state, if such
obligations are rated, must be rated in one of the two highest rating categories by at least two nationally recognized rating agencies. Commercial
paper not rated must be backed by a letter of credit or line of credit rated in one of the two highest rating categories. Any investments in World
Bank Notes, Bonds and Discount Notes must be rated AAA or equivalent by Moody’s Investor Service and/or Standard and Poor’s Corporation.

The County’s investments in U.S. Treasuries and U.S. Agencies are rated AAA by Standard & Poor’s and Fitch Ratings, and Aaa by Moody’s
Investor Services. The County’s investment in TLGP-FDIC backed bonds is backed by the full faith and credit of the U S Government and is AAA
rated. The County’s investments in commercial paper are rated P-1 by Moody’s Investor Services and A-| by Standard & Poor’s or higher. The
County’s investments in Money Market Mutual Funds are rated AAA m by Standard & Poor’s.

Concentration of Credit Risk - The County places no limit on the amount that may be invested in securities of the U. S. Government and Agency
thereof, or government sponsored corporation securities. The County requires that all other investments be diversified with no more than 5% of
the value of the portfolio invested in the securities of any single issuer. GASB 40 requires disclosure when the percent is 5% or more in any one
issuer. The investment in the Federal Home Loan Bank is 26%, the Federal Home Loan Mortgage Corporation is 26%, the Federal National
Mortgage Association is 16% and Federal Farm Credit Bank is 7%.
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NOTE 3 - CAPITAL ASSETS

Capital asset activity for the year ended September 30, 2009 is as follows (in thousands):

Beginning
Balances, as Ending
Governmental Activities: restated (1) Increases Decreases Balances
Capital assets not being depreciated:
Land $ 398,298 $ 1,179 $ 399,477
Construction in progress 216,808 43,661 $ 40,420 220,049
Total capital assets not being depreciated 615,106 44,840 40,420 619,526
Capital assets being depreciated:
Buildings 909,250 36,644 945,894
Improvements 919,869 76,960 996,829
Equipment 653,540 34,820 27,557 660,803
Total capital assets being depreciated 2,482,659 148,424 27,557 2,603,526
Less accumulated depreciation for:
Buildings 240,371 22,452 262,823
Improvements 251,401 36,167 287,568
Equipment 436,568 51,247 26,246 461,569
Total accumulated depreciation 928,340 109,866 26,246 1,011,960
Total capital assets being depreciated, net 1,554,319 38,558 1,311 1,591,566
Governmental activities capital assets, net $ 2,169,425 $ 83,398 $ 41,731 $ 2,211,092
See Note 13 for additional information on the prior period adjustment.
Beginning Ending
Business-type Activities: Balances Increases Decreases Balances
Capital assets not being depreciated:
Land $ 345,943 $ 86 $ 346,029
Construction in progress 371,652 188,452 $ 66,086 494,018
Total capital assets not being depreciated 717,595 188,538 66,086 840,047
Capital assets being depreciated:
Landfill 36,216 12,302 48,518
Property held for leasing 240,254 584 240,838
Buildings 1,059,788 7,683 1,067,471
Improvements 576,645 1,884 578,529
Equipment 765,179 55,406 16,869 803,716
Total capital assets being depreciated 2,678,082 77,859 16,869 2,739,072
Less accumulated depreciation for:
Landfill 8,108 107 8,215
Property held for leasing 51,179 3,182 54,361
Buildings 340,609 35,099 375,108
Improvements 245,187 19,428 264,615
Equipment 270,321 32,331 13,864 288,788
Total accumulated depreciation 915,404 90,147 13,864 991,687
Total capital assets being depreciated, net 1,762,678 (12,288) 3,005 1,747,385
Business - type activities capital assets, net $ 2,480,273 $ 176,250 $ 69,091 $ 2,587,432

Depreciation expense was charged to function/programs of the primary government as follows (in thousands):

General Government $ 16,931
Public Safety 3,339
Transportation 29,232
Human Services 761
Culture and Recreation 17,784
Physical Environment 12,730
Economic Environment 252
Sheriff 28,025
Property Appraiser 232
Supervisor of Elections 580

Total depreciation expense - governmental activities $ 109,866
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Business - type Activities:

Aviation $ 35,343
Port Everglades 20,250
Water and Wastewater 33,120
Resource Recovery 1,357
QOther 77

Total depreciation expense - business - type activities $ 90,147

Construction Commitments

At September 30, 2009, the County had in process various uncompleted construction projects with remaining balances totaling approximately
$265,958,000. The retainage payable on these contracts totaled $23,679,000. Funding for these projects is to be made primarily through the
proceeds of related bond issues, loans and future taxes.

Property Held for Leasing

Property held for leasing consists of land and buildings leased under operating leases to commercial enterprises by the Aviation and Port
Everglades Funds. Lease terms vary from one to ninety-nine years and require, in some cases, the construction of leasehold improvements that will
be contributed to the County at lease termination.

The following is a schedule of minimum future rentals on non-cancelable operating leases as of September 30, 2009 (in thousands):

Years ending September 30:

2010 $ 68320
2011 66,609
2012 49,766
2013 47,882
2014 34,303
2015-2019 109,472
2020-2024 20,350
2025-2029 15,583
2030-2034 12,815
2035-2039 11,271
2040-2044 3,840
2045-2049 4,672
2050-2054 5,685
2055-2059 6,916
2060-2064 8414
2065-2069 10,237
2070-2074 12,456
2075-2079 15,154
2080-2084 18,437
2085-2089 22,432
2090-2094 16,187
Total $ 560,801

Total minimum future rentals do not include contingent rentals that may be received under certain concession leases on the basis of a percentage
of the tenant’s gross revenue in excess of stipulated minimums. Contingent rentals for the fiscal year ended September 30, 2009 amounted to
$42,561,000.

The County has 25-year lease and use agreements with its major airline tenants (the signatory airline agreements).The agreements require that
landing fees and terminal rentals be reviewed annually and adjusted as necessary so that the total revenue is sufficient to meet the Aviation Fund’s
requirements as determined by the rate and charges model of the signatory airline agreements. At the end of the fiscal year, after all required
deposits have been made, any remaining excess funds are used to meet the requirements in the following fiscal year. These excess funds have been
recorded as deferred revenue by the Aviation Fund at September 30, 2009 and have been included in current liabilities payable from restricted
assets. For the year ended September 30, 2009, these funds amounted to $14,687,000.
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Capital asset activity for the year ended September 30, 2009 is as follows (in thousands):

Beginning Ending
Governmental Activities: Balances Increases Decreases Balances
Capital assets not being depreciated:
Land $ 652 $ 1 $ 653
Total capital assets not being depreciated 652 1 653
Capital assets being depreciated:
Buildings 1,115 1,115
Equipment 15,273 2,688 $ 1,393 16,568
Total capital assets being depreciated 16,388 2,688 1,393 17,683
Less accumulated depreciation for:
Buildings 387 28 415
Equipment 10,710 1,653 1,390 10,973
Total accumulated depreciation 11,097 1,681 1,390 11,388
Total capital assets being depreciated, net 5,291 1,007 3 6,295
Governmental activities capital assets, net $ 5,943 $ 1,008 $ 3 $ 6,948

NOTE 4 - LONG-TERM OBLIGATIONS

Changes in long-term obligations for the year ended September 30, 2009 are as follows (in thousands):

Beginning Ending Due Within
Balance Additions Reductions Balance One Year
Governmental Activities:
General Obligation Bonds $ 493,615 $  (47,285) $ 446,330 $ 52,665
Special Obligation Bonds 193,890 (12,450) 181,440 13,050
Loans Payable and Other Obligations 71,054 $ 4,664 (14,019) 61,699 10,823
Unamortized Bond Premiums, Discount and
Deferred Amount on Refunding 18,094 (1,514) 16,580
Claims and Judgments 89,057 29,482 (25,770) 92,769 24,795
Compensated Absences 102,499 82,940 (79,114) 106,325 26,296
Postemployment Benefits Other Than Pensions 19,175 26,771 (7,287) 38,659
Total $ 987,384 $ 143,857 $  (187,439) $ 943,802 $ 121,629
Business - type Activities:
Revenue Bonds Payable $ 1,340,405 $ 359,755 $  (166,000) $ 1,534,160 $ 68,465
Loan Payable and Other Obligations 80,744 (68,378) 12,366 4799
Unamortized Bond Premiums, Discount and
Deferred Amount on Refunding (6,678) (1,823) (309) (8,810)
Capital Lease 8,796 (2,671) 6,125 2,670
Compensated Absences 10,436 5,015 (4,051) 11,400 4,571
Postemployment Benefits Other Than Pensions 402 656 (220) 838
Other 21,841 6,418 (1,546) 26,713 311
Total $ 1,455,946 $ 370,021 $  (243,175) $ 1582792 $ 80,816

For the governmental activities, claims and judgments, compensated absences, and post employment benefits other than pensions are
generally liquidated by the general fund. Claims and judgments includes an estimated liability for insurance claims of $89,435,000 and an
estimated arbitrage rebate liability of $3,334,000 for governmental activities at September 30, 2009. For the business-type activities, other
long-term liabilities at September 30, 2009 included: landfill closure and post closure costs of $26,620,000 and arbitrage liabilities of $93,000.

The total obligations for Postemployment Benefits Other Than Pensions reflected above of $39,497,000 is less than the total reflected in
Note | | by $830,000 that applies to the Clerk of the Courts employees, a Component Unit.

Business-type loans payable and other obligations above includes an interest-free State Infrastructure Bank Loan amounting to $12,366,000
with repayment terms of $4.8 million in fiscal years 2010 thru 2011 and $2.8 million in fiscal year 2012.
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The debt service requirements for all bonds and loans outstanding as of September 30, 2009 are as follows (in thousands):

GOVERNMENTAL ACTIVITIES BUSINESS-TYPE ACTIVITIES
General Special Loan Payable and
Obligation Bonds Obligation Bonds Other Obligations Revenue Bonds Payable
Year Ending Total Total
September 30 Principal Interest Principal Interest Principal Interest Principal Interest Principal Interest
2010 $ 52665 § 20651 § 13050 $§ 8966 $ 10823 $ 2676 § 76538 § 32,293 $ 68,465 $ 52,650
2011 37,450 18,496 8,100 8,373 11,208 2,243 56,758 29,112 75,645 74,670
2012 27,115 16,959 8,415 8,036 8,762 1,770 44,892 26,765 72,840 70,724
2013 21,055 15,814 8,785 7,678 7,198 1,417 37,038 24,909 64,070 67,137
2014 22,100 14,769 9,150 7,306 2,933 1,115 34,183 23,190 67,795 63,699
2015-2019 126,165 56,011 38,740 31,107 13,265 3,698 178,170 90,816 317,980 268,768
2020-2024 149,180 21,362 49,490 20,159 4,560 1,410 203,230 42,931 370,600 182,026
2025-2029 10,000 250 45,710 6,019 2,950 352 58,660 6,621 328,170 84,690
2030-2034 140,095 21,918
2035-2039 28,500
Total $ 446330 § 164312 $ 181440 § 97644 § 61,699 § 14681 $ 689,469 § 276,637 $1,534,160 $886,282

Governmental loans payable and other obligations above include: First Florida loans amounting to $38,415,000 of principal and $12,554,000 of
interest; Certificates of Participation amounting to $19,320,000 of principal and $1,793,000 of interest, and a promissory note amounting to
$3,964,000 of principal and $334,000 of interest.

Certain bond indentures contain provisions as to annual debt service, sinking fund, and minimum net revenue requirements. In addition, certain
indentures require maintenance of various accounts and specify the deposits to be made to such accounts. At September 30, 2009, the County
was in compliance with significant debt covenants.
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The following is a summary of the major provisions and significant debt service requirements for the outstanding bonds at September 30, 2009 (dollars in thousands):
Interest Payment

Primary Purpose Type Rate % Date
Governmental Activities

General Obligation Bonds (GOB):
2001 GOB A Library Project serial 4.0-5.25 1-17-1
2001 GOB B Refunding Issue serial 4.0-5.0 1-17-1
2003 GOB Refunding Refunding Issue serial 2.0-5.0 1-17-1
2004 GOB Parks and Land Preservation Project serial 2.0-5.0 1-17-1
2005 GOB Parks and Land Preservation Project serial 3.0-5.0 1-17-1
2007 GOB A Refunding Library Partial Advance Refunding Issue serial 4.0-5.0 1-17-1
2007 GOB B Refunding Parks Partial Advance Refunding Issue serial 5.0 1-17-1
Total General Obligation Bonds

Special Obligation Bonds:
1998 Gas Tax Refunding Refunding Issue serial 4.0-5.25 3-19-1
2004 Tourist Development Tax Refunding Issue serial 3.0-3.375 4-110-1

2006 Professional Sports Facilities Civic Arena - Refunding Issue - A serial/term 4.0-5.0 3-19-1
2006 Professional Sports Facilities Civic Arena - Refunding Issue - B serial/term 5.7-6.0 3-19-1
Total Special Obligation Bonds

Business-type Activities Revenue Bonds:

Aviation Fund
1998 E Airport System Revenue Refunding Issue serial 48-5.1 4-110-1
1998 F Airport System Revenue Construction and Improvement serial 4.0-4.74 4-110-1
1998 G Airport System Revenue Improvements serial 3.70-5.125 4-110-1
1998 G Airport System Revenue Improvements term 5.0 4-110-1
1998 H-1 Passenger Facility Charge Improvements serial 3.10-5.25 4-110-1
1998 H-2 Passenger Facility Charge Improvements serial 4.70-5.125 4-110-1
1998 H-2 Passenger Facility Charge Improvements term 475 4-110-1
2001 | Passenger Facility Charge Improvements term 4.0-5.75 4-110-1
2001 J-1 Airport System Revenue Improvements term 5.25-5.75 4-110-1
2001 J-2 Airport System Revenue Improvements term 5.8-6.9 4-110-1
2003 K Airport System Revenue Refunding Issue serial 2.0-6.0 4-110-1
2004 L Airport System Revenue Improvements serial 2.0-4.6 4-110-1
2008 N Airport System Revenue Refunding Issue serial Variable monthly
2009 0 Airport System Revenue Refunding Issue serial 2.00-5.375 4-110-1

Total Aviation Bonds
Port Everglades Fund

Port Facilities Refunding Refunding Issue Term 5.0-7.5 3-19-1
1998 A Port Facilities Revenue Refunding issue serial 44-48 3-19-1
1998 B Port Facilities Revenue Refunding Issue term 5.0 3-19-1
1998 C Port Facilities Revenue Capital Improvements serial 5.0 3-19-1
1998 C Port Facilities Revenue Capital Improvements term 5.0 3-19-1
2008 Subordinate Port Facilities Refunding Issue serial 4.0 Monthly
2009A Port Facilities Capital Improvements serial 4.0 Monthly

Total Port Everglades Bonds
Waste and Wastewater Fund

1988 Water and Sewer Utility Construction and Refunding Issue appreciation  7.0-7.5 N/A
2003 A Water and Sewer Utility Construction and Refunding Issue serial 2.0-5.0 2014
2003 A Water and Sewer Utility Construction and Refunding Issue term 50 2014
2003 B Water and Sewer Utility Refunding Issue serial 2.5-5.0 2014
2005 Water and Sewer Utility Construction and Refunding Issue serial 5.0 2015
2005 Water and Sewer Utility Construction and Refunding Issue term 5.0 N/A
2009A Water and Sewer Utility Construction and Refunding Issue serial 2.1-53 2014
Total Water and Wastewater Bonds

Resource Recovery Fund
2003 A Solid Waste System Refunding Issue serial 2.913-3.476 1-17-1

Total Resource Recovery Bonds

Total Revenue Bonds
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Optional Redemption Final Original Outstanding
Year Premium Maturity Date Amount Issued  Retired/Refunded  Accretion September 30
2007 1% 1712012 § 135,135 § (113,415) $ 21,720

N/A N/A 1/1/2012 146,620 (103,420) 43,200

N/A N/A 1/1/2010 46,640 (41,265) 5,375
2007 N/A 1/1/2024 187,770 (109,660) 78,110
2015 N/A 1/1/2025 154,135 (20,730) 133,405

N/A N/A 1/1/2021 86,690 86,690
2022 N/A 1/1/2024 71,830 77,830

$ 446,330

N/A N/A 9/1/2010  § 51,760 § (46,425) $ 5,335
2011 N/A 10/1/2013 19,280 (7,925) 11,355
2016 N/A 9/1/2028 124,290 (8,385) 115,905
2016 N/A 9/1/2028 52,475 (3,630) 48,845

$ 181,440
2008 1% 10/1/2013  § 75,560 $ 75,560
2008 1% 10/1/2009 10,530 $ (8,165) 2,365
2008 1% 10/1/2018 44,635 (12,970) 31,665
2019 N/A 10/1/2023 18,880 18,880
2008 1% 10/1/2015 66,620 (34,880) 31,740
2008 1% 10/1/2018 20,270 20,270
2019 N/A 10/1/2023 39,780 39,780
2011 1% 10/1/2026 41,855 (6,170) 35,685
2011 1% 10/1/2026 135,970 135,970
2016 N/A 10/1/2021 149,185 (17,890) 131,295

N/A N/A 10/1/2009 87,360 (73,490) 13,870
2014 1% 10/1/2027 142,015 (16,670) 125,345
N/A N/A 10/1/2029 103,975 (103,975)

2019 N/A 10/1/2029 101,140 101,140
$ 763,565

N/A N/A 9/1/2016  § 79,580 § (26,395) $ 53,185
2009 N/A 9/1/2012 13,195 (5,010) 8,185
2009 N/A 9/1/2027 79,825 79,825
2009 N/A 9/1/2012 43,795 (14,670) 29,125
2009 N/A 9/1/2027 28,645 28,645
2009 N/A 9/1/2027 46,145 (3,095) 43,050
2019 N/A 9/1/2029 83,235 83,235

$ 325,250

N/A N/A 10/1/2008  $ 8,466 (20,675) 12209 § -
2014 N/A 10/1/2025 84,415 (255) 84,160
2014 N/A 10/1/2027 20,215 20,215
2014 N/A 10/1/2027 99,370 (23,355) 76,015
2015 N/A 10/1/2026 23,065 23,065
N/A N/A 10/1/2030 53,675 53,675
2014 N/A 10/1/2034 175,380 175,380

$ 432,510
N/A N/A 712011 $ 34800 $ (21,965) $ 12,835
12,835
$ 1534160
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Revenue Bonds

The Broward County Airport System Revenue Refunding Bonds Series 20090 were issued in the amount of $101,140,000 to provide funds for
the refunding of the Series 2008N Airport System Revenue Refunding Bond. The Series 2008N Bonds were issued as variable rate bonds supported
by a letter of credit. The letter of credit was scheduled to expire in September 2009. The County elected to refund the Series 2008N Bonds with
fixed rate Series 20090 Bonds to provide more budgetary certainty and in response to the lack of capacity and the cost of bank facilities that
would have been needed to support the Series 2008N Bonds in the variable rate mode. The County was also able to issue non-AMT private
activity Series 20090 bonds under the provisions of the American Recovery and Reinvestment Act of 2009 to refund the AMT private activity
Series 2008N Bonds. As a result of the refunding, the County increased its debt service requirements by $4,843,000 or $2,842,000 on a present
value basis, both assuming that the Series 2008N bonds would have had an all-in annual cost of 5.0% through their maturity on October |, 2029.

The Broward County Port Everglades $83,235,000 Revenue Series 2009A Bonds were issued for the purpose of providing funds to pay all or part
of the Terminal |8 improvement costs and other capital improvements.

The Broward County Water and Sewer Utility $175,380,000 Revenue Bond Series 2009A were issued to provide funds to repay certain
commercial paper notes issued by the County to finance a portion of the capital improvement of the Utility and to fund various capital
improvements to the Utility.

First Florida Governmental Financing Commission Loans Payable

The First Florida Governmental Financing Commission (the “Commission”) was created pursuant to the Florida Interlocal Cooperation Act of
1969, Section 163.01, Florida Statutes, as amended. The current members of the Commission are: Broward County, Florida; City of Hollywood,
Florida; City of Boca Raton, Florida; City of Gainesville, Florida; City of Clearwater, Florida; City of Sarasota, Florida and the City of St. Petersburg,
Florida.

The Commission is a separate legal entity and public body permitted to authorize, issue and sell bonds for the purpose of financing or refinancing
any capital projects for its members. The Commission’s stated purpose is to enable its participating members to benefit from the economies of
scale associated with large financings.

The proceeds of the Commission’s bonds are used to fund loans to the participating members. The repayment terms of the loan agreements are
designed to provide for the payment of principal and interest on the bonds when due.

It is the Bond Counsel’s opinion that each member of the Commission is liable only to the extent of the payments on its loan agreement. At
September 30, 2009, the County had loans payable to the Commission totaling $38,415,000.

The loans are included in Loans Payable and Other Obligations of Governmental Activities in the Long-Term Obligations and are due in annual
installments through 2028. Interest on these loans is at fixed rates ranging from 3.6% to 8.0% payable semi-annually.

Obligation under Lease Purchase Agreements - Certificates of Participation

The County has entered into Master Lease-Purchase Agreements (the “Lease Agreements”) with the Broward County Commission Governmental
Leasing Corporation (the “Corporation”), a single purpose not-for-profit Florida Corporation, to finance the acquisition, construction and or
equipping of certain facilities. The Corporation was formed by the County solely for the purpose of acting as lessor of the facilities, with the
County as lessee. The County Commissioners serve as the Board of Directors of the Corporation. The Corporation has title to the facilities
subject to the rights of the County under the terms of the Lease Agreements. A Trustee has been appointed to collect and disburse all amounts
due under the Lease Agreements.

Simultaneously with the Lease Agreements, the Corporation issued Certificates of Participation Series 1998 and Series 2004 (the “Certificates”), to
third parties, evidencing undivided proportionate interest in basic lease payments to be made by the County, as lessee. The Lease Agreements
further provide for successive one year renewal lease terms unless earlier termination following an event of default or a non-appropriation of funds
to make the lease payments. Failure to appropriate funds to pay the lease payments will result in termination of the Lease Agreements and the
return of certain of the leased property to the Trustee.

The basic rent payments and, consequently, the principal and interest components payable to the owners of Certificates are payable solely from
revenue appropriated by the County for that purpose. The County is not legally required to appropriate sums for the purpose of making the lease
payments and the Certificates are not general obligations or a pledge of the faith and credit of the County. Payments of principal and interest on
the Series 1998 and Series 2004 Certificates are insured by AMBAC Indemnity Corporation and Municipal Bond Investor Assurance Corporation
(MBIA), respectively, under municipal bond insurance policies.
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The basic rent payments and, consequently, the principal and interest components payable to the owners of Certificates are payable solely from
revenue appropriated by the County for that purpose. The County is not legally required to appropriate sums for the purpose of making the lease
payments and the Certificates are not general obligations or a pledge of the faith and credit of the County. Payments of principal and interest on
the Series 1998 and Series 2004 Certificates are insured by AMBAC Indemnity Corporation and Municipal Bond Investor Assurance Corporation

(MBIA), respectively, under municipal bond insurance policies.

Basic lease payments represented by the Certificates are payable to the owners of the Certificates on each December | and June |, and will be

reflected as debt service expenditures when remitted to the Trustee.

The obligation through maturity to the holders of the Certificates, which will be serviced by the annual lease payments, is as follows (in thousands):

Year ended September 30 Total Payments
2010 6,729
2011 6,725
2012 3,828
2013 3,831
Total 21,113
Less Interest (1,793)
Principal Outstanding $ 19,320

Interest on the Certificates ranges from 2.00% to 5.00%.The principal amount of the Certificates has been included in Loans Payable and Other

Obligations of Governmental Activities in the Long-Term Obligations at September 30, 2009.

Promissory Note

Effective February 25, 2009, the County did not renew its line of credit agreement with Dexia Bank for its Commercial Paper Program. As a
result, the County converted the outstanding Commercial Paper balance of $4,664,000, which was loaned to the Bank Atlantic Center (BAC) for
Arena Improvements, to a Term Loan (Promissory Note). The Note is secured by a pledge of the County’s share of the Local Government Half
Cent Sales Tax, however the operating company of the BAC has agreed to repay this loan under the same terms and conditions secured by the

County.

The provisions of the term loan agreement calls for 20 quarterly payments of principal and interest, which will provide for a five year payoff. The

specified interest rate is variable and is calculated at prime plus 50 basis points.

The first principal and interest payment commenced on April |, 2009 and the County’s obligation through maturity as of September 30, 2009 is as
follows (in thousands):

Year ended September 30 Total Payments
2,010 $ 1,068
2,011 1,034
2,012 998
2,013 963
2,014 235
Total $ 4298
Less Interest* (334)
Principal Outstanding $ 3,964

* An interest rate of 3.75% was used for the purposes of this schedule. The actual rate may change with adjustments to prime.

The Promissory Note is included in Loans Payable and Other Obligations of Governmental Activities in the Long-Term Obligations at

September 30, 2009.
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Derivative Disclosure - Interest Rate Swap

Objective of the interest rate swap -The County entered into an interest rate swap agreement for $46,145,000 of its 2008 Series Subordinate Port
Facilities Refunding Revenue Bonds for the outstanding period of the bonds as a means to lower its true borrowing costs when compared against
fixed-rate bonds at the time of issuance. The intention of the swap was to effectively change the County’s variable interest rate. Based on the swap
agreement, the County pays a synthetic fixed rate of 3.642%.

Terms - The bonds and the related swap agreement mature on September |, 2027, and the swap’s notional amount of $46,145,000 matches the
principal amount of the bonds issued. The swap was entered into at the same time that the bonds were issued (July 2008). The notional value of
the swap and the principal amount of the associated debt declined beginning in fiscal 2008. The bonds are also subject to optional redemption
beginning in 2008. Under the swap, the County pays the counterparty a fixed payment of 3.642% and receives a variable payment computed by the
remarketing agent that would cause the bonds to have a market value equal to the principal thereof, plus accrued interest, under prevailing market
conditions as of the date of the determination.

Fair value -As of September 30, 2009, the swap had a negative fair value of $2,851,000, and the swap's notional amount of $46,145,000 matches the
principal amount of the bonds issued.

Credit risk - As of September 30, 2009, the County was not exposed to credit risk because the swap had a negative fair value. However, should
interest rates change and the fair value become positive, the County could be exposed to credit risk in the amount of the swap’s fair value. The
swap agreement is subject to termination prior to September |, 2027, upon the concurrence of certain termination events. An irrevocable
transferable direct-pay Letter of Credit (“2008 Letter of Credit”) was issued by The Bank of Nova Scotia (“BONS”) pursuant to the
“Reimbursement Agreement” dated as of July I, 2008 between the County and BONS. The 2008 Letter of Credit is an irrevocable obligation of
BONS. The 2008 Letter of Credit was issued in an amount equal to the aggregate principal amount of the outstanding Series 2008 bonds, plus 56
days’ interest thereon at the rate of 15% per annum. The Trustee, upon compliance with the terms of the 2008 Letter of Credit, is authorized and
directed to draw amounts sufficient to pay principal and interest of the Series 2008 Bonds when due because of maturity, redemption or
acceleration, delivered for purchase pursuant to a demand for purchase by the owner thereof or a mandatory tender for the purchase and not
remarketed among other provisions.

Basis risk - Municipal interest rate swaps are normally based on a fixed payment and an indexed variable receipt instead of the actual variable debt
payment. Any difference between the indexed variable receipt and the actual market-determined variable rate paid on the bonds is called “basis
risk.” Under the swap, the County will be paid the actual market-determined variable borrowing rate on the swap, as determined by the
remarketing agent, which eliminates the basis risk.

Termination risk - Under certain conditions, the County or the counterparty may terminate the swap. If the swap is terminated, the variable-rate
bonds would no longer carry a synthetic interest rate but would become fixed-rate bonds. While this could increase the County’s total debt
service if at the time of termination the swap has a negative fair value by approximately the amount of such negative fair value, the counterparty
would have no claim against the County for any other compensation.
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Swap payments and associated debt - As interest rates vary, the variable-rate interest payments and swap payments will vary. Using
rates as of September 30, 2009, debt service requirements of the variable-rate bonds and the swap payments, assuming current
interest rates remain the same for their term, were as follows (in thousands):

Year Ending Variable Rate Bonds

September 30 Principal Interest Total
2010 $ 1,730 $1,554 $3,284
2011 1,795 1,491 3,286
2012 1,860 1,430 3,290
2013 1,930 1,358 3,288
2014 2,000 1,288 3,288
2015-2019 11,155 5,300 16,455
2020-2024 13,350 3,120 16,470
2025-2027 9,230 648 9,878
Total $43,050 $16,189 $59,239

The interest rate swap agreement does not affect the obligation of the County under the Indenture to repay the principal and
variable interest on the Series 1998 bonds. However, during the term of the swap agreement, the County effectively pays a fixed
rate on the debt. The debt service requirements to maturity for these bonds [presented in this note] are based on that fixed rate.
The County will be exposed to variable rates if the counter party to the swap defaults or if the swap agreement is terminated. A
termination or default of the swap agreement may also result in the County making or receiving a termination or default payment.

Defeased Bonds

The County has entered into refunding transactions whereby refunding bonds have been issued to facilitate the retirement of the
County’s obligation with respect to certain bond issues already outstanding. The proceeds of the refunding issues have been placed in
irrevocable escrow accounts and invested in U.S. Treasury obligations that, together with interest earned thereon, will provide amounts
sufficient for future payments of interest and principal on the bond issues being refunded. Refunded bonds are not included in the
County’s outstanding long-term debt since the County has legally satisfied its obligations through the refunding transactions.

The following is a summary of the County’s defeasance transactions (in thousands):

Principal
Year of Outstanding
Defeasance Bond Issue(s) Defeased September 30, 2009
1989 Port Facilities Revenue Bonds Series 1986 $50,490
2007 General Obligation Bonds Library Project Series 2001A (Partially Refunded) 88,515
2007 General Obligation Bonds Parks & Land Series 2004 (Partially Refunded) 80,175

Conduit Debt

The two component units of the County, Broward County Health Facilities Authority (HeFA) and Broward County Housing Finance
Authority (HFA) are authorized to issue bonds to fulfill their corporate purposes. Bonds issued by HeFA and HFA shall not be deemed
to constitute a debt of the HeFA, HFA, the County, or any political sub-division thereof. As of September 30, 2009 the total revenue
bonds outstanding of HeFA are $50,535,000 and HFA are $616,500,000.

The County authorized the issuance of the Resource Recovery Refunding Revenue Bonds, Series 2001 A (Wheelabrator North Broward
Inc. Project and the Wheelabrator South Broward Inc. Project) in the aggregate principal amount of $150,700,000 and $175,665,000,
respectively. The proceeds of the Series 2001 Bonds (North and South Sites) were used to refund all of the County’s Resource
Recovery Revenue Bonds, Series 1984 (Broward Waste Energy Company, L.P. North Project and SES Broward Company, L.P. South
Project) which were outstanding and pay certain costs of issuance of the Series 2001 Bonds (North and South Sites).
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There are also other industrial development bonds issued by the County which are not deemed to constitute a debt to the County or any political

sub-division thereof. The County does not maintain the total outstanding balance of these bonds.

Capital Lease

The Aviation Fund entered into a lease agreement as lessee for financing the acquisition of shuttle buses. The lease agreement qualifies as a capital
lease for accounting purposes and, therefore, has been recorded at the present value of its future minimum lease payments as of the inception

date.

The assets acquired through the capital lease are as follows (in thousands):

Asset:
Equipment $9,656
Less: Accumulated depreciation (1,993)
Total $7,663

The future minimum lease obligation and the net present value of the minimum lease payments as of September 30, 2009 are as follows (in

thousands):

Year Ending September 30

2010 $2,944
2011 2,944
2012 492
Total minimum lease payments 6,380
Less: amount representing interest (255)
Present value of minimum lease payments $6,125

Pledged Revenues

The County issues bonds that are secured by a pledge of specific revenues. Total pledged revenues to repay the principal and interest of revenue

bonds as of September 30, 2009 are as follows (in thousands):

Governmental Activities:

Professional Sports Franchise Facilities Tax,
Professional Sports Franchise Sales Tax Rebate, and

Source of Revenue Pledged

the County Preferred Revenue Allocation

Tourist Development Tax
Revenue and Net Revenues
of the Convention Center

Local Option Gas Tax

Current revenue pledged $20,130

Current year debt service $13,927
Total future revenues pledged* $261,127

Description of debt Refunding Bonds, Series 2006 A & B
Purpose of debt To refund Civic Arena Bonds Series 1996
Term of commitment 2007-2028

Percentage of debt service to

pledged revenues (current year) 69.2%

Professional Sports Facilities Tax and Revenue

$29,193
$2,474
$12,341
Tourist Development Tax
Special Revenue Refunding

Bonds (Convention Center),
Series 2004

To refund Tourist
Development Tax Bonds
Series 1994

2005-2013

8.5%

$29,671
$5,616
$5,615

Gas Tax Revenue Refunding
Bonds, Series 1998

To refund Gas Tax Revenue
Bonds Series 1991

1998-2010

18.9%
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Business Type Activities:

Airport Port Everglades Water and Sewer Solid Waste System
Source of Revenue Pledged Net Revenues Net Revenues Net Revenues Net Revenues
Current revenue pledged $ 85,880 $44 326 $46,825 $10,186
Current year debt service $ 54,079 $ 25,156 $ 24,930 $6,771
Total future revenues pledged* $1,162,837 $486,304 $757,753 $13,548
Airport System Port Facility Revenue Water and Sewer Utility Solid Waste System
Description of debt Revenue Bonds, issued Bonds, issued Revenue Bonds, issued Revenue Bonds issued
1998 -2009 1998 -2009 1988 -2009 2003
Construction, Capital Improvement Construction and
Purpose of debt Improvement, and . . Refunding
. and Refunding Refunding
Refunding
Term of commitment 2013-2029 2012-2029 2008-2030 2,011
Percentage of debt service to pledged 62.97% 56.75% 53.24% 66.47%

revenues (current year)
*Total future principal and interest payments

NOTE 5 - SELF-INSURANCE

The County is exposed to various risks and losses related to torts; theft of, damage to, and destruction of assets; errors and omissions; injuries to
employees; and natural disasters. Under the County’s Self-Insurance Program, the Risk Management Fund provides coverage for up to a maximum
of $2,000,000 (Self-Insured Retention Limit) for each worker's compensation occurrence. In addition, the County has purchased excess coverage
for losses above the self-insured retention limit. Office of Transportation, Auto liability, Medical malpractice, and General liability are entirely self-
insured, with the County providing coverage up to the statutory limits of $100,000 per person and $200,000 per occurrence. The County (through
the Risk Management Fund) purchases commercial insurance for life, disability, airport liability, property damage, and numerous smaller policies that
are required by lease agreements, union contracts, state statutes, etc. Settled claims have not exceeded this commercial coverage in the past three
years.

The Sheriff's Office operates a Self-Insurance Program for general, professional and auto liability risks. The Sheriff provides coverage up to the
statutory limits of $100,000 per person and $200,000 per occurrence. Excess coverage for losses up to $5,000,000 per occurrence is provided
through commercial coverage. Settled claims have not exceeded this commercial coverage in the past three years.

Funds participating in the Self-Insurance Program make payments to the Risk Management Fund based on actuarial estimates of the amounts
needed to pay prior and current year claims and to establish reserves for all losses. The actuarial estimates include the effects of specific,
incremental claim adjustment expenses, salvage, subrogation and other allocated claim adjustments.

The reserves for the Self-Insurance Program totaled $89,435,000 at September 30, 2009 and are reported as a liability of the Risk Management
Fund. Participating funds are indemnified against any losses in a given year in excess of the fees charged. Fees charged are expensed as incurred in
all funds. The total claims liability at September 30, 2009 reflects management’s loss estimates of $51,165,000 for all reported claims and
$46,855,000 for claims incurred but not reported, net of a discount of $8,585,000 computed based on a projected interest rate of 4.00%.The net
assets accumulated in the County’s Self-Insurance Program are designated for future catastrophic losses or for the purchase of additional
commercial insurance against such losses when available at advantageous rates. Changes in the Program’s claims liability amount in fiscal 2008 and
2009 were (in thousands):

Current Year Liability
Fiscal Liability Claims and Changes Claim September
Year October 1 in Estimates Payments 30
2008 $75,794 $34,627 $25,917 $84,504
2009 $84,504 $28,888 $23,957 $89,435
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NOTE 6 - INTERFUND BALANCES AND INTERFUND TRANSFERS

Interfund Balances

Interfund balances at September 30, 2009 are as follows (in thousands):

Due From
General Sheriff Nonmajor Nonmajor
Due to Fund Operations  Governmental  Enterprise Total

General Fund $38,403 $3,020 $41,423
Sheriff Operations $200 2,901 3,101
County Transportation Trust 40 40
Nonmajor

Governmental 6,698 6,698

Enterprise $4 4
Internal Service 4 5 9
Total $240 $38,407 $12,624 $4 $51,215

The $38,403,000 due from the Sheriff Operations to the General Fund represents $38,379,000 for unexpended County appropriations,
and $24,000 for services provided to the Sheriff that includes warehouse use, and communications. The $3,020,000 due from Nonmajor
Governmental to the General Fund represents $2,241,000 unexpended County appropriations by the Property Appraiser, $706,000
unexpended County appropriations by the Supervisor of Elections, $7,000 owed by the Sheriff Grants and Special Projects Funds, and
$66,000 owed by the Sheriff Victim Witness Fund.

All remaining balances resulted from the time lag between the dates that (1) interfund goods and services are provided or reimbursable

expenditures occur, (2) transactions are recorded in the accounting system and (3) payments between funds are made.

Interfund Transfers

Interfund transfers for the year ended September 30, 2009 are as follows (in thousands):

Transfer From
County Capital
General Sheriff Transportation Outlay Nonmajor Resource Nonmajor
Transfer To Fund Operations Trust Reserve Governmental ~ Aviation  Recovery  Enterprise Total

General Fund $39,039 $44,382 $10,433 $1,100 $156 $95,110
Sheriff Operations $725,046 725,046
Capital Outlay Reserve 1,192 1,721 2913
Resource Recovery $169 169
Nonmajor

Governmental 82,872 21,864 891 48,232 153,859

Enterprise 38 1,395 1,483
Total $809,198 $39,039 $66,246 $11,324 $51,053 $156 $1,395 $169  $978,580
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Transfers are used to (1) move revenues from the fund that statute or budget requires to collect them to the fund that statute or budget requires
to expend them, (2) move receipts restricted to debt service from the funds collecting the receipts to the debt service fund as debt service
payments become due, (3) use unrestricted revenues collected in the general fund to finance various programs accounted for in other funds in
accordance with budgetary authorizations and (4) fund the following Constitutional Officers: Sheriff, Property Appraiser, and Supervisor of
Elections.

The transfer of $39,039,000 from the Sheriff Operations to the General Fund is for the Broward Sheriff's Office budget surplus for the fiscal year
ended September 30, 2009.

NOTE 7 -LANDFILL CLOSURE AND POSTCLOSURE CARE COSTS

State laws and regulations require the County to place a final cover on its landfills when it stops accepting waste and to perform certain
maintenance and monitoring functions at the site for up to thirty years after closure. Although closure and postclosure care costs will be paid only
near or after the landfill stops accepting waste, the County recognizes a portion of these costs as an operating expense in each period based on

landfill capacity utilized.

At September 30, 2009, the County estimates that the cost of permanently capping and maintaining its landfills in accordance with existing
regulations will be $46,481,000. Of this amount, the County has accrued a liability of $26,620,000 based on amortizing the total estimated cost
over the operational life of the landfills. Of the total liability, $311,000 is included in current liabilities payable from restricted assets and
$26,309,000 is included in other long-term liabilities on the Proprietary Funds -Statement of Net Assets.

The County’s three landfills are the Davie landfill, which has been closed, the interim contingency landfill and the resource recovery landfill. A
summary of the landfill accounts is as follows (in thousands):

Interim Resource
Davie Contingency Recovery
Landfill Landfill Landfill
Liability 9/30/09 $1,868 $10,853 $13,899
Estimated total closure and postclosure care costs 10,251 9,610
Estimated remaining life of landfill (in years) N/A-closed 15 12
Capacity used to date 100% 56% 68%

The $46,481,000 cost estimate is considered sufficient by County management and the County’s consulting engineer. However, existing regulations
may change which may require the County to incur additional closure and postclosure costs. With the completion of the Ash Monofill cell
expansion project, the estimated capacity of the landfill was recalculated and the remaining life of the landfill was increased by 10 years.

The County is required by state laws and regulations to make annual deposits to finance closure and postclosure care. At September 30, 2009,
cash and investments of $27,611,000 are held for these purposes. These are reported as restricted assets on the Proprietary Funds -Statement of
Net Assets. The County expects that future inflation costs will be paid from interest earnings on these annual deposits. However, if interest
earnings are inadequate or additional closure or postclosure care requirements are determined, these costs may need to be covered by charges
to future landfill users.
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NOTE 8 -LARGE USER AGREEMENTS

The County has entered into agreements with large (wholesale) users of the North Regional Wastewater System (the System). These
agreements provide that the cost of operating the System be charged to each large user on the basis of each user’s proportionate share of total
gallons processed. In addition, each large user is charged a debt service fee for the principal, interest and debt coverage requirements on debt
issued to finance the construction of the North Regional Wastewater Treatment Facility. The debt service charge is based on the relative

percentage of reserve capacity designated for each user to total reserved capacity.

NOTE 9 -RELATED PARTY TRANSACTIONS

The County allocates certain support department costs which include legal, fiscal, purchasing, personnel, internal audit and communication costs to
other County departments. Certain funds are also charged for the cost of services provided by the Self-Insurance, Fleet Services and Print Shop
Funds. Costs of approximately $132,514,000 for the above-mentioned services were allocated between funds during the year ended September 30,

2009.

NOTE 10 -PENSION COSTS

The County participates in the Florida Retirement System (FRS), a defined benefit, cost-sharing, multiple-employer Public Employment
Retirement System (PERS), which covers substantially all permanent full and part-time County employees. The FRS is noncontributory and is

totally administered by the State of Florida.

Benefits are computed on the basis of age, average final compensation and service credit. Average final compensation is the average of the five
highest fiscal years of earnings. The Florida Retirement System provides vesting of benefits after six years of creditable service. Early retirement
may be taken any time after vesting; however, there is a 5% benefit reduction for each year prior to normal retirement age or date. The FRS

also provides death and disability benefits. A State statute establishes benefits.

FRS issues an annual financial report. A copy can be obtained by sending a written request to the Division of Retirement, P.O. Box
9000, Tallahassee, FL 32315-9000 or by visiting their website at http://dms.myflorida.com.

The County’s required contribution rate is established by State statute, and ranges from 9.85% to 20.92% of covered payroll, based on

employee risk groups. A summary of the covered payroll, contributions and percentage of covered payroll are as follows (in thousands):

2009 2008 2007
Covered Payroll $694,408 $688,717 $674,136
Contributions $96,058 $94,646 $93,121
% of Covered Payroll 13.8% 13.7% 13.82%

The County has met all contribution requirements for the current year and the two preceding years.

NOTE |1 -OTHER POSTEMPLOYMENT BENEFITS OTHER THAN PENSIONS
Plan Description

The County has two single employer defined benefit healthcare plans, the County plan and the Broward Sheriff's Office plan. The County plan
allows its employees and their beneficiaries to continue obtaining health, dental and other insurance benefits upon retirement. The Broward
Sheriff's Office plan provides postemployment health insurance benefits for employees and sworn officers upon retirement and subsidizes a
portion of the premiums. The benefits of the County’s plan conform with Florida statutes, which are the legal authority for the plan. The
provisions of the plan for the Broward Sheriffs Office may be amended through negotiations between the Broward Sheriff's Office and its
employee bargaining units. The plans have no assets and do not issue separate financial reports.
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Funding Policy and Annual OPEB Cost

The County makes no direct contribution to the County plan. Retirees and their beneficiaries pay the same group rates as are charged to
the County for active employees. However, the County’s actuaries, in their actuarial valuation, calculate an offset to the cost of these benefits

in the same manner as the Broward Sheriff's Office actuaries which is described below that is called the Employer Contribution.

Retirees and their beneficiaries of the Broward Sheriff's Office plan pay the same blended rates as active employees. However, the Broward
Sheriff's Office provides a discount of 2% for each year of service with the Broward Sheriff's Office up to 50% of the blended rates to retirees
and their beneficiaries who meet certain qualifications and were hired prior to October |, 2007. The Broward Sheriff's Office also pays 100%
of the premiums for line-of-duty disabled retirees.

The Broward Sheriffs Office makes no advance funding contributions to the plan; rather, it pays the discounts for retirees and their
beneficiaries when due. In addition, the Broward Sheriff's Office actuaries, in their actuarial valuation, calculate an offset to the cost of these
benefits that it includes in the Employer Contributions. This offset equals the total age-adjusted costs paid by the Broward Sheriff's Office or
its active employees for coverage of the retirees and their dependents for the year net of the retiree’s own payments for the year. During
fiscal 2009, the County set aside a reserve for future plan costs of $9.2 million and intends to set aside additional funds for this purpose when
available in the future. However, the County did not establish an irrevocable trust fund, so these amounts are not considered as plan
“funding” under the definitions of GASB Statement No. 45.

The County and Broward Sheriff's Office annual other postemployment benefit (OPEB) cost for each plan is calculated based on the annual
required contribution of the employer, an amount actuarially determined in accordance with the parameters of GASB Statement No. 45.
The annual required contribution represents a level of funding that, if paid on an ongoing basis, is projected to cover normal cost each year
and to amortize any unfunded actuarial liabilities over a period not to exceed thirty years. The annual OPEB cost for the County and the
Broward Sheriff's Office for the current year and the related information for each plan are as follows:

Broward Broward
County Sheriffs
Employees Office

Required contribution rates:
Employer Pay-as-you-go Pay-as-you-go
Active Plan members N/A N/A
Annual required contribution $5,081 $22,849
Interest on net OPEB obligation 128 671
Adjustment to annual required contribution (109) (571)
Annual OPEB cost 5,100 22,949
Contributions made (1,636) (6,061)
Increase in net OPEB obligation 3,464 16,888
Net OPEB obligation — beginning of year 3,193 16,782
Net OPEB obligation — end of year $6,657 $33.670

The annual OPEB cost, the percentage of annual OPEB cost contributed to the plan and the net OPEB obligation for 2009 and 2008 for each

of the plans were as follows (in thousands)::

Broward County Employees Broward Sheriff's Office
Fiscal year ended 9/30/2009 9/30/2008 9/30/2009 9/30/2008
Annual OPEB cost $5,100 $4,599 $22,949 $22,111
Percentage of OPEB cost contributed 32.07% 30.57% 2641% 24.10%
Net OPEB obligation $6,657 $3,193 $33,670 $16,782
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Funded Status and Funding Progress

The funded status of the plans as of October |, 2007, the date of the latest actuarial valuation, was as follows (in thousands):

Actuarial accrued liability $48,755 $275,019
Actuarial value of plan assets - -
Unfunded actuarial accrued liability 48,755 275,019
Funded Ratio 0.00% 0.00%
Covered payroll $272,383 $300,367

Unfunded actuarial accrued liability
as a percentage of covered payroll 17.90% 91.56%

Actuarial valuations involve estimates of the value of reported amounts and assumptions about the probability of events in the future. Amounts
determined regarding the funded status of the plan and the annual required contributions of the employer are subject to continual revision as
actual results are compared to past expectations and new estimates are made about the future. The required schedule of funding progress
presented as required supplementary information is designed to provide multi-year trend information to show whether the actuarial value of plan
assets is increasing or decreasing over time relative to the actuarial accrued liability for benefits. However, the County has not contributed assets
to the plans at this time.

Actuarial Methods and Assumptions:

Projections of benefits are based on the substantive plan (the plan as understood by the employer and plan members) and include the types of
benefits in force at the valuation date and the pattern of sharing benefit costs between the County and plan members to that point. Actuarial
calculations reflect a long-term perspective and employ methods and assumptions that are designed to reduce short-term volatility in actuarial
accrued liabilities and the actuarial value of assets. Significant methods and assumptions were as follows.

Broward Broward

County Sheriff's

Employees Office

Actuarial valuation date 10/1/2007 10/1/2007

Actuarial cost method Entry age Entry age

Amortization method Level percent, closed Level percent, closed

Remaining amortization period 30 years 30 years

Asset valuation method Unfunded Unfunded
Actuarial assumptions:

Investment rate of return 4.00% 4.00%

Projected salary increases 4.00% 4.50-10.50%

Healthcare inflation rate 10% initial 10% initial

5% ultimate 5% ultimate

NOTE 12 -COMMITMENTS AND CONTINGENT LIABILITIES

The County is currently actively engaged in various lawsuits including cases where the redress sought is for other than monetary damages, i.e.,
mandamus, injunction, declaratory relief and cases for which the County has insurance or is named as a nominal defendant. The County Attorney
is of the opinion that the possible exposure resulting from any ultimate resolution of litigation in which the County is a defendant would not have a
material effect upon the financial statements of the County.

Federal and State of Florida grants are subject to audit by the granting agencies to determine if activities comply with conditions of the grant.
Management believes that no material liability will arise from any such audits.

The County leases office facilities and equipment under various leases, most of which have been executed on a year-to-year basis. Rental expenses

for equipment leases and office facilities for the year ended September 30, 2009 amounted to $7,837,000. Future commitments under operating
leases at September 30, 2009, are not material.
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In connection with the financing and construction of two recovery plants, the County and twenty-six municipalities have entered into agreements
requiring, among other things, the delivery of a minimum number of tons of processable waste to the plants during each of the next five years. To
the extent that the minimum annual tonnage is not delivered, the County and the contract municipalities are required to make payments sufficient
to compensate the operators of the plants for the undelivered tonnage at the then current tipping fees. In addition, the agreement with the
operators of the plants provides for an annual adjustment to the base tipping fee.

The County and the contract municipalities have agreed to assess, through the Broward County Solid Waste Disposal District, uniform service fees
on all improved real property sufficient to pay any system cost not covered by tipping fees, including the cost of any undelivered tonnage. During
fiscal year 2009, the County was obligated to deliver 1,095,000 tons of processable waste to the Wheelabrator waste-to-energy plants. Actual
actual tonnages delivered to the plants totaled 1,019,000 tons. As a result of a slowdown in the economy, the County did not meet the minimum
put-or-pay tonnage commitment

In connection with the Resource Recovery Refunding Revenue Bonds Series 2001A (Wheelabrator North Broward Inc. Project and the
Wheelabrator South Broward Inc. Project) (see Note 4);the refunding of the outstanding Resource Recovery Bonds will generate a net present
value savings of approximately $43.8 million. These savings will be realized over a period of eight years, commencing March |, 2001. Based on a
bond refund savings sharing agreement, Waste Management, Inc. will receive approximately $13.1 million with the balance of $30.7 million going to
the Solid Waste System, the County and twenty-six municipalities.

Note 13 -PRIOR PERIOD ADJUSTMENTS

Proprietary Funds - Port Everglades

Due to significant changes to an agreement between Broward County and Royal Caribbean Cruises, Ltd. (RCL), the cost share of a cruise terminal
expansion project to be reimbursed by RCL has changed. In fiscal 2008, the Port reflected a receivable for construction costs incurred. It is now
expected that the reimbursement will be paid through guaranteed periodic minimum payments. Revenue will be recognized when payment is
received. As a result, the net assets of the Port Everglades Fund were restated as of October |, 2008 in the amount of $5,389,000.

Governmental Activities

The net assets of the governmental activities as of October |, 2008 were restated to adjust capital assets and accumulated depreciation for
differences between detailed asset records and the financial statements arising from the implementation of GASB-34, conversion to a new capital
asset system, change of the capital asset threshold and the movement of Mass Transit from an Enterprise fund to the General Fund. The
restatement was as follows:

Balances before Balances
restatement as restated Restatement
Total Capital Assets, historical cost $ 3,133,482 § 3,097,765 § 35,717
Accumulated Depreciation (947,278) (928,340) (18,938)
$ 2,186,204 $ 2,169,425 $ 16,779
Statement of Activities
Governmental Business-type
Activities Activities Total
Net Assets — Beginning before restatement $2,555,522 $1,878,846 $4,434,368
Net Assets — Beginning, as restated $2,538,743 $1,873,457 $4,412,200
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e S rmation

REHABILITATE
AIRPORT
INFRASTRUCTURE

Last year, over 21 million
passengers arrived or departed
from the Fort Lauderdale-
Hollywood International Airport
(FLL), nearly matching a record
. of 22 million passengers set in
2007.The increasing volume of
passengers, corresponding aviation
.~ traffic, and South Florida sun all
>~ = contribute to the inevitable wear
and tear of airport infrastructure.

FLL received the first Broward
County grant from the American
Recovery and Reinvestment

Act of 2009 for $5.7 million for
airport improvements. The
stimulus grant dollars are being
used to rehabilitate the concrete
ramp that serves as the parking
area for airplanes at the gates.
Maintaining the concourse slabs
in good condition allows for the
continuity of safe and efficient
airport operations. Since the project
uses only American products and
companies, the money is injected
back into the economy. Locally,
Broward County benefits from the
creation of 15 full time positions.




GENERAL FUND AND MA)JOR SPECIAL REVENUE FUNDS

GENERAL FUND

To account for all financial resources except those required to be accounted for in other funds.

SPECIAL REVENUE FUNDS

Sheriff Operations Fund - To account for the general operations of the Sheriff.

County Transportation Trust Fund - To account for funds received for construction and maintenance of roads, bridges, and traffic engineering.

NOTE TO REQUIRED SUPPLEMENTARY INFORMATION

Budgetary Information

State Statutes require that all county governments establish budgetary systems and approve balanced annual budgets for such funds as may be
required by law or by sound financial practices and accounting principles generally accepted in the United States. The BOCC, after review of the
tentative budgets, holds public hearings and then adopts the annual budget for the General, certain Special Revenue and Debt Service Funds. The
Constitutional Officers, except for the Clerk of the Courts, prepare annual operating budgets for their general funds which are reflected as Special
Revenue Funds in the fund financial statements. No annual budgets are established for the Sheriff's Special Revenue Fund, the Park Open Space and
Recreational Trust Fund, the Other Trust Funds and the Capital Projects Funds. The Sheriff's Special Revenue Fund has no budget since all costs
incurred are budgeted in the Sheriffs General Fund and are reimbursed by the Sheriff's Special Revenue Fund. The Park Open Space and
Recreational Trust Fund and the Other Trust Funds do not require budgets since expenditures are controlled by the fund balance. The Capital
Projects Funds are budgeted on a multi-year basis. All governmental fund appropriations lapse at year end except capital outlay items.

The appropriated budget is prepared by fund, department and division on the same basis of accounting as required for governmental fund types and
conforms with GAAP. By local budget policy, transfers of appropriations between departments and overexpenditure of appropriations at the
department level require the approval of the Board. The County legal level of budgetary control, the level at which expenditures may not legally
exceed appropriations, is at the department level.
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GENERAL FUND

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual

(In Thousands)

for the fiscal year ended September 30, 2009

Variance with

Original Final Final Budget
Budgeted Budgeted Actual Positive
Amounts Amounts Amounts (Negative)
Revenues:
Taxes (Net of Discounts) $ 805,426 $ 805426 $ 777991 $(27,435)
Special Assessment/Impact Fees 1,145 1,145 1,106 (39)
Licenses and Permits 22,077 18,294 16,805 (1,489)
Federal Grants 114,623 114,873 53,912 (60,961)
State Revenues:
Revenue Sharing 31,512 35,128 35,203 75
Grants 21,317 21,421 23,402 1,981
Licenses 650 650 607 (43)
One-Half Cent Sales Tax 50,327 47,801 45,705 (2,096)
Charges for Services 365,393 352,734 335,052 (17,682)
Fines and Forfeitures 4,495 4299 4,036 (263)
Interest Income 13,191 10,978 15,623 4,645
Miscellaneous Revenues 24,871 26,546 25,923 (623)
Subtotal 1,455,027 1,439,295 1,335,365 (103,930)
Less 5% of Anticipated Revenue (52,972) (52,296) 52,296
Total Revenues 1,402,055 1,386,999 1,335,365 (51,634)
Expenditures:
Current:
General Government
County Commission 13,189 13,353 12,722 631
Supervisor of Elections 40 40 39 1
County Administrator 4,873 5,185 4,727 158
Office of Management and Budget 60,828 50,363 45715 4648
Governmental Relations 3,986 4201 3,812 389
Finance and Administrative Services 66,222 713,824 51,826 21,998
Boards and Other Agencies 3,310 3,392 3,502 (110)
Judicial 12,356 13,054 7,995 5,059
Environmental Protection and Growth Management 19,271 18,719 20,639 (1,920)
Public Works - Administration 38,322 45170 37,238 71,932
Total General Government 222,397 227,301 188,215 39,086
Public Safety
Sheriff 431 431 418 13
County Administration - Emergency Management Operations 5,073 5,178 584 4,594
Human Services - Medical Examiner and Trauma Services 5,649 5,860 5,666 194
Environmental Protection and Growth Management - Housing Finance and
Community Development 22,104 22,104 5,370 16,734
Public Works - Detention and Correction Facilities 153 188 (35
Public Works - Facilities Improvements 25,207 25,572 420 25,152
Public Works - School Guard 59 59 23 36
Total Public Safety 58,523 59,357 12,669 46,688
Transportation
Public Works - Road and Street Facilities 972 972 3,633 (2,661)
Aviation 55 (55)
Transit 133,196 133,825 127,883 5,942
Total Transportation $ 134,168 $ 134,797 $ 131,571 $ 3,226
(continued)

62

2009 Comprehensive Annual Financial Report « Broward County, Florida



GENERAL FUND

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual, Continued
for the fiscal year ended September 30, 2009
(In Thousands)

Variance with

Original Final Final Budget
Budgeted Budgeted Actual Positive
Amounts Amounts Amounts (Negative)
Human Services
Human Services - Children, Homeless and Health Care Services,

Elderly and Veteran Services, Family Success $ 132,042 $ $ 134,857 $ 134,759 $ 98
Community Services - Animal Care and Regulation 4745 5,193 4910 283
County Health Unit 1,973 1,973 1,973
Judicial - Legal Aid 1,014 1,014 1,014
Public Works - Mosquito Control 1,235 1,319 1,270 49

Total Human Services 141,009 144,356 143,926 430
Culture and Recreation
Community Services - Libraries, Parks and Recreation, Cultural 115,478 121,393 115,743 5,650
Boards and Other Agencies - Historical Commission 377 383 336 4
Public Works - Libraries, Parks and Recreation 910 941 880 61
Total Culture and Recreation 116,765 122,717 116,959 5,758
Physical Environment
Environmental Protection and Growth Management 15,465 18,717 16,013 2,704
Water and Wastewater 1,915 1,832 1,606 226
Total Physical Environment 17,380 20,549 17,619 2,930
Economic Environment
Environmental Protection and Growth Management - Housing Finance and

Community Development 29,307 29,377 10,133 19,244
Office of Economic Development 2,335 4298 2,356 1,942
Office of Equal Opportunity 3,319 4,241 3,427 814
Human Services - Community Development 240 240 1,498 (1,258)
Human Services - Veteran's Services 533 544 528 16

Total Economic Environment 35,734 38,700 17,942 20,758
Debt Service
Principal Retirement 619 1,589 1,588 1
Interest and Fiscal Charges 225 89 38 51
Total Debt Service 844 1,678 1,626 52
Total Expenditures 726,820 749,455 630,527 118,928
Excess of Revenues Over (Under) Expenditures 675,235 637,544 704,838 67,294
Other Financing Sources (Uses):
Transfers In:
From Other Funds 139,176 56,071 56,071
From Constitutional Offices 39,039 39,039
Total Transfers In: 139,176 56,071 95,110 39,039
Transfers Out:
To Debt Service Funds (34,079 (34,148) (34,148)
To Constitutional Offices (726,900) (759,887) (756,942) 2,945
To Other Funds (97,793) (39,556) (18,108) 21,448
Total Transfers Out: (858,772) (833,591) (809,198) 24,393
Total Other Financing Sources (Uses) (719,596) (777,520) (714,088) 63,432
Net Change in Fund Balance (44,361) (139,976) (9,250) 130,726
Fund Balance, October 1 185,905 294,651 291,117 (3,534)
Changes in Reserves for Inventory 414 414
Fund Balance, September 30 $ 141544 $ 154,675 $ 282,281 $ 127,606
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SHERIFF OPERATIONS FUND

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual
for the fiscal year ended September 30, 2009
(In Thousands)
Variance with
Original Final Final Budget
Budgeted Budgeted Actual Positive
Amounts Amounts Amounts (Negative)
Revenues
Expenditures:
Current:
Public Safety
Sheriff $ 685,535 $ 690,614 $ 670,084 $ 20,530
Capital Outlay 11,991 34,433 15,923 18,510
Reserves 18,230 30,893 30,893
Total Expenditures 715,756 755,940 686,007 69,933
Excess of Revenues Over (Under) Expenditures (715,756) (755,940) (686,007) 69,933
QOther Financing Sources (Uses):
Transfers In 715,756 755,940 725,046 (30,894)
Transfers Out (39,039) (39,039)
Total Other Financing Sources (Uses) 715,756 755,940 686,007 (69,933)
Net Change in Fund Balance
Fund Balance, October 1 2,978 2,978
Changes in Reserves for Inventory (106) (106)
Fund Balance, September 30 $ - $ - $ 28712 $ 2872
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COUNTY TRANSPORTATION TRUST FUND

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual
for the fiscal year ended September 30, 2009
(In Thousands)

Variance with

Original Final Final Budget
Budgeted Budgeted Actual Positive
Amounts Amounts Amounts (Negative)
Revenues:
Taxes (Net of Discounts) $ 60,640 $ 58,817 $ 61,605 $ 2,788
Special Assessment/Impact Fees 2,440 2,440
Licenses and Permits 710 710 396 (314)
State Revenues:
Licenses 400 400 507 107
Gasoline Taxes 23,070 21,948 22,114 766
One-Half Cent Sales Tax 15,147 14,390 13,754 (636)
Charges for Services 1,707 1,707 2,312 605
Interest Income 301 301 1,314 1,013
Miscellaneous 434 434 1,409 975
Subtotal 102,409 98,707 106,451 7,744
Less 5% of Anticipated Revenue (5,116) (5,116) 5,116
Total Revenues 97,293 93,591 106,451 12,860
Expenditures:
Current:
Transportation
Public Works - Road and Street Facilities 25,545 25,651 25,487 164
Capital Outlay 23 62 49 13
Total Expenditures 25,568 25,713 25,536 177
Excess of Revenues Over (Under) Expenditures 71,725 67,878 80,915 13,037
Other Financing Sources (Uses):
Transfers Out (72,125) (71,523) (66,246) 5,277
Total Other Financing Sources (Uses) (72,125) (71,523) (66,246) 5,271
Net Change in Fund Balance (400) (3,645) 14,669 18,314
Fund Balance, October 1 2,400 18,897 20,524 1,627
Changes in Reserves for Inventory (178) (178)
Fund Balance, September 30 $ 2,000 $ 15,252 $ 35,015 $19,763
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OTHER POSTEMPLOYMENT BENEFITS
Schedule of Funding Progress

for the fiscal year ended September 30, 2009
(In Thousands)

Actuarial UAAL asa
Actuarial Accrued Unfunded Percentage
Actuarial Value of Liability(AAL) AAL Funded Covered of Covered
Valuation Assets Entry Age (UAAL) Ratio Payroll Payroll
Date () (b) (b-a) (a/b) (o) ((b-a)ic)
County Employees Plan 10/1/2007 $0 $48,755 $48,755 0.00% $272,383 17.90%
Broward Sheriff's Office Plan 10/1/2007 $0 $256,540 $256,540 0.00%  $295,950 86.68%

The above amounts reflect data based on the latest actuarial valuation. Fiscal 2008 was the first year of implementation of GASB 45.
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Supplemental Combining
and Individual Fund
Statements and Schedules

PREVENT
HOMELESSNESS AND
PROVIDE RAPID-
REHOUSING

For many Americans, the economic
recession created challenges of
first-time unemployment, housing
foreclosures and homelessness. In
an effort to help local communities
stabilize the potentially growing
tide of homelessness, the

Federal Government through

the stimulus bill created the
Homelessness Prevention and
Rapid Re-housing Program
(HPRP). To take advantage of that
opportunity, stimulus funding

was secured by Broward County
and the cities of Fort Lauderdale,
Hollywood and Pompano Beach,
which led to the formation of a
collaborative partnership to assist
the community. HPRP provides
financial assistance and services to
prevent individuals and families
from becoming homeless and help
the homeless to be quickly re-
housed and stabilized.

Services include: short-term or

medium-term rental assistance
and housing relocation and
stabilization services, including
such activities as mediation,

credit counseling, security or
utility deposits, utility payments,
moving cost assistance and case
management. The funds also allow
the local community to add jobs by
hiring case workers and other staff
to support families and individuals
on the road to self-sufficiency.



GOVERNMENTAL FUNDS

NONMAJOR SPECIAL REVENUE FUNDS

Tourist Development Tax Fund - To account for the County’s Tourist Development Tax receipts.
Local Housing Assistance Trust Fund - To account for funds received for the State Housing Initiatives Partnership Program.

Water Control Districts Fund - To account for funds received for the maintenance of water resource and drainage programs in special districts of
the County.

Other Special Revenue Fund - To account for other special revenue activities.

Sheriff Special Revenue Fund - To account for funds received from the County Law Enforcement Trust Fund and grants for public safety and
capital expenditures.

Property Appraiser Operations Fund -To account for the general operations of the Property Appraiser.
Supervisor of Elections Operations Fund - To account for the general operations of the Supervisor of Elections.
Park, Open Space and Recreational Trust Fund - To receive gifts and fees and to disburse these monies for parks and recreational needs.

Other Trust Fund - To receive and account for donations to be used for a specific purpose and to collect civil penalties imposed for polluting and
expend funds to restore polluted areas.

NONMAJOR DEBT SERVICE FUNDS

2001A/2007A General Obligation Bonds Debt Service Fund - To account for the payment of the current year’s principal and interest
requirements on the 2001A/2007A General Obligation Bonds.

2004/2005/2007B General Obligation Bonds Debt Service Fund - To account for the payment of the current year’s principal and interest
requirements on the 2004/2005/2007B General Obligation Bonds.

General Obligation Refunding Bonds Debt Service Fund - To account for the payment of the current year’s principal and interest requirements
on the General Obligation Refunding Bonds.

Tourist Tax Revenue Bonds Debt Service Fund - To account for the payment of the current year’s principal and interest requirements on the
Tourist Development Tax Revenue Bonds.

2006 Professional Sports Facilities and Civic Arena Bonds Debt Service Fund - To account for the payment of the current year’s principal and
interest requirements on the Professional Sports Facilities and Civic Arena Bonds.

1998 Gas Tax Revenue Refunding Bonds Debt Service Fund - To account for the payment of the current year’s principal and interest
requirements on the Gas Tax Revenue Refunding Bonds.

Florida Financing Loan Pool Debt Service Fund - To account for the payment of the current year’s principal and interest requirements on the
Florida Financing Loan Pool debt.

Cetificates of Participation Fund - to account for the payment of the current year's principal and interest requirements on the Certificates of
Participation.

68 2009 Comprehensive Annual Financial Report « Broward County, Florida



NONMAJOR CAPITAL PROJECTS FUNDS

Engineering Road Projects Fund - To account for the expenditure of local option and state gasoline taxes.

Convention Center Capital Projects Fund - To account for the construction and improvements of the Convention Center.

Professional Sports Facilities and Civic Arena Capital Projects - To account for the improvements to the civic arena facility.

Beach Renourishment Fund - To account for the restoration of eroded beaches.

Unincorporated Area Capital Projects Fund - To account for the capital improvements program in the County unincorporated areas.

2001 General Obligation Bonds Fund - To account for the construction, expansion, and renovation of the County libraries.

2004/2005 General Obligation Bonds Fund - To account for the acquisition and preservation of land and the renovation and expansion of parks.

Mass Transit Capital Grants Fund - To account for mass transit capital outlay.
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COMBINING BALANCE SHEET

Nonmajor Governmental Funds

September 30, 2009
(In Thousands)

Total
Nonmajor
Special Debt Capital Governmental
Revenue Service Projects Funds
ASSETS
Cash and Cash Equivalents $ 32,118 $ 8,403 $53,288 $93,809
Investments 51,197 52,463 298,537 402,197
Receivables (Net):
Accounts 1,488 320 1,808
Other 1,219 4,003 5,222
Delinquent Taxes Receivable (Net) 7 411 418
Due from Other County Funds 17 676 6,005 6,698
Due from Other Governments 2,501 9,643 12,144
Inventory 162 162
Other Assets 31 31
Total Assets $ 88,740 $ 61,953 $ 371,796 $522,489
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts Payable 1,063 4286 5,349
Accrued Liabilities 1,526 6,138 7,664
Due to Other County Funds 6,619 6,005 12,624
Due to Other Governments 455 295 750
Escrow Deposits 191 1,919 2,110
Deferred Revenue 13,991 426 205 14,622
Total Liabilities 23,845 426 18,848 43,119
Fund Balances:
Reserved for Encumbrances 152 90,951 91,103
Reserved for Debt Service 61,527 61,527
Reserved for Loans Receivable 639 3,031 3,670
Reserved for Inmate Welfare 4357 4357
Unreserved/Designated for:
QOther Post Employment Benefits 9,200 9,200
Unreserved/Undesignated Related to:
Special Revenue Funds 50,547 50,547
Capital Projects Funds 258,966 258,966
Total Fund Balances 64,895 61,527 352,948 479,370
Total Liabilities and Fund Balances $ 88,740 $61,953 $371,796 $522,489
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COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES

Nonmajor Governmental Funds
For the fiscal year ended September 30, 2009

(In Thousands)

Total
Nonmajor
Special Debt Capital Governmental
Revenue Service Projects Funds
Revenues:
Taxes (Net of Discounts) $ 1,495 $ 68,435 $ 69,930
Special Assessments/Impact Fees 242 242
Licenses and Permits 727 721
Federal Grants 19,604 $ 10,735 30,339
State Revenues:
Grants 766 4965 5,731
Tourist Tax 35,507 35,507
Other 8,867 8,867
Charges for Services 12,501 1,470 13,971
Fines and Forfeitures 7,342 71,342
Interest Income 2,110 2,405 12,951 17,466
Miscellaneous 7,000 4719 1,818 13,537
Total Revenues 96,161 75,559 31,939 203,659
Expenditures:
Current:
General Government 33,392 33,392
Public Safety 32,528 32,528
Human Services 475 475
Culture and Recreation 27,922 27,922
Physical Environment 2,949 2,949
Economic Environment 6,545 6,545
Capital Outlay 8,757 109,623 118,380
Debt Service:
Principal Retirement 1,036 70,430 700 72,166
Interest and Fiscal Charges 35,624 154 35,778
Total Expenditures 113,604 106,054 110,477 330,135
Excess of Revenues Over/(Under) Expenditures (17,443) (30,495) (78,538) (126,476)
Other Financing Sources (Uses):
Loans Issued 4664 4,664
Transfers In 53,310 64,884 35,665 153,859
Transfers Out (37,989) (12,757) (307) (51,053)
Total Other Financing Sources (Used) 15,321 52,127 40,022 107,470
Net Change in Fund Balances (2,122) 21,632 (38,516) (19,006)
Fund Balances, October 1 67,017 39,895 391,464 498,376
Fund Balances, September 30 $ 64,895 $ 61,527 $ 352,948 $ 479,310
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NONMAJOR SPECIAL REVENUE FUNDS

Combining Balance Sheet

September 30, 2009
(In Thousands)

Tourist Local Housing Water Other Sheriff
Development Assistance Control Special Special
Tax Trust Districts Revenue Revenue
ASSETS
Cash and Cash Equivalents $ 574 $2,708 $1,625 $11,245
Investments $13,216 11,118 13,319
Receivables (Net):
Accounts 1,485
Other 639 580
Delinquent Taxes Receivable (Net) 7
Due from Other County Funds 17
Due from Other Governments 101 2,231
Inventory 162
QOther Assets 31
Total Assets $15,340 $12,212 $2,7115 $1,726 $21,005
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts Payable $ 266 $ 130 $ 66 $ 47 $ 120
Accrued Liabilities 112 6 32 811
Due to Other County Funds 676 2,990
Due to Other Governments 61
Escrow Deposits 170 5 6
Deferred Revenue 12,131 7 1,496
Total Liabilities 1,224 12,272 79 79 5,478
Fund Balances:
Reserved for Encumbrances 95 12
Reserved for Loans Receivable 639
Reserved for Inmate Welfare 4,357
Unreserved/Designated for:
Other Post Employment Benefits
Unreserved/Undesignated 13,477 2,541 1,635 17,170
Total Fund Balances 14,116 2,636 1,647 21,527
Total Liabilities and Fund Balances $15,340 $12,272 $2,715 $1,726 $27,005
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Park, Open

Property Supervisor of Space and
Appraiser Elections Recreational Other
Operations Operations Trust Trust Total
$3,035 $1,429 $1,075 $10,427 $32,118
13,544 51,197
3 1,488
1,219
7
17
169 2,501
162
31
$3,038 $1,429 $1,075 $24,140 $88,740
$ 77 $ 262 $ 9% $ 1,063
390 100 75 1,526
2,243 710 6,619
328 66 455
10 191
357 13,991
3,038 1,429 246 23,845
45 152
639
4,357
9,200 9,200
$1,075 14,649 50,547
1,075 23,894 64,895
$3,038 $1,429 $1,075 $24,140 $88,740
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NONMAJOR SPECIAL REVENUE FUNDS

Combining Statement of Revenues, Expenditures and Changes in Fund Balances
for the fiscal year ended September 30, 2009

(In Thousands)
Tourist Local Housing Water Other Sheriff
Development Assistance Control Special Special
Tax Trust Districts Revenue Revenue
Revenues:
Taxes (Net of Discounts) $1,495
Special Assessment/Impact Fees
Licenses and Permits $ 727
Federal Grants $19,461
State Revenues:
Grants 766
Tourist Tax $ 35,507
QOther 2,000 $5,668 1,199
Charges for Services 5,163 856 3,288
Fines and Forfeitures 120 5,513
Interest Income 875 21 73 34 374
Miscellaneous 61 7 6,238
Total Revenues 43,726 6,545 1,575 1,960 35,640
Expenditures:
Current:
General Government
Public Safety 31,701
Human Services
Culture and Recreation 27,142
Physical Environment 965 1,810
Economic Environment 6,545
Capital Outlay 375 633 29 5,079
Debt Service:
Principal Retirement 1,036
Total Expenditures 28,553 6,545 1,598 1,839 36,780
Excess of Revenues Over (Under) Expenditures 15,173 (23) 121 (1,140)
QOther Financing Sources (Uses):
Transfers In 11,646
Transfers Out (36,268)
Total Other Financing Sources (Uses) (24,622)
Net Change in Fund Balances (9,449) (23) 121 (1,140)
Fund Balances, October 1 23,565 2,659 1,526 22,667
Fund Balances, September 30 $ 14,116 $ - $2,636 $1,647 $21,521
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Park, Open

Property Supervisor of Space and
Appraiser Elections Recreational Other
Operations Operations Trust Trust Total
$ 1,495
$ 242 242
727
$ 143 19,604
766
35,507
8,867
$ 2943 $ 251 12,501
1,709 7,342
53 680 2,110
85 10 599 7,000
3,028 153 295 3,239 96,161
18,695 14,697 33,392
827 32,528
475 475
11 769 217,922
174 2,949
6,545
129 1,556 956 8,757
1,036
18,824 16,253 11 3,201 113,604
(15,796) (16,100) 284 38 (17,443)
15,796 16,100 9,768 53,310
(1,721) (37,989)
15,796 16,100 (1,721) 9,768 15,321
(1,437) 9,806 (2,122)
2,512 14,088 67,017
$ - $ - $ 1,075 $23,894 $ 64,895
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TOURIST DEVELOPMENT TAX FUND

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual
for the fiscal year ended September 30, 2009
(In Thousands)

Variance with

Final Final Budget
Budgeted Actual Positive
Amounts Amounts (Negative)
Revenues:
State Revenues:
Tourist Tax $ 40,009 $ 35,507 $(4,502)
Other 2,000 2,000
Charges for Services 6,000 5,163 (837)
Fines and Forfeitures 120 120
Interest Income 475 875 400
Miscellaneous 15 61 46
Subtotal 48,499 43,726 (4,773)
Less 5% of Anticipated Revenue (2,494) 2,494
Total Revenues 46,005 43,726 (2,279)
Expenditures:
Current:

Culture and Recreation

Greater Fort Lauderdale Convention and Visitors Bureau 32,916 27,142 5,774
Capital Outlay 376 375 1
Debt Service:

Principal Retirement 2,071 1,036 1,035
Total Expenditures 35,363 28,553 6,810
Excess of Revenues Over (Under) Expenditures 10,642 15,173 4,531

Other Financing Sources (Uses):
Transfers In 12,843 11,646 (1,197)
Transfers Out (38,299) (36,268) 2,031
Total Other Financing Sources (Uses) (25,456) (24,622) 834
Net Change in Fund Balance (14,814) (9,449) 5,365
Fund Balance, October 1 22,927 23,565 638
Fund Balance, September 30 $ 8113 $ 14,116 $ 6,003
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LOCAL HOUSING ASSISTANCE TRUST FUND

Schedule of Revenues, Expenditures, and Changes in Fund Balance
Budget and Actual

for the fiscal year ended September 30, 2009
(In Thousands)

Variance with

Final Final Budget
Budgeted Actual Positive
Amounts Amounts (Negative)
Revenues:
State Revenues:

Other $13,251 $5,668 $(7,583)
Charges for Services 1,873 856 (1,017)
Interest Income 1,135 21 (1,114)

Total Revenues 16,259 6,545 (9,714)
Expenditures:
Current:
Economic Environment
Urban Planning & Redevelopment 16,259 6,545 9,714
Total Expenditures 16,259 6,545 9,714
Excess of Revenues Over (Under) Expenditures
Fund Balance, October 1
Fund Balance, September 30 $ - $ - $ -
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WATER CONTROL DISTRICTS FUND

Schedule of Revenues, Expenditures, and Changes in Fund Balance
Budget and Actual

for the fiscal year ended September 30, 2009
(In Thousands)

Variance with

Final Final Budget
Budgeted Actual Positive
Amounts Amounts (Negative)
Revenues:
Taxes (Net of Discounts) $ 1,582 $1,495 $ @87
Interest Income 44 73 29
Miscellaneous 7 7
Subtotal 1,626 1,575 (51)
Less 5% of Anticipated Revenue (81) 81
Total Revenues 1,545 1,575 30
Expenditures:
Current:
Physical Environment
Public Works 1,784 965 819
Capital Outlay 901 633 268
Total Expenditures 2,685 1,598 1,087
Excess of Revenues Over (Under) Expenditures (1,140) (23) 1,117
Fund Balance, October 1 2,659 2,659
Fund Balance, September 30 $ 1,519 $2,636 $1,117
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OTHER SPECIAL REVENUE FUND

Schedule of Revenues, Expenditures, and Changes in Fund Balance
Budget and Actual

for the fiscal year ended September 30, 2009
(In Thousands)

Variance with

Final Final Budget
Budgeted Actual Positive
Amounts Amounts (Negative)
Revenues:
Licenses and Permits $ 495 $ 727 $ 232
State Revenues:
Other 748 1,199 451
Interest Income 50 34 (16)
Subtotal 1,293 1,960 667
Less 5% of Anticipated Revenue (90) 90
Total Revenues 1,203 1,960 757
Expenditures:
Current:
Physical Environment
Environmental Protection and Growth Management 1,494 1,169 325
Community Services 865 641 224
Capital Outlay 43 29 14
Total Expenditures 2,402 1,839 563
Excess of Revenues Over (Under) Expenditures (1,199) 121 1,320
Fund Balance, October 1 1,526 1,526
Fund Balance, September 30 $ 3 $1,647 $1,320
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PROPERTY APPRAISER OPERATIONS FUND

Schedule of Revenues, Expenditures, and Changes in Fund Balance
Budget and Actual

for the fiscal year ended September 30, 2009
(In Thousands)

Variance with

Final Final Budget
Budgeted Actual Positive
Amounts Amounts (Negative)
Revenues:
Charges for Services $ 3,272 $ 2943 $ (329)
Miscellaneous 85 85
Total Revenues 3,272 3,028 (244)
Expenditures:
Current:
General Government
Property Appraiser 21,105 18,695 2,410
Capital Outlay 203 129 74
Total Expenditures 21,308 18,824 2,484
Excess of Revenues Over (Under) Expenditures (18,036) (15,796) 2,240
Other Financing Sources (Uses):
Transfers In 18,036 15,796 (2,240)
Total Other Financing Sources (Uses) 18,036 15,796 (2,240)
Net Change in Fund Balance
Fund Balance, October 1
Fund Balance, September 30 $ - $ - $ -
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SUPERVISOR OF ELECTIONS OPERATIONS FUND

Schedule of Revenues, Expenditures, and Changes in Fund Balance
Budget and Actual

for the fiscal year ended September 30, 2009

(In Thousands)

Variance with

Final Final Budget
Budgeted Actual Positive
Amounts Amounts (Negative)
Revenues:
Federal Grants $ 143 $ 143
Miscellaneous 10 10
Total Revenues 153 153
Expenditures:
Current:
General Government
Supervisor of Elections $ 16,012 14,697 1,315
Capital Outlay 793 1,556 (763)
Total Expenditures 16,805 16,253 552
Excess of Revenues Over (Under) Expenditures (16,805) (16,100) 705
Other Financing Sources (Uses):
Transfers In 16,805 16,100 (705)
Total Other Financing Sources (Uses) 16,805 16,100 (705)
Net Change in Fund Balance
Fund Balance, October 1
Fund Balance, September 30 $ - $ - $ -
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NONMAJOR DEBT SERVICE FUNDS

Combining Balance Sheet

September 30, 2009
(In Thousands)

2006
Professional
2001A/2007 A 2004 / 2005 / General Sports
General 2007B General Obligation Tourist Tax Facilities &
Obligation Obligation Refunding Revenue Civic Arena
Bonds Bonds Bonds Bonds Bonds
ASSETS
Cash and Cash Equivalents $346 $673 $1,314 $2,321 $ 23
Investments
Delinquent Taxes Receivable (Net) 75 158 178
Due from Other County Funds 676
Total Assets $421 $831 $1,492 $2,321 $699
LIABILITIES AND FUND BALANCES
Liabilities:
Deferred Revenue $ 75 $158 $ 178
Total Liabilities 75 158 178
Fund Balances:
Reserved for Debt Service 346 673 1,314 $2,321 $699
Total Fund Balances 346 673 1,314 2,321 699
Total Liabilities and Fund Balances $421 $831 $1,492 $2,321 $699
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1998

Gas Tax
Revenue Florida
Refunding Financing Certificates of
Bonds Loan Pool Participation Total
$ 197 $ 1,950 $ 1,579 $ 8,403
6,143 25,966 20,354 52,463
411
676
$6,340 $27,916 $21,933 $61,953
$ 15 $ 42
15 426
$6,340 27,901 $21,933 61,527
6,340 27,901 21,933 61,527
$6,340 $27,916 $21,933 $61,953
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NONMAJOR DEBT SERVICE FUNDS

Combining Statement of Revenues, Expenditures and Changes in Fund Balances
for the fiscal year ended September 30, 2009
(In Thousands)

2006
Professional
2001A/2007 A 2004 / 2005 / General Sports
General 2007B General Obligation Tourist Tax Facilities &
Obligation Obligation Refunding Revenue Civic Arena
Bonds Bonds Bonds Bonds Bonds
Revenues:
Taxes (Net of Discounts) $11,543 $30,944 $25,948
Interest Income 33 124 62 $ 37 $ 13
Miscellaneous 3,974
Total Revenues 11,576 31,068 26,010 37 3,987
Expenditures:
Debt Service:
Principal Retirement 6,680 17,140 23,465 2,070 5,310
Interest and Fiscal Charges 5,282 14,690 3,019 404 8,666
Total Expenditures 11,962 31,830 26,484 2,474 13,976
Excess of Revenues Over (Under) Expenditures (386) (762) (478) (2,437) (9,989)
Other Financing Sources (Uses):
Transfers In 8,920 16,082
Transfers Out (6,344) (6,413)
Total Other Financing Sources (Uses) 2,576 9,669
Net Change in Fund Balances (386) (762) (474) 139 (320)
Fund Balances, October 1 732 1,435 1,788 2,182 1,019
Fund Balances, September 30 $ 346 $ 673 $ 1,314 $ 2,321 $ 699
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1998

Gas Tax
Revenue Florida
Refunding Financing Certificates of
Bonds Loan Pool Participation Total
$ 68,435
$ 221 $ 996 $ 919 2,405
745 4,719
221 1,741 919 75,559
5,070 4,985 5,710 70,430
546 2,001 1,016 35,624
5,616 6,986 6,726 106,054
(5,395) (5,245) (5,807) (30,495)
5,730 25,407 8,745 64,884
(12,757)
5,730 25,407 8,745 52,127
335 20,162 2,938 21,632
6,005 7,739 18,995 39,895
$ 6,340 $27,901 $21,933 $ 61,527
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2001A /2007 A GENERAL OBLIGATION BONDS DEBT SERVICE FUND

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual
for the fiscal year ended September 30, 2009
(In Thousands)

Variance with

Final Final Budget
Budgeted Actual Positive
Amounts Amounts (Negative)
Revenues:
Taxes (Net of Discounts) $12,023 $11,543 $(480)
Interest Income 50 33 (17)
Subtotal 12,073 11,576 (497)
Less 5% of Anticipated Revenue (604) 604
Total Revenues 11,469 11,576 107
Expenditures:
Debt Service:
Principal Retirement 6,680 6,680
Interest and Fiscal Charges 5,284 5,282 2
Total Expenditures 11,964 11,962 2
Excess of Revenues Over (Under) Expenditures (495) (386) 109
Fund Balance, October 1 732 732
Fund Balance, September 30 $ 231 $ 346 $ 109
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2004/ 2005/ 2007B GENERAL OBLIGATION BONDS DEBT SERVICE FUND

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual
for the fiscal year ended September 30, 2009
(In Thousands)

Variance with

Final Final Budget
Budgeted Actual Positive
Amounts Amounts (Negative)
Revenues:
Taxes (Net of Discounts) $32,291 $30,944 $(1,347)
Interest Income 250 124 (126)
Subtotal 32,541 31,068 (1,473)
Less 5% of Anticipated Revenue (1,627) 1,627
Total Revenues 30,914 31,068 154
Expenditures:
Debt Service:
Principal Retirement 17,140 17,140
Interest and Fiscal Charges 14,690 14,690
Total Expenditures 31,830 31,830
Excess of Revenues Over (Under) Expenditures (916) (762) 154
Fund Balance, October 1 1,435 1,435
Fund Balance, September 30 $ 519 $ 673 $ 154
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GENERAL OBLIGATION REFUNDING BONDS DEBT SERVICE FUND

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual
for the fiscal year ended September 30, 2009
(In Thousands)

Variance with

Final Final Budget
Budgeted Actual Positive
Amounts Amounts (Negative)
Revenues:
Taxes (Net of Discounts) $26,983 $25,948 $(1,035)
Interest Income 135 62 (73)
Subtotal 27,118 26,010 (1,108)
Less 5% of Anticipated Revenue (1,355) 1,355
Total Revenues 25,763 26,010 247
Expenditures:
Debt Service:
Principal Retirement 23,465 23,465
Interest and Fiscal Charges 3,049 3,019 30
Total Expenditures 26,514 26,484 30
Excess of Revenues Over (Under) Expenditures (751) (474) 271
Fund Balance, October 1 1,788 1,788
Fund Balance, September 30 $ 1,037 $ 1,314 $ m
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TOURIST TAX REVENUE BONDS DEBT SERVICE FUND
Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual
for the fiscal year ended September 30, 2009
(In Thousands)

Variance with

Final Final Budget
Budgeted Actual Positive
Amounts Amounts (Negative)
Revenues:
Interest Income $ 25 $ 37 § 12
Total Revenues 25 37 12
Expenditures:
Debt Service:
Principal Retirement 2,103 2,070 33
Interest and Fiscal Charges 407 404 3
Total Expenditures 2,510 2,474 36
Excess of Revenues Over (Under) Expenditures (2,485) (2,437) 43
Other Financing Sources (Uses):
Transfers In 10,388 8,920 (1,468)
Transfers Qut (7,576) (6,344) 1,232
Total Other Financing Sources (Uses) 2,812 2,576 (236)
Net Change in Fund Balance 327 139 (188)
Fund Balance, October 1 2,182 2,182
Fund Balance, September 30 $ 2,509 $ 2321 $ (188)
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2006 PROFESSIONAL SPORTS FACILITIES AND
CIVIC ARENA DEBT SERVICE FUND

Schedule of Revenues, Expenditures, and Changes in Fund Balance
Budget and Actual

for the fiscal year ended September 30, 2009

(In Thousands)
Variance with
Final Final Budget
Budgeted Actual Positive
Amounts Amounts (Negative)
Revenues:
Interest Income $ 150 $ 13 $(137)
Miscellaneous 3,932 3,974 42
Subtotal 4,082 3,987 (95)
Less 5% of Anticipated Revenue (204) 204
Total Revenues 3,878 3,987 109
Expenditures:
Debt Service:
Principal Retirement 5,310 5,310
Interest and Fiscal Charges 8,622 8,666 (44)
Total Expenditures 13,932 13,976 (44)
Excess of Revenues Over (Under) Expenditures (10,054) (9,989) 65
Other Financing Sources (Uses):
Transfers In 16,916 16,082 (834)
Transfers Out (7,881) (6,413) 1,468
Total Other Financing Sources (Uses) 9,035 9,669 634
Net Change in Fund Balance (1,019) (320) 699
Fund Balance, October 1 1,019 1,019
Fund Balance, September 30 $ - $ 699 $ 699
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1998 GAS TAX REVENUE REFUNDING BONDS DEBT SERVICE FUND

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual
for the fiscal year ended September 30, 2009
(In Thousands)

Variance with

Final Final Budget
Budgeted Actual Positive
Amounts Amounts (Negative)
Revenues:
Interest Income $ 175 $ 221 $ 46
Subtotal 175 221 46
Less 5% of Anticipated Revenue 9) 9
Total Revenues 166 221 55
Expenditures:
Debt Service:
Principal Retirement 5,070 5,070
Interest and Fiscal Charges 547 546 1
Total Expenditures 5,617 5,616 1
Excess of Revenues Over (Under) Expenditures (5,451) (5,395) 56
Other Financing Sources (Uses):
Transfers In 5,730 5,730
Total Other Financing Sources (Uses) 5,730 5,730
Net Change in Fund Balance 279 335 56
Fund Balance, October 1 5,611 6,005 394
Fund Balance, September 30 $ 5,890 $ 6,340 $450
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FLORIDA FINANCING LOAN POOL DEBT SERVICE FUND

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual
for the fiscal year ended September 30, 2009
(In Thousands)

Variance with

Final Final Budget
Budgeted Actual Positive
Amounts Amounts (Negative)
Revenues:
Interest Income $ 62 $ 996 $934
Miscellaneous 751 745 (6)
Subtotal 813 1,741 928
Less 5% of Anticipated Revenue &)} 3
Total Revenues 810 1,741 931
Expenditures:
Debt Service:
Principal Retirement 4,985 4985
Interest and Fiscal Charges 2,007 2,001 6
Total Expenditures 6,992 6,986 6
Excess of Revenues Over (Under) Expenditures (6,182) (5,245) 937
Other Financing Sources (Uses):
Transfers In 25,407 25,407
Total Other Financing Sources (Uses) 25,407 25,407
Net Change in Fund Balance 19,225 20,162 937
Fund Balance, October 1 7,739 7,739
Fund Balance, September 30 $26,964 $27,901 $935
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CERTIFICATES OF PARTICIPATION DEBT SERVICE FUND

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual
for the fiscal year ended September 30, 2009
(In Thousands)

Variance with

Final Final Budget
Budgeted Actual Positive
Amounts Amounts (Negative)
Revenues:
Interest Income $ 2 $ 919 $917
Less 5% of Anticipated Revenue
Total Revenues 2 919 917
Expenditures:
Debt Service:
Principal Retirement 5,710 5,710
Interest and Fiscal Charges 1,014 1,016 (2)
Total Expenditures 6,724 6,726 (2)
Excess of Revenues Over (Under) Expenditures (6,722) (5,807) 915
Other Financing Sources (Uses):
Transfers In 8,745 8,745
Total Other Financing Sources (Uses) 8,745 8,745
Net Change in Fund Balance 2,023 2,938 915
Fund Balance, October 1 18,994 18,995 1
Fund Balance, September 30 $21,017 $21,933 $916
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NONMAJOR CAPITAL PROJECTS FUNDS

Combining Balance Sheet
September 30, 2009
(In Thousands)

Professional
Convention Sports
Center Facilities and Unincorporated
Engineering Capital Civic Arena Beach Area Capital
Road Projects Projects Capital Projects Renourishment Projects
ASSETS
Cash and Cash Equivalents $ 7,845 $9,730 $ 64 $ 6,658 $ 10,021
Investments 120,378 15,398 96,723
Receivables (Net):
Accounts 320
QOther 39 3,964
Due from Other County Funds 6,005
Due from Other Governments 3,349 821
Total Assets $137,936 $9,730 $4,028 $22,877 $106,744
LIABILITIES AND FUND BALANCES (DEFICIT)
Liabilities:
Accounts Payable $ 2243 $ 28 $ 185 $ 33
Accrued Liabilities 1,926 50 271 1,437
Due to Other County Funds
Due to Other Governments 270
Escrow Deposits 1,919
Deferred Revenue 39 166
Total Liabilities 4478 1,997 622 1,470
Fund Balances (Deficit):
Reserved for Encumbrances 40,128 25 1,280 21,672
Reserved for Loans Receivable $3,031
Unreserved/Undesignated (Deficit) 93,330 7,708 997 20,975 83,602
Total Fund Balances (Deficit) 133,458 7,733 4,028 22,255 105,274
Total Liabilities and Fund Balances (Deficit) $137,936 $9,730 $4,028 $22,871 $106,744
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2001 2004 / 2005

General General
Obligation Obligation Mass Transit
Bonds Bonds Capital Grants Total
$15,613 $ 3,357 $ 53,288
66,038 298,537
320
4,003
6,005
200 $ 5273 9,643
$15,813 $69,395 $ 5213 $371,796
$ 4 $ 1,750 $ 4,286
$ 148 1,886 420 6,138
6,005 6,005
25 295
1,919
205
173 1,933 8,175 18,848
4,304 4,586 18,956 90,951
3,031
11,336 62,876 (21,858) 258,966
15,640 67,462 (2,902) 352,948
$15,813 $69,395 $ 5213 $371,796
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NONMAJOR CAPITAL PROJECTS FUNDS

Combining Statement of Revenues, Expenditures and Changes in Fund Balances (Deficit)

(In Thousands)

for the fiscal year ended September 30, 2009

Professional
Convention Sports
Center Facilities and Unincorporated
Engineering Capital Civic Arena Beach Area Capital
Road Projects Projects Capital Projects  Renourishment Projects
Revenues:
Federal Grants $ 400
State Grants $ 3278 786
Charges for Services 1,353 $ 78
Interest Income 6,452 $ 131 794 $ 4,342
Miscellaneous 587 104 184
Total Revenues 11,670 131 182 2,164 4342
Expenditures:
Capital Qutlay:
Parks 1,011
Beach Renourishment 3,012
Libraries
Stormwater Drainage 16,152
Transportation 46,003
Convention Center 2,153
Buildings and Improvements 43
QOther Projects 158
Debt Service:
Principal Retirement 700
Interest and Fiscal Charges 154
Total Expenditures 46,003 2,153 897 3,012 17,321
Excess of Revenues Over (Under) Expenditures (34,333) (2,022) (715) (848) (12,979)
QOther Financing Sources (Uses):
Loans Issued 4,664
Transfers In 13,645 5,770 5,504 9,907
Transfers Out (70) (70) (167)
Total Other Financing Sources (Uses) 13,575 5,710 4,664 5,434 9,740
Net Change in Fund Balances (20,758) 3,748 3,949 4,586 (3,239)
Fund Balances , October 1 154,216 3,985 79 17,669 108,513
Fund Balances (Deficit), September 30 $133,458 $ 7,33 $4,028 $22,255 $105,274
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2001 2004 / 2005
General General
Obligation Obligation Mass Transit
Bonds Bonds Capital Grants Total
$10,335 $ 10,735
$ 700 201 4,965
$ 39 1,470
98 1,134 12,951
40 501 402 1,818
838 1,674 10,938 31,939
19,143 20,154
3,012
4,493 4,493
16,152
17,455 63,458
2,153
43
158
700
154
4,493 19,143 17,455 110,477
(3,655) (17,469) (6,517) (78,538)
4,664
839 35,665
(307)
839 40,022
(3,655) (17,469) (5,678) (38,516)
19,295 84,931 2,776 391,464
$15,640 $ 67,462 $(2,902) $352,948
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PROPRIETARY FUNDS

NONMAJOR ENTERPRISE FUNDS
Solid Waste Fund -To account for the closure of the County landfill, County recycling programs and other solid waste activities.

Unincorporated Area Waste Collection Fund - To account for solid waste services provided to the unincorporated areas of the County.

INTERNAL SERVICE FUNDS

Self-Insurance Fund - To provide coverage against workers’ compensation claims, public liability, medical malpractice and accidents involving
County-owned motor vehicles.

Fleet Services Fund - To account for and consolidate vehicle management services to Governmental Fund Types and all Enterprise Funds.

Print Shop Fund - To account for printing services provided to other County offices.
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NONMAJOR ENTERPRISE FUNDS

Combining Statement of Net Assets
September 30, 2009
(In Thousands)

Unincorporated
Area Waste
Solid Waste Collection Total
ASSETS
Current Assets:
Cash and Cash Equivalents $5,644 $5,974 $11,618
Investments 99 99
Receivables (Net):
Accounts 3 14 17
Due from Other Governments 29 29
Total Current Assets 5,775 5,988 11,763
Noncurrent Assets:
Restricted Assets:
Investments 1,910 1,910
Capital Assets:
Land 1,620 1,620
Buildings (Net) 18 18
Improvements (Net) 391 391
Equipment (Net) 63 17 80
Total Noncurrent Assets 4,002 17 4,019
Total Assets 9,777 6,005 15,782
LIABILITIES
Current Liabilities:
Accounts Payable 568 35 603
Accrued Liabilities 64 25 89
Due to Other County Funds 4 4
Total Current Liabilities 636 60 696
Noncurrent Liabilities:
Liabilities Payable from Restricted Assets 311 311
Other Long-Term Liabilities 1,656 13 1,669
Total Noncurrent Liabilities 1,967 13 1,980
Total Liabilities 2,603 73 2,676
NET ASSETS
Invested in Capital Assets, Net of Related Debt 2,092 17 2,109
Restricted:
Landfill Closure 1,910 1,910
Unrestricted 3,172 5,915 9,087
Total Net Assets $7,174 $5,932 $13,106
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NONMAJOR ENTERPRISE FUNDS

Combining Statement of Revenues, Expenses and Changes in Fund Net Assets
for the fiscal year ended September 30, 2009
(In Thousands)

Unincorporated
Area Waste
Solid Waste Collection Total
Operating Revenues:
Recycling $ 38 $ 19 $ 57
Assessments 1,105 1,105
Miscellaneous 1,719 261 1,980
Total Operating Revenues 1,757 1,385 3,142
Operating Expenses:
Personal Services 913 383 1,296
General Operating 1,792 1,618 3,410
Depreciation 68 9 77
Total Operating Expenses 2,773 2,010 4,783
Operating Income (Loss) (1,016) (625) (1,641)
Non-Operating Revenues (Expenses):
Interest Income 263 288 551
Other 37 37
Total Non-Operating Revenues (Expenses) 300 288 588
Income (Loss) Before Transfers (716) (337) (1,053)
Transfers In 1,483 1,483
Transfers Out (169) (169)
Change in Net Assets 598 (337) 261
Total Net Assets, October 1 6,576 6,269 12,845
Total Net Assets, September 30 $ 1,174 $5,932 $13,106
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NONMAJOR ENTERPRISE FUNDS

Combining Statement of Cash Flows
for the fiscal year ended September 30, 2009

(In Thousands)

Unincorporated
Area Waste
Solid Waste Collection Total
Cash Flows from Operating Activities:
Cash Received from Customers $ $1,831 1,401 3,232
Cash Payments to Suppliers for Goods and Services ($1,926) (1,648) (3,574)
Cash Payments to Employees for Services ($829) (401) (1,230)
Other Cash Received $37 37
Net Cash Used for Operating Activities ($887) (648) (1,535)
Cash Flows from Noncapital Financing Activities:
Transfers In $1,483 1,483
Transfers Out ($169) (169)
Net Cash Provided by Noncapital Financing Activities $1,314 1314
Cash Flows from Capital and Related Financing Activities:
Acquisition and Construction of Capital Assets ($49) 7) (56)
Net Cash Used for Capital and Related Financing Activities ($49) (7) (56)
Cash Flows from Investing Activities:
Purchase of Investment Securities ($6,741) (6,741)
Proceeds from Sales and Maturities of Investment Securities $7,070 7,070
Interest and Dividends on Investments $263 288 551
Net Cash Provided by (Used for) Investing Activities $592 288 880
Net Increase (Decrease) in Cash and Cash Equivalents $970 (367) 603
Cash and Cash Equivalents, October 1 $4,674 6,341 11,015
Cash and Cash Equivalents, September 30 $ $5,644 5974 11,618
Reconciliation of Operating Loss to Net Cash
Used for Operating Activities:
Operating Loss ($1,016) (625) (1,641)
Adjustments to Reconcile Operating Loss to Net Cash
Used for Operating Activities:
Depreciation Expense $68 9 71
Miscellaneous Non-Operating Revenue $37 37
Decrease (Increase) in Assets:
Accounts Receivable (Net) $73 16 89
Due from Other Governments ($29) (29)
Increase (Decrease) in Liabilities:
Accounts Payable $160 (30) 130
Accrued Liabilities $85 (18) 67
Due to Other County Funds $4 4
Provision for Landfill Closure ($269) (269)
Total Adjustments $129 (23) 106
Net Cash Used For Operating Activities $ ($887) (648) (1,535)
Noncash Investing, Capital
and Financing Activities:
Change in Fair Value of Investments $ $101 124 225
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INTERNAL SERVICE FUNDS

Combining Statement of Net Assets
September 30, 2009
(In Thousands)

Self- Fleet Print
Insurance Services Shop Total
ASSETS
Current Assets:
Cash and Cash Equivalents $ 10,576 $ 979 $1,141 $ 12,696
Investments 93,432 93,432
Receivables (Net):

Accounts 37 3 40
Due from Other County Funds 9 9
Due from Other Governments 30 35 65
Inventory 572 30 602
Other Current Assets 10,469 10,469

Total Current Assets 114,514 1,590 1,209 117,313
Noncurrent Assets:
Capital Assets:
Equipment (Net) 80 1,526 249 1,855
Total Noncurrent Assets 80 1,526 249 1,855
Total Assets 114,594 3,116 1,458 119,168
LIABILITIES
Current Liabilities:
Accounts Payable 1,027 324 13 1,364
Accrued Liabilities 423 374 22 819
Other Current Liabilities 24,795 24,795
Total Current Liabilities 26,245 698 35 26,978
Noncurrent Liabilities:
Other Long-Term Liabilities 64,911 387 29 65,327
Total Noncurrent Liabilities 64,911 387 29 65,327
Total Liabilities 91,156 1,085 64 92,305
NET ASSETS
Invested in Capital Assets,
Net of Related Debt 80 1,526 249 1,855
Unrestricted 23,358 505 1,145 25,008
Total Net Assets $ 23,438 $2,031 $1,394 $ 26,863
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INTERNAL SERVICE FUNDS

Combining Statement of Revenues, Expenses and Changes in Fund Net Assets
for the fiscal year ended September 30, 2009

(In Thousands)

Self- Fleet Print
Insurance Services Shop Total
Operating Revenues:
Charges for Services $109,483 $ 9,977 $ 775 $120,235
Operating Expenses:
Personal Services 4,256 3,931 340 8,527
General Operating 102,724 5,534 305 108,563
Depreciation 37 1,385 42 1,464
Total Operating Expenses 107,017 10,850 687 118,554
Operating Income (Loss) 2,466 (873) 88 1,681
Non-Operating Revenues (Expenses):
Interest Income 3,074 27 3,101
Gain (Loss) on Sale of Assets 31 31
Other 430 38 2 470
Total Non-Operating Revenues (Expenses) 3,504 69 29 3,602
Change in Net Assets 5,970 (804) 117 5,283
Total Net Assets, October 1 17,468 2,835 1,277 21,580
Total Net Assets, September 30 $ 23,438 $ 2,031 $1,394 $ 26,863
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INTERNAL SERVICE FUNDS

Combining Statement of Cash Flows
for the fiscal year ended September 30, 2009

(In Thousands)

Self-Insurance Fleet Services Print Shop Total
Cash Flows From Operating Activities:
Cash Received from Customers $10,238 $754 $10,992
Cash Received for Premiums $112,690 112,690
Cash Payments to Suppliers for Goods and Services (75,243) (5,650) (304) (81,197)
Cash Payments to Employees for Services (4,170 (4,005) (342) (8,517)
Cash Payments for Claims (23,957) (23,957)
Other Cash Received 430 38 2 470
Net Cash Provided by Operating Activities 9,750 621 110 10,481
Cash Flows from Capital and Related Financing Activities:
Acquisition and Construction of Capital Assets (17 (112) (34) (163)
Proceeds from Sale of Capital Assets 35 35
Net Cash Used for Capital and Related Financing Activities (17 (77 (34) (128)
Cash Flows from Investing Activities:
Purchase of Investment Securities (126,285) (126,285)
Proceeds from Sale and Maturities of Investment Securities 114,045 114,045
Interest and Dividends on Investments 3,074 27 3,101
Net Cash Provided by (Used for) Investing Activities (9,166) 21 (9,139
Net Increase in Cash and Cash Equivalents 567 544 103 1,214
Cash and Cash Equivalents, October 1 10,009 435 1,038 11,482
Cash and Cash Equivalents, September 30 $10,576 $979 $1,141 $12,696
Reconciliation of Operating Income (Loss) to Net Cash
Provided by (Used for) Operating Activities:
Operating Income (Loss) $2,466 $(873) $88 $1,681
Adjustments to Reconcile Operating Income (Loss) to Net Cash
Provided by Operating Activities:
Depreciation Expense 37 1,385 42 1,464
Miscellaneous Non-Operating Revenue 430 38 2 470
Decrease (Increase) in Assets:
Accounts Receivable (Net) (26) ) (29)
Due from Other County Funds 2,809 98 5 2912
Due from Other Governments 53 164 (23) 194
Inventory 91 (2) 89
Other Currents Assets (1,335 (1,335)
Increase (Decrease) in Liabilities:
Accounts Payable 246 (208) 3 41
Accrued Liabilities 139 (74) (2) 63
Estimate Liability for Insurance Claims 4931 4931
Total Adjustments 7,284 1,494 22 8,800
Net Cash Provided by Operating Activities $9,750 $621 $110 $10,481
Noncash Investing, Capital, and Financing Activities:
Change in Fair Value of Investments $104 $104
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FIDUCIARY FUNDS

Agency Funds

Revenue Collection Fund - To account for the collection
and distribution of taxes and licenses for the County and
other taxing bodies.

Other Agency Fund - To account for funds received and
disbursed by Court Trustees, Hunting and Fishing Licenses,
School Impact, Recording, Tax Certificates, Tags and Other
Licenses and Building Permit Surcharges.

Sheriff Agency Fund - To account for funds received and
disbursed by the Sheriff's Office in a fiduciary capacity.

105 2009 Comprehensive Annual Financial Report « Broward County, Florida



FIDUCIARY FUNDS
Combining Statement of Fiduciary Assets and Liabilities - Agency Funds

September 30, 2009

(In Thousands)

Revenue
Collection Other Agency  Sheriff Agency Total
ASSETS
Cash and Cash Equivalents $ 3,809 $ 3,809
Investments 16,581 $ 9,978 26,559
Accounts Receivable (Net) 144 $1,162 1,306
Delinquent Taxes Receivable (Net) 110,541 110,541
Due from Other Governments 39 5,165 5,204
Total Assets $131,075 $10,017 $6,327 $147,419
LIABILITIES
Accounts Payable $ 17 $ 6 $ 23
Due to Other Governments 2,341 2,324 $ 286 4,951
Due to Individuals 5,614 5,614
Escrow Deposits 128,717 7,687 83 136,487
Evidence Seizures 344 344
Total Liabilities $131,075 $10,017 $6,321 $147,419
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FIDUCIARY FUNDS

Combining Statement of Changes in Assets and Liabilities - Agency Funds

September 30, 2009

(In Thousands)

Balance Balance
October 1, September 30,
2008 Additions Deductions 2009
REVENUE COLLECTION

ASSETS

Cash and Cash Equivalents $ 4,949 10,304,286 10,305,426 3,809

Investments 22,691 16,581 22,691 16,581

Accounts Receivable (Net) 10 49,531 49,397 144

Delinquent Taxes Receivable (Net) 104,984 5,557 110,541
Total Assets $ 132,634 10,375,955 10,377,514 131,075

LIABILITIES

Accounts Payable $ 89 57,014 57,086 17

Due to Other Governments 7,255 2,662,990 2,667,904 2,341

Escrow Deposits 125,290 5,112,327 5,108,900 128,717
Total Liabilities $ 132,634 7,832,331 7,833,890 131,075

OTHER AGENCY

ASSETS

Cash and Cash Equivalents $ 8,985 783,855 792,840

Investments 9,978 9,978

Accounts Receivable (Net) 1,681 1,681

Due from Other Governments 38 120 119 39
Total Assets $ 9,023 795,634 794,640 10,017

LIABILITIES

Accounts Payable $ 1 607 602 6

Due to Other Governments 1,720 136,508 135,904 2,324

Escrow Deposits 7,302 358,622 358,237 7,687
Total Liabilities $ 9,023 495,131 494,743 10,017

SHERIFF AGENCY

ASSETS

Cash and Cash Equivalents $ 275 259,907 260,182

Accounts Receivable (Net) 1,526 202,059 202,423 1,162

Due from Other Governments 5,410 91,739 91,984 5,165
Total Assets $ 1,211 553,705 554,589 6,321

LIABILITIES

Due to Other Governments $ 758 20,542 21,014 286

Due to Individuals 6,346 4,635 5,367 5,614

Escrow Deposits 107 24 83

Evidence Seizures 344 344
Total Liabilities $ 1211 25,521 26,405 6,321

continued
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Combining Statement of Changes in Assets and Liabilities - Agency Funds, continued

FIDUCIARY FUNDS

September 30, 2009
(In Thousands)

Balance Balance
October 1, September 30,
2008 Additions Deductions 2009
TOTAL - ALL AGENCY FUNDS

ASSETS
Cash and Cash Equivalents $ 14209 $ 11,348,048 11,358,448 3,809
Investments 22,691 26,559 22,691 26,559
Accounts Receivable (Net) 1,536 253,271 253,501 1,306
Delinquent Taxes Receivable (Net) 104,984 5,557 110,541
Due from Other Governments 5,448 91,859 92,103 5,204

Total Assets $ 148868 $ 11,725,294 11,726,743 147,419
LIABILITIES
Accounts Payable $ 0 $ 57,621 57,688 23
Due to Other Governments 9,733 2,820,040 2,824,822 4951
Due to Individuals 6,346 4635 5,367 5,614
Escrow Deposits 132,699 5,470,949 5,467,161 136,487
Evidence Seizures 344 344

Total Liabilities $ 148,868 § 8,353,589 8,355,038 147,419
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SUPPLEMENTAL FINANCIAL SCHEDULES

WATER AND WASTEWATER

Schedule of Net Revenue and Debt Coverage Calculation

AVIATION

Schedule of Deposits to and Withdrawals from Special Funds and Accounts Created by Bond Resolutions

Schedule of Bonds Issued, Paid, Purchased, Redeemed, Cancelled and Defeased

Schedule of Revenues and Current Expenses and Calculation of Debt Coverage in Accordance with Bond Resolution Section 704 (a)

Schedule of Lien Bond Sufficiency Test

PORT EVERGLADES

Schedule of Revenues, Expenses and Debt Service Coverage

Professional Sports Facilities Bonds and First Florida Loan Agreements

Annual Disclosure Information and Debt Service Capacity Calculation
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WATER AND WASTEWATER FUND

Schedule of Net Revenue and Debt Coverage Calculation
for the fiscal year ended September 30, 2009

(In Thousands)

Net Revenue
Calculation
Revenue:
Water $42 305
Wastewater 61,639
Other (1) 4,452
Interest Income 3,218
Total Revenue $111,614
Current Expenses:
Water Transmission and Distribution $8,838
Water Source of Supply, Treatment and Pumping 9,961
Wastewater Collection and Transmission 9,751
Wastewater Treatment 15,529
Customer Service 4,134
Administrative and General 16,576
Total Current Expenses (2) $64,789
Actual Coverage
Coverage Required
Net Revenue Available for Principal and Interest Requirements $46,825
Principal and Interest Requirements on Series 1988 Bonds $ 2,380
Principal and Interest Requirements on Series 2003 A Bonds $ 5,061
Principal and Interest Requirements on Series 2003 B Bonds $ 8,291
Principal and Interest Requirements on Series 2005 Bonds $ 3,837
Principal and Interest Requirements on Series 2009A Bonds $ 5,361
Coverage of Debt Service by Net Revenue $24,930 1.88 1.20
Balance Available for Renewal, Replacement and Capital Expenditures $21,895

(1) Includes gross amounts of non-operating revenues allowable
(2) Expenses which can be charged directly as part of the cost of the product or service
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AVIATION FUND

Schedule of Deposits to and Withdrawals from

Special Funds and Accounts Created by Bond Resolutions

for the fiscal year ended September 30, 2009
(In Thousands)

Balances
Balances . " September 30,
October 1, 2008 Deposits Withdrawals 2009 !
Revenue-Operating $ 39,210 $197,791 $183,267 $ 53,734
Renewal and Replacement 30,119 17,584 20,519 27,184
Improvements 2,959 817 213 3,563
Facilities Improvements 16,089 11,605 9,228 18,466
Discretionary 10,960 1,200 - 12,160
Airline Fees and Charges 22,140 - 7,453 14,687
Restricted Sub-Account 1,400 - - 1,400
Passenger Facilities Charges 129,269 45411 75,418 99,262
Bond Reserves 48412 1,281 1,337 52,949
Series E & F Principal and Interest 3,064 6,903 5,110 4 857
Series G & H Principal and Interest 9,869 15,474 13,337 12,006
Series | & J Principal and Interest 15,905 27,095 24,862 18,138
Series K Principal and Interest 17,789 14,310 17,952 14,147
Series L Principal and Interest 7,531 10,497 10,465 7,563
Series M1/M2 Principal and Interest 1,929 1,210 3,139 -
Construction Funds 157,946 16,722 10,009 164,659
Note: All ending balances include accrued interest.
AVIATION FUND
Schedule of Bonds Issued, Paid, Purchased,
Redeemed, Cancelled and Defeased
for the fiscal year ended September 30, 2009
(In Thousands)
Total
Balance Outstanding at September 30, 2008 $801,800
Bonds Issued 101,140
Bond Defeased -
Bonds Paid 139,375
Balance Outstanding at September 30, 2009 $763,565
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AVIATION FUND

Schedule of Revenues and Current Expenses and Calculation of Debt Coverage
in Accordance with Bond Resolution Section 704 (a)
for the fiscal year ended September 30, 2009
(In Thousands)

Revenues $ 182,697
Current Expenses 118,957
Net Revenues 63,740
Carryover Amount Available from Airline Fees and Charges Sub-Account 22,140
Amount Available for Debt Services $85,880
Debt Service:

Deposit to Principal Account $35,065

Deposit to Interest Account 30,443

Transfer from Passenger Facility Charge Capital Improvement Fund (11,429)
Total Debt Service $54,,079
Debt Service Coverage by Account Available for Debt Service 159%
Required Debt Service Coverage 125%

AVIATION FUND

Schedule of Lien Bond Sufficiency Test
for the fiscal year ended September 30, 2009
(In Thousands)

Existing Passenger Facility Charge Authority $782,860
Amount Spent on Pay-As-You-Go Projects 17,310
Series 1998H Convertible Lien Bond Debt Service 9,123
Series 20011 Convertible Lien Bond Debt Service 2,968
Series 2004L Airport System Revenue Bonds 45,059
Series 2004N Airport System Revenue Bonds 958

Total for the Current Year 75,418

Total for Previous Years 256,918
Total Spent and Committed to Date 332,336
Total Available $450,524
Projected Aggregate Principal and Interest Requirement $217,380
Sufficiency Test 207%
Sufficiency Covenant Requirement 105%
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Schedule of Revenues, Expenses and Debt Service Coverage

PORT EVERGLADES FUND

for the fiscal year ended September 30, 2009
(In Thousands)

Operating Revenues:
Petroleum $23,538
Container 28,711
Cruise 32,656
Bulk 1,090
Breakbulk/Neobulk 886
Real Estate 10,383
Other 12,405
Subtotal 109,669
Cost share reimbursements 4723
Non-Operating-Investment 3,608
Total Revenues $118,000
Operating Expenses $73,236
Non-Operating Expenses 438
Total Expenses $73,6714
Net Income Available for Debt Service-
Senior Lien Bonds and Subordinate Bonds $ 44,326
Required
Actual Coverage Coverage
Debt Service Requirements - Senior Lien Bonds $21,847 2.03 1.25
Debt Service Requirements - Senior Lien Bonds $21,847
Principal and interest on Subordinate Bonds 3,309
Debt Service Requirements - Senior Lien Bonds $25,156 1.76 1.10
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PROFESSIONAL SPORTS FACILITIES BONDS AND
FIRST FLORIDA LOAN AGREEMENTS

Annual Disclosure Information and Debt Service Capacity Calculation for Covenant to Budget
and Appropriate Debt Associated with the Broward County Professional Sports Facilities Tax
and Revenue Bonds, Series 2006 A& B Loan and Agreements between the County and the First
Florida Governmental Financing Commission
for the fiscal year ended September 30, 2009
(Dollars In Thousands)

Revenues Pledged for Repayment of the 2006 Professional Sports Facilities Bonds:

Professional Sports Franchise Facilities Tax Revenue $ 14,203
Professional Sports Franchise State Sales Tax Rebate Receipts 2,000
County Preferred Revenue Allocation Receipts 3,927
Total of Pledged Revenues $ 20,130
Fiscal Year 2009 Debt Service 13,927
Debt Service Coverage 1.45

Net Available Non-Ad Valorem Revenues for the Fiscal Year Ending September 30, 2009:

License and Permit Fees $ 16,805
State Revenue Sharing 35,203
Licenses (State Revenue) 607
Local Government Half Cent Sales Tax 45,705
Utility Services Taxes and Fire Rescue Tax 6,352
Fine and Forfeitures 4,036
Interest Earnings 15,623
Charges for Services 335,052
Miscellaneous Revenue 25,923
Non-Revenue Sources/Fund Balance 279,145
Federal/State Grants 77314
Special Assessments 1,106
Total Gross Non-Ad Valorem Revenues 842871
Less: Operations Costs to the extent not paid by Ad Valorem Taxes (615,830)
Total Net Available Non-Ad Valorem Revenues $ 227,041

Total Outstanding Debt Secured by and Payable from Non-Ad Valorem Revenues
for the Fiscal Year Ending September 30, 2009:

*2006 Professional Sports Facilities Bonds $ 164,750

2007 First Florida 6,020

2006 First Florida 4,900

2005 First Florida 7,150

2002 First Florida 7,760

2000 First Florida, Series B 150

1999 First Florida 12,435
Promissory Note 3,964

Total Non-Ad Valorem General Revenue Debt Outstanding $ 207,129

(continued)
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PROFESSIONAL SPORTS FACILITIES BONDS AND
FIRST FLORIDA LOAN AGREEMENTS, Continued

Maximum Annual
Debt Service Capacity: Debt Service Coverage Ratio Coverage Required
2007 First Florida $ 934 2 $ 1,868
2006 First Florida 413 2 826
2005 First Florida 624 2 1,248
2002 First Florida 2,156 2 4,312
2000 First Florida, Series B 162 2 324
1999 First Florida 1,592 2 3,184
Promissory Note 1,068 1 1,068
Total Debt Service Capacity $12,830
Total Net Available Non-Ad Valorem Revenues $ 227,041
Less Current Coverage Requirements (12,830)
Subtotal 214,211
Less Coverage Factor (2 x Debt Service) 107,106
Total Remaining Debt Service Capacity $ 107,105

* The 2006 Professional Sports Facilities Bonds are primarily secured by the three revenue sources listed at the beginning of this schedule. Because non-ad valorem revenues
represent a secondary source of repayment for the 2006 Professional Sports Facilities Bonds, debt service for these bonds is not included in the debt service capacity
calculations. Non-ad valorem revenues were not used as a source of repayment for those bonds in fiscal year 2009 and are not anticipated to be used as a source of repayment in
fiscal year 2010.

115 2009 Comprehensive Annual Financial Report « Broward County, Florida



[THIS PAGE INTENTIONALLY LEFT BLANK]



APPENDIX C

BOND RESOLUTION
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RESCLUTION 2010-_ 159

A RESOLUTION OF THE BOARD OF COUNTY COMMISSIONERS OF
BROWARD COUNTY, FLORIDA, AUTHORLZING THFE. ISSUANCE OF
BROWARD COUNTY, FLORIDA HALF-CENT SALES TAX REVENUE
BONDS TO FUXD CAPITAL IMPROVEMENTS IN THE COUNTY;
PROVIDING FOR THE PAYMENT OF SUCH BONDS FROM THE
LOCAL GOVERNMENT SCENT SALES TAX ALLOCATED 10
THE COUNTY; PROVIDING COVENANTS WITH RESPECT 10 SLCH
BONDS; INITIALLY AUTHORIZING THE ISSUANCE OF HALF-CENT
% TAX REVENLE BONDS IN ONE OR MORE SERIES, 1N AN
REGATE  PRINCIPAL  AMOUNT OF NOT FEXCEEDING
$230,000.000 TO FINANCE THE COST OF THFE ACQUISITION AND
CONSTRUCTION OF 4 NEW MAIN COURTHOUSE AND RELATED
IMPROVEMENTS; AND PROVIDING AN EFFECTIVE DATE,

BE IT RESOLVED BY TTIE ROARD OF COUNTY COMMISSIONERS OF
BROWARD COUNTY, FLOREDA:

ARTICTE T
STATUTORY AUTHORITY; FINDINGS AND DEFINITIONS

SECTION 1.01. AUTHORITY FOR THIS RESOLUTION, Broward County,
Florida (the “County™}, 4 politival subdivision af the State of Florda (the “State™), under the
authoeity granted by Chapiers 212 and 218, Part VI Klorida Statuws, as amended and
supplernented, and the Constituiion wnd Laws of the State of Florida, including withoul limilalion,
Chaprers [25 and 166, Florida Slawtes, ss smended and supplementad, and the County's home rule
charter, i3 authotized to adopr this fesolution,

SECTION L.02. FINDINGS. The Beard of County Commissivners of Broward
County, Florida (the “Board™ finds and determinzs that:

A Pursuunt 10 Chapters 217 apd 218, Part VI, Florida Slates, the Coumty is
authonizd o wsuc bonds payuble [rom the Courty’s available sharee of the local govornment hall-
cent sales tux on depusit from time o time in the Tocal Government. HalfCent Sales Tax Clusing

. Trusd Fund m ibe State Treasury of the State of Florida.

B. The Bourd finds it necessary and in the best interesty of the County Lo audhoriae il
Broward County, Florida Hall-Cent Sales Tax Revenne Bonds fior the purpose of [nanving the
cosls of aequisition ahd consiruction of cerain capital improvements in the Ceuanty, o melnde,
particularly, a new MMain Courthouse, and to pay the costs of issuance of such Bonds, and if dosemed
nceessary, 10 fond a dobl service reserve and pay the costs of a Credit Facility and a Reserve
Acconet Credir Facility,
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Registrar by e s Tiepesitory v its Participants wilh respect 0 any Bond held by the
Seeurilics Depository in which a beneficiat ownership interest iz claimed.  With respect to
Replacement Bonds, the County. the Paying Agent wnd Lbe Regisirar shalt consider the owner of
any such Replacement Bend as registered on 1he registration books of the County maintained by the
Registear to he the Beneficial Owner thereof.

(2) “Bond Counszl” shall mean Bdwards Angell Palmer & Dadge LLY and
Rasco Klock Reininger Percr Esquenaed Vigh & Niew, or any other nationally-recoguized bond
counsel sefected by the Counly,

1] “Bondholder? or “Owner” or * Iolder” or any similur term shall mean any
person wh shall bu the registered owner of any Bond or Bonds, as the case may be, Cutstanding
uner this Resohtion.

{i} “Bond hsurmee Policy™ shall mean an insurance policy, if any, issucd for
the benefit of the holders of any Bonds, pursuant to which the liond insurer shall be obligaled 1
pay when due the principal of and interest on such Bonds to the exient of any delicieney In the
ameunls in the funds and aceounts created under this Reselution, i the manner and in aceordance
with the terms provided in such Bond Insurance Policy .

[} “Bond Insurer™ shail mean the issust of a Bond Insurance Policy, or any
suceessar therelo.

Ik “Monds”™ shall mean, collcetively, hw Serics 2010 Ponds authorized by this
Resolution and any Additional Bonds herealler issued.

oy “Book-Entry Syswem™ shall mean the system under which either () bond
certiticates ave not lssued and the ownership ol bonds s reflected solely by the bond register, or {b)
physical certificates in fully negisiered foem are issued to a Securities Depository or 10 {ts nominee
as registered owner, with the cenilicaied honds held by and *immobilized” in the custody of such
Securities Deposilory, myd under which records maintained by persons, othor ihun the Registrar,
caonstitute the writlen reoord that identifies the awnership and transfer of the benclicial imerests in
those bonds,

() *Toild America Bonds” shall mean Build America Bonds (Direct Payment)
authorized under Scetion 3144 of the Code, as further described in Internal Revenue Service
Notice 2009-26 or any other bonds authorized under law whure inwerest is not excludable from
gross income for federal income tax purposes under the Code bud entitled  a federal tax credit
wr rezlund in the form of a direct cash subsidy payment frow the United States Treasury.

(n) “Code” shall mean the Tndemal Revenue Code of 1986, as amended, and af!
subsequent tax logislation duly enacted by the Congress of the United States to the extent applicable
to any Series of Bundy issued pursuant to this Resolution. Each reference 1 a section of the Code
heremn shall be deemed o include, if applicable, final, termporary ar proposed regulations, revenue
rulings and procedures issued or amended with respect therclu, and any [inal, emporary or
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C. The Bourd shall detenmine by subsequent action the particular Prajects or pagicns
of such Projects 1o be linanced with the proceeds of the Bonds, in one or more series,

M The Board finds it desirable t0 authorize the jssuance of the Broward County,
Florida Hall-Cenl Sales Tax Revevue Ronds, Series 20) 0 (Main Courthouse Praject) (the “Series
2010 Ronds™ as provided in this Resolation and te make provisions for the issuance of Additional
Bomds payabte on a parity with the Series 2010 Bonds tor additional prajects, all in the manner
provided herein

SECTION 1.03. DEFINTTIONS. All capitalized terms used herein, which are not
otherwise defined, shall have the meanings specified below unless the context otherwise clearly
requires.;

(@} 2010 Project™ shall mean the acquisilion amd construction of 3 rew Main
Courlhouse localed in the County, as more specilically deseribed in the Series Resolution relating
0 the Sedes 2010 Bonds.

3] “Act” shall mean the Constitution and Lews of the State of Florida,
including without Jimitation, Chapters 125, 166, 212 mad 218, Part VI, Florida Stalutes, as amended
and supplemented, and the County’s home rule charter,

(c) “Additions) Bonds” shall mean any additional obligations issued at am: time
ureler (ke provisions of Section 3,111 of this Resolution and which shall rank equally as to fien
wnd source of security fiom Pledged Revenues in all respects with the Bonds,  Pursuant v the
resolution anthorizing 4 paticular Series or issue of BABs, an fssue or Scrics of Bonds may alse be
secured by Federal Direct Pavmants relating to such iss . which Federul Direet Payimenls
shall be applied solaly to the payment of such issue or Series. Any pledge of Federal Dircel
Pavments shall apply solely to lhe issue or Series in respecy of which such Federal Direct Payments
are received.

i) “Amoriization Requiremenls” shall muean such moneys requived to be
deposiled in the Redanplion Acrount fur the purpuse of paying when due or redeeming prior to
maturity any Term Bonds issucd pursuant (e this Resolution, the speeific amounts and dates of such
deposits 1o b determined in accordance with or under the antharity of the Series Hesohition
authorizing the issuance of such Termm PBonds.

c) “BABs” means Bonds issued as Build America Bonds, Recovery Zone
Economic Nevelopment Bonds or such other honds with tespect to which Federal Direct
Paviments are payabls.

ify “Beneficisl Owner” shall mean, during any period e Bonds ame neglsiersd
under the Book-Enmy System, any puchaser of 4 Bond and others whe acquire a benelicial
ownership mterest in a Bond held by the Scourites Deposilory,  Tn determining the Teneficial
Owner of any Bond, the County, he Paying Agent, and the Repistrar, may rely exclusively upon
writlen represeniations made, and information giver, to the County, the Paying Apent and the
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proposcd regulations wnd reverue rulings and procedures, as promuigated wnder e Intemal
Reverue Code of 1954, as amended, by the Treasury Department or Intemnal Revenue Serviee of
the United Starcs.

{g} “Cost™ or “Cost of the Project” with respect 10 any Project, shall mean the
County’s costs properly attributable (0 the acquisition, constructivn, renovation and equipping of
the Project, incloding but set limited to, retmbursement to e County foe prior expenditures
marde with respect to the Proj the cost of aequisition or improvement by ar tar the County of
real o personal propenty o1 wy intvrest iberein, ineluding but not limited to, easements and
rights-of-way, costs of physical conglrueton, the eost of any indemnity and surety bonds and
premicms on nsurance during consiruction tfor on-gite and off-site improvesments, interest en the
Bonds pricr lo. durng and for nol exceeding one year after the completion of the Project,
enviromental mitigation costs, engineering, architectural and project mumagement expenses, legal
fees and expenses, costs of audits, fees and expenses of the fiduciaries wnd Onancial consaliants and
casts of fimancing, administrative and general overhead, including the costs of any Ceedit Facility
for the Bonds, the costs of tssuing the Bonds {neluding costz deseribed in Section 2.09 hereof), the
cests of kerping seeounts and making reports requrired by this Resolution prior to complation of
such Project, ameunls, if any, required by this Resolution to be paid into any fund or account
wstablished under this Resolution upan the issuance of any Series of Bonds, payments when dua
(whether at mamwrity of principal or the due dare of imterest or upon redemplion) en any
indebtedness of the County {other than the Bonds} incurred for such Preject, costs of machinery,
equipment and supplies, and such other cxpunses as may be necessary for, or incidental to, the
completion of the Pruject or incucred by the County in connection with the issuance of' the Bonds,

) “Credit Faciling” or “Credit Facilities” shall mean, either indtsidually or
ely, as appropriate, any Bond Tnsurance Policy, surety bond, letter of credit, line of ercdil,
guaranty, or sach other instrament or inatriunents that are intended to enhance the credil quality of
the Ronds. The term Credit Facility shall not mean a Reserve Account Credit Facilivy.

eolles

() “Credit Facility Issuer™ shall mean the provider of a Credit Facility.

1) “Drebt Service Reserve Requirement™ shall mean an amount required to be
on deposit in a Debt Service Reserve Account, 10 any is ereaied und established wilh respect to ane
ormeore Series of Bonds, which amount shall cqual the lesser of (73 one hundred twenty-five percent
(125%) of the average senuul amount of debl service on all such Series of Bonds Outstanding for
the then current Fiscal Year or any future Fisca) Year (calenlated in aceordance with Section 3.06(f)
with respeet 10 Designated Maturity Debt) (i) ten porcent {10F4) of the respective proceeds (as such
term iy defined under the Code for such purpase) of cach such Series of Bonds, ar (fii) the
Muaximurn Debe Service on all such Series of Bonds Outstanding for the then curremt Fiscul Year or
any fulure Fiscal Year. All or 2 portion of such Debt Service Reserve Requirement may be sudisfied
by obtaining a Reserve Account Credit Facility with the requisite coverage; provided tha, il 2
supplemental resclution suthorizing the issnance of a Series of Bonds provides for or pennits the
establishment of a separate Debi Scrvice Rescrve sub-account 10 secure only such Series of Bonds
(with such Series of Bonds having no clain on the ofher moneys, i any, deposited to the credit of
the Dbl Service Reserve Accaunt, If established), the Debt Service Reserve Requirement for such
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Serics of Bonds shall be calevlated as ser forth In or pursuant 1o the relaled supplementl resolution,
and () in such cvent or (%) in the event that a supplemental resolution relating Lo a Serics of Bonds
provides or permits thar guch Serics of Bonds shall nor b secured by a Debn Sorvice Reserve
Aceount (or sub-account therein} each such Series of Bonds shall not be deemed Owrstanding for
purposes of calculating the Debt Service Reserve Requirement under this Resoluion. For purpusis
of calculating the Lebt Service Reserve Requirement, debt service on any Series of Bonds to which
liederal Direct Payments are related shalt be calculated by netiing out expected receipts of sl
I'ederal [direct IPayments. In the case of Variable Rate I3onds, interest on such Variable Rate Donds
shall be assumed to ha the greater of (A} one hndred ten percent (F10%46) of the averape interest
rake on sweh Variable Rate Bonds during the twenty-four (24} months ending with the month
preceding the date of caleulution or such shorter peried that such Variable Rate Bonds shall have
been Quistanding, and (B} the sclual rate of inlerest o such Yariable Rate Bonds on the date of
calenlation; provided that it a series of Vardabie Rale Bonds had not been Outstanding prior o the
date of caleulation, the amount set forth o caase (A) above shall be caleulaled as though said
Varlable Rate Bonds had been Ourstanding for the twenty-fowr month perind by using (1) one
hundred ten percent (110%) of the average of the Securities Industry and Financial Markets
Association (SIFMA) Municipal Swap Index for the twenty-four (24} months ending with the
month preceding the dute of caleulation, and (if) il the Variabte Rate Bonds wre bonds the interest of
which is inclndible in the gross income of the holders thercol for federal invome Lax purposes, the
I-month LIDOR jnterest rate,

(s “Defeasance Obligations™ shall mean, to the extent permitted by law and
(olrer them with respect to the olbligations desciibed In clavse (1) below) acceptable to the Credit
Faeility lssuer if the principal of and imerest on the defeased Bonds is secured by a Credit Facility
and sueh Credit Fucility 1ssucr is notin default under such Credit Facility or, if not so secwred by a
Crediv Facility, aceeptable o the rating agency or agencics then rating the deleased Bands:

i Government Obligations which are not callable prior to matority
except b the holder therent;

(i} any bands or other ablizations of any state of the United Swates of
America or of any agency. instrumentality or local povernmental unit of any such
state (A} which are not callable prior to maturity or as o which irrevocahle
instructions have been given 1o the trustee of such bonds or other ohligations by the
ubligor to give due notice of redemption and to call such honds for redemption on
the dale or dates specified in such instructions, {B) which are secured as to principal
i interest and redemnption premium, i any, by a fund consisting only of cash or
oblipations of the chareter described n cluuse (1) hereof, which fund muy be
applied voly W the pavment of such principal of and interest and redemplion
preminrn, i wny, v such burds or other obligalions on the maturity dale or dales
thereot’ or the redemprion date or Jates speeilied i the irmevovable instructions
referred to in subclause {A) of this ¢lause (i), as appropriate, and (C) as 10 which the
principal of and interest and redemption premiam, if any, on the bonds and
obligations of the character described in clause (i) hereof which have been depasited
in sueh fund aleng with sny cash on deposit i such fund are sufficient o pay
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(aa}  “Half-Cent Sales lIax Revanu
from the Local (overnment Half-Cent Sales Tax C
Chapter 218, Part V1, Florida Statutes.

> shall mear moncys received by the County
g Trust Fund pursuant o the provisions of

(bh}  “MHedge Agreement™ shall mesn sand inchwde an Interest rate exchange
sgreement. an interesl swap agreemenl, forward purchase agecsment, pur aption contract, call
optien contract or other financigl product which is used by 1be County as a hedging device with
respect Lo ils oblipatiorts o pay debt serviee on any Bands: provided that such armngement shall be
specifically desinated in the certificate ot the County's Finance Director as a “Hedpe Agreemenl”
Tor purposes of this Resolution; and provided further that ar the time of entering inwo such Hedge
Agreement, e County shall have obtained written evidence that emtoring inw suwch Hoedge
Agreement will it in and of itselt, result i 2 withdrawal or reduction of any raiing then assigned
to the [3onds by any rating agency o agencics.

(co) “Huedpr Obligalions” shall mean nat payments required to be made by e
County 10 8 counterparty under 2 Hedge Agreement.

(ddy  “liedge Receipts” shall mean any payments received by e County from a
cowtterparty under a Hedge Agreement.

(we)  “Tnvesiment Obligations” shall mean any of the following oblgations or
seeuritics, W the extent permitied by Jaw:

{1 Uinited States Treasury notes, bonds, bills, or cerlificates of
indebtedness, the timely payment of principal of and interest on which 15 {ully and
uncondiiionally guarsnieed by the full fsith and credit of the United States of
America;

(i) Obligations issucd by the Federal Hame Toan Bank, direct
obligations and (ully guaraniced cortificates of beneficial interest of the
Espor-Fmpott Bank of e United States: debentwes of the [ederal Housing
Administration; guaranteed mortgage-backed honds and guaranteed pass-threugh
vbligations of the Gavernment Natienal Mortgage Corporation; guaranteed 1ille X1
[mancing of the 1. 8. Maritime Administration; movtgage-backed securities und
senior debl. abligations of the Federal National Mortgage Assceiation; aud participa-
tion certificates and senior debt obligations of the Federal Home Loan Moripage
Carporation;

(iif)  Any bonds, notes or other evidences of indeblodness issued by any
atate, city, county, public district or authorily or any vther catily, interest on which s
axempt from federal income ax under Section 103(a) of the Code, provided that
such bonds, noles or cvidences of indebnedness shall be rated “Aad®” or beter by
Muoady's, *AA-" ar herter by S&P and “AA-" ar beter by Fich;
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principal of and interest and redemplion premiwmn, 10 sy, on the bonds of other
oligations deseribed i this clause (i on the madority date or dates thereot o on
the yedemption daw or daws specificd I the immevocable instructions referred o in
subclause {A) of this clause (11), as appropriate; and

(1) evidences of ownership of proportionate interests in furwe interest
and principal payments on obdigations deseribed in () held by a bank or trust
company as cuslodian.

] “Designated Matwrity Debr” means all Bonds of a Scrics, or a pariicular
traturity thereof, with a stated matwrity of fifteen (15) vears or fess, dusignaicd as such by the
County pursuant to a Series Resolution adopled prior 1o the tssuance thereol, for which cither (i)
ne serini maturities or Amortization Reguiremems have been catablished or (i) the apgrepate of
such serial malurities ind Amortization Requirements that have heen established is lass than the
princips] amount of such Bonds.

{1 “Federal Direct Payiments” shall mean the dircet payments from the Urited
Ktates Treasury with respect to BABs, as well as any other grants, fax credits, refunds or ather
forms of subsidics reecived from the [ederal governmend relabive to debr service on any Bonds or
indebtedness.

ange Divector™ ar “County’s Finance Director” shall mean the Chiel
Financial (rficer and Director, Finance and Administrative Services, of the County.

{w)  “Fiscal Year” shall mean the period comnencing on Oeiober 1 of each
vear and ending on the succeeding Seplember 30, or such other annual perid as may be
prescribed by faw for the County,

{x}  “Fitch” shall mean Fiteh Ratings, New Yaork, New York, its successers and
ussigns, md, if’ such entity shalt be dissotved or Jiquidated or shafl no longer perform the fimctions
of u securities rating ageney, “Fiteh™ shal) be deemed to refer to any other nationally recognized
securities Tating ageney designared by the Connty by netice to the Registrar und the Paving Agent.

(¥} “Iixed Rate Bonds™ shall mean Bends, the interest rate on which (1) is nol,
under ahy cireumstances, subject to change during their remaining term, or (i) is subjeel w
change at specified times and in specified amounts so that the yield and armual debt scrvice lor
cach period during their remaining term is fixed (such as a stepped coupon bond); any Bonds
which were not Fixed Rate Bonds as of their dite of issuance shall become Fixed Rate Bonds as
of any date after their issuance on which the requirements of (iy or {i1) above arc met.

() “Goverment Obligations™ shall mean direet ebligations of, or ebligations
an which the timely payment ol princips) and inferest are unconditionally guaranteed by, the United
Stuies of America.
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() Any repurchase agreement thal is with a bank or trust company or
financial institution that has o shoti-lenin rating not lower than the second highest
generic rating category and  long-1arm rating not lower than the second highes,
generic rating category by cither Maody's, S&F or Fitch und combined capital,
surplus and undivided profits nod Jess than $100,000,000 or with govermment
dealers (any such govemmnen dealer magt be a member of the Seeuritics Tmvestor
Protection Corporaion), fur Gowerntment Obligations having on the date of the
repurchase agreernend and on the first day of every month thereaficr a fair market
value cqual 16 at least 103% of the amount of the repurchisse obligation of the bank
o rust eompany o financial institution or guvernmental dealer; provided. however,
that. (A) the repurchase ohligation of the bank or twust company o financial
instituton or gavemment dealer iy collaluralized by such Gavernment Obiigations
themselves, (1) such Govemnment Obligationg purchased must be trans ferred w ihe
depository ot a third parly agend by physical delivery or by an entry made on the
recurds of the Issuer of sueh Government Obligations and soch depositary or third
parly agent and sepregated trom securities owned yencrally by the bank or trust
company or financial institution or government dealer, {(C) a perfected security
interest under the Uniform Commercial Code of the state in which the securities are
Tncated or kool entry procedures presented at 31 C.IR. Section 306.1 el seq. or 31
C.PR. Section 3500 el seq. in such securities is created for the buncfil of the
owners of the Bonds, and () if the repurchase apreement is with (he baok serving
as Paying Agent or any related party, the third party holding such investments holds
them as agent for the henefit of the owners of the Bonds rather than as agent for the
bank serving as aying Agent or any relaled parly and the jnvestments he evaluated
no less frequently than weekly to deermine if' their fait market value equals or
exceeds the required 103% level, and it upan such valuation the fair market value is
found to be deficient, Lhen the bank shall bave no more than five (5) Business Days
0 pledge additonal Government Obligations authorized hereunder fur such
Tepurclise agrechient $o Ay 1o satisty such requirernent or the third pary holding the
invustments must he required to Tiquidate the colluteral and disburse e provecds o
the Cownty; provided [uther, that (A} any such repuichase agrecinem shall be held
[Gree und clear of any len by the Paying Agent, (B} the repurchase agreement shall
have & werm of thirty days or less or the depository will valuc the collaleral securities
no less frequently than monthly and will liquidide the collatoral sceorities it any
deficieney n the required callateral percentage is not restured within two business
days of such valuation, and (C) the repurchase agreement matures at Jeast ten days
{or ather appropriate liquidstion peried) prior (o a debl scrvice payment date;

() Invesimend agreements with & banking institation or inswance
company which has an unseourcd, uninsured and ungnarantssd obligation {or
claims-paying ahility) raled by at least two {2) nationally recognized rating services
inany one (1} o e two (2} highest classifications approved by the Comproller of
e Cunency for the investment of funds of national banks, provided that
(A) interest is paid at least semiannually at a fixed rate during the cntire term of the
agteement, consistent with Bond principal and infercst payment dares, (13) moneys
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invested thercunder may be withdrawn without any prually, premium, or chaige
upen Tol mote than twa day’s notice (provided such natice may be amended o
canceled @l any (lme prior w0 the withdrawal date), () the agreement is net
subordinated to any othet obligations of such insurance company or bank or bank
holding company, (i) the same guarniced fnterest rate will be paid on any futere
deposits made under the ageoment, and (E)the County receives an opinion of
counsel that such agresment is an enforceable obligation of such fasurance company
ior bank ar holding compiny;

(vi)  Unils of participation in the Local Government Surplus Funds Tiust
Tund established pursuanl 1o Parl IV, Chaprer 218, Florida Statuies, with ratings not
lower than the sceond highest genetic sating category by Moody's, S&F and Iitch,
and any similar common trust fand which is eslabhished pursuant t State law as
Legal depository of public moneys, with ratings not Jawer than deseribed above; and

(vii)  Any other investment aitharizad under the laws of the State and
approved by the Credit Facility 1ssuer or [ssuers.

A “Maximum Delt Service™ shall mean, al ay time, the maximum amouni
required in the e current or any firture Fiscal Year (cateubaled in accordance with Section 3.06(F)
wilh respeet o Designated Maturity Debt) Lo pay (i) the prapased indebtedness of the County (4)
which will be payable from IMedged Revennes, er (B) for which any Pledged Revenmies wiil be
pledged: and (ij1 all Bonds Outsianding. In caleuiating Maximum Debt Service for the issuance of
Additional Bonds under Seetion 3.11.8. and the Lebt Service Rescrve Requirement, interesl
paviments on any Bonds which are eligible to receive Federal Direat Paymernts shall be calculaled
net of expecied receipt of such Federal Direcl Payments, I the case of Variable Rate Bonds,
interest on such Variable Rate Bonds shall be caleulaled on the same assumptions provided for
intercst o Variable Rate Bonds under the delinilion of Debt Service Reserve Requiremen.

(g} “Moody’s” shall mean Moody's Investors Service. Inc. a corporation
organised and existing under the laws of (e Smic of Dclaware, its successors and assigns, and, if
such eerporation shall be dissulvad or Hquidated o shall no longer perform the functions of &
HCLUE
secutities rating agency designatid by the County by notice tu the Registrar and the Paying Agent.

thh)  “Outstanding” shall mean, when used wilh respeet (o the Donds, all Bonds
previously delivered civepl:

) Bonds paid or redeemed er deliverad 10 or acquired by the County
for cancellation; and

{in Bonds which under Article V ef this Resolution or under the exms
of the supplemental resoluion relating to such Bonds are no longer deerned o be
Ourstanding (such us Bonds that have been defeased).
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(s8] “Reserve Account Credil Faclity Issuer” shall mean the dssner of any
Reserve Accout Crodit Facilivy deposiied In the Dol Scrviee Rescree Account in aceordance with
Seetion 3.08 hereof,

() “Resalution” shall mean this Resalution as the same may from time fo time
be amended and supplemented in accordance with the terms hereof,

() “S&P” shall mean Standwd & cor’s, a division of The MoCGraw-Hill
Companies, its successors and assigns, and, it such corporation shall be dissobved or Hguidated or
shall ne lenger perfonm the functions of o scourilies rating ageney, “S&P” shall b Jeemed 1o refer
to any other nationally recognized securtiivs ratiny agency designated by the County by notice to the
Registrar and the Paying Agent.

{v¥)  “Becutitics Depositary™ shall mean. with respect to any Series of Bonds to
be ismued in honk-entry form, The Depository Trust Company, New York, New York, and ils
successots and assigns, ot 4 successor clearing agency designated pursuant fo the wrms and
provisions of this Resolution, and irs sucoessors and assigns,

(ww) “Surial Bonds” shall mean that portion of the Bonds of any Series which
shall be stated to matare in annual instll ments.

(xx)  “Seres” shull mean all of the Bonds aulhenticaled, issued and delivered au
one ime wider and pursuant o the wrmms of this Resclulion or wny supplemenial resclution
authorizing such Bonds ay a scparale Series of Bonds, ur any Bonds therealler authenticated and
delivered in Heu of or in substituion [or such Bonds pursuant to the ferms and pravisions of this
Resolulion, regardless of varjations in maturity, irfersst rate or other provisions.

vy} “Series Resohition™ shall maan, as to any one or more Series of Bonds, the
reselution of the Roard supplementing this Reselution and providing for the authorization, sale and
issuance of a Series of Bonds and includes any certificate of award, rust indenture, bond purchase
agreement or other decument or instrument that is approved by or requited 1o be executed by any
such reseltion,

{zz}  “Term Bonds” shall mean that portion of the Bonds of any Series which are
stated to mature on one date and which shall be subject W0 madatory redemplion by operation of
Amortization Reguircments,

(waw) “Venable Raw Bonds™ shall mean Bonds which bear interest at an interest
ale which is subject 1o future change so that &t e date any calculation of interest is required o be
made undet this Resolution or any Series Resolution, the interest payable thereon at any furure time
or for any firure interest period (which is related to such calculation} is not known.

Words importing singular number shall include the plural number snd vice versa, as the
case may be, and words imponting persons shall inelude finms ad corporatong,
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rating agency, “Muody’s” shall be deemed to refer to amy other nationally recagnized”
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{iih “Participants” shall mean brokers. dealers, banks and other financial
instintions and ather persons for whom, from time to time, the Securilies Depository ¢ffoes buok-
entry transfers and pledges of securines deposited with the Securilies Depository,

) “Paying Agent” shail mem the Counly’s Finance Dircetor or any bank or
trust company and any suceessor bank or trusl company sppuinted by the Coumy w act as Paging
Agent hereunder.

(kk}  “Pledged Rovenues” shall mean the 1Talf-Cent Sales Tax Revenues, Tledge
Receipls and he moncys on deposit in the various funds and ascounts created and established
hereunder or pursuant horeto, and the earnings and investment income arising tron the investment
and reinvestment thereof, and the Tederal Direct Payments, if any, relating to a particulur Series o
Bonds, and pledged to the paymant thereof.

(0 “Projoet” shall mean the 2010 Projeer and any county capital project
authorized under the Act, as more particularly deseribed in plans and specitications now o file or
10 b filed with the Counly.

[mm} “Recovery Zone™ shall mean a Recovery Zone designaied as such wnder
Sectian 1400L-1(b) of the Code by the Counly pursuant 1o Counly Ordinanee Ne. 20§ 0-08
enacted by the Board un Junuary 26, 20£4,

(pr)  “Recovery Zone Feonomic Development Bonds™ shall mean Recovery
Zone Feosamie Development Bonds (Divect Payment) authorized under Section 1400U-2(b) of
the Code. as further described in Internal Revenue Service Notice 2(419-26.

(on)  “Refunding Bonds™ shall mean any Additionul Bonds issucd for the sole
purpose of refunding and defeasing al! or o partion of any Cusianding Serics of Bonds under the
provisions of Section 3.11.8 of this Resolution,

(pp}  “Repisoar™ shall toean the Counly's Finance Dircclor or any bank or trust
company and wny successor bark. or sl company appoinied by the County 1o act as Registrar
hereunder.

) “Replacement Ronds™ shall mecan certificated Bonds, authenticated and
delivered purshan 1o the terms and provisions of this Reselution, when the County or the Securities
Drepository discontinues the Took-Tintry System.

(rf)  “Reserve Account Credit Facility™ shall meun the insurance policy, surcty
hand or other evidence of insuranca acceptable to the Coumty and the Credit Facility Issucr, il any,
or letter of cedit, acceptuble to the County and lhe Credit Fucility Issuer, 1 any. deposited in the
Debt Service Reserve Account to satisfy the Debt Service Reserve Requirement (to the extent
cstablished in comneetion wilk & Serjes of Ronds) or in lien of or in partial substitation for cash or
seourilivs on doposil or 10 be depesited therein ag provided in Section 3.08 hereof.
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SECITON L4, RESOLUTION  CONSTITUTES  CONTRACT. In
consideration of the acceptance of the Bondy authorized to be jssued hereunder by those who shall
own the same from time o time, this Resoludon shall be deemed to be and shall constitute o
comtract between the County wnd the Helder and the covenants and agreements herein and therein
set fomh to be performed by the Coutny shall be for the benefit, protection and secunity of the
Holder.

ARTICLE 11
ATTHORIZATION, TERMS, EXECUTION
AND REGISTRATION O BOMDYS

SECTION 2.04. AUTHORIZATION OF BONDS, Subject and pursuant to the
provisions of the Act and this Resolution, Bends of the County o be known as “Droward
County, lorida Half-Clent Sales Tax Revenue Bonds” or “Broward County, Florida Half-Cent
Sales Tax Revenue Refunding Bonds,™ as the case may be, are hereby suthorized 10 be lssued ay
provided in this Resolution, which Bonds may be issued all at one time or from time (o tine in
one or mute Series lar the purpose of paving all or a portion of the Cosis of a Project or
velunding all o & portion of any Ouistanding Bends.

“The Series Resolution relating 1o any Serics of Bonds shall pravide for the terms
and provisions of the Bunds of cach such Seties, neluding, bur not linited to the denomination
of each Bond, the numbeting sequence of the Ronds, interest rates, matuvities, payiment dates and
redempion andfor fender for purchase provisions, Bach Series of Bonds shall be designated s,
and shall be distinguishable from, the Bonds of all other Series by such means as he Counwy
deerns appropriate.

Lhe Counry may issuc all manmar and 1vpes of Bonds, including, but not limited to
Fixed Rate Bonds, Varguable Raw Bonds (including index, auction, inverse floater or other types
of Variable Rate Bonds), Desigmated hMulurity Debl, current intorest bonds, capital appreciation
bonds, copital appreciation snd ineome bonds, copvertible bonds, put bonds, Serial Bonds, 'l'enn
Bonds, BABy, taxable or tax-exempl bonds and anv combination of these.

The Serivs 2010 Bonds are hereby awthorized to be issued in the aggregate principal
armount ol nol exeveding $230,000,000, in one ar more Serles or sub-Serjes, to finmce all or a

“purtion of the cost ol the 2010 Project, as may be specifted or provided for in the Series Resolution

Telating 1o the issuance of sach Bonds (including. but not fimited to, such Berics or sub-Senes
designation 10 indicate whether such Series or sub-Sevies of Bonds arc BABs).

SECTION 2.02, MANNER OF PAYMENT OF BONDS. (o) Procipal of and
redumnption prerojum, i any, on the Bonds shall be pavable 1o the owners of the Bonds upan
presentation and surrendar of the Bonds as they become due uwl the designaied principal comporate
nust office of the Paying Agent. Bxcept as otherwise scl forth below, interest on the Bonds shall be
payeble (i) by check drawn upen the Paying Awgent and suailed oo the interest payment date to the
ewners of the Bonds as of the close of business on the fifleenth business day (“Record Date”) next
preceding vach mirest payment dafe at the registerad addresses of such owners as they shall appear
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on the registration books as of such Revord Dale, notwithstanding the cancellation of any Bond
upon any exchange or transfor thercol subsequent w the Record Date and prior to such interest
payment dage, (1) upon the writen roquest of a registerod Bondholder of at Teast $1,000.600 in
principal ermount of Bonds, all payment of inferest on jts Bonds shall be paid by wire transfer in
immediately available lunds 1o an account designated by such registered Bondholder and om file
wilh the Paying Agent as of the applicahle Record Date, and (i) in the case of inlerest payable
upon redemption Or 4l Jinal maturity, wpon presestation of the Bonds at the designated principad
corpewate trust office of the Paving Agent.

by If and to the extent that thore shall be a delall in the payvent of the inlerest
due on an interest payment date, such defaulied Intorest shal] be paid w the Ownsrs in whose name
the Bonds {or any Bond or Bonds issved wpon Irmsler or exchinge thereoDd are registered at the
close of business on the Glleenth (15") business day next preceding the date of payment of such
defuulled interest established by netice mailed by the Registrar to the registered ewners not less
than the tenth (10" day preceding such interest payment date. Al payments of principal,
redemption premiarm, if any, and interest shall be made in such coin or cumrency of the United
States of America as. at the respective times of payment, shall be legal wnder Lor the payment of
pubtic and private debis,

) The foregaing notwithstanding, any Series of Bonds may he registered under
the Back-Tintry System, as shall be determined by subsequent proceedings of the Beard; and, in
such case, the payment of principal of, redemption premium, if suy, snd interest o the Bonds shall
e pavable in the manner required by the Secwilies Depository and mulually apreeable w the
Couniy wid Paying Agent.

SECTION 203, NOTICE OF REDEMPITON. () In the evenl any of fhe
Londs are cafled for redemption, the Paying Agent shadl give nolee, o the name of the County, of
lhe tedemption of such Bonds, which notice shall () specify the Bonds, including Seties
desigmation, lo be redeemed, e CUSIE numbers, certificate numbers, the date of issue, interest
Tate, mdurity date of the Bonds redecmed, the redemption date, the dats of notice, the redemption
price imd the place ot places where atmounts due upon such redemption will be payahls (which shall
be the desipnated principal corporate trust oftice of the Paying Agent or of its agent, including the
nanie and wlzphene rumber of @ representative of such Paying Agent) and. if less than alt of the
Bonds are w0 be redeemed, the numbers of the Bunds, and the portions of Bends, soto be redesmed,
and (i) state that on the redemption date, the Bonds to be redeemed shall cease to haar interest.

If tess than all of the Bonds of any ome maturity of a Series shall be called for
redemption, the particular Bonds 1o be redeemed shall be selected by the Puying Agenl in such
manner as the Paying Agent in the Paying Ageny’s discrelfon deems foir and appropriale. creepl as
otherwise provided by my Series Resolution,

Nutiew of rudumption shall be given by The Paving Agent in the name of the County
by mailing a eopy of an officiat redemption notice t the awners of the Bonds net less than thirty
(30} days nor more than shaty (60) days prior to the date fixed for redemption to (i) the respective
awners of the Bands designated for redemption by first class nail at thelr addresses appearing on
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with respect to such Series. Towever, the Book-Lintey System throvgh e Sceurities Depasilory
may be terminated upon the happening of any of the tollowing:

(i ‘Lhe Securities Depository or the County, based upon advice from the
Securities Depository, advises the Regisirar that the Securities Depository is no
longer willing or able to properly discharge its responsibilities under the Book-Entry
Agreement and the Registar and the County are unable to lecate a qualitied
sueessor clearing ageney satisfactory to the Registrar and the County; or

(ily The Coupty, in ite sole discretion but with prior noter (o the
Registrar, elects 1o terminate the Book-Tiotry System by novee o he Sceuritics
Depository and the Registear,

(0) Lpon the oceurrence of any event described above, the County shall, if
v, wcdopt a resolution supplemental to this Resolution to add to the provisions of this
Resalution any provisions deemed reasonably neeessary or requited with wespect o Replacement.
Bonds (inchuding, bur not limited 1w, the provision for the cost and cipenses for the printing
thereof} and 10 ascount for the fact thar, thereatter, the Bonds will na longer bo regisiered under the
Bouk-Entry System, and the Regismar shall notify the Securities Depositery of the acourrence of
such event and of the avatability of definitive o1 temporary Replacement Bonds to Beneficial
Dwiers neguesting (he same, in an sguregale oulstanding amounl representing the inerest of cach

e

appropriate as to accrued interest and previous paviments of principal.  Nefimive Replacement,
Bonds shall be issuad only upor sureender to the Registear of the Bond of each mamirily by the
Securities Depesitory, accompanied by registeation instuctions tor the definitive Replaccment
Bonds fur such muturity from the Securities Depository, Neither the County nor the Registrar shall
be lable [o1 w1y deloy in delivery of such mstructions and conclusively may rely on, and shall be
proweeted inTelying on, such nstructions,

(5] Whunever (e Boads are reglsienad under e Bock-Eney Systemn and notice
or other conmnunication 1o the Bondholders is required under this Resolution, unbess and until
Replacement Nonds shall have been issued with respeel 1o (he Bonds, the County or the Registrar,
ay the case may he, shall give o the Seeurilics Depository one copy of cach such notice and
communication specified herein or required by this Resolution te be given to the Benclicial Gwners
of'the Bonds.

SECTION 2,05. PESCRIPTION OF BONDS, The Bends shall be payable, with
respect to interest and principal and redemption premium, if any, in any coln or curreney of the
United States of America which at the time of payment iz legal tender lor the payment ol publiv and
private debts, shall be issued in the form of fly repisieted Bonds; shall mawre at such Grnes, by
issued fn such denominations, and bear interast at such rate or rates as shall he provided for in the
Saries Resalution under which such Bonds ara issved.

SECTION 206, EXECUTION OF BONDS. ‘The Bonds shall be signed in the
name of the County by the Mayor of the Coumy (the “Muyor™) or in the sbsence of the Mayor, the
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lhe bond registration books atf the County maintained by the Registrar, () the Securities
Depository, (i#0) at least tavn nationally recognized information serviecs and (iv) to the registered
Bondholders of $1,000.000 or move in aggregate principal amownt {acercicd values at maturity for
zeto canpon bonds) of Bonds; provided, however, thav such notice with respect to those
Bondholders deseribed i (9). {1i) and {iv), shall be given by certified mail, return receipt
requested.

A second notice of redermption shall he givern within sixty (60) days after the
redemption date in the mamer required abave o the registered Rondholders of redecmed Bonds
which have not been presenicd for payment within thirty (303 days afler e redemption date.
Huowever, fuilure 1o give such notice shall sot affect the validity of the redempiion of the Bonds,

In the case of an optional redemplion, the notice of rederption may state that
(14t js conditioned upon the deposit of moneys with (he Paying Agenl or with an escrow agent
under an escrow deposit agrecment, in amounts neeessary t effect the redemption, no Lter than
the redemption date or {2) the Couniy rétaing the right o rescind such notice on or prior L the
scheduled rodormption date (in either case, a “Conditional Redemption™), and such ndrice and
optional redemption shall be of ne effect it such moneys are not so deposited or if the notice is
rescinded as deseribed in this subsection.  Any such notive of Conditional Redemption shall be
captioned “Conditienal Notice of Redemption.” Any Conditional Redemption may be rescinded
at any time prior to the redemption date il the County delivers a written direction w the Paying
Agent directing the Paying Apend W rescind the redemptinn notice. The Payving Agent shall give
prompl notice of such reseission wr the affected Bondholders. Any Bonds subjeet 10 Conditianal
Redemption where redemption has been rescinded, or such moneys nol so deposited, shall
temain Cutstunding, and neither the rescission nor the failure by the County o make such
moneys svailable shall constitute an Fyent of Default. The Cowsty shall give immediate notice
1o the seeurities information reposttories ind the affected Bondholders that the redemption did
nat ooowr and that the Bonds called for redemplion und not so paid remain Ouistanding,

If any of the Bonds are (0 be redearned pursuant to an advance refunding, notice of
such advance refunding and redemption shall be given in (e same manner as above provided.

Anpthing contained in this Resoluiion o the contrary netwithstanding, fatlure o
maif any such notice (or any deleet therein) 1o one or more Bondholders shall not aficel the validity
of any procesdings for such redemplion with respoct o Bondholders to which notice way duly
mniled hereunder,

(k) Notice of redemption having heen propecly piven as desetibed above, any
Boends, which have been duly selected for redemption and [or which adeguale mopeys have been sat
aside, shall coase to bear Interest on the specified redemption dale.

STECTION 2.04. BOOK-ENTRY SYSTEM. (a) As long as avy Series of Bonds
are regislered under the Book-Enty System, the Counly and he Registrar shalt comply with the
1erms of the agreement entered into with the Seeuritiss Dopasitory (the “Book-Tintry Agreement”)
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Vice Mayor, and the scal of the County shall be wtixed thersto or imprinred or reproduced Lherson
and amested by the County Clerk of the County (the “County Clerk™) ar in the absence of the
County Clerk, any Depuly County Clerk.  The signatures of said Mayor and County Clerk on the
Bonds may be mannal or facsimile sinawres. Tn case any ene or maoee of the offiecrs who shall
have signed or scaled any of the Bonds shall cease to be such officer of the County before the
Bonds so signed and seated shall have been actmily sold and delivered. such Boods may
nevertheloss he sold and delivered as herein provided and may be issued as i the person who
sigmed and scaled such Beonds had sot ceased ta hold such office. Any Bund 1y be signed and
scaled on behalf of the County by such person as al the acwal time of the exceution of such Bond
hall held the proper office, although at the dats of issue of such Bonds such persan may not bave
held such office or way nel have heet so authorized.

The Bonds shall bear thercon s certiticate of suthentication executed manvally by

the Registrar, Only such Dends as shall boar thereon such eerlificate of authenticaion shall be

¥ tight ar bencfil under this Rasolution und ne Bond shall be valid or oblipatory for

any pirpose until such ceriifieate of authenticatiun shall have been duly executeal by the Reglstrar,

Such certificme of (he Registrar upon any Bond executed on beball of the {founty shall be

conclusive evidence that the 3ond so authenlieated has been duly authenticated and delivered under
this Resalution and that the Holder (iereol is entitled to the binefis of this Resolution.

SECTION 2.7, NEGOTIABILLTY, REGISTRATION AND
CANCELLATION. At the option of the registered Halder thereot and upon surrender thereof st
ihe designated principal corporale trust office of the Registrar with a written insirument of ransfer
satisfactory t the Registrar duly cxecuted by the regimered Holder or his duly authorived attomey.
and upon paymenl by such Halder of any churpes which the Regisrar or the County may make as
provided in this Section, the Bonds may be vxchunged for Bonds of the same aggregate principal
amownt of the sane Serdes and maturily, sl buaring the same interest rae, of any other authorized
denominations,

The Registrar shall keep baoks for the regisration of Bonds and for the registration
of transfers of onds. “Fie Bonds shall be transferable by the Holder thereof in person of by his
arturney duly authorized in writing only upon the beoks of the County kept by the Regisicar and
only ypon sarrender thereof weether with a writen instrument of transfer salisfuclory (o ihe
Repisirar duly executed by the Helder or his duly authorized attomey. Upon the tnster ot any
such Bond, the County shall ¢zuse 1o be issued in the nume of the ansferee a new Bond or Bands
ol the same aggrepa principal amemnt of the same Series and maturity, and beanng the same
imerest rate, and in authurized denominations.

The County, the Paying Agenl and the Repistrar may deem and treat the persen in
whnse name any Boud shalt he registercd upon the books kept by the Registar as the absoluwe
Owmer of such Rond, whether such Bond shall be overdue or not, for the purpose ol reeciving
paymem of, or on account of, the prineipal of, premium, if any, and imerest on such Bond as the
same becorme due and Tor all othor purposes. Al such payments so made to any such Holder or
upon his order shal! be valid and etfectaal to satisy and discharge the liability upon such Nand to
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the exlent of the sum or sums 5o paid, and neither the County, the Paying Agent nor the Regisirar
shall be aftected by any notice w0 the contrary,

In all cases in which the privilege of exchunging Bonds or transfering Ronds is
cxercised, the County shall execule and the Repistrar shall authenticats and deliver Bonds in
aconrdmee with the provisions of this Resulution. All Bonds sumendered in any such cxchangos or
transfers shall Torthwith be deliversd 1o the Regisirar and canceled by the Registrar in the manner
movided in s Section. There shall be na charge for any such exchange ov transfor of Rends, but
the County or the Registrar may reqrire the payment ol a sumn sufficient fo pay any tax, fee or other
govermuental charge requird 10 he paid with respect 10 such exchanue or transfer. Neither the
County nor the Registrar shall be required (a) to wanster or exchange Bonds of any Series for a
period of fitteen (15} duys next preceding an interest payrment date on such Bonds of such Sexies or
next preceding any sclostion of Bonds of such Series to be redeemd or thereafter until alter the
mailing of any nolice of redemption: or (b) {o tanster or exchange any Bonds of any Seres called
for redemption, in whole or in parl.

All Bonds pand av redeemed, either a1 or before marurily, shall be delivered Lo e
Paying Apent when such payment or redemplion is made, and such Bonds, together with all Bunds
purchased by the County, shall thereuton be promptly canceled. Bonds so canceled may al any time
e destroyed by the Paying Agent, who shall execute a cerlificale of destruction In duplicate by the
signature of ong of its authorized officers describing the Burdls so destroyed, and pne exectted
certificats shall he filed with e County and the ather exvcuted certificate shall be retained by the
Paying Agent.

SHCTTON 2,08, BONDS MULILATED, DESTROYED, STOLEN OR LOST.
In case any Bond shall hecome nutilatod, destrayed, stoten or lost, the County may execuns atdl the
Registrar shall aunhenticate and deliver 4 now Bond of like Series, dale, matrity, denominaion and
interest Tale gs the PBond so mutilaied, destroyed, stolen or losi; provided that, ia the case of any
mutilated Bond, such mutilated Bond shall tiest be sunendered w the County and, in e case of any
fost, stolen or destroved Bond, there shal! first be [urnished w the County «nd fhe Registar
evidence of such lass, thefi, or dustriction satisfactory 1o the County and the Repjsirar, together
with indempity satisfaclory 1o hem. Tn the event any such Rond shall be aboul ta mature or have
malured o have been called [ur redemption, instead of issuing a duplicate Bond, the Ceunty may
Jireel the Paying Agent to pay the same without surrender therenf, The Cuunty and the Registrar
may charge the Halder of such Bond their reasonuble foos and expenses in connection with this
irangaction.  Any Bund surrendered for replacement shall be cunceled in the same munncr as
provided in Section 2.07 hereof.

Any such duplicate Bonds issued pursuant to this Seclion shatl constitute additional
contractual obligations on the part of the County, whether or not the Jost, stolen or destroyed Bands
be at any time found by anyone, and such duplicate Bonds shall he entitled v cqual and
prupertionaie benefits and rights as to Jien on and source and sccurity for payment from the Pledged
Ruvenues (o the autent fierein provided), with all other Bonds issued hereunder,
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accourdts therain (the “Project Fund™.  Within the Sinking Vund there are hereby created the
following sepavate accounts: (2) a Princlpal and Interest Account (the “Principal and [nterest
Account™), and (b3 i Bond Redemplion Aceount (the “Redamption Account”). With respect to the
procesds of the Serics 2010 Bonds there is herehy craated and eslablished u 2010 Praject Account
{the *“2010 Project Account™; within the Project lfund, with such subaccounts as shall be necessary
or approprate, The Revenue Fund, the Sinking Fund, the Project Fund and the Cost of Lssuance
Fund, und all aceounts and subaceounts therein, shall constitule trust funds for the purposes hereof
subjeet 1 the pledge and lien thereon for the benwlit of the appicable Rendhelders. In additivn w
the loreguing, the County, at its option, may, by Serus Resolution, establish a Debt Service Reserve
Aceaunt or Accounts with respect 1o one or more Series of Bonds. Any Project Account and any
Facht Service Reserve Account, if established, oay be held in must by o wustee on behalf of the
Bondholders as provided by Series Resolstion.

BECTION 3,08, APPLICATTON OF BOND PROCEEDS.

The proceeds received upan issvance of the Series 2010 Bonds shall be deposiled inls the
various funds and acconnts ercited and established for the Bonds as follows:

() The acerued jnterest, if any, derived [Fom (he sale of the Series 2010 Bunds
shall be depasited in the Principal and Interest Account of the Sinking Fund and used for the
purpase of paving & part of the first interest payment on the Series 2010 Bonds as the same
beenmes due and payable.

(b) An amount il 1o dhe Debt Service Reserve Reguiremnent, if any, shall be
depesited i any Dobl Servive Reserve Account sstablished with respett to fhe Series 2010
Bonds,

{€) An amount equal 1o the costs of Issuance for the Series 2010 Bonds, as
detcrmined by the County’s Finance Director, shall be deposifed in the Cost of lssuance
Fund.

idy  The remaining proceeds ol the Seties 2010 Bonds shall be deposited in the
Praject Fund to the credit of the 2010 Projeel Account t fund all or a portion of the Cost off
the 2010 Project, as herenafier prosided.

SECTION 306, APPLICATION OF PLEDGED REVENUES, Hall-Cont
Sales Tax Revenues shall be deposiled immediately upon recaipt in the Revenue Fund. Foderal
Direct Payments shall be depositcd immediately upon receipt imo the Principal and Interest
Account in the Sinking Fund and applicd to the Serles of Bonds 1o which they relale. Moneys on
deposit in the Revenue Fur shall be deposited in the Sinking Fund, and the accounts therein. and
atheraise spplied, on or belore the 25M day of sach month, n the following order and peiority:

(a){1) To the Principal and Inferest Acvaumt, ah amount squal to one-sisil

(1/6th} of the amcunt of interest payable on the Bonds of each Series on the next
interest payment dute {less iy amount received as capitalized or acerued inderesi
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SHCTION 2.09. FORM OF BONDS. The text of the Bonds and the Certificals of
Authentication shall be in substantialky the fonn attached hereto as Exhibin A

ARTICLE IIT
SECURITY, COVENANTS, FUNDS AND APPLICATION THERF.OF

SECTION 3.01. BONDS SHALL BE REVENUE OBLIGATTONS OF THE
COTNTY. ‘The Bonds are revenue obligations of the County and are payable solely in the manner
and 10 the extent st Lol in this Resolution, There are hereby pledged tor the paymeni vl the
principal of, redemplion premium, if any, wnd interest an, the Bunds 1o be issued in avcordance with
the terms and the provisions of the Resclution, the Pledged Revenues, which pledye: shall be prier
amd superior to all ether fieny on such Pledged Revenues, The Bonds shall not be ar constitute
general vbligarians of the County, the State or any ether political subdivision thereaf. or a pledge of
e [l faith and credil of the County. the State or #ny ather pelitical subdivislon thereof, but shall
be payable solely from and secured by a lien upon and a pledge of the Pledged Revenucs in te
manner and to the extent provided in this Resolutian. Ne Bendholder shall ever have the right t
compel the excreise of the ad valorem taxing power of the County, the State ot any wlher palitical
subdivision thereof, of taxation in sny [orm ot any real o1 pursonal property to pay such Bonds, or
the redernplion premium, il any, thereof, or the interest terean, nor shall any Bondholder be
entitled 10 payment of such prineipal, redemption premiun, if any, or interest from any other finwds
of the County other than s provided in this Reselution. Furthormore, ne Bandholder shafl ever
have & Tien on U1e Project [inanced with the proceeds of the Bonds.

SECTION 3.02. PAYMENT OF PRINCIPAL AND INTERESY, The County
frrevocably plodges and grants o lien upon the Pledged Revenues to pay the principal of,
redsmption premium. if any, and intercst on the Bonds. ag the same become duv {whether by
redemplion, &t ity or otherwisc), to reivstate any Ruserve Account Credit Facility on deposil
in the Debt Service Reserve Accoun (fo the extent eslablished for any Series of Bonds), to restore
any deficieney in the Debt Surview Reserve Account (w the extent established for any Series of
Bunds} or any ather fund ur acvount created and established hersunder for the Bonds and to pay the
fees and expenses of the Paying Agent, the Registrar, the Credit Facility Issucr and the Reserve
Account Credit Facifity Issucr, il any, and any other costs and expensas of the County relatings 1 the
Bonds or the issuance thereol,

The payment of principal of, redemption premium, il any, and interest on the Bonds
may, in addition to the Pledged Revenues herein described, be seunad by a Credit Facility,

SECTION 3.03. PRESERVATION OF REVENUES, The County shall noi iake
mny action to interfere with or impair the pledye and assigument herennder of the Pledged
Revenues.

SECTION 3.04. CREATION OF TUNDS AND ACCOUN Ihe following
fands and accounts are herebry crealod wilh respect to the Bonds: (1) the Half-Cent Sales Tax
Revenue Fund (the “Revenue Fund™); (2} the Sinking Fund and accounts thercin (the “Ninking
Vund™); (3} the Cost of Issuznce Fund (the “Cost of lssuanee Fund”y, and (4] the Project Fund and
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from the proceeds of any Bunds which i available [or suck interest payment from
the Project Fund or otherwise) and an amoun equal w0 ong-twelllh (1/121k) of the
next oaturing Jostallmaem of principal on all Serisl Beonds then Outstunding;
provided thar, for the purposes of computing the amoutt 1o be deposied in the
Prineipal and Interest Aceount, there shull be faken inta seeount the wmount, 18 any,
set aside in said Account fromn the proceeds of Bonds and any Federal Direct
Payments 1o be used t pay interest on e Series of Bonds o whick they relate;

(2} I'n the Redempton Account, the amount equal to ohe-twelfth
{1/121h) ol the principul amount of ‘Term Bonds of each Series then Qutsianding
required 1o be retired inosalisfaciion of the Amortization Requivements for the
sucereding Fiscal Year plus e redempiion premiums, if uny, which would be
payable in such Tiscal Year for such Term Bonds il such Term Bomds were to be
redeemed prior to their respective maturitivy froam mopeys held for the eredit of the
Lrebt Service Reserve Account; and

[£)] To uny Debt Service Reserve Avcount estabiished in commection
with any Series of Bands, the amount, if any, required [or the amount om depe
such Account to equal the Debt Serviee Reserve Reguirsment; and

)] To the counterparty under any lledgs  Apreement, [ledpe
Oligations, if any, and to the Reserve Account Credit Facitity Jasuer, the amount, if
any, requined fo wimbmse such Issuer for amounts drasn under the Reserve
Account Credic Facilily,

] In additien. subjeet to the Toregeing, the County shall puy fom the Pledged
Revenuss the fees ard expenses, at such times as are necessary. of the Paying Agenl, the Registr,
the Credit Facility Issuer and the Reserve Account Credit Facility ssver, if any, and any other fees
and expenses of Lhe County relating to the Bonds.

{) Lastly, moneys from time to time on deposit in the Revenue Fund after
application pursuant Lo paragraphs (@) through (b) above. may, at the election of the County, be
used for any other lowlul purpose of the County so long as such use shall take into account, (i) the
forepoing prioritics, and (i1} payments on Desigoated Maturity Debt that, in the opinion of the
Finance Drreclor, under existing markel conditions, would be umlikely to be refunded at reasonable
rates [n the succeeding Fiseal Year; provided, however, that in the event of any deficiencies in any
tunds or accounts created by this Recolution, the moneys in the Revenue Fund shall first be ;1ppﬁed
o make up all such deficiencies prior to applying any moneys in the Debt Service Reserve Account
for the purposes set forth in this pacagraph () and in he cvent of default in payment of the Bonds,
there shall be no such application to other lawil purposcs for so lene as sucl: Bonds shall remain in
default.

() Nolwilhstanding the forepoing, in the months hetween the date af delivery
of a Scries of Bonds and the nexl succeeding imterest payment date, mamiring instaliment of
principal, or redemption date, the amounts specified in subparspraphs (0)(1) and (a)(2) above shall
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be that monthly ameount which when multiplied by e number of monthly deposits to the credit of
the Siaking 'und for such periods will equal the amount required [or payment on the next
succeeding interest payment dete, maturing insiallment of principal. or redemplion duic,
reypectively.

() The amaunts specified in subparagraph (ak1) above shati be reduced o tzke
irac account Hedge Ricelpts to be received on or hefora the next succeeding interest payment date,
and shall be increased to provide for the payment of any Hedge Obligations to be paid an ar before
the next sticcetding imerest payment date.

iy For purposes of determining the antua amount paysble in respect of Bonds
desigmated by the Cownry as Disignated Maturity Dubl. sueh indetiedness shall be treated on (he
date of calenlation s i (i) from the date of issuance thereof, the principal amoeunt of such
indebtedness had been payabie as level deb serviee over a period cxiended from e designated
matrity date thereof through the 30% anniversary of the dale of issuance of such indebtedness; and
(i) if fixed rate, the interest acerucd a4 a rate equal to the rbe quoted in the 30-year revaniue bond
index, or, if different, the revenue bend index most closely related to the werm of the Designaud
Minurity Debt, as applicable, published in The Tord Buper no mere than twn weeks prior to (he
date of caloulation, or JI that index is no lenper published, another similar index selected by the
Tinance Director, ur i variable rate, then cateulated an the same assumptions provided Lor interest
on Variable Rae Bonds under the definition of Debt Service Rescrve Requirenent,

SECTTON 307 SINKING TUND - PRINCIPAL AND INTEREST
ACCOUNT; REDEMPTION ACCOUNT. The County shall pay oul of the Principal and
frterest Account to the Paying Agent (i) en o beforw vach interast paymenl. date for any of the
Bonds, the amount required For the interest payable on such date; and {ii) on or hefore the maturily
date of each of the Bends, the ameunt of principal of such Bonds payuble on such date. The
County shali pay oul of the Redemption Acceunt 10 the Paying Agent on or before any redemption
dule for the Honds, the amount required for the payment of principal and any premium on the
Teonds then 1a be fedesmed. Such amounts shall be applied by the Paying Agent o and after the
due dates thercoll

SECTION 308, SINKING FUND - DEBT SERVICE RESERVE
ACCOUNT. 'The Coanty may, by Series Resolution, establish a Debl Service Reserve Avcount in
ihe Sinking Fund relatlng to one or more Serics of Bonds. Such Dbt Service Reserve Account
may, as provided by Series Resolution, be held in trust by a trustee appainted by the County, for
application in accordance with this Resolution.

Amounts in the Debl Service Reserve Aceount shall be used (0 make up any
deficiency in the I'rincipal wnd Florest Account or the Redemprion Aceount on any nteresl
payment date. If, on the last business day preceding any interest payment date, the amounts on
deposii. in the Debt Scrvice Reserve Account shall he Tess thon the Debi Service Resorve
Requirement, the County shall apply amomts from Pledged Revenues, available for such puipises
herennder, to the cxtent necessory to cure Lhe deficiency; provided, however, that no further
payiments shall be requived te be mady into the Debt Service Reserve Account whenever and as
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Ihe Reserve Account Credit Facility at the time of delivery thereof may take any of
the following foms:

[#] A surety bond, insurance policy or uvidence af inswance issued L
the Paying Apgent, as agent of the Bondholders, by u company licensed to issue an
insurance policy puasanteeing the timely payment of debl service on the Bonds with
ciwims-paying ability rated at least *AA” “AA™ or “Aa2” by S&P, Fich or
Maody®s, respectively.

(i} A leter of eredit issued ta the Paying Agenl, as agent of the
Bondholders, by a bunk rated at loast “AA” hy S&P, “AA™ by Fiich or “Aa2” by
Muidy's, provided the leftor of eredit is satisfactory in ferm and substance to the
Credit Facility Tssuer, it any, for such Serjes of Bonds,

The delivery of any Rescrve Acemant Credit Facility pursuant 1 Uns Scetion shail
he subject o receipt of an opinion of counssl io the County and the Credit Fueility Tssuer, it any, for
such Series of Bonds, in [wm and substance satisfactory to the County and such Credit Facilivy
Issuer, as 1o the duc avthorization, exeeution, delivery and enforecability of such mstrument in
aceordance with its terms, subject to applicable luws allieling creditors’ vights generally, and, in (he
gvent the issver of such Reserve Account Credit Facility is not a demestic sntily, an opinion of
forclgn counsel in form and substnee salisfaclory to the County and the Credit Facility Issuer, if
any.

Cash on deposit in the Debt Service Reserve Account shall be used {or Invesunenl
Obligations purchased with such cash shall be liquidated and the proceeds applied as required) prior
w0 any deawing an any Reserve Account Credit Facility, If and to the extent thal more than one
Reserve Account Credit Facility is deposiled in the Debr Servics Reserve Accounl, drawings
thercunder and repayments of cosls associatd therewith shall be made on @ pro rala basis,
caleulated by reference to the maximum smounis available therennder.

Whenever the moneys on duposit in the Debt Service Reserve Account shall exceed
the Debt Service Reserve Requitement, such excess shall be deposited in the Principal and Interest
Account; provided, however, that with respect o such excess during the first twenty-four (24)
months following the delivety of a Series of Bonds, to the extemt that meneys on deposit in the Debt
Service Reserve Account relating 10 such Series of Bonds represent an excess derived from
enmings above the yield on the Series of Bonds, such muneys shall be deposited into the applicable
Iriject Account in the Project Tund, or if no such Project Account has been established or requires
no further funding, then it the Sinking Fund. The Investment Obiigations in the Debt Scrviee
Reserve Account shall be valued at fair markel value, exelugive of acerued interest.  [he Counly
shall determine the valwe of the Investiment Obligaiions held in the Debt Service Roserve Account
[Tve days prior to each interest payment dale. Deficiencies resulting from a decline in market value
of Investment Obligations on deposil in the Debt Servics Reserve Account shifl be restored no later
than the succeeding valalion date unless required ewrlier under this Resohwion.  Further,
investments purchased with tinds an deposit in the Debl Serviee Reserve Account shall have an
aggregale weighted term o maturity of not greater than {ive vears.
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long; as the amount deposited therein shall be equal w the Debr Serviee Reserve Requirement
(nchuding taking inta account any Reserve Account Credit Facilities)

Natwithstunding the Toregoing provisions, in lieu of the requived deposits into the
Debt Service Reserve Acvounl for any Scrius of Bonds, the County may, with the consent of any
Credit lacility Issuer for such Seriss ol Bonds, cause to be deposited into the Dbt Service Reserve
Account a Reserve Acvount Crudit Facility for the banefit of the Bondhelders scoured therebsy. inan
amount equal 10 Y diflence hetween the Dabt Service Reserve Requirement, and the sums then
on deposit in Lhe Debl Servies Reserve Account, if any, which Rescrve Account Credit Tacility
shall bu payable or available to be drawn upon, as the case may be (upon the giving of notice as
required Ihercunder) on any interest payment date on which & deficicney exists which cannot be
wured by moneys Jn any other fund or account eld pursuant 1o this Resolution and evailable for
such puepnse and otherwise meel the requirements of tis Sectien. [f a disbursement is mude urder
the Reserve Account Credit Fucility, ihe Counly shall be oblizated to either reinstate the maxhoum
Timits of such Reserve Aceoupi Credit Facitiny immediately following such disbursement equal to
the Debt Service Rescrve Requirement, o to depasit into the Debu Servics Reserve Accaunt from
the Plediged Revernues, available for such purposes hercunder, as herein provided. funds in the
amnonni. of the dishursement made under such Reserve Account Credit Facility, or a combination ol
such alternatives as shall equai the Debt Serviee Reserve Requirement,

In the event that any maneys shall be withdrawn Fom (e Dbt Service Reserve
Account [or payments il the Principal and Interest Account o Redemption Account such
willidrawals shall be subsequently restored from the first Pledped Revenues, available for such
purpuses hereunder, after all reguired paymenmts have besn made joio the Principal and ntercst
Aceount and Redsmption Account, including any deficiencics for prior payments uniess restored by
the reinsttement of the muximuwn fimits of a Roscrve Asconnt Credit Facility,

Moneys i e Dbt Service Reserve Aceount or appiicable subaceount shall be used
anly for the purpose of making pavments into the Principal and nterest Account or Redemption
Account relating to the Series of Bendg to which such aceount or upplicable subaccount relates,
when and o e extent e moneys transterred to the Sinking Fund are insulficient for the puspose
of paying such Scries of DBonds; provided, however, that moncys in the Tebt Service Reserve
Account muy be invested and reinvested as provided for herein; and provided further, however, that
moneys on Jepasit in the 1ebt Service Reserve Account may, upon [inal maturity of the Bonds to
which such Ticht Service Reserve Account or subaccount rékates, b used 1o pay the principal of and
inlerest on the related Series of Bonds.

To the extent required by supplemcntal resolution with respect to a Series of Bonds,
there shall be deposited in the Debl Sarviee Reserve Acccant from the proceeds derived from the
sale of such Series of Bends an amount equal 1 (he Tebi Service Reserve Requirement o in licu of
all ar a portion thureo!, e Debi Service Reserve Requirement shall be satisfied by the deposir with
the Paying Agenl, ot # lrusice appointed hy the County, of a Reserve Accounl. Credit Facility with
the requisile coveraze, all as shall be determined by subscquent proceedings of the Board.
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T'o the extent that the County oreates & separate subaccount within the Debt
Service Reserve Account wilh respect 1o a Series of Bonds, such Series of Bonds shall be secured
by such subaceount and shal) have no ciaim on the other moneys deposited to the credit of the
Debt Service Reserve Account.  Mnoneys in such separite subaccourr of the Debt Service
Reserve Account shall be maintained at the Debt Service Rescrve Accownt Reguirsment
applicable 1o such Series of Bonds and shall be applied s provided above in this Section 3.08
but solely with respect to the Series of Bonds sceured by such subaccount. Moneys shall be
dupusiivd b the Debt Service Reserve Account wud #ny subaceounts therein, on a pro rata basis.

Any provisions of (his Secon 308 notwithatanding, the County may. fo the
extent applicable, in or pursuanl o 4 sepplomental resolution retafing w a Scrics of Bonds,
provide that such Sexics of Bonds shall not be secured by the Debt Servive Reserve Account
(including any subaceounis therein), in which case such Series of Bonds shall net be secwred by
the Debt Service Reserve Account (inchuding any subaccounts thenein) and monays, if any, held
Tor the gredit of the Debt Service Reserve Account (inelwding any subaccounts therein) shall not
he applied as provided above in this Suation 3.08 with respect to such Series of Bonds.

SECTION 309, COST OF ISSTANCE FUND. Moneys on deposit in the Cost
of Issuance Fund shall be used Lo pay costs of issuing the Ronds to the extent nol paid from other

_ sourees, which costs may Include, all printing expenses incurred in conrection with this Reselution,

the preliminary and {inal official statements related to uny Seties of Bonds: the fees and costs of
(including premium far} the Credit Facility Issuer prsuant 1w the Credit Tacility, If any; the feus
and costs of (including premium for) the Reserve Account Credil Tacility Issvuer pursuant o 1he
Reserve Account Credit Facility, il any; adminisirative expenses of the County; logal [oos and
expenses of counsel to the County, Bord Coungel, disclosure counsel and counsel e the Credi
Tacility Issuer; fees and vxpenses of Mnancial advisors: fess and expenses of ay ruslee appainied
by the County; the Paying Ageni and Registrar's initial fees and expenses; and any other expenses
incurred in comectivn with the issuance of a Series of Bonds. Any moneys remaining in the Cost
of Lssuunce Fund not necded for the purmoses thersof shall be transferred 1o the Project Aceount, or
if 1o Project Ascount has heen established for such Series of Bonds, then to the Sinking Fund.

SECTION 3.10. PROJECT WUND. (1) ‘There shall be paid inio any Project
Account established i the Project Tund the amowsnts required to be so paid by the provisions of this
Resolution or any supplamenial resotution and there may be paid into any Project Account, at the
option of the County, any moneys received by the County for or in connuetion with 2 Project from
any other source, unless required t he otherwise applied. Such Projeet Account may, as provided
by Series Resohation, be held in trust by a rustee appointed by the County for apphcarion in
aecordanee with this Reselurion.

(2} During the period of construction of the Project, the moneys roeceived
pursuant to an insuride claim from insurance maintained aaainst physical loss of or dameage i the
Project, or ¢l voplractors” performance bonds with tespect thereto, pertaining to (e peried of
constuetion thereol shall be paid into the Project Fund to the credit of the relaled Project. Account.
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[10] Any amounts in the Projecl Fund shatl be applied by the Cownly (o pay the
Coel of the Project (other than the costs ol jusuing a Secies of Bonds, which shall he paid from
moneys on deposit in the Cosl of Issuance Fund), and separate subaccouns may be established in
the reJated Project Account for amy portion of the Preoject. 16 the extent thal a pertian of moneys in
e Peoject liund represents capilalized imterest on a Series of Bonds, such moneys will be
irangfarred fo the Sinking Fund i such amouat and at such iimes us contemplated by Section 3.06
of this Resolution,

4 The completion of 8 Project shall be evidenced by a cerfificate of the Counly
Enginecr, which shall be filed promptly with the County, stating the date of such compleiion md
the amount, il any. required in the epinion of the signer lor the payrent of any remaining part vl'the
Clost o the Project. and that the Project hay boen completed in accordance with the plang and
specifications applicable thereto,  Tpup the filing of such certificate, the balanee in the related
Project Account (or in amy separale aseound. in the Project Account cstablished therefor) in excess
of the amount, if wy, stawed in such certiticate shall, as directed by the Clounty be deposited in the
Debt Service Reserve Account, if any, to make up any deficieney therein and, thersafler, in the
Principal and Tnterest Account and applied 10 the retiecment of the related Serics of Bunds by
payment, purchase or redemptien ad the carlivsi. dale permissible under the werms of this Resolurion.
Notwithstanding the foregeing, the Counly may apply such balance in the Project Account to any
lawfid purpose of the Counly il the County receives: (i) with 1espect 1o (he proceeds of any Donds
issued as Tax-Excipt Bonds, an opinion from Bond Counscl ko the effect that sueh application witl
not adversely alfeet the exclusion of the interest on the Tux-Excimpt Ronds (as heremafter defined)
frum grass income for federal income Lax purposes pursuant to Section H03{a) of the Code; and {1i )
with respect 10 the proceeds of any Bunds tssucd as BARS. an opinion from Bond Cowasel io the
effces that such application witl nol adversely affect the abiline of the Cuunty Lo receive Tederal
Direct Payments from Lhe United States Treasury with reapect 1o such BABs,

SECTION 3.11. COVENANTS OF THE COUNTY. As long as any of the
pringipat of, redemption premium, if any, or interest on any of the Bonds shall be ovistanding and
unpaid, the County fnther covenanls with the holder of the Bonds as follows:

A TAX COVENANTS RELATING TO THE CODE.

6] To the extent Bonds are issued, the intercst on which fs excluded from gross
income [or federa) income tax purposes {* (ax-Exempt Bonds™), jn order to maintain such
exclusion, the County covenards w comply with vach requirement of the Code. In
furtherance of the covenant contained in the prove ntence, the County agrees (0
continually comply with the provisions of the “Tax Certificate as to Artilrage and
Instructions as to Compliance with the provigions of Sections 103{a) and 141-150 of the
Trernal Reverus Code of 1986,™ t be exveuted hy the County and delivered on the date of
issuance and delivery of the Tax-Exempt Bands, as such certificale may be amended from
time to time, as a source of puidanee tor achieving compliance with the Code,

(il The County covenants and agrecs with e holders of Tax-Exempt Bonds
that the County shall 1ol take any action or onit o take any action, which action or
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may at eny lime or from time o time Lssue evidences of indebledness payable n whole or in part
out of he Pledged Revenues, in each case subject and subordinate to payment on the Bonds, which
nuy be seoured hy a pledge of the Pledged Ruvenucs; provided however that such indebiedness
shall b, and shall he expressed to be, subordinaicd in al) respects to the pledge of the Pledged
Revenues in tavor of the 1londs. The County shall have the right to covenmt with the holders lrom
1ime ta time of any such subordinated indebiednsss to add te the condhlions, limitations and
restrictions under which any Additiumal Bonds inay be fssued pursuant fo Section 3.) 1.8, herent.

. COVENANTS RELATING T THE PROJECTS. The Project
estahlished with respect to an issue of Tax-Fxempt 3onds may nol be changed or substituted in
any way that would cause a malerial change in the purpose for which such Tax-Tixempt Ronds
was issued or adversely afeol the exclusion of interest on suclh Tag-Ticempt Bonds from gross
income for [ederal incorne 1ax purposes unless prior Lo such material change or subsiitution the
es an opinion of Bond Counsel W the cffect that such material chunge o

substituian will not, in and of ttself, adversely affeet the exclusion of intercst on such Tax-
Exempt Bonds from gross ineome for Ldural income tax purposes. In ihe cese of BADs, the
Project established with Tospret o such issue of BABs may not be changed or substituted in uny
way that would cause @ material change in the purpose for which such BARs were issued unless
prior to such materia) change or substitution the County reccives an opinion of Bond Counsel fo
the effiel thal such maierial changs or substitution will not, in and of itself, adversely affect the
abilily of the County to receive Federul Dirvel Payments from the Uniled Siales Treasury with
. respect o such BARs,

F. COVENANTS RETATING T CHAPTER 258, PART VI,
FLORIDA STATUTES. Only those units of local govemment that meet the eligibility
requirements for revenue sharng under Section 21823, Flurida Starotes, are eligible Lo
participate i (he local governmental halfcent sales lax, The County hereby covenants and
agrees that, so long as any Bends are OQutstanding, it will take all Jawful action necessary or
required to continue 1o eniitle the County ta receive Hull-Cent Sales Tax Revenues and will take
no action that will inpair or adversely affect iis receipt of such tax.

ARTICLE IV
INVESTMENT OF FUNDS AMNP ACCOTINTS

Al ™Monevs Leld in all [unds and accounts establishud under this Resnhation
shell be invested in bwestment Cbligations, A1l Investment Ghligations shall marre or shall be
subject to redemprion at the option of the holder thereot not Jater then the respective dates when
maneys held for the credit of such fands or accounts will be required tor the purposes inlended,
including, in particular, the payment of interest, rsdemption premiur, if any, and principal on e
Bands when due.

B. Whenever a payment or tzansft of moneys between two or mure ol the
Tunds or accounts established hereunder is purmitled or required, such payment or transfer may be
mude in whale or i part by transfer of one of more Investment Obligations al a value determined in
accordance with Sechion 3.08 of this Resolution; provided that the Investmemt Obligaions
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omission would cause the Bonds w be 3 “private activity bond™ or “arbilrage bonds™ within
Lhe meaning of Sactions 141(a) and 148(3), respectively. of the Code.

(fif)  The Counly shall make any and all payments tequoed to be made to the
TUnfted States Deparlment of the Treasuey in connection with the Tax-Nxempt Bonds
pursuant to Section 148(0) of the Code.

(iv)  Nowwilhsianding any other provision of this Resolution to the conlrary. so
tohg a5 necessary in order to maintain the exclusion [rom grass income for purposes of
federal income tagation of interest om the Trx-Exempt RBonds, the covenanls contained in
this Section shall survive the payvmenl of the Bonds and the interest thereon.

(%) ‘the Code Imposes regnitements on BABs that the Cogniy must continue to
meer after such BABs are issued in order to receive Federal Direel Payments from the
United States Treasury.  The County covenants to comply with the requirements of the
Code with tespect o amy TIATSS so that the Counly may reesive Tederal Direct Payments
from the Uniled States Treasury, In [urtherance of the foregoing covenant, the County
agres that it will comply with the provisions of a tax compliance cerlificate to be prepared
by Bond Counsef and execuied and delivered on the date of fssuancs of any BABs. The
C'ounty eovenasts that it shall make any and all paymenis required 4o be made to the United
States Department of the Treasury in connection with the BAPR pursuant to Section 148(1)
of the Code. Notwithstanding any other provision of {his Resolution to the contrary, the
covenanly contained in this paragraph shal) suevive the payment of the BAB: and the
interest theteon, including any paymit or defeasance thereof.

B ADITTIONAL BONDS, The County covenants and agrees thad it will not
issue or incur any indebledness pavable flum or supperted by a pledge of the Pledged Revenuss
unless the County can show thar following the issuance of or incumence of sueh additional
indebledness te total amount of Pledued Revenucs (based on the most recent Fiscal Year) will be
greater than 1.50 times the Maximum Debt Servics. bor purposes of the test described in the
Toregoing sentence, Pledged Revenues shiall not include Fedayal Direct Payments. Additionally, for
purposes of meeting the tests sl forth o this subparagraph, “debt survice” shall be deemed 1o
include costs dua and owing imder 4 Reserve Account Credit Facility, i€ any, in offeer with respect
10 Bonds, and dabt service on Bonds that are eligible for Federal Dircet Payments will be calculated
nel of expected Federal Direer Payments.

The County shall not be required o comply with the requiremenls above with
respect to any Additional Ronds issued for the sole purpese of refunding and defeasing all or a
portion of any Outstanding Series of Bonds.

C. SURBORDINATED INDEBTEDNESS. The County covenanls and agrecs
that it will nul issue or incur any other indebtecness, except under the conditions and I the manner
pravided in this Resolution, payable from the Pledged Revenues, or volmlarily creats or cause to
be created any debt, lien, pledge, assignmient, oncambrance or other eharpe having priovity to or
Being on a parity witl the lien thereon in favor of the Bends and the fmerest thereon. The Counwy
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iansfirred are those i which mereys of the receiving fund of account could be invested at the dats
of such transler.

ARTICIE Y
DEFEASANCE

If the Courty shulf cause to be poid, or there shall be ollierwise paid or provision lor
pavment made, o or for the Owners of the Bonds, or any Serties of Bonds, the principal of,
redemption premium, if any, and mlerest due or W beeomy due thereon at the limes and in the
i stipulated therein, and shall cause 1o be paid o the Paving Agent or a bank or trust company
appoied ay eserow agent 4l sums ol money due or to become due according to the provisions
hereal, including the fees, exponses and eosts of the Paying Agent or escrow agent as contemplated
herein, then this Resclution and the lien, s and interest created hereby shall cease, determine
and hecome null and void as to such Bonds or Series of Bonds {except as 1o any surviving righls of
paymenl, registralion, transler or exchunge of Bonds herein provided for and except with respect to
the covenants of the County, which by the wermy of ihis Resalulon suevive the defeasance af the
Bands).

In addition, any Bond o authorized denominations thereol shall be decmed o be
paid within the meaning of this Resolution when (a) paymens of the principal of and redemption
premiuny, if any, on such Bond ot authorized denominstions thereaf, plug interest thereon to the due
date thereol (whether such due dawe is by reason of ratudty ot upon redemption as provided herain)
cither (1) shall have been provided by irrevecably depositing with the Payving Agent ov 2 bank or
TRIST COmpatly acting as escrow agent in st and irrevocably seming aside exchusively for such
payment lavwful money of the Linited States of America in an amaount equal to the principal amount
of such Bonds, redempticn premium, if any, and all wpaid forerest thereon fu the dus date thereol
(whether such due date is by reason of maturity or upon redempiion as provided hereind; ot (37} shall
have been provided for by insvocably depositing with the Paving Agent or a bank ¢ trusl company
seting as escrow agenl i tust wand Drevocably seiting aside exclusively for such payment
Deleasunce Oblipations matueing as 1o principal, redemiption premivm, i any, and interest jn such
wmount and at such time as will ensure the availability of sufticicnt moncys to make such payment,
and (B all nocessary and proper fees, compensation and expenses of the Paying Agent ar escrow
agent pcrlanun[. Ly any such deposii shalk have been paid or the payment thereol provided for to the
o of the Paying Agent or esceow apent, as the case may be. At guch times as any Bond or
¢ denominations therent shall be desmed to be paid hereunder, ag aforesaid, such Bond or
authorized denominations thereof shall no longer he secured hy or entitled to the benefits of this
Resolution except for the purposes of any such payment from such monays and/or Defeasance
Obligaticns.

Notwithstanding the foregoing paragraph, i the cose of a Bond or aouthorized
denominations thereol which by ile lerms may be redeemied prior o the stamed maturlty thereot, no
deposit under clause (0i1) of (he immcdialely preceding paragrsph shall be dectued s payment of
such Bond vr anthorized denominations thereof as atoresaid until: {a) proper notice of redamption
of such Bond or authorized denominations thereof shall bave been previously given in accordance
with Section 2.03 of this Reselution, or {b) i the event said Bund er authorized denominaliens
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thereol is net W be redeemed within the next succeeding 60 diys, until (i) the County shall bave
wiven mrevocable Imstruclivns o nolily, as soon as practicable, e Qwner of such Bond in
aceordance with Sseion 2.03 hereof that the deposit requirsd by clavse (a)il) of the immediately
preceding paragraph his been made with the Puying Agent or vserow agent, as the cage may be, and
that said Bood or authoriyed denominations ibereol is decemed (o have besn paid iy aceordance with
this Article and stating the maturity or redemption date upon which moneys are 1o be available tor
the payment of the prineipal of and the applicahle premiom, if any, an said Ttond or authorized
denominations thereat, plus interest thercon o the due date thereot, (i) the County shall have
caused to be delivered to the Paying Agent or ascrow agent, as the case may be, and the Credit
Facility Provider, if wny, a verification report of an independent, certified public accountant
showing the sufficiency of such deposit, and {jii) the Coumty shall have received an opinien of
Bund Counsel thal such Bend or authorized denominations thereol have been paid within the
meaniag ol tis Arjele and thal the covenands, liens and pledges contained w ihs Resolulion are
[ully discharged and satizfied with respect 1o such Bund or authoriaed denominaions thereal.

Notwithstanding any provision of any other Article of this Reselution which may be
comrary o the provisions of this Article, all moneys andfor Defensance Obligations set aside wnd
held inowrust pursuand o the provisions of this Arlicle ind necessiny for the payment of Bonds or
authorized denominations thereof (including interest and premiurn therean, i any) shall be applicd
to and used salely for the payment of the particular Bonds or authorized denominations thereof
(includmg interest and premimn therson, if any) with respect to which such moneys andfor Defea-
sance Ubligations have been so set asids in trust until payment of such Bonds or aunthorized
denomindions thereol

The provisions of this Anicle shall apply Lu the Bonds olall o any Series of Bonds
Outstanding hereundar or of a particular maturity or of a spesitic part of a pariicular maturity 1o the
extent the conditions hereot’ are exprassly satisfiod with respect fo such Bonds, Scrics of Bonds,
maturity or specific part of a saturity.

Anything in this Article V 1o the contrary notwithstanding, it moneys or Defeasance
Obligations have been depusited or set aside with the Paying Apent pursuant to this Asticle for the
paymant of Bonds or ahorized denominations thereof snd the interest and premium, if any,
thereon shall not have i fact been actually paid in foll, ne amendment to the provisions of this
Article shall be made witheut the consent of the Owner of each of the Bonds sffected thereby.

Nomwithstanding the [bregoing, in he ¢venl that (he payment or deposil i the
amount and manoer pravided in this Resehnion hias been made by the Credit Faeility Issuer under
the terms of iy Credit Facility, the Credil Facility Issuer shall be subrogated to the rights of the
[olders of the Bonds and the Tiability of tie County, with respesd. thereto, shall not be discharged o
extinguished and the covenants, liens and pledges contamed 1n this Resolubon shall nol be fully
discharged and satisfied.

Notwithstanding anything contained in this Article o the contiary, the covenunts,
liens and pledges contained in this Reselutivn shall not be [ully dischatgred and satisfied wnil all
abligations owead to the provider of any Reserve Account Credit Factlity have heen satistied,
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Issuer, if any, may pursue any available femedy at law or in equity, or by smtute, including wny
applicable law or st of the United Staes of America or of the State, by suil, aclion, mandamus
ot other procesding in any courl of competent jurisdiction, to enforce the payment of principal of
and inlerest on the Bonds then Ouistanding or the obligations of the Ceunly hercunder,
Notwithstanding snything contained in this subsection to the contrary, neither the Credie Pacility
Lssuct, if any, not the Chwners shall have the right to accelerate the paymont of principal of and
inlerest on the Bosds.

Prior written consent of the Credit Faciliy lesucr, il any, shall be required anly as
long as the Credit Faciliny Issuer shall ned be in delanh under the Credit Tacility and not be the
subject of a liguidanion, bankrupiey, insulvency or similar proceedin,

No right or memedy provided by the termis of this Resohition is inended ta be
exclusive of any othur righl or remedy. but each and every such right or remedy shall be cumulative
and sha)l be in addition 1o any other right or remedy now or hereafler existing ol 1aw o in equity or
by stamile. The assertion or employment of any right or remedy shall not prevent the concurrent or
aubssquent assertion or employment of any othet right or remedy.

Na delay of omission in exercising any right or remedy accruing upon any Fyent of
Dcfanlt shall impair any such right or remedy or shall be construed w be & waiver ulany such Fvent
of Delault or acquiescence therein; and every such right or romedy may be exervised from time to
tine and as often as may be deemed expedient.

Ne waiver of any Event of Delault hereunder, shall extend to or shall affecl any
subsequent Event of Delault or shall impair any rights or remedies consequent therson,

SECTION 6.03. RESTORATION TO FORMER POSITION. In the event tat
any proceeding talen 1o cnforee amy right wnder this Reselution shall have been discontinued ot
abandoned For any reason, or shall bave been determined adversely, then the County, the Credit
Facility Issucr, il any, and the Owners shall be restored to thelr fonner posiions and rightz
hereunder, respeatively, and all rights, remedies and powers shall continue as though no such
procecding had been taken.

SECTION £.04. OWNERS' RIGHT T{¥ DIRECT PROCEEDINGS, Anything
in this Resolution 10 the conirary nonwithstanding, the Owners of o majority in apgregale principal
amount of the Bonds then Oustanding hereunder shalt have the tight, by an msiroment n writing
and upon the prioe written consent of the Credit Facility Lssuer, if any, 1o dircet the time, method
and place of conducting all remedial procesdings available undur this Resolulion ot exercising any
power conferred by this Resolution.

SECTION 6.05. NO IMPAIRMENT OF RIGHT TO ENIORCE PAYMENT.
Notwithstanding any othet provision in this Resclutiony, the right of any Owner of Bends o receive
puayment of the principal o and merest an such Bond, on or after the respective due dJates
expressed therein, of (o institute suit for the enforcement of any such payment on or after such
respective daie, shall not be impaired or affected without the consent of such Owner.

TT: W65 & 31

C-8

ARTICLE V1
DEFAULTS AND REMEDIES

SECTION 6.01. EVENITS OF DEFATIT. Fach of the fallowiig evenes shall
eowstinnie and is referred Lo in this Resolution as an “Bvent of Tefault™:

{a) A failuee by the County (0 pay the pringipal of and redemption premium, if
any, on any of the Bonds when the same shall become due and payable ar maturity or upon
redenmption; or

)] A Tuilure by the County to pay an nstallsent of interest on any of the Bonds
when such interest hus bevome due and payable: or

() A failure of the Counly o reinstate any mmownls required fo cure any
deficiency in the Debt Service Reserve Accounl, pursuant o the requirements of Seetion 3.08,
during (he year succeeding the year in which such deficiency oceurs; ot

(d) A Tailure by the County o observe and perform any covenani, condition,
agreement or provision (other than as specified in clauses (1), () and (o) of this Bection 601}
contained in the Bonds o in this Resolution on the part of the County o be obsurved or performed,
which Tailure shall continue for a period of thirly {30) days after written notice. specifying such
fatlure and requesting that it be romailicd, shall have been given 1o the County by the Credit Facility
Tssucr, il any, or by the request of Omners of not Jess than 25% in aggregate principal smount of the
Ronds then Outstanding, subject 1o the prier wiitien consunt of the Credit Facility Issucr, il any,
urtlesa the Credit Facility Issuer, if any, or the Owners of 2n aggregate principal smoun of Bunds of
pot Jess than the uggregaic principal amount of Bonds the Owaers of which provided suchnotice, as
the case may be, shall agree in writing 10 an extension ol such petind prior to ity expiration, suhject
10 the priot writlen vonsert of the Credit Facitity Issuer, 10 any; provided, however, that the Cwners
of such aggregav: principal amount of Bonds, or the Credit Facility Issuer, as the case may be. shall
be deemed 10 huve agreed to an extension of such period if comective action is initiated by the
County, or on behalf of the County, within such period and is heing difigently porsued.

If an the date payment of principal of or interest on the Bonds is due. sufficient
moncys an: not avaiiable to make such payment. the Paving Ageni shall give irrnediate notice by
telephone, telegraph or other electronic means, promptly confimned i wiiling of such insufficiency
10 (he Credit Facility Lssuer and the Reserve Account Credit Facility Issuver, it any. ‘The Paying
Agent and the County shull do all other things necessary o cliccivate the terms and provisions of
the Credit Facility and the Reserve Account Credit Facilily.

SECTION 602, RTVEDIFS; RIGHIS OF BONIMIOLDERS. Upon the
oecurrence of an Bvent of Defimlt, under Subsections 6.01(a), or 6.01(b} of this Article VI, any
Bondholder may, or upon the occurence of un Event of Default under Subsections 6.0)(cy or
6.01(d) of this Article VT, the Credit Facility Issuer, i any, or the Owners of nol less than 25% in
aggregale principal amount of the Bonds then Ontstanding, with the consunt ol the Credit Facility
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ARTICTE VI
MISCELLANEQUS PROVISTONS

SECTION 7.0L, MODIETCATION OR AMENDMENT. (a) Except as provided
in paragrapl (b} below, no material mredification or amendment of this Resolution or of any
rusoluion wmendatory thereaf or supplemental thereto, may be made without the consent in writing
ol the Oramers of a majority in principal amount of the Bonds then Catstanding; provided, however,
that no maditication or amendment shall permit a change in the matuzity or redemplion of such
Nonds or a reduction in the rate of interest thereor, or affect the unconditional promise of the
County to pay the interest of, redemption premium, i€ any, and principal vn the Bonds, a3 the same
matare or hacome dug, from the Medged Revenaes, or reduce such pereemage of Owners of such
Bonds tequired above for such modilication of amendmets, withour the cansent of the Owners of
all the Bonds affeeted.

] This Resolution may be supplemented. anended, changed, modificd, and
altered without the consent of the Uwners of Bonds, (i) to cure any ambiguily, or comeel or
supplement any provisions contained berein which may be defective or inconsisicnt with any ather
provisions contained herein, (1) 1o grant e or confer upon e Bondholders any additional rights,
vemedies, powers, authority or scourity that may lawfully be granted to or conferred npon the
Bondholders. {11} to add w the conditions on the limitations and restrictions on the issiemes of
Ronds under the provisions of this Resolution, other conditions, limitations and restrictions
thereafter o be ohserved, (i¥) to provide for the issiance of Additional Bonds mn aceordance with
Section 3.11.8. hereof, (v) to make such changes necessary (o allow [or the issuanee of Fixed Rate
Bends, Variable Rite Bonds {including index, suction, inverse Doater or olher 1ypes of Variable
late Bonds), Designated Maluity Debt, curent interest bonds, capital appeeciation bonds,
capital spprociaiion and incowe bonds, convertible bonds, put bonds, Serial Bonds, Term Bonds,
BaABs, taxable or tag-cxempt houds and any combination of these, and such other forms of Bonds
that sway be marketsble from time to time, (vi) to provide other changes which will not adversely
alliet (he interest of such Osvners (without taking into ascount the existence of a Credit Facility),
(vii} ve mairtain the exclusion of interest on the L'ax-Exempt Bonds from gross income for lederal
income tax purposes, (vili} to secure or maintain a rating on the Bonds, or {ix) te provide markel
disclosure rezarding the Bonds and the County’s financial condition in accordance with municipal
pguidelines regarding the same and adopted by the County.

{c} Anything in this Scetion 701 w0 the conlrary notwithstanding, 1o the extent
the Bonds are secured by a Credit Facility snd such Bonds are then rawed al least investment-grade
by 8&P, Fitch and Moody's, then the consent of the Credit Facility Issuer shall constituie the
consent ol the Halders of the Bonds, provided such Credit Facllity Issuer i3 not in default under the
Credit Facility ot e subject of any liquidation. bankrupicy, insolvency or similar proceeding: and
provided, further, thal nv modification or amendment shall permnit a ¢hange i the mahity or
rodermption ¢ such Bondg or a reduetion in the rate of interest thereon, ar affect the unconditional
promise of the County to pay the interest of. redemption premiun, it any, and mincipal on the
Donds, as the same matore or become duc, from the Pledped Revenues, or adversely afliel the
sights of Bondholders or reduce the percentage of Owners of such Bonds Tequired in Section
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7.01{a} above for such medification or amcndment, without the consent of the Owners ol all the

Bonds affected RESOLUTION 2019350

A RESOLUTION OF THE BOARD OF COUNTY COMMISSIONERS OF
BROWARD COUNTY, FLORIDA SUPPLEMENTING THE
RESOLUTION ENTITLED: “A RESOLLTION OF THE ROARD OF
COUNTY COMMISSIONERS OF BROWARD COUNTY, FLORIDA,
AUTHORIZING TIIE ISSUANCE OF BROWARD COUNTY, FLORIDA
HALF-CENT SALES TAX REVENUE BONDS TO FUND CAPITAL
IMPROYEMENTS [N THE COUNTY; PROVIDING FOR THE
PAYMENT OF SUCH EONDS FROM THE LOCAL GOVERNMENT
TIALF-CENT SALES TAX ALLOCATED TO FHE COUNTY:
PROVIDING COVENANTS WITH RESPECT TO SUCH BONDS;
INIFIALLY AUTHORIZING THE 18SUANCE OF HALF-CENT SALES
TAX REVENUE BONDS IN ONE OR MORE SERIES, IN AN
AGGREGATE PRINCIPAL. AMOUNI OF NOT EXCEEDING
$230,000,000 TO FINANCE THE COST OF THE ACQUISIIION AND
CONSTRUCTION OF A NEW MAIN COURTHOUSE AND RELATED
IMPROYEMENTS; AND PROVIDING AN EFFECTIVE  DATEY;

SECTION 7.02. SEVERABILITY OF INVALID PROVISIONS. If any one or
mare of flie covenanis, agreaments or provisions, or any part thereol, of this Resolution should be
held contrary to any expross provision of law or contrary to the policy of express law, though not
expressly prohibited, or against public policy, or shall for any reason whatsoever be held invalid,
then such covenants, agreements or provisions shall be nuil and veid and shall be deemed separaie
from the remaining covenants, agrcoments or provisions, and shall in no way affcet the validity of
any of the olher provisions of this Resolution or of the Bonds issued hereunder.

SECTION 7.43. REPEALER. All resolutions and orders, or parts thersof, m
conflict herewith are, to the extent of such confhict, hereby repealed.

SECTION 7.04. GOVERNING LAW. The Bonds are to be issued and this
Reselution is adopted with the intent that the laws of the State shall gover their construction.

(SEAL)

SECTION 7.05. EFFECTIVE DATE. This Resolution shall take effect

immediately upen its adoption.

ADOPTED by the Board of County Commissioners of Broward County, Florida

this i dayofaﬂm 2010,

Counly Administralor and Ex-Oflicio Clark of
the Board of County Commissioners
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EXECUTION AND DELIVERY OF AN OFFICIAL STATEMENT
PERTAINING TO SATD BONDS AND DELEGATING 1O THE MAYOR
OR THE COUNTY ADMINISTRATOR THE ATUTITORITY TO DEEM
THE PRELIMINARY OFFICIAL STATEMENT FINAL; AUTHORIZING
THE ISSUANCE OF ALL OR A PORTION OF THE BONDS AS BUILD
AMERICA  BONDS  AND/OR RECOVERY 7Z0ONE ECONOMIC
DEVELOPMENT BONDS; ALTHORIZING CERTAIN OFFICIALS OF
THE COUNTY TO EXECUTE ANY DOCUMENT OR TO TAKE ANY
ACTIONS REQUIRED IN CONNECTION WITH THE ISSUANCE OF
SAL} BONDS; AND PROVIDING FOR SEVERABILITY AND AN
EFFECTIVE DATE,

WHEREAS, Broward County, Florida {the “County™), pursuant to a Resolution adopted
by the Board of Ceunty Commissioners of the County {the “Board™) on June 8, 2010 {the
“Master Resolution™), is aulhorized 1o issue Bonds, from time to time, 1o [inance certain
Projects: and

WHEREAS, all capitalized undefined terms herein shall have the meanings aseribed
thereto in the Master Resolution; and

WHEREAS, the County has determined by adoplion of this resolution (this *Series 2010
Resolution™) 1o supplement the Master Resolution hereby: and

WIEREAS, the Buard has determined that it s in the best interests of the County and its
cilizens Lo issue not exceeding $230,000,000 aggregate principal amount of Broward Counly,
Florida I7alf-Cent Sales Tax Revenuc Bonds (Main Courthouse Projeci), Setics 2010, in one or
more Series (celleclively, the “Series 2010 Bonds™) under the provisions of the Master
Reselution, for purposes of providing funds to: (i} pay the Cost of the Project more particularly
described in Cxhibit “A™ (o this Series 2010 Resolution (the 2010 Projeet™). (ii) und & Debt
Service Reserve Avcount, if deemed necessary, and (1ii} pay the costs of issuance related to the
Series 2010 Bonds: and

WHEREAS, in connection with the issuance of Bonds under the Master Resolution, the
County deetns it to be in the hest financial inlerest of the County to have the flexibility of issuing
BABs; and

WHEREAS, pursuani to Coumy Ordinance No. 2010-08 enacted by the Board on
January 26, 2010 (“Recovery Zone Ordinance™), the County designated the enlire geographic
area of the County as a “Recovery Zone™ for purposes of Scetions 14000-1, 1400U-2 and
1400T-3 of the Code and it is necessary 1o delegate authority to designate a portion of the Serics
2010 Bonds as Recovery Zone Economic Development Bonds; and

WHEREAS, subject to the terms and conditions se1 forth in the Master Resolution and
this Series 2010 Resolution, Motgan Siunley & Co. Incorporated, Citigroup Global Markels Tnc.,
Goldman Sachs & Co, and Siebert Brandford Shenk & Co., LLC (collectively, the
“Underwriters™) are expected to submit an offor to the Counly w purchase the Series 2010 Bonds
by negetiuted sale pursuant 1o the terins of a Bond Purchase Contract between the Coumty and
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AUTHORIZING THE ISSUANCE OF NOT EXCEEDING $185000,0HM4
AGGREGATE PRINCIPAL AMOUNT OF BROWARD COUNTY,
FLORIDA HALF-CENT SALES TAX REVENUE BONDS

COURTTIOUSE PROJECT), SERIES 20104, S185,000.000 AGGREGATE
PRINCIPAL AMOUNT OF BROWARD COUNTY, FLORIDA TIALF-
CENT SALES TAX REVENUE BONDS (MAIN COURTHOUSE
PROJECT), SERIES 2010B (FEDERALLY TAXABLE - BUILD
AMERICA  BONDS - DIRECT PAYMENT) AND  $48,780,000
AGGREGATE PRINCTPAL AMOUNIT OF BROWARD CODNTY,
FLORIDA HALF-CENT SALES TAX REVENUE BONDS (MAIN
COURTHOUSE PROJECT), SERIES 2¢10C (FEDERALLY TAXABLE -
RECOVERY ZONE ECONOMIC DEVELOPMENT BONDS — DIRECT
PAYMENT), AS FURTHER DESCRIBED TIEREIN, 10 PAY THE COST
OF THE ACQUISITION AND CONSTRUCTION OF A NEW MAIN
COURTHOUSE ANTY RELATED IMIROVEMENTS: AUTHORIZING
THE PLRCHASE OF A CREDMT FACILITY AND A RESERVE
ACCOUNT CREDIT FACILITY; FIXING CERTAIN DETATLS OF SAID
BONDS; DELEGATING THE AWARD AND SALF. OF SAID BONDS ON
A NEGOTIATED BASIE TG THE UNDERWRITERS NAMED HEREIN
AND FIXING OTHER SUCH DETAILS PFURSUANT TO 1HE
PURCITASE  CONTRACT, SLBJECT TO THE SATISFACTION OF
CERTAIN PARAMETERS DESCRIBED HEREIN; APPROVING THE
FORM AND AUTHORIZING I'HE EXECUTTON AND DELIVERY OF A
PURCHASE CONTRACT AND A CONTINUING DISCLOSLRE
CERTIFICATE; APPROVING THE FORM AND AUTHORIZING THE
EXECTUTION AND DELIVERY OF A PROJECT ACCOUNT AND DEBT
SERYICE RESERVE ACCQOUNT TRUST INDENIURE; APPROVING
THE FORM OF AND AUTHORIZING THE DISTRIBUTION OF A
PRELIMINARY OFFICTIAL STATEMENT AND AUTHOIZING THFE
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the Undecwriters, the form of which is attached hersto as Exhibit “B” (the “Purchase Contract™:
and

WHEREAS, due w0 the willingness of the Underwriters to purchase the Serics 2010
Bonds al interest rates favorahle 1o the Counly and the critical importance of timing of the sale of
the Series 2070 Bonds, current favorable market canditions, iime constraints and the uncertainty
Inherent in a competitive bidding progess, it 1s horeby determined that it is in the hest inlerest of
the public and the County t sell the Scrics 2010 Bonds at a negotiated sale upon mesting the
conditinns precedent hicrein set forth and as set forth in the Purchase Contract; and

WHEREAS, upon satistetion of (he condiiiens set forth herein, the County desires to
sell the Series 2010 Ronds pursuant to the Purchase Contract; and

WHEREAS, pricr to the award and sale ol the Series 2010 Bonds, the County will be
provided by the Undarwriters all applicable disclosure informatian requited by Seciion 218,385,
Florida Statutes. a copy of which will be attached to or otherwise included as part of the
Purchase Contract; and

WHEREAS, the County desires L approve the form of and authorize the distribution of a
Preliminary (fficial Statement, the proposed form of which is altached herelo as Exhihit “C7
(the “Preliminary Official Statement™) in conncelion with the marketing and sale of the Serdes
2010 Bonds, to authorize the cxceution and delivery of a final official statement incorporating
the final details of the Series 2010 Bonds, and to delegate to the Mayor or, in the alternative, the
Counly Administrator, the authority w execule a certificate deeming the Preliminary Official
Statement “final” within the meaning of Rule 15¢2-12 under the Securitics Exchange Act of
1934, as amended (the “Rule™); and

WHEREAS, the County desires W approve the form of and autharize the exceution of a
Continuing Disclosure Certificae, the preposed form of which is altached herete us Exhibit “I3*
(the “Conlinuing Disclosure Certificate™); and

WHEREAS. the Counly desires 10 approve the form of and authorize the execution of a
Project Account md Debt Service Reserve Account Trust Indenlure, the proposed form of which
is altached hereto as Exhibit “Ti” (the “Tndenre™); and

WHEREAS, the County desires to provide the Hexibilily to obtain a Credit Facility for
the Series 2010 Bonds and/or a Reserve Account Credit Facility; and

WIHNREAS, the County desires to provide for the payment of ils outstanding Sales Tax
Revenue Commercial Paper Notes. payable from Hall-Cent Sales Tax Revenues, prior to the
issuance of the Series 2010 Bonds: and

WHLREAS, wilh respect to the Series 2010 Bonds, the County desires to use the Book-
Entry System of registration with The Deposiory Trust Company, New York, NMew York
(*DTC7y; and

WHEREAS, this Series 2010 Resolution shall consiiute a Series Resolution for purposcs
ol the Master Reselution; and
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NOW, THEREFORY, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSTONERS OF BROWARD COUNTY, FLORIDA:

SECTION 1. AUTHORITY. This Series 2010 Resolution is adopied pursuant Lo the
Master Resolution, the Constiturion and Laws of the Stute of Florida, including without
Hmitaticn, Chapters 125, 166, 212 and 208, Part V1, Florida Statutes, as amended and
supplemented, and the County™s home rule charter.

SECTION 2. DEFINITIONS. Al terms wsed herein in capitalized form that are
defmed i the Master Resolution shall have the same mesning as are ascribed to those terms
therein, unless a differem or additivnal meaning is given to those terms herein, or unless the
contexl atherwise clearly requires.  ATE terms defined in the preamble to this Series 2010
Resolution shall hove the meaning ascribed Lhercto in said preamble.  Unless the confexi
atherwise clearly roquires, the capitalized words and terms defined in this Seetion shall have the
Lollowing meanings:

“Project Account and Debl Servive Reserve Account Trost Indenture” or “Indeniure
shatl mean the Project Account and Debt Service Reserve Account Trust Indenfury belwesn the
County and the LTustee authorized hereunder.

“City” shall mean the Ciiy of Forl Luuderdale, Florida.

“County Administrator” shall mean the County Administrator and Fx-Officio Clerk ol
the Board, or her designee or the officer succeeding to her principal functions.

“Paying Agent”™ shall mcan initially Regions Bank. Jacksonville, Florida, or thercafier,
either the Finance Dircctor or any bank or trust company designated as such by the County
Adiministrator,

“Regisirar” shall mean initially Regions Bank, Jacksonville, Florida, or thereafter, either
the Finance Director or any bank or irusi company designated as such by the County
Administrator.

“Frustes” shall mean initially Regions Bank, Jacksenville, Glorida, as a party 1o the
Project Account and Debt Service Reserve Account Trust Indenture deseribed in Section 11 of
this Series 2010 Resolution.

Words of masculine gender include correlative words ol the leminine und neuter genders.
Unless the context shall otherwise indicale, words importing singular mamber shall include the
plural number in each cusc and vice versa, and words impoting persons shall include
corpatations ind associations, including public hodies, as well ws natural persons.

SECTION 3. FENDINGS AND DETERMINATIONS. [t iz hercby found and
determined thau:

A, ‘The recitals contained in the preamble are incorporeted herein by this reference.
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Sales Tax Revenue Bonds (Main Courthouse Project), Series 2010A (lthe *Sevies 20104
Bonds™), $183.000,000 aggregate principal amount of Braward Counly, Florida Half-Cent Safes
lax Revenue Bonds (Main Courthouse Project), Serivs 20108 (ederally Taxable — Build
Amcrica Bonds — Direct Payment) (the “Series 20105 Bonds™) and $48,780,000 apgregate
principal amount of Broward Counly, Florida Half-Cent Sales Tax Revenue Bonds (Main
Courthouse Projeet), Scries 2010C (Federally Taxable — Recovery Zone Ceonomic Development
Bonds  Direct Payment) (the “Series 2010C Bonds” and together with the Series 2010A Bunds
and Series 20108 Bonds, the “Series 2010 Bands™). The Series 2010 Bonds are being issued for
the purpose of providing funds. waether with cerlain ather legaily available moneys, to: (i) pay
the Cost of the 2010 Project, (ii) fund « Debt Service Reserve Account, if deemed necessary, and
{itiy pay the cosis ol issumnce related thereto. Notwithstanding anything herein 1 the contrary,
however, e Series 2010 Bonds shall nol be issued and delivered wniil the conditions specified
in Section 6 of this Series 2010 Resolution have been met,

SECTTON §, THIS RESOLUTTON TO CONSTITUTE CONTRACT. Lpon and in
consideration of the acceptance ol the Series 2010 Bonds by the regislered owners thereof, (his
Scrivs 2010 Resolution shall be deemed to be and shall constilute a contract between the County
and the helders of the Series 2010 Bonds. The covenants and agreements el forth in the Master
Resolution w be performed by the County shalt be for the cqual and proportionare benclil,
prodeetion and sscurity of the holders of the Bonds issued pursuant to the Master Resolution and
the terms thereof shall be of equal rank, withoul preference, priority or distinclion uver any other
thereol, except us expressly provided in the Master Resolution.

SECTION 6, TERMS AND FORM OF SERIES 2010 BONDS

A, The Mayer and the Counly Administrator are hereby authorized and directed to
award the zale of the Series 2010 Bonds to the Underwriters and to approve the terms (lcreof,
including. without limitaticn, the principal amount, the matwity dees and the principal amounts
per maurily, the dated date, the delivery date, the first interest paymant dute with respect thereto,
ih interest rate or rates witl rospect therew, the purchuse price thereof, the redemption terms
with vespect thereto and the exact series designation; provided. howevet, in the case of Serjes
2010 Bonds issued as Bonds, the interest on which is cxeludable from grass income far federal
income tax purposcs under the Code {the “Tax-Exempt Series 2010 Bends™ thal in no event
shall (i) the principal mmount of the Tax-Exempl Series 2010 Bands, wgether with the Taxable
Series 2010 Bonds (deseribed below), if any, exceed $230,000,000, (if) the purchase price be less
than 98% of the original principal emount of the Tax-Exempt Series 2010 Bonds {excluding
otiginal issue discount andfor premivmy (the “lax-Exempt Minimum Purchase Price™, (iii) the
tTue ifterest cost vate (the “TIC™) exceed 5.50% (the “Tax-Exempt Maximum TIC™), or {iv) the

final mamrity daie be [ater than October 1. 2040; and provided further, however, In the case of

Seties 2010 Bonds issued as BABs {the “I'axable Series 2010 Bonds™) that in o event shall (i)
the principal amount of the Taxable Series 2010 Bonds, together with the Tax-Excmpt Serios
2010 Bonds, if any, exceed $230,000,000, (ii) the prrchase price be Iess than 98% of the original
principal amount of the Taxable Scries 2010 Bonds {excluding original issue discount andfor
premium) (the “Taxable Minimum Purchase Price™), (jii) the T1C exceed 7.25% (ihe “Taxable
Maximum TIC™), or (iv} the final maturily dule be [ater than Octaber 1, 2040, No 'l'axable Serigs
2010 Bond shall be sold with mure than & de minimis amount of premium aver the par amount of
such maturity, as delormined in accordance with Scelion 1273(a)(3} of the Code. The maximum

P 365G &

C-10

B. Ihe acquisition and congtruclion of the 2010 Project serve a proper public
purpase.

C. I'he County is authorized under the Act 1o ssue the Serics 2010 Bonds for the
atoresaid purpose to be secured by the Pledged Revenues on parity and equal status with any
Additional Bonds issued under the Master Resolution.

. The estimated Pledged Revenues will be sufficient to pny the principal of,
redemprion premiom, il any, and interest on the Series 2016 Bonds as the same become duc, and
all other amounts required to be peid or deposited purgnanm 10 the Masier Resvlution, as hereby
supplemented.

L. Fuollowing the issuance of the Series 2010 Bonds, the Pledged Revenues will nut
be pledged or encumbered in any manncr exeept 1o pay the principal of, redemption premium., if
any, and interest on the Serice 2050 Bonds and any Additional Bonds hereafter issued, and the
wther puymnunts required under the Master Resolution, as hereby supplemented,

F. ‘The costs of issuance associated with the Serics 2010 Bonds shull be deemed to
include all printing expenses incurred in commection with the Master Resolution and this Series 2010
Resolution. the Preliminary Official $tatement and final official staiement related 10 Uhe Series 2010
Bonds; the fees and costs of {including premium for) the Credit Faeility Issuer pursuant to the Credit
Facility, if any; the fees and costs of (including premium for) the Reserve Account Credit Facility
Tssuer pursuant o e Reserve Account Credit Facility, if any; administrative expunses of the
County; legal fees and expenses of counsel to the Counly, Bond Counsel. disclosure counsel and
counsel 1o the Credit Facility Issuer; [ees and expenses of financial advisars; fees and expenses of
lhe Trustee; the Paying Agent and Registrar’s initial fees and cxpenses; and any other sapenses
inciered in connection with the issuance ol the Sceics 2010 Bonds

G, The Serivs 2010 Bonds shall net be or constimte general obligations of the County,
the State or any other political subdivision thereot, ar a pledge of the full faith and credit of the
County, the Statc or any oiher political subdivision thereof, but shafl be payable solely from and
sccured by a lien upon and a pledge of the Pledged Revenues in the mannar and (o the cxtent
provided in the Master Resohatlon. No Bondholder shall ever have the right to compel the exercise
ol'the ad valorem laxing puwer of the County, the State or any other political subdivision thereof, ur
taxation m any form on any real or personal property to pay the Serics 2010 Bends or the intersst
thereon, nor shall any Bondhalder be entitled 10 payment of such principal, interest ar redemption
premium, if any, from mny other funds of the County other than as provided in the Maser
Resolution.  Furthermore, no Bondholder shall ever bave a livn vn the 2010 Project financed: with
the proceeds of e Series 2010 Bonds,

H. In order to safeguard and better securs cerlaln fumds [rom the proceeds of the
Series 2010 RBonds, the County dosires 1o provide for a Project Account and Debt Servies
Reserve Account Trust Indenture as herein described.

SECTION 4. AUTHORIZATION OF THE SERIES 2010 BONDS. Pursuant to and
subject to the provisions of the Masier Resolution, the County hereby authorizes the issnance of
net exceeding $1835,000,000 aggregate principal amount of Broward County, Florida Half-Cent

th
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prinuipal mmount of Taxable Surics 2010 Bonds that may be designated as Reeovery Zone
Economic Development Bonds, shall in no event cacued the applicable allocation of Recovery
Zene Eeonomic Development Bonds granted to the County or iransferred o ths Ceunly in
accordance with Section 1400U-1 of the Code and allocated to the Taxable Series 2010 Bonds.
Povsuant to Section 9%4-62(b) of the Recovery Zome Ordinance, and subject Lo the foregoing
paramclers, the Board hereby delegales awthority to the Mayor 1o designate the Series 2010C
Bonds as Recovery Zone Economic Develapment Bonds and to alloeate all or a portion of the
Counly’s reeuvery zone bond volume cap of $40,739,000 and the Cily's recovery zone volune
cap of B8,045,000 transterred 1o the County by the Clty, 1o such designated Recovery Zone
Economic Nevelopment Bonds pursuant t Seelions 1400U-1 and 1400U-2(b)(2) of the Code
and Treasury Notice 2009-50 (Junc {2, 2008). ‘The City’s a)location of its $8,045,000 recovery
zone bond velume cap to the County pursuant to the City"s Resolution Ne. 10-91, adopted by the
City Commission of the City on April 6, 2010, is hereby accepted,

B. ‘The Series 2010 Bonds shult have such purchase prices andfor yields, shall bo
secured or not secured by the Debt Service Reserve Account or subaceounts therein, shall be doted
the dnte of delivery of the Series 2010 Tonds or such other date as sel forth in the Furchase
Contract and approved by the Counly Administrator, shall bear interest from such date, payable
semiznnually on the fiesl day of April and the first day of October of each year, commencing
October 1. 2010 or such other date as set forth in the Purchase Contract and approved by the
County Administrator, shall have such interest rates, and shall mature, all as set forth In (he
Purchase Contract and approved by the County Administrator within the paramcters set forth in
paragraph “A” of this Section 6 and Ssction 7 hereof. ''he Series 2010 Bonds shal] be issued as
1ully registered bonds in denominations of $5.000 or any Integral multiple thereof, The intcrost
rate on the Series 2010 Honds shall not under any circumstnces exceed the maximum rate
permitied by law. The execution, attestation, scal and delivery of the Purchase Contract by the
Mayor and the County Adminisiralor shall be conelusive cvidence of the County’s approval of
the final details and prices of the Series 2010 Bonds.

The registered owner of any Series 2010 Bond in the principal amount of $1,000,000 or
more may, upan weillen request made to the Paying Agent and at the expense of such registered
owner, dircel thal payment of interest thereon be made by wire translor in immediately available
[unds to an account designated by such registered Bondholder and on file with the Paying Agent as
of the applicable Record Date.

C. I'he Series 2010 Bonds may be subject to such optional, extraordinary optional,
and mandatory redemplion provisions as provided in the Purchase Contract. The exccution,
atteststion, scal und delivery of the Purchuse Contract by the Mayor and the County
Administiztor shall be conclusive evidence of the County’s approval of the redumplion
provisions of the Scries 2010 Bonds.

D. ‘The Series 2010 Bonds shall be initially issued in the form of a single fully
registered Bond for cach maturity. Upon initial issuance, the owmership of such Series 2010
Bonds shall be registered by the Registrar in the nume of Cede & Co., as nominee for DTC.

In the event that the County determines that DTC is incapable of discharging its
respansibilities deseribed herein, or the County delermines that it is in the best imerest of the
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County or the beneficial vwners of the Series 2010 Bonds that they be able 10 oblain corti Geated
Scrics 2010 Bonds, the Registrar shall notify DTC of the availability through DTC of Series
2010 Bond certificates and the Scrics 2010 Bonds shall no fonger he reswicted to being
registered in the bond register in the name of Cade & Co., as nomines of DTC. At tha time, the
Counly muy determine that the Series 2010 Bonds ghall be repisiered in the name of and
deposited with a successor Securilics Depository operating a universal Book-Entry Syslem, us
may be aceeptable o the County, or such depnsitary’s apent or designee, and if the County doas
nor select such alternate universal Book-Eniry System, then the Series 2¢H0 Bonds may be
iepistered in whatever name or sames regislersd owners of Series 2010 Bonds transferting or
changing Series 2010 Bonds designate, in accordance with the provisions of the Master
Resolution.

L. The form of the Series 2010 Bonds, assignment or the Series 2010 Bonds and
Certilicale of Authentication shall be substentfally in the fottn set forth in the Master Resolution,
with appropriate modifications to refleer the series, purity status and other details of the Scrics
2010 Bonds, and with such omissions, insertions and variations as may be neccssary or desirable
and authorized or pennited by the Master Resolution, this Series 2010 Resolution or by any
subsequent resofution adapied prior to issuance of the Series 2010 Bonds, and the Purchasc
Contract, within the parameters set forth in Section 6 hereot, as may be approved and made by
the ollicers of the County executing the same, such exgeution o be vonclusive evidence of such
approval.

T. The Sctics 2010 Bonds shall have such Series or sub-Scrics designaton
(including, but not limited to the designation, “Federally Taxable — Build America Bonds—
Direct Payment™ and/or “Federally Taxable Recovery Zone Economic Development Bonds —
Direct Payment,” in the case of Taxable Serics 2010 Bonds), as appropriale, o distinguish the
‘lax-Exempt Series 2010 Bonds from the Taxable Serics 2010 Bonds, in the event Taxable Series
2010 Bonds are issued.

SECTION 7. DEBT SERVICE. RESERVE ACCOUNT REQUIREMENT; CREDIT
FACILITY AND RESERVE ACCOUNT CREDIT FACILITY. The County hershy authorizes
the County’s Finance Direclor W establish a Debt Service Reserve Account and detennine the Debt
Service Reserve Requirement, if any, and 1 purchase a Credil Facility or Reserve Account Credit
Facility for the Saries 2010 Bonds, andfor the Debt Service Reserve Account, as shall in the
Judgment ol the County's Fimance Director, upen advice of the Couniy’s [nancial advisor, generate
maximum ner present valze savings of result in the lowest net interest cost for the Serics
2010 Bonds for the County. In delermining whether to purchase a Credit Faclllty or Reserve
Account Credit Facility for the 2010 Bonds, andfor the Debl Survice Reserve Account, the County's
Finance Director and financial advisor shall take mte consideration conditions in the credil markel
and the creditworthiness of the providers of such credit facility.

SECTION 8. APPLICATION OF SERIES 2010 BOND PROCEEDS. The proceeds
received upon igsuance of the Series 2010 Bonds shall be deposited into the various funds and
accounts created and established under the Master Resolutlon as follows:

Al The aceried inlerest, i any, derived from the sale of the Serfes 2010 Bonds shall
bhe deposited in the Principai ind Inrerest Account of the Sinking Tund and used for the purpose
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Resolution or this Series 2010 Resolution, failore of the Counly Lo comply with such Continuing
Disclosure Certificate shall not be considered an Event of Default under the Master Resolution.
However, the Conthiuing Disclosure Certificate shall be enforceable by the Series 2010
Bendholders in the event that the County fails to cure a breach thereunder within a reasonable
time after written natice [rom & Scries 2010 Bondholder to the County that a breach exisls, Any
rights of the Scries 2010 Bondholders to enforce the provisions of (his covenant shall be en
behalf of all Series 2010 Bondholders and shall be limited fo a right ta obtain specific
perfonmance of the County’s cbligations thereunder.

SECTION 140. AUTHORIZATIONS. The Mayor and the County Administrator
are hereby authorized and dirccled on behall of the County to execute the Serieg 2010 Bonds
(inelucing any temporary bond or bonds} as provided in this Series 2010 Resolution and efther of
such officers are hereby authorized and dirveted, upon the execution of the Series 2010 Ronds in
the form and manner sef foril it the Master Resclution and this Series 2010 Resolution, o
deliver the Series 2010 Bonds in the amoemts authorized o be 1ssued hereunder, W the Registrar
for authentication and delivery to or upon the order of the Underwriters pursuant to the Purchase
Contract, upon payment of the purchase price set forth in fie Purchaze Coniract and wpon
compliance by the Underwriters with the terms of the Purchase Comtract.

“The Mayor, the County Administraior, the Finunce Director and such ather officers and
employees of the Counly us may be designated by the County Administrator, arc cach designuied
ay agents of the County in cormection with the issuance and deBvery of the Series 2010 Bonds
and are autharized and empowered, colfeciively or individually, to take all action and steps and
to execute all instruments, certificates, documents and contracts on behall of ihe County that are
neepssary or desirable in connection with the execurion and delivery of the Series 2010 Bonds,
and which are specifically authorized by or are not inconsistent with, the terms and provisions of
the Master Resolution, this Series 2010 Resolution or any action relaling o the Series 2010
Bonds hereofore taken by the County. Such ofticers and those so designated are hereby charged
with responsibility for the lssuance of the Beries 2010 Bonds.

SECTION 11. APPROVAL OF THE INDENTURE; TRUSTEE. In
consideration of the acceptance of the Serics 2010 Bonds by those who shall hold the same from
time to lime, the Indenture attached hereto as Fxhibit “T™ shall be deemed w be and shall
constitute a trust fund and contract between the Counly and such Bondholders. ‘The covenants
and agreaments to be performed by the County, as set forth in the Indenture, shall be for the
cual benufit, protection and security of the holders of any and all of the Series 2010 Bonds, all
of which shall rank equally and be wilhoul preference. priority or distinction as to lien or
otherwise, of any of the Serics 2010 Bonds over any other Bond by reason of priorily in issue,
excepl as expressly provided in the Indenture

The Indenture, in substaniially the form atached hereto as Txhibii “L” is hereby
approved and adopled by the County. The County is heteby authoriced to cnter into the
Indenture, and the Mayor and County Administrator ave hereby directed to execute the Indenture
on behalf of the Counly in the manner provided by faw. The Indenture shall by subject o such
changes, inscriions and omissions as mey be approved and made in such Indenture by the
Finance Director, including incorporation of provisions recommended by the County Attorney
and Bond Counsel, and the execution of the indenture by the Mayor and the attestation by the
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of paying a part of the fisst interest payment on the Series 2010 Bonds as the same becomes due
and payabie,

B. An amount equal to the Nebt Service Rescrve Requirement, i any, shall be
deposited in any Debt Scrvice Reserve Account established with respect 1o the Sceries 2010
Ronds.

C An amount cqual 1o the costs of issuance for the Series 2010 Ronds, as
determined by the County’s Finance Director, shall be deposited n the Cost of Issuance Fund.

D. ‘The remaining proceeds of the Scrics 2010 Bunds shall be deposited with the
I'rustee o be adminisiered under the Indenture, to the credit of the 2010 Project Aceount in the
Prajeet Fund to fund all or a portion of the Cost of the 2010 Praject, as hereinalier provided.

SECTION 9, APPROVAL OF PURCHASE CONTRACT; APPROVAL OF
PRELIMINARY OFFICIAL STATEMENT; AUFHORIZATION OF FENAL OFFICIAL
STATEMENT AND APPROVAL OF CONTINUING DISCLOSURE CERTIFICATE.
The form of the Purchase Contract attached heteto as Exhibit “B," is hereby approved, subject to
such changes, insertions and omissions and such filling in of blanks therein as may be approved
and made in such Purchase Centract by the Mayor and the County Administrator in a manner
consistent with the provisions of this Serics 2010 Resolution, such execution o be conclusive
evidenee of such approvul. Upon receipt of a disclosure statement from the Underwriters, Lthe
Mayor and (he Counry Administrator are hershy authorired 1o accept the offer of the
Underwriters and execute and deliver the Purchase Contract on behalf of the County, so lang as
such offer to purclase the Series 2010 Bonds is within the parameters set forth in paragraph A
ol Seetion 6 of this Series 2010 Resolution.

A, The County hereby approves the form of and authorizes the distriburion of (he
Preliminary O[ficial Statement, in the form attached hereto as Mxhibil “C,” in conneclion with
the marketing and sale of the Serics 2010 Bonds, herehy authorizes the execution and delivery of
a final Official Statrement by the Mayor and the County Adminjstrator, incorporating (he final
details of the Series 2010 Bonds, and hershy delegates to the Mayor or the County Administrator
the authority te execute a cgrtificale deerning the Preliminary Official Statement “final” within
the mearmng of the Rulc.

B. ‘I'he Connty herehy covenants and agroes that, in erder to assist the Underwriters
in complying with the continuing disclosure requirements of the Rule with respeat io the Scries
2010 Bonds, it will comply with and carry out all of the provisions of the Continuing Disclosure
Certificate to bhe executed by the County privr Lo the time the County defivers the Seties 2010
Rands to the Underwrilers, as it may be amended from time to time in accordance with the lerms
thoreof. The form of the Contimzing Disclosure Cerlifical attached hereto as Exhibit “D” is
hereby approved. subject bo such changes, insertions and omissions and sueh filing in of blanks
therein as may be approved and mude in such Continuing Dsclosure Cerlificale by the Mayor ar
the County Administrator, in a manner consisienl with the provisions of this Series 2010
Resolution, such execution 10 be conclusive evidence of such approval. The Mayor and the
Covnty Administrator are hereby authorized w executs and deliver the Continuing Disclosure
Certificate on behalf of the County. Notwithstanding any other provision of the Master
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County Administrator shall be conclusive cvidence of such approval. The Buoand hereby
authorizes and approves Regions Bank, Jacksonville, Tlorida, to acl as [rustee under the
Tndenture (the *fTustee™).

SECTION 12. PAYMENT OF OUTSTANDING SALES TAX REVENLE
COMMERCIAL PAPER NOTES. The County hereby authorizes the paymem of all
outstanding Sales Tax Revenue Commarcial Paper Notes fram olher available meneys of the
Counly. prior to the issuance of the Series 201 Bonds.

SECTTON 13. REFEAL OF INCONSISTENT RESOLUTIONS. Except as
expressly provided herein or supplemented hereby, all provisions of the Master Resclution
ternain in full force and effect. Al other resolutions or parts of other resohutions in cunficl
herewith are hereby repealed to the cxtent of such conflict.

SECTION 14. SEVERABILITY. I any one or more of the covenanis,
agreements or provisions, or any pati thercol, of this Series 2010 Resohation should be held
contrary to any express provision of law or contrary to the policy of cxpress law, though not
expressly prohibited, or against public policy, or shail for any reason whatsoever be heid invalid,
such covenants, agreements ar provisions shall be null and volid and shall he deemed separate
from the remalning covenants, agreements or provisions af this Series 2010 Resolution er of the
Scries 2010 Bonds issued hereunder.

SECTION i85, EFFECTIVE DATE. This Series 2010 Resolution shall take
etfect immediaiely upon its adeption.
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ADOPTED by the Board of County Commissioners of Broward County, Florida this

_ & day or_jgm, 2010.

Mayot, Brodvard Co unll);,. Fldnida

A Counly Administrator and Ex-Officio Clerk of
N v the Board of County Commissioners
*
L FYYRST

£ s @M /Gl ﬁw/@,/ Lis

7 Ay £, PPRTAER
prroved as lo Form by Co-Bond Counsel
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On the date of issuance of the Series 20104 Bonds in definitive form, Edwards Angell
Palmer & Dodge LLP and Rasco Klock Reininger Perez Esquenazi Vigil & Nieto, Co-Bond
Counsel, propose to render their approving opinion in substantially the following form.

, 2010

Mayor and Board of County Commissioners
of Broward County, Florida

$95,960,000
Broward County, Florida
Half-Cent Sales Tax Revenue Bonds
(Main Courthouse Project)
Series 2010A

Ladies and Gentlemen:

We have served as bond counsel to Broward County, Florida (the “County”) in
connection with the issuance by the County of the above-referenced bonds (the “Series 2010A
Bonds™), dated the date hereof. In such capacity, we have examined the law and such certified
proceedings and other papers as we have deemed necessary to render this opinion.

The Series 2010A Bonds are issued under and in full compliance with the Constitution of
the State of Florida, the County’s home rule charter, as amended and supplemented, and the laws
of the State of Florida, including, particularly, Chapters 125, 166, 212 and 218, Part VI, Florida
Statutes, as amended and supplemented, and Resolution No. 2010-359 adopted by the Board of
County Commissioners of the County (the “Board”) on June 8, 2010, as supplemented by
Resolution No. 2010-360 adopted by the Board on June 8, 2010 (herein referred to collectively
as the “Resolution”). Unless the context indicates otherwise, all terms not otherwise defined
herein shall have the meaning ascribed to such terms in the Resolution.

The Series 2010A Bonds are issued for the purpose of providing funds, together with
certain other legally available moneys, to: (i) pay the Cost of the 2010 Project, and (ii) pay the
costs of issuance related to the Series 2010A Bonds. The Series 2010A Bonds are dated the date
of delivery and shall bear interest from such date, payable semiannually on the first day of April
and the first day of October of each year, commencing October 1, 2010, and shall have such
interest rates, and shall mature, all as set forth in the Series 2010A Bonds.

As to questions of fact material to our opinion we have relied upon representations and
covenants of the County contained in the Resolution and in the certified proceedings and other
certifications of public officials furnished to us, without undertaking to verify the same by
independent investigation.
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Based upon the foregoing, we are of the opinion that, under existing law:

1. The County is a duly created and validly existing political subdivision of the State
of Florida, with the power to issue the Series 2010A Bonds.

2. The County has the right and power under the Constitution and laws of the State
of Florida to adopt the Resolution, and the Resolution has been duly and lawfully adopted by the
County, is in full force and effect and is valid and binding upon the County and enforceable in
accordance with its terms, and no further authorization for the Resolution is required. The
Resolution creates a valid pledge of the Pledged Revenues (as defined below), subject to the
provisions of the Resolution permitting the application thereof for the purposes and on the terms
and conditions set forth in the Resolution.

3. The Series 2010A Bonds have been duly and validly authorized and issued by the
County in accordance with the Constitution and laws of the State of Florida and the Resolution.
The Series 2010A Bonds constitute a valid and binding obligation of the County as provided in
the Resolution, are enforceable in accordance with their terms and the terms of the Resolution
and are entitled to the benefits of the Resolution and the laws pursuant to which they were
issued. The Series 2010A Bonds do not constitute a general obligation of the County, the State of
Florida or any other political subdivision thereof, or a pledge of the full faith and credit of the
County, the State of Florida or any other political subdivision thereof, but shall be payable solely
from and secured by a lien upon and a pledge of the monies received by the County from the Local
Government Half-Cent Sales Tax Clearing Trust Fund pursuant to the provisions of Chapter 218,
Part VI, Florida Statutes, Hedge Receipts and the monies on deposit in the various funds and
accounts created and established under the Resolution or pursuant thereto, and the earnings and
investment income arising from the investment and reinvestment thereof (the “Pledged Revenues”),
in the manner and to the extent provided in the Resolution. No Bondholder shall ever have the right
to compel the exercise of the ad valorem taxing power of the County, the State of Florida or any
other political subdivision thereof, or taxation in any form on any real or personal property to pay
the Series 2010A Bonds, or the redemption premium, if any, or the interest thereon, nor shall any
Bondholder be entitled to payment of such principal, redemption premium, if any, or interest from
any other funds of the County other than as provided in the Resolution. Furthermore, no
Bondholder shall ever have a lien on the 2010 Project financed with the proceeds of the Series
2010A Bonds.

4. The Project Account and Debt Service Reserve Account Trust Indenture has been
duly authorized, executed and delivered by the County and constitutes a legal, valid and binding
obligation of the County enforceable in accordance with its terms.

5. Interest on the Series 2010A Bonds is excluded from gross income for federal
income tax purposes under Section 103 of the Internal Revenue Code of 1986, as amended (the
“Code”). In addition, interest on the Series 2010A Bonds is not a specific preference item for
purposes of the federal individual or corporate alternative minimum taxes and is not included in
adjusted current earnings when calculating corporate alternative minimum taxable income. In
rendering the opinions set forth in this paragraph, we have assumed compliance by the County
with all requirements of the Code that must be satisfied subsequent to the issuance of the Series
2010A Bonds in order that interest thereon be, and continue to be, excluded from gross income
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for federal income tax purposes. The County has covenanted to comply with all such
requirements. Failure by the County to comply with certain of such requirements may cause
interest on the Series 2010A Bonds to become included in gross income for federal income tax
purposes retroactive to the date of issuance of the Series 2010A Bonds. We express no opinion
regarding any other federal tax consequences arising with respect to the Series 2010A Bonds.

6. The Series 2010A Bonds and the interest thereon are exempt from taxation under
existing laws of the State of Florida, except as to estate taxes and taxes imposed by Chapter 220,
Florida Statutes, on interest, income or profits on debt obligations owned by corporations, as
defined therein.

This opinion is expressed as of the date hereof, and we neither assume nor undertake any
obligation to update, revise, supplement or restate this opinion to reflect any action taken or
omitted, or any facts or circumstances or changes in law or in the interpretation thereof, that may
hereafter arise or occur, or for any other reason.

The rights of the holders of the Series 2010A Bonds and the enforceability of the Series
2010A Bonds and the Resolution may be subject to bankruptcy, insolvency, reorganization,
moratorium and other similar laws affecting creditors’ rights heretofore or hereafter enacted to
the extent constitutionally applicable, and their enforcement may also be subject to the exercise
of judicial discretion in appropriate cases.

Respectfully submitted,
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On the date of issuance of the Series 2010B Bonds in definitive form, Edwards Angell
Palmer & Dodge LLP and Rasco Klock Reininger Perez Esquenazi Vigil & Nieto, Co-Bond
Counsel, propose to render their approving opinion in substantially the following form.

, 2010

Mayor and Board of County Commissioners
of Broward County, Florida

$69,950,000
Broward County, Florida
Half-Cent Sales Tax Revenue Bonds
(Main Courthouse Project)
Series 2010B (Federally Taxable —
Build America Bonds — Direct Payment)

Ladies and Gentlemen:

We have served as bond counsel to Broward County, Florida (the “County”) in
connection with the issuance by the County of the above-referenced bonds (the “Series 2010B
Bonds”), dated the date hereof. In such capacity, we have examined the law and such certified
proceedings and other papers as we have deemed necessary to render this opinion.

The Series 2010B Bonds are issued under and in full compliance with the Constitution of
the State of Florida, the County’s home rule charter, as amended and supplemented, and the laws
of the State of Florida, including, particularly, Chapters 125, 166, 212 and 218, Part VI, Florida
Statutes, as amended and supplemented, and Resolution No. 2010-359 adopted by the Board of
County Commissioners of the County (the “Board”) on June 8, 2010, as supplemented by
Resolution No. 2010-360 adopted by the Board on June 8, 2010 (herein referred to collectively
as the “Resolution”). Unless the context indicates otherwise, all terms not otherwise defined
herein shall have the meaning ascribed to such terms in the Resolution.

The Series 2010B Bonds are issued for the purpose of providing funds, together with
certain other legally available moneys, to: (i) pay the Cost of the 2010 Project, and (i1) pay the
costs of issuance related to the Series 2010B Bonds. The Series 2010B Bonds are dated the date
of delivery and shall bear interest from such date, payable semiannually on the first day of April
and the first day of October of each year, commencing October 1, 2010, and shall have such
interest rates, and shall mature and be subject to redemption, all as set forth in the Series 2010B
Bonds.

As to questions of fact material to our opinion we have relied upon representations and
covenants of the County contained in the Resolution and in the certified proceedings and other
certifications of public officials furnished to us, without undertaking to verify the same by
independent investigation.
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Based upon the foregoing, we are of the opinion that, under existing law:

1. The County is a duly created and validly existing political subdivision of the State
of Florida, with the power to issue the Series 2010B Bonds.

2. The County has the right and power under the Constitution and laws of the State
of Florida to adopt the Resolution, and the Resolution has been duly and lawfully adopted by the
County, is in full force and effect and is valid and binding upon the County and enforceable in
accordance with its terms, and no further authorization for the Resolution is required. The
Resolution creates a valid pledge of the Pledged Revenues (as defined below), subject to the
provisions of the Resolution permitting the application thereof for the purposes and on the terms
and conditions set forth in the Resolution.

3. The Series 2010B Bonds have been duly and validly authorized and issued by the
County in accordance with the Constitution and laws of the State of Florida and the Resolution.
The Series 2010B Bonds constitute a valid and binding obligation of the County as provided in
the Resolution, are enforceable in accordance with their terms and the terms of the Resolution
and are entitled to the benefits of the Resolution and the laws pursuant to which they were
issued. The Series 2010B Bonds do not constitute a general obligation of the County, the State of
Florida or any other political subdivision thereof, or a pledge of the full faith and credit of the
County, the State of Florida or any other political subdivision thereof, but shall be payable solely
from and secured by a lien upon and a pledge of the monies received by the County from the Local
Government Half-Cent Sales Tax Clearing Trust Fund pursuant to the provisions of Chapter 218,
Part VI, Florida Statutes, Hedge Receipts and the monies on deposit in the various funds and
accounts created and established under the Resolution or pursuant thereto, and the earnings and
investment income arising from the investment and reinvestment thereof, and the Federal Direct
Payments relating to the Series 2010B Bonds (the “Pledged Revenues™), in the manner and to the
extent provided in the Resolution. No Bondholder shall ever have the right to compel the exercise
of the ad valorem taxing power of the County, the State of Florida or any other political subdivision
thereof, or taxation in any form on any real or personal property to pay the Series 2010B Bonds, or
the redemption premium, if any, or the interest thereon, nor shall any Bondholder be entitled to
payment of such principal, redemption premium, if any, or interest from any other funds of the
County other than as provided in the Resolution. Furthermore, no Bondholder shall ever have a lien
on the 2010 Project financed with the proceeds of the Series 2010B Bonds.

4. The Project Account and Debt Service Reserve Account Trust Indenture has been
duly authorized, executed and delivered by the County and constitutes a legal, valid and binding
obligation of the County enforceable in accordance with its terms.

5. Interest on the Series 2010B Bonds is included in the gross income of the owners
of the Series 2010B Bonds for federal income tax purposes. We express no opinion regarding
any other federal tax consequences arising with respect to the Series 2010B Bonds.

6. The Series 2010B Bonds and the interest thereon are exempt from taxation under
existing laws of the State of Florida, except as to estate taxes and taxes imposed by Chapter 220,
Florida Statutes, on interest, income or profits on debt obligations owned by corporations, as
defined therein.
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This opinion is expressed as of the date hereof, and we neither assume nor undertake any
obligation to update, revise, supplement or restate this opinion to reflect any action taken or
omitted, or any facts or circumstances or changes in law or in the interpretation thereof, that may
hereafter arise or occur, or for any other reason.

The rights of the holders of the Series 2010B Bonds and the enforceability of the Series
2010B Bonds and the Resolution may be subject to bankruptcy, insolvency, reorganization,
moratorium and other similar laws affecting creditors’ rights heretofore or hereafter enacted to
the extent constitutionally applicable, and their enforcement may also be subject to the exercise
of judicial discretion in appropriate cases.

Respectfully submitted,
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On the date of issuance of the Series 2010C Bonds in definitive form, Edwards Angell
Palmer & Dodge LLP and Rasco Klock Reininger Perez Esquenazi Vigil & Nieto, Co-Bond
Counsel, propose to render their approving opinion in substantially the following form.

, 2010

Mayor and Board of County Commissioners
of Broward County, Florida

$48,780,000
Broward County, Florida
Half-Cent Sales Tax Revenue Bonds
(Main Courthouse Project)
Series 2010C (Federally Taxable —
Recovery Zone Economic Development Bonds —
Direct Payment)

Ladies and Gentlemen:

We have served as bond counsel to Broward County, Florida (the “County”) in
connection with the issuance by the County of the above-referenced bonds (the “Series 2010C
Bonds™), dated the date hereof. In such capacity, we have examined the law and such certified
proceedings and other papers as we have deemed necessary to render this opinion.

The Series 2010C Bonds are issued under and in full compliance with the Constitution of
the State of Florida, the County’s home rule charter, as amended and supplemented, and the laws
of the State of Florida, including, particularly, Chapters 125, 166, 212 and 218, Part VI, Florida
Statutes, as amended and supplemented, and Resolution No. 2010-359 adopted by the Board of
County Commissioners of the County (the “Board”) on June 8, 2010, as supplemented by
Resolution No. 2010-360 adopted by the Board on June 8, 2010 (herein referred to collectively
as the “Resolution”). Unless the context indicates otherwise, all terms not otherwise defined
herein shall have the meaning ascribed to such terms in the Resolution.

The Series 2010C Bonds are issued for the purpose of providing funds, together with
certain other legally available moneys, to: (i) pay the Cost of the 2010 Project, and (ii) pay the
costs of issuance related to the Series 2010C Bonds. The Series 2010C Bonds are dated the date
of delivery and shall bear interest from such date, payable semiannually on the first day of April
and the first day of October of each year, commencing October 1, 2010, and shall have such
interest rates, and shall mature and be subject to redemption, all as set forth in the Series 2010C
Bonds.

As to questions of fact material to our opinion we have relied upon representations and
covenants of the County contained in the Resolution and in the certified proceedings and other
certifications of public officials furnished to us, without undertaking to verify the same by
independent investigation.
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Based upon the foregoing, we are of the opinion that, under existing law:

1. The County is a duly created and validly existing political subdivision of the State
of Florida, with the power to issue the Series 2010C Bonds.

2. The County has the right and power under the Constitution and laws of the State
of Florida to adopt the Resolution, and the Resolution has been duly and lawfully adopted by the
County, is in full force and effect and is valid and binding upon the County and enforceable in
accordance with its terms, and no further authorization for the Resolution is required. The
Resolution creates a valid pledge of the Pledged Revenues (as defined below), subject to the
provisions of the Resolution permitting the application thereof for the purposes and on the terms
and conditions set forth in the Resolution.

3. The Series 2010C Bonds have been duly and validly authorized and issued by the
County in accordance with the Constitution and laws of the State of Florida and the Resolution.
The Series 2010C Bonds constitute a valid and binding obligation of the County as provided in
the Resolution, are enforceable in accordance with their terms and the terms of the Resolution
and are entitled to the benefits of the Resolution and the laws pursuant to which they were
issued. The Series 2010C Bonds do not constitute a general obligation of the County, the State of
Florida or any other political subdivision thereof, or a pledge of the full faith and credit of the
County, the State of Florida or any other political subdivision thereof, but shall be payable solely
from and secured by a lien upon and a pledge of the monies received by the County from the Local
Government Half-Cent Sales Tax Clearing Trust Fund pursuant to the provisions of Chapter 218,
Part VI, Florida Statutes, Hedge Receipts and the monies on deposit in the various funds and
accounts created and established under the Resolution or pursuant thereto, and the earnings and
investment income arising from the investment and reinvestment thereof, and the Federal Direct
Payments relating to the Series 2010C Bonds (the “Pledged Revenues™), in the manner and to the
extent provided in the Resolution. No Bondholder shall ever have the right to compel the exercise
of the ad valorem taxing power of the County, the State of Florida or any other political subdivision
thereof, or taxation in any form on any real or personal property to pay the Series 2010C Bonds, or
the redemption premium, if any, or the interest thereon, nor shall any Bondholder be entitled to
payment of such principal, redemption premium, if any, or interest from any other funds of the
County other than as provided in the Resolution. Furthermore, no Bondholder shall ever have a lien
on the 2010 Project financed with the proceeds of the Series 2010C Bonds.

4. The Project Account and Debt Service Reserve Account Trust Indenture has been
duly authorized, executed and delivered by the County and constitutes a legal, valid and binding
obligation of the County enforceable in accordance with its terms.

5. Interest on the Series 2010C Bonds is included in the gross income of the owners
of the Series 2010C Bonds for federal income tax purposes. We express no opinion regarding
any other federal tax consequences arising with respect to the Series 2010C Bonds.

6. The Series 2010C Bonds and the interest thereon are exempt from taxation under
existing laws of the State of Florida, except as to estate taxes and taxes imposed by Chapter 220,
Florida Statutes, on interest, income or profits on debt obligations owned by corporations, as
defined therein.
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This opinion is expressed as of the date hereof, and we neither assume nor undertake any
obligation to update, revise, supplement or restate this opinion to reflect any action taken or
omitted, or any facts or circumstances or changes in law or in the interpretation thereof, that may
hereafter arise or occur, or for any other reason.

The rights of the holders of the Series 2010C Bonds and the enforceability of the Series
2010C Bonds and the Resolution may be subject to bankruptcy, insolvency, reorganization,
moratorium and other similar laws affecting creditors’ rights heretofore or hereafter enacted to
the extent constitutionally applicable, and their enforcement may also be subject to the exercise
of judicial discretion in appropriate cases.

Respectfully submitted,
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APPENDIX E

FORM OF CO-DISCLOSURE COUNSEL OPINION

, 2010

Board of County Commissioners
of Broward County, Florida
Fort Lauderdale, Florida

Re: $95,960,000 Broward County, Florida
Half-Cent Sales Tax Revenue Bonds (Main Courthouse Project), Series 2010A
("Series 2010A Bonds")

$69,950,000 Broward County, Florida
Half-Cent Sales Tax Revenue Bonds (Main Courthouse Project), Series 2010B
(Federally Taxable - Build America Bonds - Direct Payment)

$48,780,000 Broward County, Florida

Half-Cent Sales Tax Revenue Bonds (Main Courthouse Project), Series 2010C
(Federally Taxable - Build America Bonds - Recovery Zone Economic
Development Bonds - Direct Payment)

Ladies and Gentlemen:

In connection with the issuance of the captioned obligations (the "Bonds"), which are
today being delivered to Morgan Stanley & Co. Incorporated, acting on behalf of itself and
Citigroup Global Markets Inc., Goldman, Sachs & Co. and Siebert Brandford Shank & Co., LLC
(collectively, the "Underwriters"), we have reviewed such proceedings, records, certificates,
documents and questions of law as we have considered necessary to enable us to render this
opinion.

To the extent that the opinions expressed herein relate to or are dependent upon the
determination that the (i) proceedings and actions relating to the authorization, issuance and
sale of the Bonds are lawful and valid under the Constitution of the State of Florida, Chapter
218, Part VI, Florida Statutes, Chapter 212, Florida Statutes, Chapter 166, Florida Statutes,
Chapter 125, Florida Statutes, the Home Rule Charter of the County and other applicable
provisions of law (collectively, the "Act"), and pursuant to Resolution No. 2010-359 adopted by
the Board of County Commissioners (the "Board") of Broward County, Florida (the "County")
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Board of County Commissioners
of Broward County, Florida
, 2010

Page 2

on June 8, 2010, as amended and supplemented from time to time, and as particularly
supplemented by Resolution No. 2010-360 adopted by the Board on June 8, 2010 (collectively,
the "Bond Resolution"), are valid and legally binding obligations of the County, or (iii) that the
Series 2010A Bonds and the interest thereon are excluded from gross income of the owners of
such Series 2010A Bonds for federal income tax purposes, we understand that you are relying
upon the opinions delivered to you on the date hereof by Edwards Angell Palmer & Dodge
LLP, West Palm Beach, Florida and Rasco Klock Reininger Perez Esquenazi Vigil & Nieto, Co-
Bond Counsel, and the County Attorney, and, with your permission, we have assumed the
accuracy of such opinions and we have made no independent determination thereof.

We have acted as Co-Disclosure Counsel to you in connection with the preparation of
the Official Statement dated June 24, 2010 (the "Official Statement"). Our engagement has
necessarily involved a review of certain financial and statistical information as to which we
express no opinion regarding the accuracy and completeness of any such information.

In connection with the preparation of the Official Statement, we have generally
reviewed information furnished to us by, and have participated in telephone conferences and
meetings with representatives of the County, the County Attorney's office, the Clerk of the
County, Co-Bond Counsel, the Underwriters, Co-Financial Advisors, and others in which such
contents of the Official Statement and related matters were discussed. We have reviewed
information concerning the County's Comprehensive Annual Financial Report and Board
meeting minutes and other materials we deemed relevant. With your permission, we have
relied upon certificates of officials of the County, the written opinion of the County Attorney,
and upon certain other opinions, certificates and/or letters delivered in connection with the
issuance of the Bonds.

Although we do not express an opinion, and do not assume responsibility for, the
accuracy, completeness or fairness of the statements contained in the Official Statement, solely
based upon our review and discussions noted above, and in reliance upon the accuracy of the
information contained in the aforementioned certificates and opinions, but without having
undertaken any independent investigation of such information, nothing has come to our
attention which leads us to believe that the Official Statement contains any untrue statement of
a material fact or omits to state a material fact required to be stated therein or necessary to make
the statements therein, in light of the circumstances under which they were made, not
misleading; provided, however, that we express no opinion regarding financial and other
statistical data included in the Official Statement, including but not limited to any appendices,
schedules and exhibits thereto, or any information about The Depository Trust Company and
its book-entry system of registration.
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Board of County Commissioners
of Broward County, Florida
, 2010

Page 3

Further, we are of the opinion that the Continuing Disclosure Certificate dated
, 2010, satisfies the requirements of Section (b)(5)(i) of Rule 15c2-12 of the
Securities and Exchange Commission.

The opinions expressed herein are based upon existing law as of the date hereof and we
express no opinion herein as of any subsequent date or with respect to any pending legislation.
We assume no obligation to supplement this opinion if any applicable laws change after the
date hereof or if we become aware of any facts that might change the opinions expressed herein
after the date hereof. The opinions expressed herein represent our professional judgment, and
are not a guarantee of result.

The opinions expressed herein are limited to the laws of the State of Florida and the
United States of America.

The opinions expressed herein are furnished by us as Co-Disclosure Counsel to our
client, the County, and solely for the use of the addressee named above, and those opinions
shall not extend to, and may not be relied upon by, any other persons, firms, or corporations
without our prior written approval. The opinions expressed herein are limited to the matters
set forth herein, and to the documents referred to herein and do not extend to any other
agreements, documents or instruments executed by the County, and no other opinion should be
inferred beyond the matters expressly stated herein.

Very truly yours,
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APPENDIX F

FORM OF CONTINUING DISCLOSURE CERTIFICATE

This Continuing Disclosure Certificate (the "Disclosure Certificate") is executed and delivered by
Broward County, Florida (the "Issuer") in connection with the issuance of its $95,960,000 Half-Cent Sales
Tax Revenue Bonds (Main Courthouse Project), Series 2010A (the "Series 2010A Bonds"), its $69,950,000
Half-Cent Sales Tax Revenue Bonds (Main Courthouse Project), Series 2010B (Federally Taxable - Build
America Bonds - Direct Payment) (the "Series 2010B Bonds") and its $48,780,000 Half-Cent Sales Tax
Revenue Bonds (Main Courthouse Project), Series 2010C (Federally Taxable — Build America Bonds —
Recovery Zone Economic Development Bonds - Direct Payment) (the "Series 2010C Bonds" and together
with the Series 2010A Bonds and the Series 2010B Bonds, the "Bonds"). The Bonds are being issued
pursuant to Resolution No. 2010-359 adopted by the Board of County Commissioners of the County (the
"Board") on June 8, 2010, as amended and supplemented from time to time, and as particularly
supplemented by Resolution No. 2010-360 adopted by the Board on June 8, 2010 (collectively, the
"Resolution”).

SECTION 1. PURPOSE OF THE DISCLOSURE CERTIFICATE. This Disclosure Certificate is
being executed and delivered by the Issuer for the benefit of the Holders and Beneficial Owners of the
Bonds and in order to assist the Participating Underwriters in complying with the continuing disclosure
requirements of Securities and Exchange Commission Rule 15¢2-12.

SECTION 2. DEFINITIONS. In addition to the definitions set forth in the Resolution which
apply to any capitalized term used in this Disclosure Certificate, unless otherwise defined in this Section,
the following capitalized terms shall have the following meanings:

"Annual Report" shall mean any Annual Report provided by the Issuer pursuant to, and as
described in, Sections 3 and 4 of this Disclosure Certificate.

"Beneficial Owner" shall mean any person which (a) has the power, directly or indirectly, to vote
or consent with respect to, or to dispose of ownership of, any Bonds (including persons holding Bonds
through nominees, depositories or other intermediaries), or (b) is treated as the owner of any Bonds for
federal income tax purposes.

"Dissemination Agent" shall mean the Issuer, or any successor Dissemination Agent designated
in writing by the Issuer and which has filed with the Issuer a written acceptance of such designation.

"Listed Events" shall mean any of the events listed in Section 5(a) of this Disclosure Certificate.

"Participating Underwriters" shall mean the original underwriters of the Bonds required to
comply with the Rule in connection with the offering of the Bonds.

"Repository" shall mean each entity authorized and approved by the Securities and Exchange
Commission from time to time to act as a repository for purposes of complying with the Rule. The
Repositories approved by the Securities and Exchange Commission may be found by visiting the
Securities and Exchange Commission's website at http://www.sec.gov/info/municipal/nrmsir.htm. As of

the date hereof, the Repository recognized by the Securities and Exchange Commission for such purpose
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is the Municipal Securities Rulemaking Board, which currently accepts continuing disclosure submissions
through its Electronic Municipal Market Access ("EMMA") web portal at "http://emma.msrb.org."

"Rule" shall mean the continuing disclosure requirements of Rule 15c2-12 adopted by the
Securities and Exchange Commission under the Securities Exchange Act of 1934, as the same may be
amended from time to time.

"State" shall mean the State of Florida.
SECTION 3. PROVISION OF ANNUAL REPORTS.

(a) The Issuer shall, or shall cause the Dissemination Agent to, not later than each
April 30th, commencing April 30, 2011 with respect to the report for the 2010 fiscal year, provide to any
Repository, in the electronic format as required and deemed acceptable by such Repository, an Annual
Report which is consistent with the requirements of Section 4 of this Disclosure Certificate. The Annual
Report may be submitted as a single document or as separate documents comprising a package, and may
cross-reference other information as provided in Section 4 of this Disclosure Certificate; provided that the
audited financial statements of the Issuer may be submitted separately from the balance of the Annual
Report and later than the date required above for the filing of the Annual Report if they are not available
by that date provided, further, in such event unaudited financial statements are required to be delivered
as part of the Annual Report in accordance with Section 4(a) below. If the Issuer's fiscal year changes, it
shall give notice of such change in the same manner as for a Listed Event under Section 5(c).

(b) Not later than fifteen (15) business days prior to the date set forth in (a) above,
the Issuer shall provide the Annual Report to the Dissemination Agent (if other than the Issuer). If the
Issuer is unable to provide to any Repository an Annual Report as required in subsection (a), the Issuer
shall send a notice to any Repository, in the electronic format as required and deemed acceptable by any
such Repository in substantially the form attached as Exhibit A.

(0) The Dissemination Agent shall:

(i) determine each year prior to the date for providing the Annual Report the name
and address of each Repository; and

(ii) if the Dissemination Agent is other than the Issuer, file a report with the Issuer
certifying that the Annual Report has been provided pursuant to this Disclosure Certificate,
stating the date it was provided and listing each Repository to which it was provided.

SECTION 4. CONTENT OF ANNUAL REPORTS. The Issuer's Annual Report shall contain or
include by reference the following:

(a) the audited financial statements of the Issuer for the prior fiscal year, prepared in
accordance with generally accepted accounting principles as promulgated to apply to governmental
entities from time to time by the Governmental Accounting Standards Board. If the Issuer's audited
financial statements are not available by the time the Annual Report is required to be filed pursuant to
Section 3(a), the Annual Report shall contain unaudited financial statements in a format similar to the
financial statements contained in the final Official Statement dated June 24, 2010 (the "Official
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Statement”), and the audited financial statements shall be filed in the same manner as the Annual Report
when they become available; and

(b) updates to the following historical financial information and operating data in tabular
form in the Official Statement under the sections entitled "Distribution Percentages Within the County,"
"Historical Half-Cent Sales Tax Revenue Collections" and "Pro-Forma Debt Service Coverage."

The information provided under Section 4(b) may be included by specific reference to other
documents, including official statements of debt issues of the Issuer or related public entities, which are
available to the public on the Repository's Internet Website or filed with the Securities and Exchange
Commission. The Issuer shall clearly identify each such other document so included by reference.

SECTION 5. REPORTING OF SIGNIFICANT EVENTS.

(a) Pursuant to the provisions of this Section 5, the Issuer shall give, or cause to be
given, notice of the occurrence of any of the following events with respect to the Bonds, if material:

1. principal and interest payment delinquencies;

2. non-payment related defaults;

3. unscheduled draws on the debt service reserves reflecting financial difficulties;

4. unscheduled draws on credit enhancements reflecting financial difficulties;

5. substitution of credit or liquidity providers, or their failure to perform;

6. adverse tax opinions or events affecting the tax-exempt status of the Series 2010A
Bonds;

7. modifications to rights of the holders of the Bonds;

8. Bond calls (other than scheduled mandatory redemption);

9. defeasances;

10. release, substitution, or sale of property securing repayment of the Bonds;

11. ratings changes; and

12. notice of any failure on the part of the Issuer to meet the requirements of Section
3 hereof.

(b) Whenever the Issuer obtains knowledge of the occurrence of a Listed Event, the

Issuer shall promptly determine if such event would be material under applicable federal securities laws;
provided, however, that any event under clauses 1, 3, 4, 5, 6 and 11 above shall always be deemed to be
material.
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(c) If the Issuer determines that knowledge of the occurrence of a Listed Event
would be material under applicable federal securities laws, the Issuer shall promptly file a notice of such
occurrence with any Repository, in the electronic format as required and deemed acceptable by any such
Repository.

SECTION 6. IDENTIFYING INFORMATION. In accordance with the Rule, all disclosure filings
submitted pursuant to this Disclosure Certificate to any Repository must be accompanied by identifying
information as prescribed by the Repository. Such information may include, but not be limited to:

(a) the category of information being provided;

(b) the period covered by any annual financial information, financial statement or
other financial information or operation data;

(c) the issues or specific securities to which such documents are related (including
CUSIP numbers, issuer name, state, issue description/securities name, dated
date, maturity date, and/or coupon rate);

(d) the name of any obligated person other than the Issuer;
(e) the name and date of the document being submitted; and
(f) contact information for the submitter.

SECTION 7. TERMINATION OF REPORTING OBLIGATION. The Issuer's obligations under this
Disclosure Certificate shall terminate upon the legal defeasance, prior redemption or payment in full of
all of the Bonds or if the Rule is repealed or no longer in effect. If such termination occurs prior to the
final maturity of the Bonds, the Issuer shall give notice of such termination in the same manner as for a
Listed Event under Section 5(c).

SECTION 8. DISSEMINATION AGENT. The Issuer may, from time to time, appoint or engage a
Dissemination Agent to assist it in carrying out its obligations under this Disclosure Certificate, and may
discharge any such Dissemination Agent, with or without appointing a successor Dissemination Agent.
The Dissemination Agent shall not be responsible in any manner for the content of any notice or report
prepared by the Issuer pursuant to this Disclosure Certificate. The initial Dissemination Agent shall be
the Issuer.

SECTION 9. AMENDMENT,; WAIVER. Notwithstanding any other provision of this Disclosure
Certificate, the Issuer may amend this Disclosure Certificate, and any provision of this Disclosure
Certificate may be waived, provided that the following conditions are satisfied:

(a) If the amendment or waiver relates to the provisions of Sections 3(a), 4, or 5(a), it
may only be made in connection with a change in circumstances that arises from a change in legal
requirements, change in law, or change in the identity, nature or status of the Issuer, or the type
of business conducted;

(b) The undertaking, as amended or taking into account such waiver, would, in the
opinion of nationally recognized bond counsel, have complied with the requirements of the Rule
at the time of the original issuance of the Bonds, after taking into account any amendments or
interpretations of the Rule, as well as any change in circumstances; and

(c) The amendment or waiver either (i) is approved by the holders or Beneficial
Owners of the Bonds in the same manner as provided in the Resolution for amendments to the
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Resolution with the consent of holders or Beneficial Owners, or (ii) does not, in the opinion of
nationally recognized bond counsel, materially impair the interests of the holders or Beneficial
Owners of the Bonds.

Notwithstanding the foregoing, the Issuer shall have the right to adopt amendments to this
Disclosure Certificate necessary to comply with modifications to and interpretations of the provisions of
the Rule as announced by the Securities and Exchange Commission from time to time.

In the event of any amendment or waiver of a provision of this Disclosure Certificate, the Issuer
shall describe such amendment in the next Annual Report, and shall include, as applicable, a narrative
explanation of the reason for the amendment or waiver and its impact on the type (or in the case of a
change of accounting principles, on the presentation) of financial information or operating data being
presented by the Issuer. In addition, if the amendment relates to the accounting principles to be followed
in preparing financial statements, (i) notice of such change shall be given in the same manner as for a
Listed Event under Section 5(c), and (ii) the Annual Report for the year in which the change is made
should present a comparison (in narrative form and also, if feasible, in quantitative form) between the
financial statements as prepared on the basis of the new accounting principles and those prepared on the
basis of the former accounting principles.

SECTION 10. ADDITIONAL INFORMATION. Nothing in this Disclosure Certificate shall be
deemed to prevent the Issuer from disseminating any other information, using the means of
dissemination set forth in this Disclosure Certificate or any other means of communication, or including
any other information in any Annual Report or notice of occurrence of a Listed Event, in addition to that
which is required by this Disclosure Certificate. If the Issuer chooses to include any information in any
Annual Report or notice of occurrence of a Listed Event in addition to that which is specifically required
by this Disclosure Certificate, the Issuer shall have no obligation under this Certificate to update such
information or include it in any future Annual Report or notice of occurrence of a Listed Event.

SECTION 11. DEFAULT. In the event of a failure of the Issuer to comply with any provision of
this Disclosure Certificate, any holder or Beneficial Owner of the Bonds may take such actions as may be
necessary and appropriate, including seeking mandamus or specific performance by court order, to cause
the Issuer to comply with its obligations under this Disclosure Certificate; provided, however, the sole
remedy under this Disclosure Certificate in the event of any failure of the Issuer to comply with the
provisions of this Disclosure Certificate shall be an action to compel performance. A default under this
Disclosure Certificate shall not be deemed an Event of Default under the Resolution.

SECTION 12. DUTIES, IMMUNITIES AND LIABILITIES OF DISSEMINATION AGENT. The
Dissemination Agent shall have only such duties as are specifically set forth in this Disclosure Certificate,
and the Issuer agrees to indemnify and save the Dissemination Agent, its officers, directors, employees
and agents, harmless against loss, expense and liabilities which it may incur arising out of or in the
exercise or performance of its powers and duties hereunder, including the costs and expenses (including
attorneys fees) of defending against any claim of liability, but excluding liabilities due to the
Dissemination Agent's negligence or willful misconduct. The obligations of the Issuer under this Section
shall survive resignation or removal of the Dissemination Agent and payment of the Bonds.
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SECTION 13. BENEFICIARIES. This Disclosure Certificate shall inure solely to the benefit of the
Issuer, the Dissemination Agent, the Participating Underwriters and holders and Beneficial Owners from
time to time of the Bonds, and shall create no rights in any other person or entity.

Dated as of , 2010
BROWARD COUNTY, FLORIDA
[SEAL] By:
Mayor
ATTEST:
By:

County Administrator and Ex-Officio Clerk
of the Board of County Commissioners
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EXHIBIT A

NOTICE OF FAILURE TO FILE ANNUAL REPORT

Name of Issuer: Broward County, Florida
Name of Bond Issue: Half-Cent Sales Tax Revenue Bonds (Main Courthouse Project), Series 2010A

Half-Cent Sales Tax Revenue Bonds (Main Courthouse Project), Series 2010B
(Federally Taxable — Build America Bonds — Direct Payment)

Half-Cent Sales Tax Revenue Bonds (Main Courthouse Project), Series 2010C
(Federally Taxable — Build America Bonds- Recovery Zone Economic

Development Bonds — Direct Payment)

Date of Issuance: , 2010

NOTICE IS HEREBY GIVEN that the Issuer has not provided an Annual Report with respect to the
above-named Bonds as required by Sections 3 and 4(b) of the Continuing Disclosure Certificate dated as
of , 2010. The Issuer anticipates that the Annual Report will be filed by

Dated:

BROWARD COUNTY, FLORIDA

By:
Name:
Title:
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